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Etalpeia emevdéloswv petaBAntou kedalaiou (Société d’'Investissement a Capital Variable)
‘E&pa: 80, route d’Esch — L-1470 Luxembourg

Ap. Mntpwou Eumopiou kot Etatpewwv (R.C.S.) Aou&epupoupyou — B 44.873

(n «Etoupeion)

ANAKOINQZH NMPOZ TOY2 METOXOY2

Ayarnntol pétoyol,

To SloknTkd cupPouAio Tng Etatpeiag (to «AloKNTIKO ZUMPBOUALO») EVNEPWVEL UE TNV TTAPOUCA TOUG HETOXOUG TWV
akOhouvBbwv emipépoug kedbahaiwv OtL anoddoioe va mpoPel otn ocuyxwveuon twv Suo empépous kedbaAaiwv (n
«ZUYXWVELON») WG EENG:

Anoppodwpevo enpuépout Kepahato Anoppodwv enuépoug KepaAato
Goldman Sachs US Factor Credit Goldman Sachs USD Green Bond

H ouyxwveuon Ba tebel og LoxU KATA TNV NUEPOUNVIO TNG CUYXWVEUGNG, N omtoia opiletal yia T 8 AekeuBpiou 2023 (n
«Hpepounvia Evapéng loxvog»).

Mo Adyoug e€opBoloylopol TWV ETIXELPNMATIKWY AELTOUPYLWY, Kol cUpbwva e TG Slatdéelg tou dpBpou 26 tou
KOTAOTOTIKOU, Tou Kepalaiou XV tou evnuepwtikol SeAtiou kat tou apBpou 1 mapdypadog 20 otolxeio a) tou Nopou
tou 2010, to AOWKNTIKO ZUMPOUALO TILOTEUEL OTL N CUYXWVEUON €Elval TPOG TO OCUUPEPOV TWV HETOXWV TOU
anopPOPWHEVOU ETILUEPOUG KEDOAALOU Kol TOU amoppodwvtog eMUEPOUS Kedahaiou. Ta mpoiovta mou mpoodEpeL
KABe empépoug kedpalalo afloloyolvtal oe cuvexn Baon, HE 0TOXO TNV evioxuon TnS dnuloupyiag aflag yla toug
enevlUTEG Kal T Staodalion tng dtatpnong tne BEATLOTNG oUYKPOTNONG. AsSOUEVOU TOU OXETIKA ULKpoU UEYEBOUG
KOLL TOU EVEPYNTLKOU UTIO Slaxeiplon Tou amoppodwUEVOU EMUEPOUG KEGAAALOU KOL TWV TIEPLOPLOUEVWY SUVATOTATWY
QVATTUEARC TOU aTo eyyUg PEANOV, To AlotknTikd ZupPouAilo amoddaoios va au€nosl To péyebog tou umd Slaxeiplon
xoptoduAakiou HEOw TNG GUYXWVEUONG. YTIO TO MPIoUa TWV AVWTEPW KOL TNG CUMPBATOTNTAG TOU EMEVOUTLKOU GTOXO0U,
NG OTPATNYLKNG, TWV CTOXEVOUEVWYV TIEPLOUCLAKWY OTOLXELWV Kal Tou TpodiA KlvéUvVou Tou amoppoPpWHUEVOU KAl TOU
anoppodwvTog eMUEPOUG KEPaAaiou, TO ALOIKNTLKO ZUMBOUALO TLOTEVEL akpadavta OTL n cuyxwveuon Ba obnynoel,
petall aA\wv, oe amoteAsopatikotepn Slaxelplon Ko, CUVETMWG, €EUMNPETEL TA CUUGDEPOVTA TWV UETOXWV TOU
AMOPPOPWHEVOU KOl TOU AmoppodwVTog EMUEPOUG Kedpalalou.

NemTopepnG OUYKPLON TOU amoppodWUEVOU KOL TOU amoppodwvtog empEPOUC Kedohalou mapouotdletal oto
Mapaptnua |. AloBdote ta €yypada Baockwv mAnpodoplwv mou adopolV TIC OXETIKEG KATNYOPLEG UETOXWVY TOU
anoppodwvtog enpépouc kedpalaiou, Ta omoia SloTiBevVTOL KATOTILV ALTAUATOS Kol Xwpig emiBdpuvon anod tnv £6pa
¢ Etatpelag.

AIAAIKAZIA ZYTXQNEYZHZ

H enaveflooppomnnan tou xaptodpulakiou Tou anoppodwUeVoU eMLPEPoUS kedalaiov Ba mpayuatonolnOsi pLv ano
v £€vopén Loxvog TG ouyxwveLong Aoyw twv Sladopwv oTov «EMEVSUTIKO GTOXO KOL TNV EMEVOUTIKNA TOALTLKI» TOU
anoppodwvTog EMIUEPOUS Kepalaiou, yla Tn SteukoAuvaon tng Stadlkaoiag cuyxwveuong, omou evéeikvutal. o auUTo
To mAaiolo, To xaptoduAdkLo Tou amoppodwevou emuEpouc kedalaiov Ba emavenevdietal oe asldpOpeg enevdUOELG.
Katd tnv nuepounvia évapéng Loxvoc, To anoppodwUevo empuépout kepdlato Ba petafLpacel 6Aa Tou Ta oToLXELA
EVEPYNTIKOU Kal madntikou oto amoppodwv eMIUEPOUC KEDAAALo. Q¢ AMOTEAECHA, TO AMOPPOPWUEVO ETUUEPOUG
kedbahalo Ba SLaAuBel amod tnv nuepounvia évaping LoXUoG. ZUVENWG, TO AMOpPPOPWHUEVO eMLUEPOUC keddAalo Ba
navoel va udlotatal xwplig va tebel o ekkaBdpLon. Aev untdpyeL TpoOBeon Tpomomnoinong Tou TPEXOVTOG EMEVOUTLKOU
OTOXOU KOl TNG TIOALTLKNA G TOU amoppodwvTog EMLUEPOUG KEGAAALOU WG ATIOTEAECHA TNG CUYXWVEUONG.

2€ QVTAAANQYHLA VLA TLG LETOXEG TOU amoppodpwLEVOU EMLUEPOUG KEdaAaiou, ot pétoxol Ba AdBouv évav aplBuo PeToXwY
TNG OXETIKNG KATNYOPLAG METOXWV TOU amoppodwvTog EMLUEPOUG KePAAaiou (00 pe Tov aplOud Twv UETOXWY TIOU
KOTEXOVTAL OTN OXETLKI KATNYOpPLO UETOXWV TOU OmoppodwHUEVOU emipépouc kedahaiov, mMOAATAACLACUEVO LE TN
OXETIKN OXE€0N AVTaAAQYNG.
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O gAeyktn¢ NG Etalpeiog Ba ekdwoel £kBean eAéyxou Mo Ba EMLKUPWVEL TIG GUVONKEC TTou TpoBAEmovtal oto apBpo
71 nap. 1 otokela a) €wg y) tou Nopou tou 2010 yla Tov OKOTIO TNG CUYXWVEUONG, N omoia Ba SiatiBetal xwpig
emupBapuvon amno tnv £6pa tng Etalpeiag.

2YNENMEIEZ THZ ZYTXQNEYZHZ

OL MPOUNOELEG KOl CUVETWG Ol UEYLOTEG EKTLUWMIEVEG TPEXOUOEG ETLROAPUVOEL TIOU OXETilovtal pe TG SLadopeg
KOTNYopleg peTOXwY TOu amoppodwvtog eMuépous kepalaiou Ba elval xapnAdtepeg and Tg emBapuvoelg Tou
anoppodwHEVOU ETILUEPOUG KEdaAaiou.

To KOGTOC TTAPOXNG VOULKWY, CUUBOUAEUTIKWY Kal SLOLKNTIKWY UTINPECLWY, OL OTIOLEC CUVSEOVTOL LLE TNV TPOETOLHACIA
Kol TNV oAokKAnpwon TNG cuyxwveuong, Ba Bapuvel € ohokApou tnv etalpeia Staxeiplong tng Etatpeiag (Goldman
Sachs Asset Management B.V.) kat 6ev Ba ennpedosl To amoppodwuevo i To anoppodwv emMpépous keddAalo,
oluudwva pe TIg datdaelg tou apBpou 74 tou NoOpou tou 2010. Ta Aowutd £€oda mou Ba mpokUPouv Katd Tn
OUYXWVEUON, OMwG €€08a cuVaAAQYWV TIOU OXETL{oVTAL LLE TN HeTABLBOON TTEPLOUCLAKWY OTOLXELWY KABWC KAl LE TNV
enaveflooppomnnon, 6a kaAudOouv amnod to anoppodweVo eMUEPOUS kedalato. Me évapén LoxVoG amo To MEPAG TWV
£PYACLWV KOTA TNV nuUeEpopnvia évapéng Loxvog, OAEC oL AMALTAOELS KOL Ol UTIOXPEWOELS Bswpolvtal OTL €xouv
glompoyBel 1 elval MANPWTEEG amod o anoppodwV EMLUEPOUS KePaato. To amoppodwHeVo emipuépouc kedbahalo Sev
£xel avetodAnta £€oda cuoTaonC.

H ouyxwveuaon dgv Ba €xeL oUOLWEN AVTIKTUTIO OTOUG HETOXOUC TOU amoppodwvTog eMLpépous kebahaiov. Qotooo,
OMw¢ oe KABe ocuyywveuon, sival mBavo va mpokUPel peiwon tng emidoonc. EmutAéov, n ouyxwveuon 6ev Ba
£MNpeAoel TN Slaxeiplon tou xoptodulakiou Tou amoppodwvTog eMLUEPOUG KedbaAaiou.

To Napaptnua Il mtapabétel T cuvoPn OAWV TWV KATNYOPLWY LETOXWYV TIOU UTIAYOVTOL OTH CUYXWVEUOT), KOOWG KoL TLG
KOTNYOPLEG LETOXWV TOU amoppodwvTog EMUEPOUS KePalaiou mou Ba Tig anoppodrnoouv. To SIKALWUA CUMMETOXNG
TWV UPLOTAUEVWY EMEVEUTWY yLa EMEVOUCH OTLG €V AOYW KATNYopLleg LeToxwv Sev Ba eMNPEAOTEL ATO TN CUYXWVEUOT).

Emionuoaivetal OtL n cuyXwveuon eVOEXETOL VA ETNPEACEL TNV TPOOWTIKI) GOPOAOYLKI KATAOTACN EVOC WETOXOU.
JUVLOTATOL OTOUC LETOXOUG VA ETILKOLVWVIOOUV LIE TOV TIPOCWTTLKO TOUG GopoTeEXVLKO cUUBOUAO yia ThV afLoAdynon Twv
evbeXOUEVWY HOPOAOYIKWY CUVETIELWV TNG CUYXWVEUGONC.

OL pétoxol Tou amoppoPWHEVOU KOl TOU amoppodwvtog eMpUEPous kepahaiou, oL omoiol §gv cupudwvouv HE TN
CUYXWVEUGOH, £XOUV TO SLKalwUa, KATOTLY YpanToU althuato¢ to oroio Ya unoBAndsi otnv Etaipeia i otov urtevSuvo
untpwou kot uetaBiBaocewv tng Etaipeiog, vo €0yopAoouv TIC UETOXEC TOUC XwpPLg Kapia mpounBela e€ayopdg n
empapuvon, To omoio feklva amod TNV nuepopnvia dnuocisuong TG mMapoloag avakolvwaong Kot yla pia repiodo
TouAdylotov 30 NUEPOAOYLOKWY NUEPWYV, Kal AfyeL Ttévte (5) epyACLUEG NUEPEC TIPLV ATO TNV hUEpoUnvia évapéng
Loxvog, ol otig 30 NoeuPpiou 2023. NEeg eyypadEG, UETATPOMESG Kal EQYOPEC OTO AMOPPODPWEVO ETUHUEPOUG
kedahalo avaotéAovtat amd tig 3:30 Wl (wpa Kevtpikng Eupwring) otig 30 NogpPpiou 2023 («n KataAnKTikn wpoy).
H cuyxwveuaon dev Ba €XeL AVTIKTUTIO OTLG EYYPADEG, LETATPOTES KO EEAYOPEG OTO amoppodwyv EMLUEPOUG KEDAAALO.
‘Ocov adopd Toug LETOXOUG TOU amoppoPwHEVOU EMLUEPOUG Kedalaiou Tou Sev Ba umoBalouv aitnua e€ayopdg mpty
and TV wpa mMavong cuvoAAaywv, oL UETOXEG TOug Ba CUYXWVEUTOUV OF LIETOXEG TOU QmMOPPOdWVTOC ETILUEPOUG
kebaiaiou.

OL METOXOL UIOPOUV VA AVATPEEOUV OTO EVNUEPWTIKO SeAtio TNG Etalpsiag kol €86KOTEPA TOU AMOPPOPWVTOG
eTHEPOUC Kealaiou yla Aemttopepeic mAnpodopieg OXETIKA HE TIG TPoUTOOETELG eyypadr G Kot e€ayopdc avadopLkd
ME TO amoppodwV EMUEPOUG KEGAAALO LETA TN CUYXWVEUOT).

Ta akoAloubBa éyypada dlatibevtal oToug PETOXOUG Xwpig emBapuveon otnv €6pa tng Etatpeiag:

- OLKowoOL 6poL TNG CUYXWVEUONC

- ntelevtaia €kdoon tou evnuepwtikoL deAtiou Tng Etalpeiag,

- nmonpoodatn £kdoon Twv eyypddwv Bacikwy MANPOodGOPLWY YLA TIC KATNYOPLEG LETOXWV TOU amoppodwVTog
eTpEpPoUC kedaAaiou,

- ol TeAeuTaleG EAEYUEVEC OLKOVOLKEG KATOOTAOELG TG ETatpeiag,



Goldman | Asset
Sachs Management

- n £€kBeon mou cuvetae o aveéAptnTog EAEYKTAC, 0 omoiog Stopiotnke armd tnv Etalpeia ylo tnv emMkUpwaon Twv
opwv Tou mpoPAénovtal oto apbpo 71 map. 1 otolxeia a) £wg y) Tou Nopou tou 2010 avadopikd e TN
OUYXWVEUGOH Kol

- TO TILOTOTOLNTIKO yla TN cuyXwveuon Tou eé€dwae o Bepatodulakag tng Etalpeiag o cuppopdwaon pe To
apBpo 70 tou Noépou tou 2010.

Ot aAAay£G TTOU TIPOKUTITOUV ATIO TN cuyxwveuon Ba amotunwBoulv otnv enoOevn €kSoon Tou evnepwTLKOU SeAtiou,
UETA TNV nuepopnvia évapéng Loxvog TG cUYXWVEUONG. To evnUEPWTLKO SeAtio Ba SlatiBeTal KATOMLY QLTHUATOC KOl
Xwpig emBapuvon anod tnv £dpa tng Etatpeiac.

Meploootepeg mMAnpodopieg elval Stabéoiueg otnv £5pa tng Etatpeiag Ataxeiplong.

NouéepBolpyo, 17 OktwPpiov 2023

To ALoIKNTLKO ZUpPBOUALO

OI OZEKA AEN EXOYN EITYHMENH AITOAOXH KAI OI ITPOHI'OYMENEY ATIOAOZEIY AE
ATAZOAAIZOYN TIEZ MEAAONTIKEX
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NAPAPTHMA |

AnoppodWHEVO EMLUEPOUG KEPAALO

Anoppodwv emipuépout KepaAato

‘Ovopa

Goldman Sachs US Factor Credit

Goldman Sachs USD Green Bond

MNpodil tunikov enevdutn

Oubétepog

Oubétepog

TOrog apoBaiov kepalaiov

Enevduoelg og péoa otabepol €l008AUATOG.

EnevdUoelg og péoa otabepol EL00SAHUATOG.

EnevSUTIKOG 0TOXOG Kot
TOALTIKA

To napov empépoug kepdhalo oToxeVEL 0TN
Snuovpyia anodoong HEow TG evepyng Slaxeiplong
€VOG xaptoduAakiou mou amoteAeital ano opoAoya Kat
péoa xpnpatayopdg enevéuovtag (ToUAAXLOTOV KOTA Ta
2/3) oe opdAoya Kal pEca XpPNUATAYOPAS TTOU
ekdpdlovral og AoAdpia HIMA.

To empépoug kepdhato Sev Ba emevduel oe péoa e
agloAdynon Katwtepn Tou BBB-

/Baa3 1ou anodidstal anod avedptnToug opyaviopoug
a&lohdynong onwg ot Standard & Poor’s, Moody’s fi/kat
Fitch, fj Loo8Uvaun agloAdynaon mou kabopiletal and
Tov Alayelploth Enevéloewy o€ mepinmtwaon mou to PEco
Sev €xeL aloloynBel. EGv éva péoo dpépel aflohdynon
€vOG LOVO amd Toug poavadEPOUEVOUG OPYOVIOHOUG
agloAoynaong, Ba LoxVUEL n CUYKEKPLUEVN a§LloAdynan.
Edv pépel aflohdynon and o f mepLoodTEPOUG ad
Toug ev Adyw opyaviopolg alohdynong, Ba LoxUeL n
Seutepn koAUtepn a&lohdynon. Kabe tithog mou aroktd
otn ouvéxela aflohdynon xaunAdtepn tou BBB-/Baa3
LoodUvaun prnopel va ouvexioet va Slatnpeital yla
nepiodo €L UNVWV, EKTOG EQV AVTLIPOCWITEVEL TTOGOOTO
MeyaAUTEPO TOU 3% Tou KaBapoU evePyNnTIKOU TwV
EMLUEPOUG KedaAaiwy, TeplmTwon KATA tnv omnoia Ba
nwAnBel apeoa.

To ermupépoug kepdlato akoAouBel pla cuoTnuatiki
T(POCEYYLON, EMEVEVOVTAG OF LA OUASA TTOPayOVTWY
(6nwg n agia, n petadpopa kot o xapunAdg kivéuvog), ot
OTO{OL ATOTUTIWVOVTAL O OTPATNYIKEG OE0EWV ayopdg
novu Baoilovtal og KAVOVEG.

Mapdyovteg ovouAlovTal OpLOUEVA XAPAKTNPLOTIKA TWV
OMOAOYLWV TIOU AmOTEAOUV SOMLKA OTOLXEL yLaL T
peAAoVTIKA Toug amddoan. Ma moapddelypa:

H a§ilo amookomnel oto va enwdeleital amno g
QAMOTLHAOELG TIoU Bewpouvtal e0DANUEVEG, LE
anotéAeopa opoloyieg mou eival $Onvég o oxéon e
Ta Ogpedwdn pey€dn va unepBaivouv o anddoon
aKpLBEC opooyieg.

H petadopd éxel otdxo va enwdeAnbei and tnv taon
TIOU UTTAPXEL yLa TLG OoAoyieg pe upnAdtepeg
anod0ooelg va urtepPaivouv ekeiveg pe XapnAoTepeg
anodooELC.

O xaunAog kiveuvog €xeL otdxo va enwdeAnBei and tnv
TAON TIOU UTIAPXEL YLaL TG 0TaOEPEC OpOAOYIEG XaunAoU
Kw8Uvou va untepBaivouv og anddoon Tig opoloyieg
unAdtepou KwvdUvVou.

H evepyn Slaxeiplon Tou empépoug kepalaiou
npaypatonoleital pe mpoPAedn Twv aAaywv oto
eninedo twv MepBwWPiWV TWV ETALPLKWY OLOAOYWY TwV
HMNA KoL TNG KAUTTUANG KATAVOUNG HE T OpLA OTIOKALONG
Tou SlatnpouvTal o€ oXEon Ke Tov SeikTn. ZUVETWG, OL
enevbUoelg Ba armokAivouv onuavTLkd oo tov Seiktn.
J€ XPOVIKO 0pilovTa ApKETWY ETWV, OTOXOG TOU
empépoug apolBaiou kepahaiouv gival n unépBacn Twv
embO0ewV TOU SeiKTn, OMWE apatiBetal oto
MNapdptnua Il Tou evnuepwtikol SeAtiou tng ETatpeiag.

To emupépoug kedpalato pnopet eniong va enevbUEL, o€
eTKOUPLKNA BAon, g GANeG KVNTEG a€ieg, OTWG TiTAoug

JTOX0G TOU TaPOVTOC EMUEPOUG Kedalaiou eival n
Snpoupyia anoddoewv PEow TNG EVEPYNG SLaxeiplong
€voG xaptodulakiou mou aroteAeital TOUAAXLOTOV KOTA
85% artd mayKkOo LA TTPACLVA OUOAOYQ, KUPLWG
(touhdyLotov ta 2/3), Ta omnoia ekdpdlovtal o SoAdpla
HMNA. Ta tpdowva opdAoya givat opoloylakd péoa Kabe
TUTIoU, OTOV TaL €008 XPNOLUOTIOLOUVTOL VLA TNV LEPLKN
1 TANPN Xpnratodotnon r avoxpnuatodotnon vEwv
/Kot udLoTapeVwY £pywv Tou wdeAoLV To TtepLBAAAov.
AuTd ta opdloya ekdidovtal Kupiwg arod unepeBvikoUg
dopeic, urmoebvikolg popeig, opyaviopoug Kot
ETUXELPAOELG TIOU 0KOAOUBOOUV TTOALTIKEG BLWOLUNG
avamntuéng, oL onoieg cuvdualouv tTnv THpnon
TEPLBAANOVTIKWV KOl KOWVWVLIKWV 0PXWV KOL ApXWV
SlakuBépvnong.

H Siadikaoia emhoyng nep\apBavel tnv avaiuon
TPACWWY OMOAOYWY, ThV Tapadoaotakr avaluon
TUOTWOEWV Kat TV avaiuon NKA (reptBaAoviikd,
KOWWVLKA KOL OXETLKA e T StakuBépvnon kpLtrnpla)
ToU Uropei va meplopietal amod tny moLdTNTA KoL th
Slabeoipuotnta Twv SeS50UEVWY OV yvwoTomoLloUvTaL
and ek80teG ) mapéxovral and tpita pépn. MNapdadelypa
TWV [N XPNHATOOLKOVOULKWY KPLTNplwv oy
aglohoyouvtat otnv avaiuon MKA gival oL €THoLEG
EKTIOMTIEG aepiwv Tou Beppoknmiou mou anodevyovtal.
Q¢ emupEPOUG KEDANALO [E OTOXOUC BLWOLUNG
enévduong, Omwg neplypdadetal oto dpbpo 9 tou SFDR,
avotnpdtepol meplopLopol epappodlovral yla
enevbUOELG 0 OpLopéVouG ekBOTEC. AuTol oL
TiepLOpLopoL oxetiovtal Tooo pe Spactnplotnteg 660
Kol oUUTEPLDOPEG KaL EPAPUOTOVTAL OTO TR
OMOAOYWV TOU Xaptodpulakiou.

Meproodtepeg mAnpodopisg pnopeite va Bpeite oto
Napdaptnua l: NpocupBatikég yvwotomnotroslg SFDR
yla ta enpépoug kepalata tou apBpou 8 Kot Tou
AapBOpou 9 SFDR - YnoSeiypata.

Katd tnv emloyn emev8loswy, o ALAXELPLOTAG
EnevdUoewv Ba avaluel, Ba Statnpet kat Oa
ETILKOLPOTIOLEL TNV TLOTWTLKA a§loAdynon Twv
peANOVTIKWY emevdUoewv Kat Ba Staodalilel otL n péon
agLoAdynon tou xaptodulakiou eival BBB- i kaAUtepn.
OL enevdUoeLg o€ opoloya uPnAdtepou KvdUvou (ue
TUOTOANTITLKY a§loAdynon Katw tou BBB, wotoco davw
Tou BB-) 8ev pmopouv va unepBaivouv to 10% tou
kaBapou evepynTlkoU Tou empépouc kedpalaiouv. I
neplnmTwon unoBAaduLoNG TNG TILOTWTLKAG a§loAdynong
Kdtw tou BBB-, To untoBabutopévo opdroyo
nieplapBavertal oto 6pto tou 10%. Otav to
GUYKEKPLUEVO OpLo TapafLacTtei, ta opoAoya Ba
nwAnBoulv wote va Stacdaliotei n cuppdpdwon pe To
0pLo tou 10% evtog 5 epydotpwy nuepwv. O
Alaxelplotiig Emevéioewyv Ba Aapfavel mavra undyn
TOU TNV TOLOTNTA KAl TN SLapOoPETIKOTNTA TWV EKSOTWV
KoL Twv KAASwv, KaBwg kat tnv nuepopnvia Aféne. e
XPOVLKO opilovta 5 €TWV, TO EMUEPOUS KEDANALO
otoxeUeL va UTtepBEel TIg embO0ELg Tou Seiktn OMwWCg
napatiBetat oto MNapdptnua Il Tou EVUEPWTIKOU
SeAtiou TG Etaupeiag. O SeikTtng AvTUTPoowmnevEeL
€UPEWG TO GAOHA TWV EMEVEVUOEWVY TOU EMUEPOUG
kebalaiou. To empépoug kepdalato pmopei eniong va
niep\apBavel emevdUoeLg o opdloya rou Sev
niept\apBavovtat oto paopa tou deiktn. To enpuépoug
ke AAaLo amoteAel avTiKeleVO evepyng Slaxeiplong
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SIKALWUATWY ayopag emi KlvnTwyv aflwv Kot uttd aipeon
HETATPEYLUOUG TITAOUG, O TTOCOOTO avTioTOLX EWG
10% tou KaBapol evepyNnTIKOU TOU ETLUEPOUG
kepaaiou, KaBWG KaL o€ HETA XPNULOTAYOPAS KaL
titAoug tou Kavéva 144A. ETUmAEoV, TO EMUEPOUG
kedalato punopei va emevdueL og KATABETELG Kal
pepiSia OZEKA kat dAwv OZE. Qotdoo, oL emevlUoELg
oe OZEKA kot OZE Sgv propouv va umepBaivouv
OUVOALKA To 10% Tou KaBapoU evepyntikoul. Ot kivuvol
TIOU OXETI{OVTAL PE QUTA TO XPNHATOTLOTWTIKA HEoQ
neplypadovrat oto Mépog Il «Npdabeteg
nknpodopieg», Kedbdalato Il: «KivSuvol mou cuvdéovtat
UE TLG EMeVOUOELG: AeTOopEPNG tEpLypadr». To
EMUEPOUG KEDANALO UTIOPEL VO KATEXEL TPATIEUIKES
KATaB£0ELg OPEWC, OMWG LETPNTA OE TPEXOUHEVOUG
Aoyaplaopoug og tpamnela mpooBAciuous ava ndoa
oTLypn. OL eV AOYw CUPUETOXEG SEV purmopolv va
umepBaivouv to 20% tou kabapol evepyntikol Tou
enpépPoug kedpalaiou uTO GUCLOAOYLIKEG CUVBRKEG TNG
ayopac. looSuvaua HETPNTWY, OTIWG KATABETELS, Léoa
™G XpNHatayopdg kat apolBaia kepdalata tng
XPNUATOYOPAS UITOPOUV va XpNoLoolouvTaL yLa
OKOTIOUG SLaXE(PLONG LETPNTWV KOl OE TIEPUTTWON
SuoUeEVWY oUVBNKWV TNG AYOPAS.

Opiletal OtL 0moLaSAMOTE PEVCTOMOLAOLA OTOLXEL
EVEPYNTLKOU UTIAPXOUV OE ETILKOUPLKH Bdon dev Ba
AapBdvovrat umtdyn Katd Tov UTIoAOYLoNO Tou opiou
Twv 8U0 Tpitwv ou avadEpeTal avwWTEpW.

o tnv emitevén Twv EMEVSUTIKWY TOU OTOXWYV, TO
EMUEPOUG KEDANALO UMOPEL ETIONG VAl KAVEL Xprion
TOPAYWYWY XPNUOTOTULOTWTIKWY HECWV, TIOU
oupmnep apBavouy, xwpig mepLloplopo, Ta e€NG:

Swalwpata mpoaipeong Kot cupBoOAaLa LEANOVTLKAG
EKTIARPWONG ML KWVNTWV 0LWV | LECWV TNG
XPnHotayopdg

oupBoOAata LEANOVTIKAG EKTTANPWONG KAl Stkatwpata
npoaipeong eni SelkTWV

OUMBOAaLO LEANOVTLKAG EKTTARPWONG, SKalWuATA
npoaipeong kat cupdwvieg avtalayng enttokiwy

oupdwvieg avralayng anodoong

npoBeoplakég cuppaoelg cuvalldypatog, TME kat
ouvaAlayEg o€ GUVAANOYLLO, SLKOLWLOTA TIPOALPEDNG
ayopag KoL TWANONG VOULOHATWY Kat cupdwvieg
avtaAAayAG VOULOPATWY

TAPAY WY XPNMATOTILOTWTLIKA PECA OUVEESEUEVA E
TUOTWTLKOUG KvEUVOUG, Kot ELSLKOTEPQ TUOTWTIKA
ToPAywya, ONwG oLUPWVIieg avtarAayg MLOTWTIKOU
KwUvou, Seikteg kat KaAdBbia Tithwv.

To ermupépoug kepalato Sev Ba emevdleL evepyd oe
UETOXEG, AAA prtopel va Ao BAVEL LETOXEG amd
avadlapBpwaon f GANEG ETAULPLKEG EVEPYELEG. O OTOXOG
eival oL ev AOyw HETOXEG Vo TwAOUVTAL TO CUVTOUOTEPO
Suvatov AapBavovtag urt’ oYLy ta BéATota
oUDEPOVTA TWV EMEVEUTWV.

O enevdUoELG oTLC omoieg Baoiletal to mapdv
eMUEPOUG kepaato Sev Aappavouv untddn ta kpLeipLa
™G EE yia teptBoAOVTIKA BLWOLUEG OLKOVOULKES
5paoTnPLOTNTEC.

eotiafovtag otnv emAoyr oLoAdywyv, OTou n avaAucn
oe eKBOTEC OMOAOYWY GUVEUATETAL [UE LD EUPUTEPN
avAaAucon TNG ayopag yia tn dnuoupyia tou BéAtiotou
xaptodulakiou, He Opla amdkAlong mou Statnpouvtat
o€ ox€on Ue Tov Seiktn. ToXog Tou gival va aflomolel
TG SLapOPEG OTLG AMOTLUAOELG TWV EKSOTWY OLOAOYWV
oe SLadopoug topeig, kaBwg kat tig Sladopég oTLg
QMOTLUAOELG METAEY TOUEWV KaL SLAPOPETIKWY
emunéSwy nowdtntag (a&loAoynoeLg). Zuvenwg, ot
€nevSUOELG TOU EMLUEPOUG KepaAaiou pmopel va
atokAlvouv onUOVTIKG Ao Tov Seiktn.

O eiktng avadopdg tou empépoug kedahaiou, OMWG
napatiBetat oto MNapdptnua Il Tou EVUEPWTLKOU
SeAtiou tng Etaupeiag, eubuypappiletal pe tov Blwoto
OTOXO KOLL T XOPOKTNPLOTIKA TOU ETILUEPOUG KEaAaiou,
oA Sev €xel oxedLlaoTel yLa Ty emiteuén Tou Buwaotou
enevéutikoL otdyou. O SeikTng xpnoLomoLeital yla tn
oUYKPOTNON Ttou xaptodulakiou, kKabwg Kat ya
OKOTIOUG LETPNONG TWV ETILEOCEWV.

0 8eiktng amoteeitat anod npaciva opoAoya o
opiZovtat ano tov ndpoyo deiktn wg tithot otabepol
elcodfpatog, ota onoia ta é00da Ba epapuoctolv
QUTOKAELOTLKA KOLL TUTILKA OE €pya I SpaoTnpLOTNTEG TOU
mpowBoUV KALLATIKOUG fj GANOUG OKOTIOUG
TiepLBAANOVTIKAG BLwoLotntag LEow TNS XProNG Twv
€008wv ToUG. O Seiktng amoteAeital ano npdotva
opdAoya rou ekdpalovral kupiwg o SoAdpla HMA.

0 &eiktng dnuioupyeital pe tov akdAouBo tpomo: ot
Tithol a§lohoyouvtat aveédptnta and tov napoxo MSCI
ESG Research og 1€00gpLg SLAOTAOELG, TIPOKELUEVOU VAL
kaBoplotel €v évag Tithog otabepou elcodrpatog Ba
npénel va taflvopnBei wg mpaoivo opdAoyo. Autd ta
KpLTipLa eMAEELUOTNTOG avTIKOTOMTpilouv B€pata mou
EVTAO0OVTAL OTLG APXESG TWV TIPACIVWY OROAOYWV Kot
anattovv cadnvela oxetika pe: (1) Tnv kaboplopévn
Xpron twv e0d8wv evdg opoAdyou, (2) Tn Stadikaocio
afloAdynong kat emhoyrg mpacwvwy €pywy, (3)
Sadikaoia Slaxeiplong Twv ecodwv kat (4) tn
Séopeuon yLa ouvexn UTIoBOAN EKBECEWY OXETIKA LUE TIG
TepLBAAOVTLKEG ETLEOOELG KaL T XPrion TwV £008wV.
MNeploodtepeg mMAnpodopieg oxeTIkA pe tn nEBodo mou
XPNOLUOTOLE(TAL VLA TOV UTTOAOYLOMO TOU Seiktn
TLOPEXOVTOL OTOV SLASIKTUOKO TOTIO TOU APOXOU TOU
Seiktn www.bloomberg.com.

AOYW TNG EGAPHOYNAG TWV KPLTNPiwv urtebBuvng
enévduong mou Bacifovtal og KAVOVES KaL TNG
avaAluong Baoet MKA napaydviwy kat tng pebodoloyiag
TPACLVWY KOl KOWVWVLKWY OLLOAOYWV KOl OLOAOYWV
Blwopotntag, ta onoia avoAUovtal AEMTOUEPWS OTO
Napdptnua lll: NpocuUPBATIKEG YVWOTOTOLAOELG TOU
SFDR yla ta empépoug kepdhata tou apbpou 8 Kat Tou
AapBpou 9 tou SFDR — Yrodeiypata, To enMeVEUTIKO
ddopa tou Seiktn Kat tou emipépous kepalaiou
evbéxetal va Sladépel.

To emipuépoug kepdAalo pmopel emiong va enevdlelL o
GAAEG KVNTEG agieg (Omwg Sikawpota ayopag emni
KLVNTWV oLV, To avwtepo €wg 10% tou kabapol
€VEPYNTIKOU TOU eMLpépoug kedalaiou), Tithoug Tou
Kavova 144A kat petoxég/pepidio OZEKA
[ouunephappavopévwy SlampaypateloLuwy
apotBaiwv kedpaAaiwv (ETF) OZEKA] kat aAMwv OZE,
onwc neplypadetat oto KedpdAaro Il «Emevdutikoi
Meploptlopoi», Evotnta A «EmiAé€Lpeg EmevbUoelg» tou
Mépoug IIl Tou mapovtog evnuepwTikoy SeAtiou.
Qot600, oL enevbuoelg oe OZEKA kat OZE Sev mpénel va
untepPaivouv cuvoAikd to 10% tou kaBapou
evepynTkoU. Otav to enipépoug kepAahato enevdUeL oe
TtAoU¢ SIKaLWHUATWY ayopdg ML KVNTWV agLlwy,
emionpaivetal 4tL n kabapr afia evepyntikol pnopel va
TIOPOUOLATEL LEYOAUTEPEG SLOKUUAVOELG aTt' O,TL EQV TO
EMUEPOUG KEDAAALO EiXE EMEVOUCEL OTO UTIOKEIEVA
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otolela evepyntikol AOyw tng uPnAdtepng
petapAntotntog tng agiag twv Tithwy Sikalwudtwy
ayopac.

To emipuépoug KepAAaLo UMOPEL VO KATEXEL TPATIEUKES
KatoB£oelg OPewWC, OMWG LETPNTA OE TPEXOUUEVOUG
Aoyaplacpolc og Tpdnela mPooBACILOUG avd doa
oTyun. Ot ev AOYW CUUHETOXEG SEV UImopouv va
unepBaivouv to 20% tou KaBapol evepynTkol Tou
empEpoug kedbalaiou uTo GuCLOAOYLKEG CUVONKEG TNG
ayopac. looduvapa HETPNTWY, OTWG KatabEoeLg, uéoa
™G Xpnuatayopdg kat apotBaia kepdiaia tng
XpNUatayopdg UopoUv va XpnoLomoLlouvTaL Lo
OKOTIOUG SLOXEIPLONG LETPNTWV KAl O€ TiepimTwaon
SuopevWV ouvONKWVY TG ayopdg. Ot ev Adyw
OUMUETOXEG Sev umopouv va urtepPaivouv to 15% tou
KaBapou evepynTikoU Tou emiuépoug kedpalaiouv uno
HUOLOAOYIKEG CUVONKEG TNG AYOPAS. T€ EEALPETIKES
OUVONRKEG TNG ayopdg, og mpoowpLv Bdaon, oL ev Adyw
GUUUETOXEG UITOPOUV VOl AVTUTPOOWITEUOUV £WE KAL TO
100% twv kKaBapwv oToLKElWV TOU EVEPYNTLKOU.

o tnv emniteuén Twv ENEVSUTIKWY TOU 0TOXWV, TO
EMUUEPOUG KeDAAALO UITOPEL EMioNG va KAVEL Xprion
TOPAYWYWV XPNHOTOTUOTWTLKWY HECWV, TIOU
oupmnep\apBavouy, xwpig meploplopo, ta e€ng:
SiKawpata tpoaipeong Kot cUPBOAaL LEANOVTLKAG
EKTIARPWONG ML KWWNTWV a§LWV 1 LECWV TNG
XPnHotayopds

oupBoAata LEANOVTIKAG EKMANPWONG KAl SlKoLWuaTa
npoaipeong ent Selktwv

oupBoAata LEANOVTIKAG EKMTARPWONG, SIKOLW AT
npoaipeong kat cupdpwvieg avtoAayng enttokiwy
oupdwvieg avtallayng anodoong

npoBecuLlakéG oUPPBATEL cuvaAAdypatog, TME kat
ouvaAlayég o CUVAAAQYLLA, SLKOLWUATA TIPOALPEDNG
QYOPAC Kot TWANGCNG VOULOMATWY Kal 0UdWVIEG
avTaAAayn g VOULOUATWY

TAPAYWYA XPNUATOTILOTWTIKA META OUVEESEUEVA UE
TUOTWTLKOUG KLVEUVOUG, KaL ELSIKOTEPA TULOTWTLKA
TopAywya, Onwg oupupwvieg avtarayng ToTWTKoU
KwdUvou, Seikteg kat KaAddia TitAwv.

To emiuépoug kedpdAalo Sev Ba emevdUEeL evepyd o
UETOXEG, AMA prtopel va AapBAvVEL HETOXEG Ao
avabLlapBbpwaon f AAAEG eTALPLKEG EVEPYELEG. O GTOXOG
elvat oL ev Adyw HETOXEG Vo TWAOUVTAL TO CUVTOMOTEPO
Suvatov Aappavovtag urt’ oYy ta BéAtota
ouudépovta Twy enevbutwy. To empuépoug keddaAalo
Sev Ba emevdUeL og UTIO aipeon petatpePiua opdloya
(CoCos), o€ Tithoug KwvdUvou abétnong kat Tithoug
QVOYKOOTLKNAG EKTIOINGNG.

Xprion cupdwviwv
avtaAAayfiG CUVOALKAG
anddoong (TRS) kau
onowwvénnote GAAwv
TEXVIKWV
QMOTEAECULATIKIG
Swaxeipiong
xaptopulakiou

Avapevop  Méyiotog
£VO(G Savelopog
Savelopog  titAwv
TitAwv (Ayopaia
(Ayopaia adia)
adia)

1% 10%

AVOUEVOUEV
€G TRS
(ABpoiopa
BewpNTIKWV
adlwv)

50%

Méy. TRS
(ABpolopa
BewpnTIKWV
adlwv)

100%

Avapevop  Méyiotog Avapevopev Méy. TRS
€VOG Savewopog ¢ TRS (ABpolopa
Savelopdg  titAwv (ABpoopa  BewpnTKWV
TitAwv (Ayopaia fswpntikwv  aflwv)
(Ayopaia agia) agLwv)

adia)

0% 0% 0% 0%

Ta§wounon Baost SFDR

ApBpo 6 tou SFDR

Q¢ empuépoug KepAAaLo e 0TOXOUC BLWOLUNG
enévduong, Onwg neplypadetal oto apOpo 9 Tou SFDR,
avotnpdtepoL epLopLopol epappolovtal yla
enevSUOELG 0E OpLoUEVOUG EKSOTEC. AuTol oL
TieplopLlopol oxeti{ovral tooo pe Spaoctnplotnteg 6co
Kol oUUTEPLDOPEG KaL EPAPUOTOVTOL OTO TR
OMOAOYWV TOu Xaptodpulakiou.

Neplocdtepeg nAnpodopieg unopeite va Bpeite oto
Napdptnua lll: NpooupBatikég yvwotonotroslg SFDR
yla ta empépoug Kepahata tou dpbpou 8 Kot Tou
apBpou 9 SFDR - Yrodeiyparta.
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AgikTng Bloomberg Barclays US Aggregate Corporate Bloomberg MSCI Global Green Bond Index USD Total
Return Index Unhedged USD
M¢é0060¢ Swayeiplong | Zxetwkn agia oe kivéuvo (VaR) kat’ avwtoto 6plo 150% Txetkn agia oe kivduvo (VaR) kat’ avwtato oplo 50%

HOxXAguong

KW&UVWV Kot péyloto eninedo

BewpnTIKWV aLwv)

(6Bpotopa | Bewpntkmy ofuwv)

Aggregate Corporate

(6¢éopeuon), kat’ avwrtato oplo 200% (aBpolopa

Xaptoduhdkio avadopds: Bloomberg Barclays US

(6éopeuon), kat avwtato oplo 75% (dBpotlopa
Bewpntikwyv aflwv)

Xaptopuhdkio avadopds: Bloomberg MSCI Global Green
Bond Index USD Total Return Index. Unhedged USD

ZUvBetog SeiKTNG KIVEUVOU

3
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Nopopa avadopadg

AoAdpuo HIMA (USD)

AoAdptlo HMA (USD)

Katnyopieg petoxwv anoppodpwpevou entpépoug kedpaiaiov
(Goldman Sachs US Factor Credit

Katnyopieg petoxwv anoppodpwvtog entpépout KepaAaiov

(Goldman Sachs USD Green Bond)

Katnyopia petoxwv ApoBn Tpéxouvoa Katnyopia petoxwv ApoBn Tpéxouoa
Saxeipiong eniBdapuveon Siayxeipong empapuveon
Goldman Sachs US Factor 0,36% 0,49% Goldman Sachs USD Green 0,20% 0,33%
Credit - | Cap USD Bond - | Cap USD
Goldman Sachs US Factor 0,64% 0,56% Goldman Sachs USD Green 0,20% 0,35%
Credit - N Cap EUR il?ond - N Cap EUR (hedged
Goldman Sachs US Factor 0,65% 0,85% Goldman Sachs USD Green 0,40% 0,62%
Credit - P Cap USD Bond - P Cap USD
Goldman Sachs US Factor 0,65% 0,85% Goldman Sachs USD Green 0,40% 0,62%
Credit - P Dis USD Bond - P Dis USD
Goldman Sachs US Factor 0,75% 0,95% Goldman Sachs USD Green | 0,75% 0,95%
Credit - X Cap USD Bond - X Cap USD
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NAPAPTHMAIII
Nivakag- Aentopépeleg anoppodpnong
Katnyopieg petoxwv anoppodpwpevou Katnyopieg petoxwv anoppodpwvtog
empuépoug kepaiaiov empuépoug kepaiaiov
Goldman Sachs US Factor Credit Goldman Sachs USD Green Bond
ISIN K:::]:;z‘i’a ISIN Katnyopia petoxwv
LUO555020055 Goldman Sa;:?:rl;lzggctor Credit - anopgrtzg)atou LU2578936002 Goldman Salcfésa:)JZDsSreen Bond -
Gold Sachs US Factor Credit - . Gold Sachs USD G Bond —
LU1732802381 oldman as Csap EUaRc or Credi anopgrfgmtou LU2590165416 0 m;ncaachER (hEd:;:jni) on
LU0546914754 Goldman Sa:f&z;liZaDctor Credit - anopgrtzg)atou LU2578936424 Goldman Sa;PEal;SL?Sgreen Bond -
LU0555019800 Goldman Sa;hDsilSJLSJg;ctor Credit - omopopt)rcsgottou LU2661874326 Goldman Sa;h;ilsJZIDSSreen Bond -
LU0546914838 Goldman Sa;f&z:)lzzal)ctor Credit - omopopzrc:?ottou LU2578936770 Goldman Sa;hcsaL;SUDsgreen Bond -



https://nnip.service-now.com/x_nnipb_epd_share_class.do?sys_id=4618c9fb47f8e190f1f2042e436d4310&sysparm_record_target=x_nnipb_epd_share_class&sysparm_record_row=1&sysparm_record_rows=1&sysparm_record_list=stateINpublished%5Esubfund.subfund_nameSTARTSWITHGoldman+Sachs+USD+Green+Bond%5Ename_of_fund_including_classSTARTSWITHGoldman+Sachs+USD+Green+Bond+-+N%5EORDERBYDESCsubfund.subfund_name
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