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(Adela ZUotaong tou apolBaiouv kedbalaiou: Artod. 478/28-08-2023 tng Mpoiotapévng tng AtevBuvong opéwv tng E.K.)

Enevéutikn MoAttikn

EtrevduTiké okomé Tou ApoiBaiou Ke@aAaiou atoteAei n avgnon tng agiag
TwV €TMEVOUCEWY TOU, KUPiWG atré €106dnua 600 Kal amd utrepagia, Eow
TWV TOTIOBETACEWV KUpiwg Ot £va  dlaPoPOTIOINUEVO  XAPTOPUAGKIO
XPEWOTIKWV TITAWV O€ €UPW KOl OEUTEPEUOVTWG O€ GAAEG KIVNTEG agieg,
péoa  XpnuUOTAyopdg, TPOTTEQIKEG KOTABEOEIG Kal pePIdIa 1 PETOXEG
Opyaviopwv Zuhoyikwy Etrevduoewv oe Kivntég Agieg (OZEKA) i A wv
1000UVOPWY OpPYaVICUWY CGUAAOYIKWY €TTeEVOUOEWY, KOATA TNV évvold Tou
apBpou 59 map. 1(g) Tou Népou. MoooaTd péxpl déka ToIg ekatd (10%) Tou
KaBapou evepynTikou Tou ApoiBaiou Kepahaiou ptropei va emmevoueTal o€
petoxés. To Apoifaio KepdAaio duvartal, €TiONG va KOATEXEl PEUOTA
Siabéaipa.

MNa tnv uAoTToinon Tou okoTrou Tou, To ApoiBaio KepdAaio eevduel KUpiwg
gg opoAoya avegapTATwG TOTOANTITIKAG dIaBAGBuIoNG O€ EUpw, TTIOU £XOUV
ekd0Bei amd etaipieg ri/kal amd kpdtn Tou OOZA (cupTTEPIAGUBAVOPEVWV
EFEA - treasury bills) A/kai dnuoécioug diebveig opyavioyolg, OTOUG
OTT0IOUG CUPMETEXOUV éva i TTEPICaOTEPA KPATN — péAN Tou OOZA Kkail Ta
oTroia  dlaTTPAYUATEUOVTAlI OE OPYOVWHEVEG QYyOpEG, KABWG Kal o€
ueTaTpéwipya opdAoya. To ApoiBaio Kepdhaio Ba peucaTtotroinBei TTARPwWG
€wg TNV 31.12.2029. Qg €K TOUTOU, KATG TNV £vapén Twv eTeVOUCEWY TOU
ApoiBaiou KepaAaiou, n péon AnKTéTNTA TOU XOPTOQUAGKiOU Tou Ba eival
TEPITTOU  avTioTolxn ME Tnv KaBopioBeica didpkeia Tou Auoiaiou
Kepahaiou. H emevdutiky oTpatnyikj Tou ApoiBaiou  Kegpahaiou
TepIAaPBAvEl KUpPiwg ayopd Kal dIakpATnan Twv OPOAOYWVY UE OKOTTO TNV
aTroTTANpwWUA Toug oTn ARgN.

*H emevdurikn) moAimikn) Angbnke amé 1o Eyypago Baoikwv mAnpogopiwv
emevoutwy (KID).

rpadnpa EEEAENG Kabaprg Tyurg Mepidiou

To apoiBaio kepdAaio &ekivnoe Tn AsiToupyia Tou oTIg 18 ZemTepBpiou 2023,
ETTOPEVWG OEV UTTAPXOUV ETTAPKH IOTOPIKG OTOIXEIO

ALOIBAIO KEQOAQIO s A£iKTNG AVOQOPAG

31/03/2024

Baotkég MAnpodopieg
Karnyopia apoifaiou ke@aAaiou OMOAQTIAKO
Néuiopa EUR
Kwdikdg ISIN GRF000455003
To apoiBaio kepdAaio dev
Aciktng Avagopdg aKOAOUBEI CUYKEKPIUEVO DEIKTN

AlaxeipioTpia ETaipia

3K Investment Partners

Katnyopia pepidiou

E (I01wTeg MeAdTeg)

‘Evapgn Evepyotroinong

Kartnyopiag Mepidiou 18/09/2023 10,00 €
AREN ApoiBaiou KepaAaiou 10/10/2029

KaBapn Tipn Mepidiou 31/03/2024 10,66 €
Zuvohiké EvepynTikd A/K (Ek.) 31/03/2024 15,33 €
KaBapn Tipn (téAog Tou

TTponyoUPEVOU PrAva) 29/02/2024 10,55 €
Atédoon otn AREN (%) 4,45
Aidpkeia 4
Npaktikég MAnpodopieg

ApoiBr Alaxeipiong 0,90%
Apoifr) OgpaToPUAAKAG 0,10%
MpopnRBeia ZupPETOXAG 0,20%
MpopnBeia E¢ayopdg 1,50%
Katavoun Xaptopulakiov

Kpartikd Opdhoya f— 40,38%
Etaipikd Opdhoya — 57,32%
XpnuaTika AlaBéaipya ! 0,56%
ATTQITACEIG - YTTOXPEWODEIG ! 1,75%
rewypadki Katavour) Xaptodpulakiou

GR — 54,49%
RO fr— 12,89%
us - 5,84%
DE - 577%
GB m 5,08%
CY ] 3,83%
IT ] 3,44%
FR ] 3,38%
CH ] 2,97%
10 MeyalUtepeg O£oeL

Greek Government Bond 3,875% 12/03/2029 26,51%
Romania Government Bond 6,625% 27/09/2029 12,89%
Alpha Bank 6,875% 27/06/29 8,48%
Piraeus Bank 6,75% 05/12/29 7,48%
Public Power Corp 3,375% 31/07/28 4,14%
Bank of Cyprus 7,375% 25/07/28 3,83%
Bond Banca Monte dei Paschi di Siena 10,50% 23/07/29 3,44%
Societe Generale 4,75% 28/09/29 3,38%
National Bank of Greece 8,25% 18/07/2029 3,29%
Goldman Sachs 4% 21/09/29 3,16%

To TTapov atmoTeAei dIAPNUICTIKA avakoivwan. AvaTpéETe 0To evnUEPWTIKO OEATIO KOl OTO £yypa®o BACIKWY TTANPOPOPIWY Tou apoiBaiou Ke@aAaiou
TIPIV TTPOREITE € OTTOIOdATIOTE OPIOTIKA ETTEVOUTIKY ATIOQAO.

AnAwon Atromroinong EuBivng

BA. amotroinon EuBuvng oTto TEAog Tou eyypagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZX AMOAOZEIX AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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O1 TponyoUpeveg amodooelg Sev TPOoPBAETTOUV TIG HEAAOVTIKEG ATTOSOO0EIG
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O1 CWPEUTIKEG ATTOBOTEIG £X0UV TNUEI0 avaPOPAg To TEAOG TOU TTAEOV TTPGCPATOU priva.

ZTATLOTLKAL

EUR 1 Etog 3Emn

TumkA AtrokAion (%)

Aloa (%)

Brta

Information Ratio

Z@daApa atmroTuTrwong (%)

>uvotrikég Agiktng Kivduvou (XAK)

AiKTNC KivGivou

XounAoTepog Kiviuvog nAoTepog KivBuwog

O Zuvormikég Aeiktng Kivdivou (ZAK) Baoietal otnv TTapadoxr 6T 8a dlaKpaTROETE
To TPOI6V yia 6 étn. O TpaydaTikeg KivOUvOog WTTOPEi VO TTOPOUCIATEI ONUOVTIKY
SlakUpavon o€ TIEPITITWON TTOU PEUCTOTIOINCETE OE TIPWIKO OTASIO Kal UTTOPEi va
€I0TTPAEETE AIyOTEPQ.

O ZuvorTik6g Agiktng Kivduvou eivar évag odnydg wg Tpdg To emrimedo KivdUvou ae
ouykpion e GAAa TTpoidvTa. Aeixvel TT6g0 TBaVO eival va €XETE OTTWAEIX XPNHAETWY
egaitiog NG dlakUpavong Twv ayopwv i dI6TI dev eipaoTe ot Béoen va oag
TTANPWOOUNE.

‘Exoupe kaTat@gel autd To TIPOoidV wg 2 amd 7, To OTroio gival N XaunAf Kartnyopia
KIvOUvou OI6TI €TTeVOUEl KUPIWG O€ XPEWOTIKOUG TiTAoug, ol oTroiol duvavtal va
TTapouaidoouv diakupdvoelg. Autd Babuoloyei Tig TBaveg {nuieg atré TIG EANOVTIKEG
emdO0EIG O€ ETTITEDO «XAUNAG» Kol KAKEG OUVORKEG TG ayopdg «eival TTOAU aTriBavo
vay £XOUV QVTIKTUTTIO OTnV IKavoTNTa Jag va oag TTANPwooupe. To Trpoidv autd dev
TrepidapBavel TTpooTadia ammé TN peAOVTIKR aTrédoon TG ayopds, emopévwg Ba
pTTopoloaTe va XGOETE éva PEPOG 1) OAOKANPN Tnv emmévduor cag. Kivduvol trou
€VOEXETAI VA OXETICOVTAI OUCIWOWG WE TO TTPOIGV Kal oI otroiol dev TrepIAapBavovTal
oTOV OUVOTITIKG OeikTn KIvdUvou eival o akdAouBor: Kivduvog Peuotétntag o otroiog
epQavifeTal 6TV pIA OUYKEKPIMEVN €TTEVOUON eival BUOKOAO va  peucToTIOINOE(
SnuioupywvTag £To1 TBAv duokoAia oTnv peucToTroinan Twv pepIdiwv oag. Kivduvog
AvTioupBaAAGpEVOU O KiVOUVOG va PNV eKTTANPwOEi OpaAd o JloKAVOVIOPOG Twv
ouvaAAaywv OTTwg n un KaraBoAl XxpnuATwy 1) n éykupn Topadoon TiTAwv atmd Tov
avTioupBaMopevo. Aeiroupyikdg Kivduvog o Kivduvog o oTroiog OXETICeTal JE
evOeXOUEVEG BUOAEITOUPYIEG Twv OBIABIKACIWY KAl TWV CGUCTNMATWY TNG ETAIPIOG.
Kivduvog emmTokiwy €ival 0 KivOUVOg Twv ayopwy OPOASGYWV Kal XPAKATOG OTO TIG
HETABOAEG TNG KAPTTUANG TWV ETTITOKIWV

Mo TepIgadTePEG TTANPOPOPIEG TXETIKA PE TOUG KIVOUVOUG, UTTOPEITE VA avaTpéSTe OTO
EvnpepwTikd AeATio, TO oTroi0 €ival SiaBéoipo otn dieuBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHITOYMENEZX AMNOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Anornoinon EuBuvng

To Tapdv éviutio aTTOTEAEI DIAPNUICTIKA AVAKOIVWON EVNUEPWTIKOU TIEPIEXOMEVOU, N oTToia ouvTdooeTal amd Tnv etaipia «3K Investment
Partners» («ETaipia») ammoKAEIOTIKE Kol HOVO yia TTANPo@opIakoUg OKOTTOUG KAl TTApoXH YEVIKWV TTANPOPOPIAKWY OTOIXEIWY OXETIKA UE TNV DI,
Ta TIPoIGvVTa Kal TIG uTINPeaieg Tou Trapéxel. Or TrepIdapBavopeveg o autd TTANPOQOPIEG 1 aTTOWEIG aTTEUBUVOVTAl OE UPIOTAPEVOUG 1
SuvNTIKOUG TTEAGTEG KATA YEVIKO TPOTIO, XWPIG VA £X0UV AABEI UTTOWN TIG EEATOUIKEUPEVEG TUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOIKK
SuvardTnTa, To €TTESO AVOXNG OTOV KivOUVO, TNV EPTTEIPIA KAl T yVWOon Twv TBavwy TTapaAnNTITWY Tou TTAPOVTOG Kal, WG €K ToUTOU, dev
ouvioToUV Kal 8ev TTIPETTEN VA eKAQPBAvOVTal, EUBEWG 1) EPPECWG, WG TTPOTACN 1} TIPOCOPOPA YIA TN JIEVEPYEID CUVOAAQYWV OE XPNHATOTTIOTWTIKG
péoa 1 vopiopata oUTe wg oUoTaon A CUMBOUAR yia TN AN €TTEVOUTIKWY OTTOPEOEWY OXETIKA HWE QUTE. To TTapov €viutio Oev aTToTeAEl
oupBaacn fi oTToIoUdATTOTE €idOUG SECUEUDT), OUTE CUVIOTA EVNUEPWTIKG DeATIO. To TTaPOV deV OUVIOTA £PEUVA GTOV TOPED TWV ETTEVOUCEWV Kal,
OUVETTWG, dev KATAPTIOBNKE OUPPWVA PE TIG ATTAITACEIG TOU VOUOU TTOU aTTOoKOTTOUV 0Tn SIac@aAion TnG avegaptnaiog Tng £pEuvag aTov Topéa
TWV ETTEVOUTEWY.

Me Tnv em@UAagn avtiBeTng dAAWONG, OAeg oI TTapaTiBépeveg GTO TTapPOV aTmOYeIg, SNAWOCEIG Kal TTAnpo@opieg avrikouv oTnv ETaipia, n otoia
£xel AaBel adeia Aeimoupyiag kai emoTTeleTal ammd TNV EmTpot) Kegahaiayopdg, Kai umopolv ava Tdoa oTiypr va Tpotrotroinfolv, o€
TIEPITITWON HETOROAAG Twv ouvBnkwv NG ayopdg. O Tapexdueveg TANpo@opieg dev EMTPETIETAI VA AVTIYPAQOVTAl, avatapdyovTal,
TpoTroTroloUvTal i} SlavEéUovTal, Xwpig TNV TTponyoUuevn éyypagn éykpion Tng ETaipiag.

Katémv toutwv, o ATIING TG mapoloag TANpo@dpnong ogeilel va Trpoxwproel oe JIKr Tou €peuva, avdAuon kai emBeBaiwon Twv
TTANPOPOPILV KAl OTOIXEIWV TTOU TTEPIEXOVTAl OTO TIAPOV €VIUTIO KAl VO avadnTAoel avesapTnTeEG VOMIKEG, (QOPOAOYIKEG KOl ETTEVOUTIKEG
OUMPBOUAEG OTTO €TTAYYEAUATIEG, TIPIV TIPOXWPNOEI GTN AYn TG ETTEVOUTIKAG TOU aTTOPACNG.

O1 erevduoelg ouveTdyovTal KIveUvoug. H apxiki agia Tng eTévduong Kai n amrédoon Tng gival SuvaTtd va onpEIwvouv dvodo 1\
TTQWON, HE EVOEXOMEV ATTWAEIN TOU ETTEVSESUPEVOU KEPAAQiou.

Eidiké wg Tpog Toug OZEKA, o1 evdiapepOpevol eTTEVOUTEG kKahoUvTal, TIPIV TN Afjyn OTTOIACdATIOTE ETTEVOUTIKAG ATIOPATNG, VO QVATPEXOUV Kal
va diaBdadouv TTPooEKTIKG TIG Baoikég MAnpogopieg yia Toug ETTevBuTEG Kal To evnuepwTIKG deATio Twv OZEKA kai va otaBuigouv, pe Tn BoriBeia
KOI OUMBOUAR €GEIDIKEUPEVWVY ETTAYYEAUATIWV OUPBOUAWY, TNV KOTOANAGTNTA KGBE €TTévduoNng Kal TIG QOPOAOYIKEG OUVETTEIEG TTOU QUTH
evdéxeTal va €xel. To éviutro Twv Baoikwyv MAnpo@opiwy yia Toug ETrevBuTég, To EVNUEPWTIKO SEATIO KAl Ol TEAEUTAIEG EKBETEIG TWV
OZEKA Ttrou n Etaipia Siaxeipidetal diati@evrar otnv eAAnvikn YAwooa, xwpig xpéwon, otnv é5pa Tng ETaipiag kai oTnv 10TooeAida
g www.3kip.gr.

To apoiBaio kepdaAaio TTOU dlaPnyiIdeTal aTO TTAPOV aPopd TNV ATTOKTNON PEPISiWY OTO apoIBaio KEPAAQIO Kal OXI O CUYKEKPIPEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG PETOXEG ETAIpIAG 1} opdAoya, SIOTI auTd gival OVO Ta UTTOKEIMEVA OTOIXEIR TOU EVEPYNTIKOU TTOU AViKOuV OTO
apoiBaio kepaAaio.

MNa TAnpogopieg oTnv eAANVIKA YAWOOO ava@opikd pe Tn diadikaoia UTTOBOANG TTapaTrévou I KatayyeAiog ammd €TTEVOUTEG I UTTOWAPIOUG
€TTEVOUTEG, KABWG Kal Tnv duvatétnta TIPoo@uUYNG oTov «EAMNVIkG Xpnuatooikovopikd MeooAaBnm-AoTikp Mn KepSookotikr) ETaipeia
EvaAAakTikiig ETriAuong Ala@opwvy», JTTOpEiTe va avatpégete aTov oUvdeapo https:/Mmww.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexdueveg pe To TTapdv EVTUTTO TTANpo@opieg dev ouvodelovTtal atrd Kapia eyyonaon, €ite pntr €ite éuueca dSnAwpévn. O OZEKA dev
€Xouv gyyunpévn amédoon Kal ol TponyoUpeveg amodooeig dev diaog@alifouv Tuxov peAAovTIKEG. Me dedOPEVOUG TOUG OIKOVOMIKOUG
KIVOUVOUG Kal Toug KIvEUvoug Tng ayopdg, dev utropei va umdpgel kapia SiaBeBaiwon 611 o OZEKA Ba €mTUXouv Toug £TTeVOUTIKOUG TOUg
oTOXO0UG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movotmpéowtrn A.E.A.A.K. — AietBuvon: Kapvedadou 25-29, 106 75, A6rjva - .E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
Oceparto@UAakag: TPAMEZA MEIPAIQL - Auepikig 4, ABfiva - Emomrtebouca Apyr: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MIPOHMOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Aegikd

Ahga To AA@a gival éva eTTITTAéOV TTOC0OTO aTTddo0NG EvOg apolBaiou Kepalaiou, péow TNG EVEPYNG DlaxEIPIONG, TTOU gival avwWTEPO Kal
Eemepvd TV amodoaon Tou OeikTn avagopdg. Xe TePiTTwon BeTikoU dA@a, To apoifaio kepaAaio amédwoe KaAutepa amd Tov Oeiktn
avagopdg.

Apoifaio kepdAaio: 'ApoiBaio kedAaio' ival 0 6pog TTOU XPNCIUOTIOIEITAI TUXVE YIa TOV OPYaVITHO GUAAOYIKWY ETTEVOUTEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave§aptntog Tépoxog oTov Topéa Tng €peuvag emevdloewv. H agioAdynon Tng
Morningstar ouvioTd pia TIOOOTIKA aToTiunon Tng ToAaidTePNG amddoong evog apoiBaiou kKepaiaiou. AauBdvel urdwn Toug KivdUvoug
TToU oxeTi(ovTal Ue éva apolfaio KEPAAQIO Kal TIG AHOIBEG TIG OTTOIEG XPEWVEI TO v AOyw apoifaio kepdAaio. H agiohdynon dev AauBdvel
uTTéWn TUXOV TTOIOTIKOUG TTAPAYOVTEG Kal uttoAoyiletal Baoel evag (uabnuartikol) TUTTou. Ta apoifaia Ke@aAaia KATnyoploTroloUvTal Kal
guykpivovTal pe Trapépoia apoiBaia kepdAaia, ye Baon T BabuoAoyia Toug. XTn ouvéxela, BaBuoloyolvTal he 1 éwg 5 aoTépia. e kGOe
KaTnyopia, To TPWTo 10% AapBdvel 5 aoTtépia, To £MOPEVO 22,5% AapBdvel 4 aoTépia, To £oPevo 35% AapBdver 3 aoTépia, TO ETTOUEVO
22,5% AapBaver 2 aoTépia kai To TeAeutaio 10% AapBdvel 1 aotépl. H BaBuoloyia utroloyidetal o€ pnviaia Baon, AapBdvovTag utréyn v
TraAaidTEPN aTTdd00N yia TIG TTeEPIddoug 3, 5 Kal 10 eTwy, evw dev AapBdavovtal uTroywn ol HEAAOVTIKEG ayopEg 1) N MEAAOVTIKR atrddoaon.
AgloAéynon Morningstar 3 etwv: H (TToooTIKA) agloAdynon mou utroAoyifetal og SIGOTNUA TPIWV €TWY, AapBdvovtag utréyn TIg
TTaAQIOTEPEG ATTODOTEIG KA TIG DIAKUPAVOEIG TIWV.

Agiohoynon Morningstar 5 etwv: H (TToooTik) agloAdynon mou utrohoyiletal oe didoTnua Tévte €TWv, AapBdvovtag utréwn TIG
TTOAQIOTEPEG ATTODOTEIG Kl TIG DIOKUPAVOEIG TIMWV.

Atrédoon: Agixvel To TTO0OOTO PETABOANG TNG KaBapng TIUAG Tou apoiBaiou kepaAaiou evidg KaBopiopévng TTEPIGSOU.

Amrédoon ot AREn gival n amdédoaon emévduong og opOAoYo O€ TTEPITTTWON SIaKPATNONG £wg TN AREN.

Brta: To Brita deixvel T petaBAnTéTNTA £vOG apoiBaiou kepaAaiou ae oUykpion pe To deikTn avagopdg Toug: Eival éva pérpo euaiobnoiag
TWV PETABOAWV TNG kaBapng TIUAG TOu apoIBaiou KEPAAIOU CUYKPITIKG e TO JeiKTN ava@opdg Tou Kal €TTiong, deixvel TO CUCTNPATIKO
Kivduvo Tou apoifaiou kepaAaiou o€ GUYKPION PE TNV ayopd TNV OTToia SPACTNPIOTTOIEITAL.

Aciktng avagopdg: Mpdkemal yia TTPOKABOPIOUEVO, AVTIKEIUEVIKO UETPO TTPOG TO OTTOI0 GUYKpPivovTal O OTTOBAOEIG VOGS ETTEVOUTIKOU
KepaAaiou.

Acgiktng kivduvou kai amodoong: Mpokeral yia Tov ouvOeTo Seiktn KIvOUvou kal atmédoong (SRRI). Katadeikviel Tn Babuoloyia Tou
KAvoVIOTIKOU KIVOUVOU VoG €TTIHEPOUG apoifaiou kepaiaiou o€ kAipaka atré 1o 1 (XaunAdTEPOG KivOuvog, GuvriBwg XaunAdTepn atrédoaon)
£€wg TO 7 (UwnAdTepog Kivduvog, ouviBwg uwnAoTepn amddoon). O umoloyiopdg yivetal pe Baon TN PETABANTOTNTA TOU ETTIHEPOUG
apoiBaiou kepaAaiou, eTTopévwg AapBavel uTTOWN TN HETABOAR TWV TIMWV SIATTPAYPATEUCNG GTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): perpd TNV utepBAaAlouca amédoon piag emévduong (TT.X. Evog agoifaiou kepaAaiou) o€
ouykpIon PE BEIKTN avagopdg, o€ oXéan HE TN METABANTOTNTA TNG TTPOCOETNG aTTddoang. AVTITIPOCWTTEVEI TO TTPOCOETO TTOGS aTTddoong
TTou AapBavel évag €mevOuTAG ava povada augnong Tou Kivduvou. Oco uywnAoTepog o deikTng TAnpogopiwv (information ratio), 16c0
UYNAGTEPO TO TTOGOOTO ATTODOCNG TTOU ETTITEUXONKE avd povada KIVOUVou.

Aidpkeia: Mérpo yia Tnv euaiobnoia Twv TIHWY TwV OPoAdYwV OTIG HETABOAEG Twy emToKiwy. Ooo peyaAiTepo eival To evatropeivav péoo
SI1doTNUa TV OHOAGYwV OTo apolBaio KepdAaio (LeyaAUTepn dIGPKEIQ), TOOO TTIEPICOOTEPO Ol TINEG TOUG €ival EUAITONTEG OTIG PETABOAEG
Twv emmToKiwy. OTav augdvovTal Ta EMTOKIA, Of TIHEG TWV OPOAGYWY Ba PEIVOVTAI KAl TO AVTIOTPOPO.

Etnoia apoifn diaxeipiong: H apoiBry diaxeipiong eival To €TI0 £§000 eKTTEQPACHEVO O TTOCOCTO. AUTr N apoIB TTepIAapBAaveTal Kai
ndn utroAoyioBei oTnv KaBapr| Tiur Tou apoiBaiou keaiaiou. AToTeAei apoifr TG dlaxelpioTpiag eTaipeiag TTANpwyr yia T dlaxeipion Tou
apoiBaiou kepaiaiou.

KoBapn Agia EvepynTikou (KAE): H kaBapn agia r) kai kaBapr) Tipr (evepynTikoU (KAE) €ival n TiuA evog emipépoug apoifaiou kepaAaiou.
H KAE utrohoyideTal TrpooBéTovTag Tig agieg SAwv Twv TTPoi6VTWY oTa oTroia £TTEVOUTE To apoiBaio KepaAalo kal SIaIPWVTAG auTé TO TTO0O
TIPOG TOV apIBUS TwV PEPISiwY a€ KUKAOPOpPIa.

Karnyopia apoifaiou kepaAaiou: Katadeikvuel TNV Katnyopia Tou agoifaiou kepahaiou: peToxiké apoiBaio ke@dAaio, apoiBaio kepaAaio
opoAOYwV, apoiBaio ke@dAaio TNG XpnuaTtayopds, dopnuévo apolBaio kKepdAaio (Ue KATTOIA HOP@ TTPOOTaCIag KepaAaiou), apoiBaio
KEPAAQIO DIaPOPWY TTEPIOUTIAKWY GTOIXEIWV 1 MIKTO apoiBaio KepdAaio.

Méon miotoAnmriki agioAdynon: H Méon moTtoAnmmikr agioAdéynon Tou apoiBaiou kepaAaiou BacieTal oTn péOn MOTOANTITIKA
agloAGynon TwWV CUCTATIKWY TOU aToIXEiwv. MNa Tov uttoAoyiopd Tng olvBeTng/péong agioAdynong o€ eTTiTedo péoou, XPNOIUOTIoI0UVTaI O
aglohoynoeig Twv Moody, Fitch kai S&P. H oUvBetn agioAdynon umoloyidetal wg o péoog 6pog pe Baaon 1 dlaBecIudTNTA TWV
aglohoynoewv mMOTOANTITIKAG IKaveTNTag. H olvBeTtn agloAdynaon utroloyiletal yia TiTAoug oTabepol ei00dfpaTog. H moTwtikA diaBdduion
ToikiAel atrd uwnAn (‘AAA' éwg 'AA’) oe peoaia (‘A' éwg 'BBB') kai xaunAr (‘BB', 'B', 'CCC', 'CC' éwg 'C).

MpopnBeia egayopdg: MNMPOKEITAl yia apoIBr TTOU XPEWVETAI EQATTAE OTaV BEAETE VA ATTOXWPNOETE ATTO TO ETTEVOUTIKO KEQGAQIO.
MpopnBsia ouppeToxng (péy.): MPOKeTal yia TTPOUNABEIATIOU XPEWVETAI EQATIAE YIO TOUG OYOPAOTEG €VOG ETTEVOUTIKOU KEQOAQiOU.
ZuvnOwg eKPPALETAI WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agloAdynon Morningstar: H ZuvoAiki a§loAdynon Morningstar gival o oTaBuiouévog pEoog 6pog avetapTnTwy agloAoyrnoswv
Tou dlevepyei N eTaipeia Morningstar.

ZUVOAIKG evepynTIKO KepoaAaiou (ekat.): Ta TIEPIOUCIAKG OTOIXEIR UTTO TN dloXEIPIoN AWV TWV KATNYOPIWV HEPISIwY evdg apoifaiou
KePaAaiou.

ZpdApa AtrotiTrwong: H Tutmkr ammékhion Tng Siagopdg avapeoa otnv amdédoaon evog apoiBaiou KepaAaiou Kal Tou SEiKTn avagopdig Tou
o€ KaBoPITPEVO XPOVIKO didoTnua (TT.X. 1 €T0G, 3 £Tn KATT).

Tpéyouoeg emifapuvoeig: To gUVOAO Twv ETACIWY eTTavaAapBavopevwy €E60wV yia éva apoIBaio KEPAAQIO EKTTEPPATHEVO WG TTOTOTTO
£TTi TOU evepynTIKoU Tou. MepidapBdavouy auviBwg Tnv apoiBn Siaxeipiong, TS agoIBEG dloiknong, Ta £§0da dnuoaieuong K.ATT.

Tummikr) AmrokAion: H Tutmkr amdkAion dnAwvel Tnv mBavotnTa dlokUpavong eveg TTo000TOU Péoa O€ €va OUYKEKPIPEVO €UPOG O€
OUYKEKPIPEVN TTEPIOO. Ze TTEPITITWAON ONUAVTIKAG TUTTIKAG atTOKAIoNG (= uwnAr PETAaBANTOTNTA), TO EUPOG TWV TIBAVWV ATIOTEAEOHATWV
givar peydAo.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



