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(Adgla Zuotaong tou apotBaiov kepahaiou: Artod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Enevéutiki MoAttikn

Emevdutiké okomd Tou apoifaiou kepalaiou OTTOTEAEI n E€TTITEUEN €100BNUATIKWY
TPOOOSWY Kal UTTEPASILV UEOW TG €TTEVOUONG KUPIWG OE XPEWOTIKOUG TITAOUG
Siatrpaypatevaigoug otnv EAAGSa 1 0TO EGWTEPIKO.

MNa Tnv uAotroinan Tou akotroU Tou To ApoiBaio KepdAaio eevduel TouhdyioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OHOAOYiEG) e EKDOTES I} yyunTEG, KPATN
péAN Tng Eupwraiknig ‘Evwong 1 dnudaioug Siebveig opyaviopoUs GTOUG OTTOIoUG
GUHPETEXOUV €va 1) TTEPIOTATEPA KPATN PEAN 1) £TAIPEIEG TTOU EBPEUOUV OE KPATOG HEAOG
G Eupwtaikig ‘Evwong ol otroiol amoTeAoUv avTIKEIEVO BIOTTPAYHATEUONG OF
opyavwuéveg ayopés otnv EAAGSa 1) oTo e§wTepikd. Aegutepeudviwg, Suvatal va
£TTevOUEl PEPOG TOU EVEPYNTIKOU TOU Of GAAEG KivnTéG agieg, péoa xpnuatayopdg,
TiTAoug  OTaBEPOU  €I00ONMOTOG, TPATTEQIKEG KATABECEIG KOl HEPIDIO A  HETOXEG
Opyaviopwv Zuloyikwv ETrevduoewv oe Kivntég Afieg (OZEKA) i dAAwv opyaviopwv
gUANOyIKWV eTTeviUoewy. H emévduon Tou ApoiBaiou Kepalaiou oe peTOxEG dev
duvatal va utrepBaivel To 10% Tou KabapoU evepynTikoU Tou ApoiBaiou KepaAaiou.
Znueiovetal 61 To ApoiBaio KepdAalo emTpémmeTal va eTevOUEl TO OUVOAO Tou
evepynTIKoU Tou (100%) o€ KivnTéG agieg Kal P€oa XpnuaTayopds Tou idiou €kd6Tn TTou
ekdidovtal fi eival eyyunuéveg/a amd to EAANVIKG Anuooio 1 GAAa kpdTn péAn Tng
Eupwtraikng Evwong oupgwva pe Toug €ISIKOTEPOUG OPOUG TTOU ava@EPOVTAl OTOV
KQVOVIGUO TOu.

H améktnon A n eayopd Twv pepidiwv eival duvaTh KABe (epydoiun) nuépa KATOTTIV
AITAPATOG TOUu pEPISIOUXOoU, aTnV avTioTolXn Tiun didBeong n e¢ayopdg, OTTwWG auTr
utroAoyigeTal oUp@wva pe Tov Kavoviopd tou apoifaiou kKepaAaiou Kal dnuooieleTal
oTnv 1oTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kegaaiou gival o Euribor 12M + 1%.
To apoiBaio Ke@AAaIo aokei evepynTIKA diaxeipian £vavTi Tou BeikTn avagopdg, dnAadh,
n 3K Investment Partners €xel Tn OIOKPITIKA EUXEPEIN WG TTPOG TNV ETTEVOUTIKN
diaxeipion Tou apoiBaiou kePaAaiou kal Katd ouvéTela n oUVOEON Tou XapTOoQUAaKiou
Tou amokAivel oo Tn oUvBeon Tou JeikTn avagopds. O Seiktg avagopds Tou
apolBaiou kepaAaiou XpnNOILOTTOIETAl PGVO Yia OKOTTOUG GUYKPIONG.

Ta kéPdn Kai ol TTpdaodol Tou apoifaiou KepaAaiou eTTaveTevdUovTal.

*H emevdurikny moAimikry Afpénke amé ro Eyypago Baoikwy mANpo@opIwyv ETEVOUTWV
(KIID).
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3K A/K International Income Aciktng Avagopdg

O apatiBépeveg ota Staypdpupata arnodooelg péxpL TG 22/02/2019 emtevxdnkav
UTTO TIEPLOTATELG TIoU TIAEOV SV LoXVOUV, AOyw TpoTomnoinong TG EMEVSUTIKAG
TOATIKAG Tou apoBaiouv kedparaiouv Katd TV avwTépw npepopunvia (petatponn
and Awaxeipong BpaxunpoBeopwy AlaBecipwv o OHOAOYLAKO).

30/09/2023
Baowkég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou OMOAOTIAKO
Noépiopa EUR
Kwdikég ISIN GRF000316007
Kwdikég Bloomberg 3KIIBIE GA

Aciktng Avagopdg

Euribor 12M + 1%

AlaxeipioTpia Etaipia

3K Investment Partners

Karnyopia pepidiou

O (O¢opikoi MeAdTEG)

‘Evapén Evepyotoinong

Kamyopiag Mepidiou 30/01/2020 10,00 €
KaBapr T Mepidiou 31/07/2023 10,26 €
2uvoAIké EvepynTiké A/KK (Ek.) 31/07/2023 8,11 €
KaBapn TiuA (t€Aog Tou

TIPONYOUHEVOU prva) 31/08/2023 10,22 €
Amédoon otn AfEn (%) 5,79
Aidpkeia 1,53
Mpaktikég MAnpodopieg

ApoiBr Aiaxeipiong 0,40%
ApoiBr ©epato@uAakig 0,04%
Méyiotn MpopnBeia ZuppeToxng 0,00%
MpopnBeia E¢ayopdig 0,00%
Katavopur Xaptodulakiouv

Kpartikd OpdAoya — 26,03%
Etaipikd OpdAoya 53,54%
ApoiBaia Kepahaia M 6,36%
Xpnuartiké Alabéoiua ] 13,10%
ATIaITAOEIG - YTTOXPEWOTEIG 1 0,98%
10 MeyalAutepeg OEoeLg

Oudhoyo Eurobank 4,375% 09/03/2025 6,12%
Oudhoyo Alpha Bank 5,50% 11/06/2031 5,16%
Ouodhoyo Tpameda Mepaiwg 9,75% 26/06/29 5,00%
Oudhoyo EBvikA Tpameda 8,25% 18/07/2029 4,98%
Germany, Bubill ZC 13/12/2023 4,90%
Banco Santander Bond 3,875% 16/01/2028 4,85%
OEA 3,875% 12/03/2029 4,29%
Opdoyo Tpameda KoTrpou 6,625% 23/10/2031 3,96%
OudéAoyo AEH 4,375% 30/03/2026 3,59%
GTB 01/12/2023 ZC 3,31%

To TTapdv atroTeAei dIaPNUICTIKA avaKoivwarn. AVaTpEETE OTO EVNHEPWTIKG BEATIO KOl OTO £yypa®o BACIKWY TTANPOPOPIWY Tou auolfaiou
Ke@aAaiou TTpIV TTPOREITE OE OTTOIASHTIOTE OPIOTIKI ETTEVOUTIKN ATTOPACH.

AnAwon AmoTtroinong EuBuvng

BA. amotroinon EuBuvng oTo TéAog Tou eyypdpou

Ol OZEKA AEN EXOYN EFMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOXEI>X AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 TponyouUueveg amod6oelg Sev TTPORBAETTOUV TIG HEAAOVTIKEG aTTOBO0EIG

Etfioleg Anodooelg (%)

Partners

Rpodil Kwéuvou

4

2021 2022
EYPQ 2021 2022
® AK 351 -4,70

© Aeiktng Avagopdg 0,52 1,96

JwpeuTtikég Aodooelg (%)

) . : ﬁ

1Etog 3
EYPQ 1’ET0G 3'Em 5°Emn
® AK 7,83 7,40
® Aciktng Avagopdg 4,58 6,25

Ol CWPEUTIKEG ATTODOOEIG £XOUV ONEID AVaQOPag To TEAOG Tou TTAEOV TTPOOPATOU Priva.

OLTapaTIOEUEVEG OTA SLOYPAUUATO OTOSOOELG PEXPL TLG 22/02/2019 emttevxOnKkav
UTLO TEPLOTATELG TtoU TIAEOV SeV LaxUouv, Adyw TPOTOToinang Tng EMEVEUTIKAG
TIOALTIKAG ToU apolBaiou kedaAaiou KATA TNV AVWTEPW NUEPOUNVia (Letatpomny and
Awaxeipiong BpaxunpdOeopwv Atabeoipwy o Opohoytako).

ZTOTLOTLKA

EUR 1Etog 3°Emn
Tummkr ArékAion (%) 3,73 4,40
ANoa (%) 29,97 0,78
BAta -4,20 1,61
Information Ratio 0,86 0,08
Z@ahua amotiTrwong (%) 3,76 4,33

ZuvoAikog Agiktng Kivduvou (ZAK)

Agiktng Kivouvou

XapnAoétepog Kivduvog YynAsdtepog Kivduvog

O Zuvortikdg Aciktng Kivduvou (ZAK) Baoifetal oty mapadoxy 61 6a
SIaKPATACETE TO TIPOIOV yia 3 £Tn. O TTpaypaTIKGG KivOUVOG PTTOPET VO TTAPOUCIAoE]
ONUAvTIKA dIaKUJAvVOn OE TIEPITITWAN TTOU PEUCTOTIOINCETE O TTIPWINO OTABIO Kal
pTTOPE Va eI0TTPAtETE AlydTEpQ.

O ZuvorTikég Aeiktng Kivduvou eival évag odnyog wg Tpdg To eTTiTTedo KivoUvou
oe ouykpion pe GAAa TTpoidvTa. Acixvel Téoo Bavod eival va €xeTe amWAEIR
XpnHaTwy g§aitiag TNg SiakUipavong Twv ayopwv 1 d16TI Sev eipacTte oe BEoen va
0ag TTANPWOOUNE.

‘Exoupe kartatdgel autéd To TTPoidV wg 2 atrd 7, To oTroio eival n XaunAr) katnyopia
KivOUvou 8I0TI eevdUEl KUPIWG OE XPEWOTKOUG TiTAOUG, o1 oTroiol duvaral va
TTApoUsIdoouV SIOKUUAVOEIG. H kaTtnyoploTroinan utropei va aAAGgel oo péAov. H
XaunAdTepn Katnyopia (1) dev onuaivel Undevikd Kivduvo. To TTpoidv autéd dev
TrepIAapBavel TpooTacia amd TN PEAAOVTIKA atrédoon TnG ayopds, aTropévwg Ba
pTTopoUcaTe va XAoETE éva UEPOG I} OAOKANPN TNV €TTévduUch 0ag.

Mo TePIc0dTEPEG TTANPOPOPIEG TXETIKA WE TOUG KIVOUVOUG, UTTOPEITE VA OVOTPEEETE
o70 EvnpepwTikd AeATio, To oTroio €ival SiaBéaipo ot SievBuvan www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZ AMOAOZEIEZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKES
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Anonoinon EvBuvng

To Tapdv €vTutro aTroTeAei dIaPNMICTIKH AVAKOIVWON EVNHEPWTIKOU TIEPIEXOUEVOU, N OTToia ouvTdooeTal atrd Tnv eTaipia «3K Investment Partners»
(«ETapia») oTroKAEIOTIKE Kal JOVO yia TTANPOPOPIaKOUG GKOTIOUG Kal TTAPOXK] YEVIKWV TTANPOQOPICKWY OTOIXEIWY OXETIKG e TNV idIa, Ta TTPoidVTa
Kal TI Ut peaieg TTou TTapéxel. O TePINAPBAVOUEVEG OE QUTO TTANPOPOPIES 1) ATTOYEIG ATTEUBUVOVTAI OE UQIOTAPEVOUG 1} duvnTIKOUG TTEAGTEG KATA
YEVIKO TPATTO, Xwpig va éxouv AGRel uTTOWN TIG EEATOUIKEUHEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA duvardtnta, To €TMiTedo
avoxfig oTov KivBuvo, TNV EUTTEIPI KAl TN YVWON TwV TTIBavWV TTapaAnTITWY Tou TTOPOVTOG Kal, WG €K ToUTOU, eV OUVIOTOUV Kal dev TTPETTE VA
ekAapBavovTal, EUBEWG i EPPECWS, WG TTPOTACT i TTPOCPOPA Yia TN SIEVEPYEIA CUVOAAYWY O XPNUATOTTIOTWTIKA YEoQ fi vopiopata oUTe WG
ouoTaon 1 cUPBOUAR yia Tn AqYn ETTEVOUTIKWY aTTOPACEWY OXETIKA UE autd. To Trapdv éviutio Sev armroTeAei oUPBaon 1 oTroloudrTroTe €idoug
déopeuar), oUTE CUVIOTA EVNUEPWTIKS BeATiO. To TTapdV Sev OUVIOTA EPEUVA OTOV TOUEX TWV ETTEVOUCEWY Kal, CUVETTWG, DEV KATaPTIoBNKE CUMPWVA
HE TIG OTTQITACEIG TOU VOUOU TTOU GTTOCKOTIOUV OTn dIac@AAIon Tng avegaptnaiag Tng €pEUVAg OTOV TOUEX TWV ETTEVOUCEWY.

Me Tnv emiUAagn avTiBeTng SAwong, OAEg ol TTAPATIBEUEVES OTO TTAPOV aTTOYEIG, SNAWOEIG Kal TTANPOYOpIEG aviikouv aTnv ETaipia, n otroia éxel
AG&Berl adela Asiroupyiag kai eoTITeVETal a6 TNV EmiTpotry Kegahaiayopdg, Kai putropoulv avd TTaoa OTIypr va TpoTrotroindoulv, ot TepiTTwaon
HETABOANG TwV OUVONKWY TNG ayopds. O1 TTapexOUEVEG TTANPOQPOPIEG Bev ETTITPETTETAI VA AVTIYPAPOVTAI, QVOTTAPAyovVTal, TPOTTOTToIoUvVTal f
SlavépovTal, Xwpig TNV TTponyoUEvn éyypagn éykpion Tng Etaipiag.

Katémv Toutwy, o ARTITNG Tng TTapouoag TTANPo@opnang ogeilel va TTpoxwproel o€ SIKA Tou £peuva, avaAuon Kal eTTIBERAIWGN TwV TTANPOPOPILV
Kal OTOIXEiWV TTOU TIEPIEXOVTAl OTO TrOPOV £VIUTIO Kal va avadnTioel aveEdpTnTeg VOMIKEG, QOPOAOYIKEG Kol ETTEVOUTIKEG GUUBOUAEG aTrd
€TTayyEAUATIES, TIPIV TTPOXWPENOEI OTN ARYN TNG ETTEVOUTIKAG TOU atrdaong.

O1 erevduoelg guvetrdyovral KivdUvoug. H apxikn agia Tng emévduong kai n amédoor) TG €ival SuvaTo va onUEILVOUV Gvodo 1| TTwon,
ME evBeXOHEVN ATTWAEIN TOU ETTEVOESUPEVOU KEQOAQiou.

Edika wg mpog Toug OZEKA, o1 evBIapepOpevol ETTEVOUTEG KAAOUVTal, TTPIV T Afyn OTTOIACDNTIOTE ETTEVOUTIKAG ATTOPAONG, VO QVATPEXOUV Kal va
diaBagouv TPOoEKTIKG TIG Baoikég MAnpogopies yia Toug ETTevOUTEG Kal To evnuepwTIKG SeATio Twv OZEKA kai va atabpifouv, pe Tn Bonbeia kai
OUMBOUAN €EEIBIKEUPEVWY ETTAYYEAUATILV GUHBOUAWY, TNV KATAAANAGTNTA KABE £TTEVOUONG KOl TIG POPOAOYIKEG OUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpo@opiwyv yia Toug ETTevdutég, To evnuepwTiKG SeATio Kan o1 TeAeutaieg ekBEoeig Twv OZEKA 1mou n
Eraipia Siaxeipidetal diati@evral otnv eAANVIKA YAWC T, Xwpig Xpéwan, oTnv £é5pa Tng ETaipiag kai oTnv 1oTooeAida Tng www.3kip.gr.

To ayoiBaio ke@dAaio TTou dla@nuieTal 0To TTApOV agopd TNV atméKTNon UepISiwv OTo apoIBaio KePAAAIo Kal OXI O€ CUYKEKPIUEVO UTTOKEINEVO
OTOIKEIO TOU €veEPYNTIKOU, OTTWG HETOXEG eTalpiag A opdAoya, SI6TI auTtd eival HOVO TA UTTOKEIUEVO OTOIXEI TOU €VEPYNTIKOU TTOU QVFAKOUV OTO
apoiBaio kepdaAaio.

Mo TTAnpogopieg oTnv eAANVIKY yAWwooa avagopikd pe Tn dladikacia UTToBOARG Trapatévou rf katayyeAiag ammd emevduTég i UTTOWAPIOUG
€TMEVOUTEG, KaBWG Kal Tnv duvartdtnta Tpoo@uyrig otov «EAMNviké Xpnuatooikovopiké MeoohaBnTi-AoTik Mn Kepdookotikr Etaipeia
EvaAhakTikig ETiAuong Ala@opwvy, PTTopeite va avatpégete atov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOpEVES PE TO TTAPOV EVTUTIO TTANpogopieg dev ouvodeUovTtal atrd Kayia eyyunon, gite pnth eite éupeca dnAwpévn. O OZEKA dev £xouv
£YYyunpévn ardédoon Kal ol TTponyoUpeveg atrodooelg Sev Siaog@alifouv Tuxov peAAOVTIKESG. Me SeSOPEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG Kal
Toug KIVOUVOUG TNG ayopdg, dev ptropei va utrdpéel kapia SiaBeBaiwan 61 ot OZEKA Ba eTmiTixouv Toug £TTEVOUTIKOUG TOUG OTOXOUG.

AlayeipioTpia Eraipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: Kapvedadou 25-29, 106 75, Abrjva - I.E.MH
1003501000 - YME®O: 38476/B 1288/13-09-1990
OtpatopUAakag: TPAMEZA MEIPAIQZ - Apepikig 4, ABva - ETrotrtebouca Apxi: ENMITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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Katnyopia MepLdiov O Partners

Ne€iko

AAlga To Ahga cival éva emTTAéov TTO000TO ammddoong evag apolBaiou kepalaiou, PHEOw TNG evepyAg dlaXEIPIONG, TTOU Eival AVWTEPO Kal
geTePVAa TNV aTrOd00T Tou SEKTN avapopds. e TepiTTwan BeTIKoU dA@a, To apoifaio KeQaAaio aTrédwoe KAAUTEPA aTrd Tov SEIKTN avapopdas.
ApoiBaio kepdAaio: 'ApoiBaio KepdAalo' gival 0 6POG TTOU XPNTIPOTIOIEITAI GUXVA YIA TOV OPYaVIOUO GUANOYIKWYV ETTEVOUTEWY. AfioAoynoEig
Morningstar: H Morningstar eival ave§dpTnTog Tapoxog oTov Topéa Tng épeuvag emevdloewyv. H agioAéynon tng Morningstar cuvioTd pia
TTOOOTIKA ATTOTIUNGN TNG TTAAAIGTEPNG ATTEd00NG EVOG apoIBaiou Ke@aAaiou. AauBdvel uTTOWn Toug KIVBUVOUG TTou OXeTi(ovTal e éva apoifaio
KEPAAQIO KAl TIG APOIBEG TIG OTToiEG XPEWVE TO eV Adyw apoifaio kepdAaio. H agiohdynon Sev AapBdavel urdyn TuxOv TTOIOTIKOUG TTapayovTeg
Kal utrohoyieTal Baoel evég (pabnuartikou) TUTTOU. Ta apoifaia KEAAaI KATNYOpIOTTOIOUVTal KAl GUYKpivovTal Je Trapopola apoiBaia
kepahaia, pe Baon tn Babuoloyia Toug. XTn cuvéxeia, BabuoloyolvTal ue 1 éwg 5 aoTépla. Ze kABe kartnyopia, To TPWTo 10% Aaupdvel 5
aoTépia, To £TTOPEVO 22,5% AapBdvel 4 aaTépia, To £TOUEVO 35% AapBdavel 3 aoTépia, To TOPEVO 22,5% AauBAavel 2 aoTEPIA Kal TO TEAEUTAIO
10% AapBaver 1 aotépl. H BaBpoloyia utrohoyileTal o€ pnviaia Baon, Aaupdvovrag utréyn Tnv TTaAaidTepn amédoon yia Tig Tepiddoug 3, 5 Kal
10 eTWv, evw dev AapBavovtal uTréyn ol EAAOVTIKEG ayopég A N EAAOVTIKY atrédoan.

AgloAéynon Morningstar 3 ettwv: H (TTo00TIKA) agloAdynon TTou utroAoyieTal o€ SIGOTNPA TPIWV ETWV, AauBAavovTag uTréyn Tig TTAAAIOTEPEG
ATTOdOCEIG KAl TIG SIAKUPAVOEIG TIMWV.

AgloAéynon Morningstar 5 etwv: H (TToooTIK) agloAdynon 1Tou utroAoyideTal o€ SIGOTNUA TTEVTE ETWV, AAUBAVOVTAg UTTOWN TI TITAAAIOTEPEG
ATTOdOCEIG KAl TIG SIAKUMAVOEIG TIMWV.

Atrédoon: Agixvel To TTOO0OTO METAROARG TNG KaBaprig TIUAG Tou apoifaiou KepaAaiou evTOg KaBopIoPEVNG TTEPIODOU.

Amédoon otn ARgn eival n amédoon emévduong o€ ouOAoyo o€ TTEPITITWON dIAKPATNONG £wg TN AREN.

Brra: To Brita deixvel T peTaBANTOTNTA €VOG apoiBaiou kepaAaiou e alykpion pe To deikTn avagopdg Toug: Eival éva pérpo euaiobnaoiog Twv
HETABOAWY TNG KABAPNG TIUAG TOU apoIfaiou KEPAAIOU CUYKPITIKA E TO SEIKTN avaPopdag Tou Kal TTioNG, dEiXvel TO CUSTNHATIKG Kivduvo Tou
apoiBaiou KepaAaiou ae GUYKPIGN PE TNV Ayopd OTNV OTToia dPACTNPIOTTOIETAL.

Aciktng avagopdg: Mpokemal yia TPOKABOPICUEVO, QVTIKEIMEVIKO WETPO TIPOG TO OTTOI0 GUYKpPivovTal Ol atmoddoelg evog ETTEVOUTIKOU
Kepahaiou.

Aciktng kivdivou kai amodoong: Mpdkeral yia Tov ouvBeTo Beiktn KivdUvou kai ammédoong (SRRI). Karadeikvuel 1 Babuoloyia Tou
KAVOVIOTIKOU KIVOUVOU €vog eTTIUEPOUG apolBaiou kepalaiou o€ KAidaka atmd 1o 1 (xapnAdTepog Kivduvog, cuviiBwg xaunAdTepn amédoon)
£wg 10 7 (UPnASTEPOG KivOUVOG, OUVABWG uWnASTEPN atrédoon). O uttoAoyIoudg yivetal ue BAon Tn HETABANTOTNTA TOU ETTIUEPOUG apoiBaiou
ke@ahaiou, eTTopévwg AapBavel utrTéywn Tn HETABOAR TWV TIHWY diaTTpayUdTeEUaNG GTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): perpd v umepPBdAAouca amédoon piag emévduong (T.X. evog apoifaiou Kepahaiou) o€
ouykpIon pe SeiKTN ava@opdg, o€ oxéon Ye Tn PETaBANTOTNTA TNG TTPOOBETNG aTrdS00NG. AVIITTPOOWTTEVE! TO TIPOCOETO TTO0G aTTddooNg TToU
AapBdver évag eTevOUTAG avd povada aignong Tou kivduvou. Ooo uynAdTepog o deikTng TTANpoopiwy (information ratio), 1600 UPNASTEPO TO
TT0000TO ATTOS00NG TTOU ETTITEUXONKE avA Povada KIvOUvou.

Aidpkeia: METPO yia TNV €uaioBNoia TwV TIHWY TwV OJOAOYWYV OTIG WETABOAEG Twv eTTiTOKiWY. 000 peEYaAUTEPO gival TO evatropeivav PEGo
dIGoTNUA Twv OHOASYWYV OTO apoIBaio kepdAaio (UeyaAUTEPN DIGPKEI), TOOO TTEPICOATEPO Ol TIEG TOUG €ival EuaioBNTEG OTIG HETABOALG TWV
emiTokiwv. OTav augdvovTal Ta ETTITOKIA, Of TIHEG TWV OHOASYWY Ba PEIWVOVTAI KAl TO AVTIOTPOPO.

Ethoia apoifn Siaxsipiong: H apoifr diaxeipiong eival 1o €110 £€§0d0 eKTTEPPACHEVO OE TTO0OOTO. AUTh N apoIBry TrepIAapBaveTal kal AN
utroAoyioBei otnv kaBapry Tipr Tou apoiBaiou Kepahaiou. AmoTeAsi apoiBry Tng SlaxeipioTpiag eTaipeiag TANpwpN yia TN diaxeipion Tou
apoiBaiou kepaiaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr agia rj kai kaBapn Tipr (evepynTikoU (KAE) gival n TipA evog empépoug apoiBaiou kepaAaiou. H
KAE utro)oyigeTal TTpoaBéTtovTag Tig agieg OAwV Twv TTPOIOVTWY OTa OTIoix TTEVOUCE TO apoIBaio KEQAAAIO Kal SIQIPWVTAG auTd TO TTOCS TTPOg
Tov apiBpd Twv pepISiwv o€ Kukhogopia.

Karnyopia apoifaiou kegalaiou: Katadeikviel Tnv Katnyopia Tou apoifaiou ke@aAaiou: PETOXIKO apoiBaio kepdAaio, apoifaio keQaAaio
OHOAOYWV, apOIBaio KEPAAQIO TNG XPNHATAYOPAS, Sounuévo apoiBaio KepdAaio (UE KATTOIO JOP@r| TTPOOTACIaG KePaAaiou), apoifaio KEQAAaio
BIAPOPWV TTEPIOUTIAKWV OTOIXEIWV 1) UIKTO apoiBaio KeQAAaio.

Méon moTtoAnTrTiki agloAéynon: H Méon moTtoAnTTikr agloAdynon Tou apoiBaiou kepahaiou Baciferar oTn puéon mMOTOANTITIKY agloAdynon
TWV OUCTOTIKWY Tou oToIxeiwv. IMa Tov uttoAoyiopd Tng auvBeTng/uéang agloAdynong ot emitredo péoou, XpnalYoTToloUvTal Ol agloAoyAaEIg
Twv Moody, Fitch kai S&P. H auvBeTn agioAdynon utroAoyiletal wg o péoog 6pog e Baon Tn SIaBeCINOTNTA TWV A§IOAOYHOEWY THIOTOANTITIKAG
IKavoTnTag. H ouvBeTn agloAdynon utroAoyiletal yia TiTAoug oTabepol el00dApaTog. H moTwTikh SiaBdduion ToIkiAAel atré uwnAn (‘AAA" £wg
'AA") og peoaia (‘A éwg 'BBB') kai aunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lMpopunbeia efayopdg: MpoKeTal yia agoIfr TTOU XPEWVETAI EQATTAL
OTav BEAETE VA ATTOXWPNOETE ATTO TO ETTEVOUTIKO KEPAAaio. Mpopndeia cuppetoxng (Py.): MPoKemal yia TTPOUNRBEINTIOU XPEWVETAI EQATTAE
VIO TOUG aYOPAOTEG EVOG ETTEVOUTIKOU KEPAAQioOU. ZuvBWG EKPPAZETAI WG TTOCOOTS OTO KEQAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikr) agloAdynon Morningstar gival o oTaBuIouévog HECOG 6pOg aveEEPTNTWY agloAoyRoewy TTou
dievepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTIKO kKe@oAaiou (ekar.): Ta TTEPIOUCIAKG OTOIXEIQ UTTO T SlOXEIPION OAWV TWV KATNYOPIWV PEPIDiWV €vOg apoifaiou
Kke@aAaiou.

ZedApa AtrotoTrwong: H Tutriki ammékAion Tng diagopds avausoa oTnv ammédoon eveg apoiBaiou kepaiaiou kal Tou deikTn avag@opdg Tou o€
KaBopIopEVo XPOVIKG BIdaTnua (TT.X. 1 €10, 3 £Tn KATT).

Tpéyouoeg emiBapUvoelg: To GUVOAO TwV ETACIWY ETTAVOAAUBAVOUEVWY EEOBWV YIa éva apoIBaio KEPAAAIO EKTTEPPATHEVO WG TTOOOOTO ETTH
Tou evepynTiKoU Tou. MepiAapBavouv ouvBwg TV apoiBn diaxeipiong, Tig apoifég Sioiknong, Ta é§oda dnuoaieuong K.ATT.

Tumkr AmokAion: H Tumkf amékAion dnAwvel TV BaveTnTa SlOKUPAVONG €vOg TTOCOOTOU UECO Of €va OUYKEKPIUEVO €UPOG OE
OUYKEKPIPEVN TTEPIOSO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= unAr PETABANTOTNTA), TO EUPOG TWV TIBAVWV ATTOTEAECUATWY Eival
peydAo.

Ol OZEKA AEN EXOYN EFMMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



