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INVESTMENT MANAGEMENT

ING (L) Patrimonial

(n «Etoupion)
Eropio Erevovecwv Metafariropevov Kepalaiov
3, rue Jean Piret
L — 2350 Luxembourg
R.C.S. Luxembourg B 24.401

ENHMEPQXH TQN METOXQN

To Atoumtikd Xvppodiio g Etapiog amopdoioe v epapproyn T@v akoAovbmy aAlay®v 610

evnuepmTikd dedtio g Etaupilag (to «Evnuepmtikd Agition) mov Ba ekdobel tov Iobvio tov
2014:

1. Tnv ewoayoyn g €€ng dwutdnwong otny mopdypago AAlec apolféc, evotnta A. Apolféc
minpotéeg and v Etapio tov Keporaiov IV «Apoipés, é€oda kot @opoloyio» Tov
Mépovg I Tov evnuepmticod deAtiov ¢ Etarploc:

"310 mAdioio ekTéAeong Tng emevouUTIKNAS TOAMITIKAG TTpayuarormoiouvial ouvaldayés ayopamwAnoiag rtitAwv (1
«evaldayngy Tou xapropuAakiou). To K6OTOG TTOU OUVOEETAI ue aUTES TIC ouvaAdayég Ba TepiAauBavel, GAwS EVOEIKTIKA,
TIS TTPOUNGBEIES XPNUATIOTWY, TO KOOTOS KATAXWPNoNS Kal Tuxov @opous. H ueyaAdrepn evardayn tou xapropuAakiou
EVOEXETAI VA OUVETTAYETAl UWNAOTEPO KOOTOS auvaAAaywy. To KOOTOS auto evdéxeral va emnpeddel 11§ emOO0EIS TOU
TUAUATOS Kal OeV TTEPIAQUBAVETAI OTIS TPEXOUOES XPEWTEIS 1/ Kal 0TO O€iKTN OUVOAIKWY £660wyv. Edv éva tunua éxei
O¢eiktn evaddayng xapropuAakiou tou utropei va BewpnBei uwnAdg, auté Ba avagéperal OTO OXETIKO @UAAO
TANPOYOPIWY TOU TUAUATOS OTNV &vOTNTA «TTPOCOETEC TTAnpogopiesy. O OeiktnG evardayns xapropuAakiou
mrepiAauBaverar otnv ermoia ékBeon tn¢ Eraipiag.”

2. Tnv swoayoyn tov e€ng mapaypdewv oty evotnto I' «Doporoyia» tov Kepaiaiov IV
«ApoBéc, £€oda katl poporoyion Tov Mépoug I tov evnuepwtikov dedtiov g Etapiag:

“3. Néuog yia tnv emiBoAn @opoAoyiag aroug Aoyapiacuous tng aArodaric (“FATCA”)

270 TAQioI0 QUTAS TNS €vOTNTAS, O OPOS «KATOXOS UNTPWOU» AVAQPEPETAl OTA QUOIKA Kal Ta VOUIKG TPoowTTa 1Tou
eupavidovialr w¢ LETOxOI Karayeypauuévol oto untpwo Merdxwv 1ng Ertaipiag 10 ormoio diatnpei o Ymeubuvog
MeraBiBdoswv. H Eraipia oupuopewverar pe 10 vouo FATCA kai 1n ouvagr vouobeoia Kai TouS KAvOVES TOU
ANouéeufoupyou, €dv kai 6trou 10x0ouv. O vouo¢ FATCA Besorriotnke ue atéxo Tnv eAaxioTorroinon tng opodiapuyns
a6 MNpoéowrra Twv HIMTA

Suventwg, n Eraipia rj o1 ekmmpoowoi TN a mpémel:

- Na oigayouv éAcyxo Oéouoag emiuéAciag yia KGBs KATOXO UNTPWOU TTPOKEIUEVOU va TTPOCTdIoPioouV TO
KaBeoTwg ToU 010 MAaiolo Tou vépou FATCA kai, émou amraiteital, va {nrolv emmpdobera oroixeia (6mwg
ovoparemwvupo, diebBuvan, 1610 yévvnong, 1o1mo alortaons, A®M k.1.A.) i dikaloAoynTikd (6Twg Ta éviuma
W-8BEN, W-8IMY, W-9 k.1.A.) g€ axéan pe Toug v Abyw kardyoug untpwou. H Eraipia Ba éxel 1o dikaiwua
va gayopdlel Tic UETOXES TTOU SlakpaToUvTal arré KAToXouUS UNTPWOU Of OTToiol OEV TTAPEXOUV Ta amraIiToUUEVa
dikaloAoynTika@ eykaipws f O ouupop@wvovrali Kard GAAov tpdémo pe 10 vouo FATCA. Eykerrar otnv
armokAgIoTIK OIaKPITIKA guxépela TnG Etaipiag va emAé€el tnv e€aipeon amméd Tov éAeyxo oplouévwy Kardxwv
untpwou e diakparioelg mou oev utrepBaivouv ta 50.000 doAdpia HIMA (o€ TepiTTTwon QUOIKWY TTOOOWTTWYV)
A ra 250.000 doAdpia HIA (o€ TepiTTTwan VOUIKWY TTPOCWITWV).

- Na avagépouv aroixeia OXETIKA L€ TOUS KATOXOUS unTpwou 1mou Bswpouvrail MNMpéowra Twv HIA (cUupwva
e Tov opioud Tou vouou FATCA) kai opiouéves GAAES Katnyopisg ETEVOUTWV &iTE OTIC POPOAOYIKES apxES TOU
ANouéeuBoupyou, ol omoieg evdéxeral va aviaAAdooouv dgdouéva autol Tou €i00US UE TIC POPOAOYIKES apPXES
Twv HIA, eite ameuBeiag oTic popoAoyikéS apxés Twv HIMNA.

- Na mapakparouv @épo oc opiouéves mAnpwués amd v Eraipia (4 yia Aoyapiacud 1ng) mpog opiouéva
mpoéowtra. O QopoAOyIKOS OUVTEAEOTHS KATG TNV nuepounvia alvraéng Tou TapovTog eVNUEPWTIKOU OgATiou
avépxeral o€ 30%.



Or1 emevdurés Ba mpémel va yvwpifouv 0TI evoéxeral va UTTAPEOUV OUCUEVEIC QOPOAOYIKES ETITTITWOEIS AOyw un
ouupdpewons pe 10 vouo FATCA amd peocoAaBouvra mpoowrma Omws (Ymo) OsuaropuAakes, Alavopyeic,
Avrimpéowrrol, Ymeu6uvol lNMAnpwuwyv K.1.A. aToug orroious n Eraipia dev aokei kavévav éxeyxo. Or emevouTéS ToU Sev
KarolkoUv yia @opoAoyikoUus Adyous oro Aouéeufolpyo 1 o1 €meVOUTES TTOU €meVOUOUV pEOw lECOAaBOUVTWY
TTPOOWITWV TTOU BEV £xouV Tnv £6pa toug oto Aouéeufoupyo Ba mpétel emmiong va yvwpidouv 011 evOEXETal va ICXUOUV
yia &keivous TOTIKES amaitioeli oTo mAaiolo Ttou vouou FATCA o1 omoie¢ utopei va Ola@épouv amod  TiS
mpoavapepBeioes. [a autov 10 AOyo, GUVIOTATAlI OTOUS ETTEVOUTES VA pWTOUV Td £V AOyw TPITA TTPOOWTTA OXETIKA UE THV
TP66e0n oUUUOPPWONS ToUuS ue 10 vouo FATCA."

3. Tnv avadtdrmon tov opiopod tov petoymv D kot N mov Oa éxel mAéov wg e€ng:

“D”: Koivri karnyopia LETOXWY TToU TEOo0PICeTal yia ISITEC ETTEVEUTES TS OAAQVBIKAC ayopdc. Ma auté To €ido¢
Karnyopiag peroxwy Oev upioTavral TTPOUNBEIES EYYPAPAS Kal UETATPOTTHG.

“N”: Kowvn kotnyopio. uetoywv mov 0ev mAnpavel TOGG ETLOTPOPRS Kol TPOOPILETAL YIa 101MDTES EXEVOVTES THG OAAAVIIKHG
ayopas. H uéyioty apoifn owyeipions yioo v xoznyopio. petoyawv "N eivar youndotepn omé ™ uéyotn opoifn
doyeipions yia v koznyopio. uetoywv "P", obupwva pe to eninedo puEyIoTmV ooV OLoyEIpIoNS TOL avoPEPOVTAL
010 PoAAo TANpopopiv Kabe Tuuatos. H oralbepn apoif vrnpeoicdv yro v katnyopio uetoywv “N”, givor ion ue
™ otabepn apoifn vanpecidY yia Ty Katnyopio petoywv "P", abupwva ue to. exineda otobepdv apolfav vrnpeciov
oV avapépoviar ato PoALo TANpopopldy kale tunpotog. Iia ovto T0 €I00C KOTNYOPIOS UETOYDV JEV VYICTAVTOL
TPOUNOEIES EYYPOPNHS KL HUETOTPOTTHG.

4. Tn petovoposio tov «Avtiotabuiopévov Kammyopiwv Metoyovy oe  «Katnyopieg
Metoydv pe avtioTdOpion EvavTl ToV GUVIALLYLOTIKOD KIVOOUVOLY.

5. Tmv aviikatdotaon g a&ordoynong EVAL RATING oe oyéon pe v avayvopion Tov
«IIpoeir KvdOvvov Tov emevovti» pe 10 «IIpogih Tuvmikov Emevdvtr» mov opiler v
KOTAAANAN Kot yopia eTEVOLT®V Yio KAOE TUM L.

6. Tnv tpomonoincn tov eHALOL TANPoPopLdY Tov TuRpatog ING (L) Patrimonial Aggressive
Olegaa [

To véo mpoeid KivdHvov Ba dtatvrdveTon ™G EENG:

"O yevIKOTEPOS KivOUVOS ayopds TToU OXETICETal UE XPNUATOTTIOTWTIKG UECA TTOU XPNOIUOTTOIOUVTAl yIa TNV ETTITEVEN TwV
EMEVOUTIKWY OTOXWV Bewpeital uwnAog. Autd 1a xpnuaromioTwrikd mapdywya emnpeddovral amd  TOIKIAOUS
mapayovres. O1 mapdayovres auroi mepiAauBavouv, eVvOEIKTIKG, TNV eEEAIEN TN XPNUATOTTIOTWTIKAS ayopds, Thv
OIKOVOUIKN) avatrTuén Twv EKOOTWV TwV £V ASyw XpnUaTOTTICTWTIKWY UECWYV O OTToiolI eTTnpeadovral arrd T YEVIKOTEPN
TayKOOUIA OIKOVOUIKH) KATaoTaon, OTTwS ETTIONS Kal TIC OIKOVOUIKES Kal TTOAITIKEG OUVONKES TTOU ETTIKPATOUV O KAOE
xwpa. O avauevouevos TOTWTIKOS KivOUVOS Kal 0 KivOuvog €kOOTH TwV UTTOKEIUEVWY ETTEVOUCEWV €gival peoaiou
emmmédou. O KivOUVOS PEUOTOTNTAS TOU TUARKATOS gival xaunAog. Kivouvol peuatotniag evoExeTal va gugavioTouv orav
uia ouykekpiuévn UTTOKEluEVn €mévduon Oev TTwAeital eUkoAa. Emiong, n ouvaAAayuariky peuoTotnia Umopei va
EMNPEQoel TIC EMOOCEIS Tou Tunuarog. Kauia eyyonon &ev mMapExeTal yia TNV avakinon 1ng apxikng emévouong. O
KivOUVOG TTOU CXETICETAI UE TA XPNUATOTTIOTWTIKG TTApAywyd TTEPIYPAPETAl OTO TTAPOV eVNUEPWTIKO deATio oTo Mépocg I,
KepdAaio Il «Emrevdurtikoi Kivouvol: AsTTTOUEPHS TTEPIYPAPN»".

H ouvoAikn) ékBsan Tou Tapdévrog Turuarogs kabopilerar yéow tnNg LeBédou déoueuons”.

7. Tmv tpomomoinom tov eOALOL TANpoPopldy Tov Tunuotog ING (L) Patrimonial Balanced
®G aKoAOVO®G:

To véo mpoeid KvdHvov Ba dtaTvrdveTo ™G EENG:

"O yevIKOTEPOS KivOUVOS ayopds TToU OXETICETal e XPNUATOTTIOTWTIKG UECA TTOU XPNOIUOTTOIOUVTAl yIa TNV ETTITEVEN TwV
EMEVOUTIKWY OTOXWV Bewpeital uwnAog. Autd 1a xpnuaromioTwrikd mapdywya emnpeddovral amd TOIKIAOUS
mapayovres. O1 mapayovres auroi mepiAauBavouv, eVvOEIKTIKG, Tnv eEEAIEN TN XPNUATOTTIOTWTIKAS ayopds, Thv
OIKOVOUIKN) avatrTuén Twv EKOOTWV TwV £V AOyw XpNUATOTTICTWTIKWY ECWV Ol OTToiol eTTnpeadovTal aro 11 YEVIKOTEPN
TayKOOUIA OIKOVOUIKH) KATaoTaon, OTMwS ETTIONS Kal TIC OIKOVOUIKES Kal TTOAITIKEG OUVONKES TTOU ETTIKPATOUV O KAOE
xwpa. O avauevouevos mOTWTIKOS KivOUVOS Kai O KivOuvog €KOOTH TwV UTTOKEIUEVWY ETTEVOUCEWV €ival peoaiou
emmmédou. O KivOUVOS peUOoTOTNTAS TOU TUARUATOS eival xaunAog. Kivouvol peuatotniag evOExeTal va gugavioTouV orav
yia ouykekpiuévn UTToKeiuevn mévouon Oev TTwAeiTal eUkoAa. Emiong, n ouvaAAayuarikyy peuoTtotnia ummopei va
EMNPEQoel TIC EMOOCEIS Tou TuRuarog. Kauia eyyonon &ev mapéxeral yia NV avakinon tng apxikng emévouong. O
KiVOUVOS TTOU OXETICETal € TA XPNUATOTTIOTWTIKA TTAPAywya TTEPIYPAPETAl OTO TTAPOV EVNUEPWTIKO OeATio, Mépog I,



KepdAaio Il «Emevdurikoi Kivouvor: Asmrrouepns meplypapn». H ouvolikn ékBean tou mapovrog tunuarog kabopideral
uéow NG ueBodou déaueuang”

8. Tnv tpomomoinon tov eVALoL TANPoPoptdv Tov Tufuatog ING (L) Patrimonial Defensive
o¢ £GNG:

To véo mpoeid KivdHvov Ba dtatvrdveTon ™G EENG:

"O yevIKOTEPOS KivOUVOS ayopds TTOU OXETICETal e XPNUATOTTIOTWTIKA UECA TTOU XPNOIUOTTOIOUVTAl yia TNV EMITEVEN TwV
EMEVOUTIKWY OTOXWV Bewpeital peoaiou emmédou. Autd Ta xpnuarorioTwTIKG mapdywya emnpeadovial ammd moIKiAoug
mapayovres. O1 mapayovres auroi mepiAauBavouv, eVvOEIKTIKG, Tnv eEEAIEN NS XPNUATOTTIOTWTIKAS ayopds, Ttnv
OIKOVOUIK) avaTrTuén Twv EKOOTWV TwV £V ASyw XpnNUATOTTIOTWTIKWY UECWYV O OTToioI eTTnpeadovral arrd T YEVIKOTEPN
TayKOOUIA OIKOVOUIK) KATaoTaon, OTMwS ETTIONS Kal TIC OIKOVOUIKES Kal TTOAITIKEG OUVONKES TTOU ETTIKPATOUV Ot KABE
Xxwpa. O avauevouevos MOTWTIKOS KivOUVOS Kal O KivOUVOS €KOOTN TwV UTTOKEIUEVWY ETEVOUCEWV €ival peoaiou
emmmédou. O KivOUVOS pEUOTOTNTAS TOU TUARUATOS Eival xaunAog. Kivouvol peuatotniag evOExeTal va gugavioTouV orav
uia ouykekpiuévn UTTOKEluEvn mévouon Oev TTwAeital eUkoAa. Emmiong, n ouvaAAayuariky peuoTtotnia umopei va
EMNPEGoel TIC €MOOCEIS Tou TuRuarog. Kauia eyyonon &ev mapéxeral yia NV avakinon tng apxikng emévouong. O
KivOUVOG TTOU OXETICETal E TA XPNUATOTTIOTWTIKA TTAPAywya TTEPIYPAPETAl OTO TTAPOV EVNUEPWTIKO OeATio, Mépog I,
KepdAaio Il «Emrevourtikoi Kivouvol: ASTTTOUEPNHS TTEPIYPAPH».

H ouvoAikn ékBean Tou mapdvrog Tunuarog kabopilsrar péow 1nNg pebdédou déoueuong.”

9. Tnv tpomomoinon tov EVALOL TANPoPoptdV Tov Tunuatog ING (L) Patrimonial EMD
Opportunities ®g aKoAoVO®G:

To véo mpoeid KivdHvov Ba dtaTvrdveTon ™G EENG:

"O yeVvIKOTEPOS KivOUVOS ayopds TToU OXETICETal UE XPNUATOTTIOTWTIKG UECA TTOU XPNOIUOTTOIOUVTAl yIa TNV ETTITEVEN TwV
EMEVOUTIKWY OTOXWV Bewpeital uwnAog. Autd 1a xpnuaromioTwrikd mapdywya emnpeddovral amd TOIKIAoUS
mapayovres. O1 mapdayovres auroi mepiAauBavouv, eVvOEIKTIKG, TNV eEEAIEN TN XPNUATOTTIOTWTIKAS ayopds, Thv
OIKOVOUIKN) avatrTuén Twv eKOOTWV TwV £V ASyw XpnUaTOTTIOTWTIKWY UECWV O OTToioI eTTnpeadovral arrd T YEVIKOTEPN
TayKOOUIA OIKOVOUIKN) KATaoTaon, OTwS ETTIONS Kal TIC OIKOVOUIKES Kal TTOAITIKEG OUVONKES TTOU ETTIKPATOUV O KAOE
xwpa. O avauevouevos mIOTWTIKOS KivOUVOS Kal 0 KivOuvog ekdOTH TwV UTTOKEIUEVWY €TEVOUTEWY gival uwnAdg. O
KivOuvo¢ peuoTotnTag Tou Tunuarog eivai peoaiog. Kivouvol peuoTotntag evOExeTal va eugaviotolv oOrav  pia
OUYKEKPIUEVN UTTOKEIUEV €TTEVOUON Oev TTwAEiTal eUKoAa. Emmiong, n ouvaAAayuartikh peucTotnTa UTTOPEI va ETTNPEATE!
o€ peydAo Babud Tig emdOoEIS ToU TURUATOS. Kauia yyunon dev TAPEXETAl yIa TNV avAKTNOoN TNS apxIKNg emévouong. O
KivOUVOG TTOU OXETIETAI LIE TA XPNUATOTTIOTWTIKG TTAPAywyda TTEPIYPAPETAl OTO TTAPOV eVNUEPWTIKO deATio aTo Mépocg I,
KepdAaio Il «Etrevourtikoi Kivouvol: ASTTTOUEPHS TTEPIYPAPH».

H maykéouia ékBean Tou mapovrog Tunuarog kabopidstal péow tng pebédou VaR (adia oe kivouvo).»

H ING Asset Management B.V., 1 onmoia evepyel o¢ dtoyeplotic eNEVOVCE®Y Y10 TO TUNLO
ING (L) Patrimonial EMD Opportunities £&yet avabicetl ev pépel m Swoyeipion enevdvoewv
otV ING Investment Management Asia Pacific (Singapore) Ltd. kot otv ING Investment
Management International LLC. mov gvepyobv o¢ Atayeipiotég Ymo-Enevovcemv.

10. Tnv tpomomoinom tov EOALOL TANPoEopL®Y Tov Tufuatog ING (L) Patrimonial Euro g
0KOAOVOMC:

To véo poeid KivdHvov Ba dtatvrdveTon ™G EENG:

"O yeVvIKOTEPOS KivOUVOS ayopds TToU OXETICETal e XPNUATOTTICTWTIKA UECA TTOU XPNOIUOTTOIOUVTAl yia TNV ETTITEVEN TwV
EMEVOUTIKWY OTOXWV Bewpeital uwnAog. Autd T1a xpnuaromioTwrikd mapdywya emnpeddovral amd  TOIKIAoUS
mapayovres. O1 mapdayovres auroi mepiAauBavouv, eVvOEIKTIKG, Tnv eEEAIEN NS XPNUATOTIOTWTIKAS ayopds, Tnv
OIKOVOUIKN) avatrTuén Twv eKOOTWV TwV £V ASyw XpnUaTOTTICTWTIKWY UECWV O OTToioI eTTnpeadovral arrd T YEVIKOTEPN
TayKOOUIA OIKOVOUIKN) KATaoTaon, OTwS ETTIONS Kal TIC OIKOVOUIKES Kal TTOAITIKEG OUVONKES TTOU ETTIKPATOUV Ot KAOE
xwpa. O avauevouevos TOTWTIKOS KivOUVOS Kal O KivOuvog €KOOTH TwV UTTOKEIUEVWY ETTEVOUCEWV E&ival peoaiou
emmmédou. O KivOUVOS pEUOTOTNTAS TOU TUARUATOS gival xaunAog. Kivouvor peuatétniag evoExeral va gugavioTouv orav
uia ouykeKpiuévn UTTOKEiuevn emévouon Oev TTwAeiTal eUkoAa. Kauia gyyunon Ogv TTapéxeETal yia TNV avakrnon tng
apxikng emévouonsg. O Kivouvog Tou OxETi(eTal UE Ta XPNUATOTTIOTWTIKG TTapaywya TTEPIypA@ETQl OTO TTAPOV
evnuUEPWTIKG deATio, Mépog Ill, KepdAaio Il «Etrevdurikoi Kivouvor: AETTTouEPS TTEPIYPAQ».

H ouvoAikn ékBean Tou mapdvrog TuRuaros kabopilerar yéow tng pebdédou déousuong.”

11. Tnv tpomomoinct Tov POAALOL TANPOPOPLOY ToL Tufpatog ING (L) Patrimonial First Class
Multi Asset og €&€ng:

To véo mpopik kKivdvvou Ba doTvTdveTal ™G eENG:



"O yevIKOTEPOS KivOUVOS ayopds TToU OXETICETal e XPNUATOTTIOTWTIKG UECA TTOU XPNOIUOTTOIOUVTAl yIa TNV ETTITEVEN TwV
EMEVOUTIKWY OTOXWV Bewpeital peoaiou emmédou. Autd Ta xpnuarormioTwrIKG mapdywya emrnpeadovial ammd moIKIAoug
mapayovres. O1 mapayovres auroi mepiAauBavouv, eVvOEIKTIKG, Tnv eEEAIEN TN XPNUATOTTIOTWTIKAS ayopds, Thv
OIKOVOUIKN) avatrTuén Twv EKOOTWV TwV £V ASyw XpnUATOTTIOTWTIKWY UECWV O OTToioI eTTnpeadovral arrod T YEVIKOTEPN
TTayKOOUIA OIKOVOUIKN) KATaoTaon, OTTwS ETTIONS Kal TIC OIKOVOUIKES Kal TTOAITIKEG OUVONKES TTOU ETTIKPATOUV Ot KABE
xwpa. O avauevouevos mOTWTIKOS KivOUVOS Kal O KivOuvog €KOOTH TwV UTTOKEIUEVWY ETTEVOUCEWV €gival ueoaiou
emmmédou. O kivOuvog peucToTNTAS TOU TUNAKATOS Eival ueoaiog. Kivouvor peuaTotnTag evOEXETal va eugavioTolv érav pia
OUYKEKPIUEVN UTTOKEIUEV €TEVOUON Oev TTwAEiTal eUKoAa. Emmiong, n ouvaAAayuartikh peucToTnTa UTTOPEI va ETTNPEGTE!
11§ €mMOO0EIS Tou TUNuaTog. Kauia eyyonon &ev mapéxeral yia v avakinon s apxikng emévéuong. O kivouvog Tou
OxETICeTQl [E TA XPNUATOTTIOTWTIKA TTApAywya TTEPIYPAPETal OTO eVNUEPWTIKO OeAtio oto Mépog IIl, KepdAaio 11
«ETevouTikoi Kivouvol: AETTTOUEPHS TTEPIYPAPH».

H maykéouia ékBean Tou mapovrog Tunuarog kabopidsral péow tng pebédou VaR (adia oe kivouvo).»

12. Tyv tpomomoinon tov EOAAOL TANPoPopldv Tov TunHetoc ING (L) Patrimonial Multi
Asset 5 o¢ akoAov0wC:

H npod™ mopdypo@og Tov EXeVOLTIKOD GTOYOV KAl TG EXEVOVTIKNG TOATIKNG B TpomomonOei
og £GNG:

"310X0¢ TOU TUAUATOC gival va TTapdyel GUVOAIKN arrodoan emevolovTas o€ SIGPOPES KATNYOPIES OTOIXEIWV EVEQYNTIKOU.
H oUvBean Tou XapTopuAakiou 600V agopd TIC KATNYOPIES OTOIXEIWV EVEPYNTIKOU Kal Ta vouiouara eival eVEAIKTN. 2€
XPOVIKO 0pifovia QPKETWVY ETWV, TO TTAPOV TUNua OTOXEUEl va UTTEPPEi oe amodoan 1o O€ikTn avapopds, dnAadn o
emrékio EURIBOR 1 unva.»

To véo mpoeid KivdHvov Ba dtatvrdveTon ™G EENG:

"O yevIKOTEPOS KiVOUVOS ayopds TTOU OXETICETAl UE T XPNUATOTTIOTWTIKG UéCA TTOU XPNOILOTTOIOUVTAl YId ThV ETTITEUEN
TwV EMEVOUTIKWY OTOXWV Bewpeital ueoaiou emmédou. Autd 1a XPNUATOTTIOTWTIKA TTapdywya emnpsadovial amo
mmoikiAoug rapayovreg. Or mapdyovieg auroi mepiAaufBavouv, evOEIKTIKA, TNV eEEAIEN TNS XPNUATOTTIOTWTIKAS ayopds, TV
OIKOVOUIKN) avatrTuén Twv EKOOTWV TwV £V AOyw XpnUaTOTTICTWTIKWY LUECWV Ol OTToiol £TnpEadovTal Ao 11 YEVIKOTEPN
TTayKOOUIA OIKOVOUIKH) KATaoTaon, OTMwS ETTIONS Kal TIC OIKOVOUIKES Kal TTOAITIKEG OUVONKES TTOU ETTIKPATOUV O KAOE
xwpa. O avauevouevog mIOTWTIKOS KivOUVOS Kal 0 KivOuvog ekOOTH TwV UTTOKEIUEVWY ETEVOUTEWY &gival uwnAdg. O
KivOuvo¢ peuoTotnTag Tou Tunuarog eivai peoaiog. Kivouvor peuoTotnTag evOExeETal va eugaviotouv Orav  pia
OUYKEKPIUEVN UTTOKEIUEV €TTEVOUON Oev TTwAEiTal eUKoAa. Emmiong, n ouvaAAayuartikh peucToTnNTa UTTOPEI va ETTNPEAOE!
o€ peydAo Babud Tig emdoOoEIS Tou TURUATOS. Kapia yyunon dev TAPEXETAl yiIa THV avAKTNon NS apxIKNg emévouaong. O
KivOUVOG TTOU OXETIETAI LIE TA XPNUATOTTIOTWTIKG TTAPAywyda TTEPIYPAPETAl OTO TTAPOV eVNUEPWTIKO deATio aTo Mépocg I,
KepdAaio Il «Etrevourtikoi Kivouvol: ASTTTOUEPHS TTEPIYPAPH».

H maykéouia ékBean Tou mapdvrog Tunuarog kabopidstal péow tne pebédou VaR (adia oe kivouvo).»

O o16yog anddoong Ba peiwdel and 3,5% oe 2% Pdoel g amddoong Tov deikTn AvaPOpPAC,
oniaodn tov emtokiov EURIBOR 1 pnqva kou i avtiotoyn moapdypapog 0o tpomomomBel wg
egng:

"H Eraipia Aiaxeipiong éxel 1o dikaiwua va eiomrparrel pia AuoiBn Amédoaong. O 21oxo¢ Amédoong givai n arrédoon rou
O¢iktn avagpopds, énAadn rou emrokiou EURIBOR 1 ufiva ouv 2,00%.»

13. Tnv tpomomoincm tov @VAAOL TANPoYopldv tov Tufuatog ING (L) Patrimonial Target
Return Bond ®g axoilovbwg:

H npod™ mopdypo@og Tov EXeVOLTIKOD GTOYOV KAl TG EXEVOVTIKNG TOALTIKNG B TpomomonOei
o¢ £GNG:

"210X0¢ TOU TUAMATOS eival n emiteuén amodooewv uwnAdtepwy améd 10 Ogiktn avagopd¢ EURIBOR 1 month,
EMAEyOVTag TIC KAAUTEPES EUKQIPIES ETTEVOUCEWY OTABEPOU €I000NLATOS O GPOUS aTTOAUTNG amrédoang, TAPAUEVOVTAS
mapdrMnAa oe éva mepiBaAov eAsyxduevou Kivouvou kai epapuofovias Olaxeipion Tou KivOUVOU QTTWAEIWY o€
TTEQITITWON TITWTIKWY TAOEWV. "

To véo mpoeid KvdHvov Ba dtaTvrdveTon ™G EENG:

O yevIKOTEPOS KiVOUVOS ayOpds TTOU OXETICETAI LIE XPNUATOTTIOTWTIKG UECA TTOU XPNOIUOTTOIOUVTal YId TNV ETTITEVEN TWV
EMEVOUTIKWY OTOXWV Bewpeital uwnAog. Autd 1a xpnuaromioTwrikd mapdywya emnpeddovral amd  TOIKIAOUS
mapayovres. O1 mapdayovres auroi mepiAauBavouv, eVvOEIKTIKG, Tnv eEEAIEN TNS XPNUATOTTIOTWTIKAS ayopds, Tnv
OIKOVOUIKN) avatrTuén Twv eKOOTWV TwV £V ASyw XpnUaTOTTICTWTIKWY UECWV O OTToiolI eTTnpeadovral arrd T YEVIKOTEPN
TayKOOUIA OIKOVOUIKN) KATaoTaon, OTMwS ETTIONS Kal TIC OIKOVOUIKES Kal TTOAITIKEG OUVONKES TTOU EMTIKPATOUV O KAOE
xwpa. O avauevouevos mIOTWTIKOS KivOUVOS Kal 0 Kivouvog ekdOTH TwV UTTOKEIUEVWY ETEVOUTEWY gival uwnAdg. O
KivOuvo¢ peuoTotnTag Tou TuAuatog eival uwnAog. Kivouvor peuoTotnrag evOExeTal va gugaviotolv oOrav  pia
OUYKEKPIUEVN UTTOKEIUEV €TTEVOUON Oev TTwAEiTal eUKoAa. Emmiong, n ouvaAAayuartikn peucTotnTa UTTOPEI va ETTNPEGTE!



o€ ueydAo Babud Tig emdoOoEIS Tou TURUATOS. Kapia yyunon dev TTApEXETal yia TNV avAKTNOoN NS apxIkNg emévouang. O
KivOUVOG TTOU OXETIETAI LIE TA XPNUATOTTIOTWTIKG TTAPAYywyda TTEPIYPAPETAI OTO TTAPOV eVNUEPWTIKO deATio ato Mépocg I,
KepdAaio Il «Emevdurikoi Kivduvol: Aetrrouepns meplypan». H maykdéouia EKBeon Tou mapdovrog Tunuaros kabopideral
uéow tng uebodou VaR (aéia o€ kivouvo).»

14. Tnv agaipgon omd 10 POALO TANPoPopL®V Tov TUHatog ING (L) Patrimonial Aggressive
™G aKOAoVONG TPy paPOL:

"To mapdv Tunua Oev emevoUel mAvw amd 10 15% Tou evepynTiKoU TOU O€ PECA TTOU UTTOKEIVTQl O€ "mAnpwur T1okou”,
ontwg meplypdperar otnv  Eupwrraikh  Odnyia 2003/48 1ng 3ng¢ louviou 2003 mepi @opoAoyiag eicodnuarog
amoTauIEUoEWV O€ HoPPH TTANPWUWY TOKoU."

15. Tnv agaipeon amd to eOAAA TANpoeopldv TV tunudtov ING (L) Patrimonial Balanced
rot ING (L) Patrimonial Euro g axéAovOng mapaypdpov:

To mapov tunua Oev emevoUel Tavw arod 10 25% TOU EVEPYNTIKOU TOU O€ QA TTOU UTTOKEIVIQI O "MAnpwyr TOKou",
ontwg meplypdperar otnv  Eupwrraikh  Odnyia 2003/48 1ng 3ng¢ louviou 2003 mepi @opoAoyiag eicodruarog
ammoTauIEUoEWV OE HOPPH TTANPWUWY TOKOU.

H agaipeon tov o mave napoaypdemv mov avaeépovtol ota onueia 14 kot 15 amopaciotnke
Y t0 Adyo O0TL Ta Opw Tov 15% vy 1o ING (L) Patrimonial Aggressive kot tov 25%
ovtiotoryyo v to ING (L) Patrimonial Balanced kor ING (L) Patrimonial Euro mwov
emPairovior and v Evponaikn Odnyio 2003/48 o Oewpoldvtay emevduTiKol mEPLOPIOHOL KO,
KOTA GUVETELQ, OEV TNPOVVIAV LLE GUVETELD KATA TN dtayeipion Tov Tunpatev. Ta 6pla avtd Bo
oLVEYICOLV VA, 1GYVOVV KOTA TOV 1010 TPOTO dTWE Kol TPV TNV 0QaipeST Yo va Tpocdiopilovv
oV T TUALOTO VT €ival «evTtoOo) 1 «EKTOG» Tov Tediov epappoyne s Evpomraikng Odnyiag
2003/48. Ta Tpuquota Tov €TEVOVOVY KAT® amd avTd To Oplo Bewpeitat OTL eV EUTITTOVY GTO
nedlo epapuoyns me Evponaikig Odnylag 2003/48 ki, xatd cuvémela, ta €6000 Omd Ta
pepiopata/ 115 €Eoryopég mMOL TWANPAOVOVTOL GE OPIGUEVOLG EMEVOLTEG OeV LIOKEWTOL GF
TOPOKPATNON GOPOV 1 GE OVIOAANYT| TANPOGOPLOV HE TIS POPOAOYIKES OPYES TNG YDPOG
KOTOwWKioG TMV EMEVOLTMV. XVVIGTATOL GTOVG UETOYOVS VO OVATPEYOLV GTOV KATOAOYO TV
TUNUATOV oL mopEyeTal amd to ypapeio g Etapiog dote va cupfoviedoviol 10 16Topikd
Kol TO TPEYOV KABEGTDSC EVOC GUYKEKPIUEVOL TUNUOTOS OVOPOPIKA LE TO OV €lvaL «EVTOGH M|
«EKTOGY TOL TTEdiov £QapproYNS cOHEova pe TNV Evporaik Odnyia.

Agv Ba vdpEel avtOpaTN €100TOINGN-EVNUEPMOT GO GYETIKA LE TN UETOPOAN KaBEGTDTOG
evOg OLYKEKPIUEVOL TUNUOTOG oVuppmve pe v Evpomaiky Odnyia mepi @opoioyiog
glocoonuatog amd amotopevoels. [lopakaiodue Omwg ovarpégare o©TovV KATAAOYO TOV
TunudaTov mov dwtifetanr amd ta ypageio g Etapiog mpokeévon va gvnpepwbeite yia to
KaBEOTMG £VOG CLYKEKPIUEVOL TUNUATOS cVLO®Va pe TNV Evporaiky Odnyla 2003/48.

16. Tnv mpocHnikn oto Kepdiato II «Emevdvtikoi kivduvvol Aemtopepnc meptypa@i» Tov
pépovg I tov evnuepwtikov dehtiov ¢ Etaipiog, piog emmAéov evotnrog pe Titho
«Kivouvor mov mpokLITOLY AmO TO OAVEISUO TITAMV KOl TS GLVOAAAYEG
enavayopds» oovppove pe  tg  «KatevBovinpleg Odnyieg ESMA  yio  ta
dtumpaypoatevopeva apotaio kepoioto kol GAla {ntquata tov OXEKA» xou v
EI'’KYKAIO t¢ CSSF v’ ap. 13/559, n omoia evétnta Ba dtatvmdvetal og ENG:

O daveiouos TITAwv Kai of CUVAAAQYES eTavayopds evExouv opiolévoug KIvoUvoug. Agv uttdpxel eyyunon Ot éva tunua
Ba emiTUxel TO OTOXO yia Tov orroio mpayuarormroinoe uia ouvariayr. Or SaveiTOEVTES TiTAOI, O€ TTEQITITWON TTTWXEUONS
EVOS avTioUUBaAAOUEVOU 1 AEITOUPYIKWY BUOXEPEIWY, EVOEXETAI VO QVAKTWVTAI [IE KABUOTEPNON Kal UOVO €V LEPEL, KATI
ToU iow¢ TePIopilel TNV IKAVOTNTA TOU TUAUATOS va OAOKANPWOEl TNV mwAnon twv TiTAwv 1 va KaAOwel TIC aItnoeIs
eéayopds. H ékBean Tou tunuarog orov avriouuParAduevo Tou Ba uerpidderal amo 10 yeyovog OTi 0 avTioUulBaAAouevos
0a eKTTiTITEl TNS AOQPAAEIaS TTOU TTAPEIXE GV ABETHOEI TIS UTTOXPEWOEIS TOU OTN ouvaAAayn. Eav mapéxeral aopdaAsia o€
Hopen TiTAwv (kivntwv aéiwv), urtdpxel 0 Kivduvog n TTwANGr ToUuS va armoQEPEl AVETTAPKN ETPNTA yIa va TAKTOTTOINOE]
70 XPEOC TOU avTiouuBaAASuEVOU TTPOS TO TUAKA 1 yia va avTikaraoTaBouv uéow ayopdg ol TiTAol Tou daveioTnkav oTov
avTioUUBaAAGuEVO. S€ TTEQITITWON TTOU TO TURUA ETTAVETTEVOUEI THV QOQPAAEIR TTOU TOU TTAPACXEBNKE OE UETPNTA, UTTAPXE!
0 KivOUVOS n ETEVOUCN va EXEI UIKPOTEPO KEPHOS aTTO TOV TOKO TTOU OQEiAeTal aTov avTiouuBaAAduevo oe oxéon ue 1a ev



AByw peTPNTG KAl va €l UIKPOTEPN aTTOS00N QTTO TO TTOOO TWV LETPNTWY TTOU £TEVOUBNKe. Etmiong, urdpxel o Kivduvog
n emévduon va KaraoTel un PEUCTOTTOINCIUN, KATI TTOU Ba TTEPIOPIfE TV IKAVOTNTA TOU TURAUATOS VA QVAKTHOEl TOUS
TiTAou¢ 1TOU BAvVeIoE, yeyovog TTou iows TTEPIOPICel TNV IKavOTNTA TOU va O0AoKANpwaoel TV TwANon n va KaAower T
airnoeis e€ayopdag.

17. Tnv mpoctnkn oto Kepdhato I «Enevovtikoi Kivouvol: avaALTIKN TEPLYPAPT» TOV LEPOVS
III Tov evnuepwtikod dehtiov g Etarpiog, pag emmiéov evotnrog pe titho «Kivdvvog
dtaotavpovpevey evBuvav Yo OAeg Tig Katnyopieg Metoydv» mov Ba dotvndvetat
o¢ £ENG:

To dikaiwua Twv UETOXWV KABE KaTnyopiag UETOXWY VA CUUUETACXOUV OTO EVEQPYNTIKO TOU TURUATOS TTEPIOPIfETal OTO
EVEPYNTIKO TOU AVTIOTOIXOU TUNRMATOS Kal, OTO OUVOAD TOU, TO EVEPYNTIKG Tou Tunuarog Ba diariberal yia 1nv KGAuwn 6Awv
TWV UTTOXPEWOEWY TOoU, aveédptnta amo 1a SIa@OPETIKG TTood 1Tou SnAwveral Ol gival TAnpwréa £Ti Twv EEXWPIOTWV
Karnyopiwv uetoxwv. Av kai n Etaipia utropei va ocuvawer ouufacn mapaywywv ava@opiKa UE UIQ CUYKEKPIUEVN
Karnyopia ueToxwy, KABe UTToXpEwan o€ Oxéon LE THV v Adyw ouvaAdayn mapaywywv Ba emrnpeadel 1o TURUA Kai TOuS
UETOXOUC TOU OUVOAIKG, TTEpIAQUBAVOUEVWY TwV UETOXWV KATNYOPIWY UETOXWV XwpiS avriotabuion évavil Tou
ouvaAdayuarikoU kivoovou. Or emevdutés Ba mpémel va yvwpifouv Ot autd ummopei va odnynoer ortnv Karoxn
HEYAAUTEPWY TAUEIAKWY UTTOAOITTWY a1 10 TUAuA arrd 6,71 TNV TTEPITITWON QITOUCIas QuTWVY TWV EVEQYWV KATNYOPIWV
LETOXWV.

Ot pétoyot mov dev eykpivouv Tig mpoavapepOeiceg aAlayéc mov avapépovtal oto onueio 12,
14 o 15 xot woyvovv and 1n Iovviov 2014, pmopodv va eayopdlovv T HETOYEC TOVS GTNV
Etapia yopic kapioa ypéoon evtog upiag mepiddov 30 MUEPOAOYIOKDV MUEPDV UETH TNV
nuepounvia dNUocievong VTG TG avakoivmons, vrofdiiovtog aitnuoa eEayopds mTpog v
Etapia soupmva pe tig dtadikasiec mov opiloviar oto Evinuepmtikd Agitio.

Ot 0g dve arrayég Bo copmepiinebodv oto Evnuepotikd Agitio tov lovviov 2014, to onoio

Oa sivar d100€010 GTOVG PETOYOLE YWPIC YPEWON Kl LETA amd aiTno1| TOVE TNV Emionun £5pal
¢ Etaupiog amd v nuepounvia awtr] Kot 6T GUVEXELD.

To Aotkntico Zvppovio g Etapiag

OI OZEKA AEN EXOYN EITYHMENH AIIOAOZH KAI OI IPOHTOYMENEZ
AITOAOZEIZX AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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