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(Adgla ZUotaong tou apotBaiou kedalaiou: Artod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Emevdutikn MoAttkn

EmrevduTiké OKOTO TOUu apoIBaiou KeQOAQIOU OTTOTEAE N ETTITEUEN €I00dNUATIKWY
TTPOOOdWY KOl UTTEPACILY PECW TNG ETTEVOUONG KUPIWG OE XPEWOTIKOUG TITAOUG
diampaypaTteuoipoug otnv EAAGDa 1) 0To §wTEPIKO.

Ma TNV uAoTroinon Tou okoToU Tou To ApoiBaio KepdaAaio Tevduel TOUAGYIOTOV 65%
TOU evePYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OOAOYiEG) pE EKBOTEG 1y eyyunTég, KPATN
AN NG Eupwmaikng ‘Evwong 1 dnudoioug digbveig opyaviopoug OTOUG OTI0IoUG
OUMPETEXOUV £va 1) TIEPICOOTEPA KPATN PEAN 1) ETAIPEIEG TTOU EDPEUOUV O€ KPATOG HEAOG
¢ Eupwtaikig 'Evwong ol otroiol atmoteAolv avTIKEIUEVO dIaTTPaydATeuong o€
opyavwpéveg ayopég otnv EAGda i oto e§wtepikd. Aeutepeudviwg, duvaral va
eTmevdUel PEPOG TOU evepynTIkoU Tou o€ GAAEG KIVNTEG agieg, PEOA XpnUATayopdS,
TiTAouGg  OTOBEPOU  €I00OAPATOG, TPATIEQIKEG KATOABEOEIS Kal  PEPIdIA 1 PETOXEG
Opyaviopwv Zuloyikwv ETreviuoewv ae Kivntég Agieg (OZEKA) rj GAAwV opyaviopwv
oUANOYIKWY eTTevOUoewyv. H emévduon Tou ApoiBaiou KepaAaiou ot petoxég dev
duvaral va utrepBaivel To 10% Tou KaBapoUu evepynTikoU Tou ApoiBaiou KepaAaiou.
Znueiwveral 6Tl 1o ApoiBaio KepdAaio emtpémetal va emevdUel 1o oUVOAO TOu
€VEPYNTIKOU Tou (100%) o€ KIvNTEG agieg Kal Péoa XpnUaTayopdg Tou idlou k3TN TTou
ekdidovtal | eival gyyunuéveg/a amd 1o EMnvIkG Anpdaoio fi dAAa kpdtn péAn Tng
Eupwaikig ‘Evwong olupgwva pe Toug €IIKOTEPOUG OPOUG TTOU ava@EépPovTal OToV
KQVOVIOUS TOU.

H amoéktnon f n eayopd Twv pepidiwv eival duvath kEBe (epydoiun) nuépa KOTOTIV
QAITAPATOG TOu pEPISIOUXOU, OTnV avtiaToixn Tiuf didBeong n efayopdg, OTIWG auTh
uTtroAoyieTal oupgwva pe Tov Kavoviopd Tou agoifaiou kepaAaiou kal dnuooieleTal
oTtnv ioTtooehida Tng 3K Investment Partners (www.3kip.gr).

O Aeiktng Avagopdg (benchmark) Tou apoifaiou kepahaiou gival o Euribor 12M + 1%.
To apoiBaio kepdAaio aokei evepynTikn diaxeipion évavTi Tou JeikTn avagopdg, dnAadn,
n 3K Investment Partners éxel Tn OIOKPITIKI EUXEPEID WG TIPOG TNV ETTEVOUTIKNR
diaxeipion Tou apoiBaiou KeQaAaiou Kal KATé OUVETTEIR N 0UVOEON TOU XapPTOPUACKioU
Tou aTToKAivel oTrO Tn oUvBeon Tou deiktn avagopdg. O Beiktng avagopdg Tou
apoifaiou kKePaAaiou XpNOIPOTIOIEITAI HOVO YIa OKOTTOUG GUYKPIONG.

Ta képdn kal oI TTPGTodol Tou apoIBaiou KeQaAaiou ETTavETTEVEUOVTAI.

*H emevOurikn) moAmikry AneBnke améd 1o Eyypapo Baoikwv mANpo@opIwy emevouTwy
(KIID).
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3K A/K International Income Agiktng Avagopdg
OLnapatiBpeveg ota Slaypappota anodooelg LéxpL T 22/02/2019 erteUxOnkav
UTLO TEPLOTAOELG TIOU TIAEOV SeV LoXUoULV, AOyw TPOTOTOINoNG TNG EMEVEUTIKAG
TIOALTIKAG Tou apoBaiou kepalaiou KATd TNV avwTEPW NUEpopNnvia (Letatporr

and Awayeiplong BpaxunpoBeopwv Alabeoipwy o OLOAOYLAKO).

31/05/2024
Baowkég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou OMOAOTIAKO
Népiopa EUR
Kwdikoég ISIN GRF000316007
Kwdik6g Bloomberg 3KIIBIE GA

AeikTng Avagopdg

Euribor 12M + 1%

AiaxeipioTpia Etaipia

3K Investment Partners

Karnyopia pepidiou

O (Oeopikoi MeAdTeg)

‘Evapgn EvepyoTtroinang

Karnyopiag MepiSiou 30/01/2020 10,00 €
KaBapr| Tiu Mepidiou 31/05/2024 10,71 €
ZuvoAik6 Evepynriké A/K (Ek.) 31/05/2024 9,95 €
KaBapr| Tipr (t1éAog Tou

TIPONyoUUEVOU Urva) 30/04/2024 10,67 €
Amédoon otn Angn (%) 5,64
Aidpkeia 1,97
Npaktikég MAnpodopieg

ApoiBr) Alaxeipiong 0,40%
Apoir OspatouAakng 0,04%
MéyioTn MpopriBeia ZuppeToxng 0,00%
MpopnBeia Eayopdg 0,00%
Katavour Xaptodulakiou

Kpartikd OpdAoya — 28,50%
Etaipikd Opdhoya 61,23%
ApoiBaia KepdAaia . 5,22%
Xpnuatikd Alabéoipa ] 3,82%
ATaITAGEIG - YTTOXPEWOEIG 1 1,23%
10 MeyaAUtepeg OfoeLg

OpoAoyo Alpha Bank 5,50% 11/06/2031 6,46%
OpoAoyo Eurobank 2% 05/05/2027 5,74%
OupdAoyo Tpdmeda Meipaiwg 7,25% 17/04/34 4,19%
Banco Santander Bond 3,875% 16/01/2028 4,05%
OpdAoyo Tpdmeda Meipaiwg 5,50% 19/02/30 4,00%
OEA 3,875% 12/03/2029 3,62%
GTB 0% 27/09/2024 ZC 3,48%
OudAoyo Tpdreda Kutrpou 6,625% 23/10/2031 3,47%
Opoloyo AEH 4,375% 30/03/2026 3,01%
GTB 05/07/2024 ZC 3,00%

To apdv amroTteAei S1IaPNUICTIKA avakoivwaon. AvaTpéSTe oTo evNUEPWTIKO SEATIO Kal OTO £yypago BacikKwy TTANPOPOPIWY Tou apoifaiou
KeQaAaiou TTpIV TIPOREITE O€ OTTOIABATIOTE OPICTIKN ETTEVOUTIKA aTTOPACN.

AnAwon AmoTroinong EuBuvng

BA. amotoinan EuBdvng oTo TEAog Tou eyypagou

Ol OZEKA AEN EXOYN EMMYHMENH ANOAOZH KAI Ol MPOHIOYMENEZ ANOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyoupeveg amodoaoelg dev TPoRAETTOUV TIG HEAAOVTIKEG aTTOSOOEIg

Etfioleg AntodooeLg (%) NpodiA Kwduvou

ZuvoAikdg Aeiktng Kivouvou (ZAK)

Aciktng Kivduvou
® H n H ﬂ
2021 2022 2023

EYPQ 2021 2022 2023

® AK 351 -470 8,07

® Aeiktng Avagopdg 0,52 196 4,94

O Zuvormmikég Aeiktng Kivdivou (ZAK) Bagiletar otnv mapadoxn o611 Oa
diakpaTACETE TO TIPOIGV yia 3 £€Tn. O TTPaAYUATIKOG KivOUVOG UTTOPET Va TTapoucIidoEl
OnUAvTKA SlaKUPAVON O€ TIEPITITWAON TIOU PEUCTOTTIOINOETE OE TIPWIPO OTAdIO Kal
JWPEUTIKEG At0SO0ELS (%) HTTOPE] VO £10TTPGEETE AiyoTEpal.

O Zuvotmikdg Agiktng Kivdivou gival évag 0dnyog wg Trpog To eTTiTTedO KIVOUVOU o€

ouyKkpIon pe GAAa TIpoidvTa. Agixvel TTO00 TBAVO €ival va EXETE ATTWAEIN XPNPATWY

egaitiog TG dlokUpavong Twv ayopwv n dIoT dev eiyaote ot Béoen va oag
.. TTANPWOOUNE.

2 ‘Exoupe Kararagel auté To TTPoIGV wg 2 atd 7, To OTToio gival n XapnAn karnyopia
KivOUvou O16TI eTTevOUEl KUpiwg Of XPewaTkoUg TiTAoug, ol oTroiol dUvaral va
TTOPOUCIAToUV dlakupdvoelg. H katnyopiotroinon ptropei va aAAagel ato péAdov. H
1Etog 3Em XaunAdtepn katnyopia (1) dev onuaivel pndevikd kivduvo. To Tpoidv autd dev
TrepIAauBdvel TTpooTadia ammé T PEAAOVTIKA aTmodoon TnG ayopdg, atmouévwg Ba

HTTOpOoUCaTE Va XAOETE £va PEPOG 1 OAGKANPN TNV €TTEVOUCH 0AG.

EYPQ 1°Erog 3Em SEm Mo TeEPIoTOTEPEG TTANPOPOPIEG OXETIKG HE TOUG KIVOUVOUG, UTTOPEITE Va avaTpEGeTe
e AK 6,30 5,52 070 EvnuepwTIkG AeATio, To oTT0io gival SiaBéaiuo oTn dielBuvan www.3Kip.gr.
® AceikTng Avagopdg 4,97 9,16

O1 CWPEUTIKEG ATTODOOEIG £XOUV GNEID AvVaPopdg To TEAOG Tou TTAEOV TTPOOPATOU prva.

OL napatiBépeveg ota Slaypdppata anodOoeLs uéxpL tig 22/02/2019 emtevxBnkav
UTIO EPLOTAOELG TTOU TIAEOV S€V LoXUOUV, AOyw TPOTONOLNONG TG EMEVSUTIKAG
TOALTLKAG TOu apoLBaiou kepaAaiou katd TNV avwTépw Nepopnvia (petatpomni and
Awaxeiplong BpaxunpoBeopwv Alabeoipwv o OpoAoyLaKO).

ZTATLOTIKA

EUR 1°ETtog 3°Emn
TutrkA Amékhion (%) 1,24 4,19
Ahpa (%) 6,51 7,02
Brta 2,64 3,12
Information Ratio 1,09 -0,29
Zpdahpa amotuTrwong (%) 1,23 4,01

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Arnorntoinon EuBovng

To Tapdv €viuTio aTroTEAE DIAPNUIOTIKY QVOKOIVWON EVNUEPWTIKOU TIEPIEXOUEVOU, N oTToia ouvtdooeTal amd Tnv etaipia «3K Investment
Partners» («ETaipia») aTTOKAEIOTIKG KaI HOVO YIa TTANPOPOPIOKOUG OKOTTOUG KOl TIAPOXT YEVIKWY TTANPOQOPICKWY OTOIXEIWV OXETIKA JE TNV idIa,
Ta TIPOIGVTA Kal TIG UTINPeoieg TTou Trapéxel. O TrepihapBavoueveg oe autd TTANPOQPOpIEG 1 aTTOWEIG OTTEUBUVOVTAl OE UQPICTAPEVOUG N
duvnTIKoUG TTEAGTEG KATA YEVIKO TPOTIO, XWPIG va €Xouv AGBEl UTTOWN TIG EEOTOMIKEUMEVEG OUVORKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TNV OIKOVOMIKN
duvaréTnTa, To eTiTEdO0 avoxng OTov KivBuvo, TNV EUTIEIPIa KAl TN yVWOoN Twv TOAVWY TIApaANTITWY TOoU TTAPOVTOG Kal, WG €K TouTou, dev
ouvioTouv Kal Sev TIPETTEI VO eKAaPBAvovTal, EUBEWG ) EHPEOWG, WG TIPOTACN 1) TIPOCPOPA Yia TN JIEVEPYEIQ CUVOAAQYWYV OE XPNUATOTTIOTWTIKA
péoa i vopiopara ouTe wg oUoTaon | GUPBOUAR yia TN AfYn ETTEVOUTIKWY ATTOPACEWY OXETIKA pE auTd. To TTapdv €viutio dev aTToTeAEi
gupBacn 1) oTroloudATTOTE €idoug SéopEUaN, OUTE CUVIOTE EVNUEPWTIKG SeATIO. To TTapdV Sev GUVIOTE £PEUVA OTOV TOPED TWV ETTEVOUTEWY Kal,
OUVETTWG, eV KATAPTIOBNKE CUNPWVA PE TIG ATTAITACEIG TOU VOUOU TTOU ATTO0KOTIoUV aTn Slaa@dAion Tng aveaptnaiag Tng £pEUVag OToV TOPEA
TWV ETTEVOUTEWV.

Me tnv em@UAagn avTiBeTng SAAwaONG, 6Aeg oI TTapaTiBéueveg aTo TTAPOV amoyelg, SnNAWaCEIG kal TTANpogopieg avrikouv otnv Etaipia, n omoia
€xel AaBer adeia Aeiroupyiag kai emomrTeUeTal ammé Tnv Emitpoty Kegahaiayopdg, Kkai Ymmopolv avd Tdoa oTiydR va Tpotrotroinfolv, o€
TEPITITWON METABOARG TwV OUVONKWY TNG ayopdg. Or TTapeXOPEVEG TTANPOPOPIEG BeV ETITPETIETAI VA QVTIYPAPOVTal, AVATIApPAyovTal,
TpoTroTroloUvTal ) dlavEPoVTal, Xwpig TNV TIponyoUevn éyypaen éykpion Tng ETaipiag.

Katémyv ToUtwy, 0 AATITNG TNG TTapoUcag TTANPopOpnong ogeilel va TIpoxwproel o€ dIKA Tou €peuva, avaAuon kai empBeBaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWV TTOU TTEPIEXOVTAl OTO TIOPOV EVIUTIO Kal va avadnTrioel aveSdpTnTeG VOUIKEG, (QOPOAOYIKEG KOl ETTEVOUTIKEG
OUMBOUAEG aTTd eTTOYYEAUATIES, TTPIV TIPOXWPAOEI OTN AW TNG £TTEVOUTIKAG TOU aTTOQACNG.

O1 eevdUoeig guvetrdyovral Kivouvoug. H apxikn aia Tng emévduong kai n amédoan Tng gival SuvaTé va onHEILVOUV dvodo i
TITWON, HE EVOEXOUEVN ATTWAEIN TOU ETTEVEESUNEVOU KEPaAaiou.

Eidikd wg pog Toug OZEKA, o1 evdiapepopevol eTTeVOUTEG KaAoUvTal, TIPIV TN Afjyn OTToI00ATTOTE ETTEVOUTIKAG OTTOPAONG, VA QVATPEXOUV KAl
va diapdadouv TTpooeKTIKG TIG Baoikég MAnpogopieg yia Toug ETrevauTég Kal To evnuepwTikd deAtio Twv OZEKA kai va aTtabpidouv, pe Tn Boribeia
KOl OUPBOUAR €EEIBIKEUPEVWV ETTAYYEAPOTILOV OUHBOUAWY, TNV KATAAANAGTNTO KABE €TTEVOUONG Kal TIG QOPOAOYIKEG OUVETTEIEG TIOU QUTH
evdéxeTal va éxel. To éviutro Twv Baoikwv MAnpogopiwyv yia Toug ETreviuTég, To EVNUEPWTIKO SEATIO Kol Ol TEAEUTAIEG EKBETEIG TWV
OZEKA Tou n Etaipia Siaxeipiferar diarievral atnv eAAnVIK YAWooa, Xxwpig Xpéwon, otnv £é5pa Tng ETaipiag kai otnv 10TooeAda
Tng www.3Kip.gr.

To apoifaio kepaAaio TTou dla@nuideTal GTO TTAPOV aAPOPd TNV ATTOKTNGN PEPISiWY OTO apoIBaio KEPAAQIO KAl OXI O€ GUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU EvEPYNTIKOU, OTIWG METOXEG ETAIPIAG i opdAoya, DIOTI auTA €ival JOVO TO UTTOKEIMEVO OTOIXEIO TOU EVEPYNTIKOU TTOU AVIIKOUV GTO
apoiBaio kepdaAaio.

Mo mAnpogopieg otV eAANVIKA YAWOOO ava@opikG pe Tn Siadikaoia UTTOBOARG Trapatmdvou i KatayyeAiag atmd eTmevOUTEG I} UTTOWRPIOUG
€TTeVOUTEG, KABWG Kal TNV duvardtnta TTPod@uyng atov «EAANVIkG Xpnuatooikovopikd MegoAafntr-AoTikrp Mn Kepdookotik Etaipeia
EvaMAakTiknig ETriAuong Aia@opwvy», uTropeite va avatpégete oTov oUvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TrapexOHEVEG HE TO TTAPOV EVTUTTO TTANPo@opieg Bev guvodedovTal atrd Kauia eyyunon, eite pnTn €ite €uueca dnAwuévn. O OZEKA Sev
€XOouV gyyunpévn amédoon Kai ol TponyoUpeveg amodooelig Sev Siaogalifouv TUXOV peAAOVTIKEG. Me deSOUEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KIVBUVOUG Tng ayopdg, dev ptropei va utrapéel kapia diaBeBaiwon 611 o OZEKA Ba emTUxouv Toug €TTEVOUTIKOUG TOUG
OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners MovomrpéowTrn A.E.A.A.K. — AieuBuvon: Kapveddou 25-29, 106 75, Aérjva - M.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OgpartopUAakag: TPAMEZA MNEIPAIQE - Apepikig 4, ABriva - Erorrretouca Apxn: EMITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EMTYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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AegIk6

AApa To AA@a eival éva emITTAOV TTOCOOTO ATTOB0CNG €VOG apoIBaiou Ke@alaiou, HEOw TNG EVEPYNG DIOXEIPIONG, TTOU Eival AVWITEPO Kal
gemepvd TNV amédoon Tou JeiKTn avapopds. Ze TePITTwon BeTikoU GAQa, To apoifaio ke@aAalo amédwoe kaAUTEpa amd Tov SeikTn
avagopdg.

Apoifaio kepdAaio: 'Apoiaio KepdaAalo' gival 0 6pog TTOU XPNOIUOTIOIEITAI CUXVA YIO TOV OPYaVIOPO CUAAOYIKWYV ETTEVOUCEWV.
Aglohoynoeig Morningstar: H Morningstar eival ave§dptnTog TIGPOX0G OTov Topéa TnG €peuvag emevdUoewv. H agloAdynon ng
Morningstar guvioTd pia TTOOOTIKF QTTOTIUNGN TNG TTOAAIGTEPNG OTTOd00NG €vOg apoifaiou ke@aAaiou. AapBdvel uTTéwn Toug KIvEUVoug
TTou oXeTiCovTal Pe éva apoifaio KEPAAQIO Kal TIG apOIBEG TIG OTTOIEG XPEWVEI TO eV Adyw apoiBaio ke@dAaio. H agloAdynon dev AauBavel
uTTéYn TUXOV TToIOTIKOUG TrapdyovTeg Kal utroAoyileTal Baoel evog (pabnuartikol) T0TTou. Ta apoiBaio KepaAaia KATnyopIoTTolouvTal Kal
oguykpivovTal pe Trapdpola apoiBaia ke@dAaia, pe Bdon tn Babuoloyia Toug. ZTn ouvéxela, BabuoloyolvTal pe 1 éwg 5 aoTépia. Ze KGBe
Karnyopia, To MpwTo 10% AapPavel 5 aoTépia, To emduevo 22,5% AapBdvel 4 aoTépia, To emopevo 35% AapBavel 3 aaTépia, To ETTOUEVO
22,5% AapBavel 2 aoTépia Kai To TeAeuTaio 10% AapBaver 1 aotépl. H BaBuoloyia utroAoyidetal o€ pnviaia Baon, AapBavovtag utréyn Tnv
TTaAQI6TEPN ATTOS00N YIa TIG TTEPIGSOUG 3, 5 Kal 10 eTwv, evw dev AauBdavovTal uTrown o HEANOVTIKEG ayopEG 1) N HEAAOVTIKN atrddoaon.
AgioAoynon Morningstar 3 erwv: H (TTogortikr)) agloAéynon tou utroAoyiletal o SIGoTNUA TPIWV €TWV, AdpBavovTag umdwn TIg
TIaAQIOTEPEG ATTOBOTEIG Kal TIG DIAKUUAVOEIG TIHWV.

AgloAoynon Morningstar 5 etwv: H (TTogoTikr) agloAéynon tou utroAoyifetal o SidoTnua TTévTe €TWV, AapBdvovTag utdwn TIg
TTAAQIOTEPEG ATTOBAOEIG KAl TIG DIAKUPAVOEIG TIHWV.

Atmédoon: Agixvel 10 Too00TO PETABOANG TNG KABAPHG TIUNAG Tou apoifaiou kepaAaiou evTdg KaBopiopévng TTEPIGDOU.

Amédoon otn AREn gival n atrédoon emévduong og opdAOYO a€ TTEPITITWON SlakPAaTNoNG £wg Tn AREN.

Brira: To BATa deixvel Tn eTaBANTOTNTA £VOG apoifaiou kepahaiou oe oUykpion pe To SeikTn avapopds Toug: Eival éva pétpo euaiobnaiag
TwV PETOROAWY TNG KABAPAG TIUAG TOU apoIBaiou KEPAAQIOU GUYKPITIKG PE TO OEiKTn ava@opdg Tou Kal TTiong, OEiXVEl TO CUGTNHUATIKG
Kivduvo Tou apoiBaiou KepaAaiou ae GUyKpION PE TNV ayopd aThv oTToia SpacTnPIOTIOIETAI.

Acgiktng avagopdg: Mpokemal yia TPOKaBoPIoCUEVO, AVTIKEIUEVIKO UETPO TTPOG TO OTIOI0 OUYKpivovTal oI atroddoElg VO ETTEVOUTIKOU
KePaAaiou.

AcikTng kivduvou kai amodoong: Mpdkerral yia Tov oUvBeTo deiktn KivdUvou kai amdédoong (SRRI). Karadeikviel Tn Babuoloyia Tou
KavovIoTIKoU KIvOUvou gvég emipépoug apolBaiou kepaAaiou og kKAidaka atd 1o 1 (xapnAdTepog kivduvog, ouviiBwg XxapnAoTtepn amrédoon)
€wg To 7 (uPnAdTEPOG Kivduvog, ouvriBwg uwnAdTepn amédoan). O utoloyiopdg yiveral pe BAon Tn PETABANTOTNTA TOU EMIUEPOUG
apoiBaiou ke@aaiou, ETTopEvwg AapBaver utTdwn TN YETABOAR TWV TIHWY dIATTPAYPATEUONG OTNV AYOPd.

Acgiktng MAnpogopiwv (Information ratio): peTpd TNV utrepPalouca amédoon piag emévduong (T1.x. evog apoifaiou KepaAaiou) ot
ouykpIon pe BeiKTn avagopdg, ae axéan Pe Tn PETABANTOTNTA TNG TTPOCOETNG ATTOS00NG. AVTITIPOOWTTEUEI TO TIPOCOETO TTOGG ATTéd00NG
TToU AapBdvel évag €mevOUTAG ava povada augnong Tou kivduvou. Ocgo uywnAdtepog o deiktng TAnpogopiwy (information ratio), 1600
UYnAGTEPO TO TTOCOCTO ATTGAOCNG TTOU ETTITEUXONKE avd povada KIvOUvou.

Aidpkeia: METpo yia TNV euaiodnaia TwV TIWV Twv OPOASYWV OTIG HETABOAEG Twv eTTiTOKiwy. Og0 peyaAUTepo gival To evatropgivav éoo
SIGoTNHA TWV OPOAGYWV OTO apoIfaio KePAAaIo (peyaAUTepn diGpPKeIa), TOOO TIEPICOOTEPO Ol TIEG TOUG €ival EUAioBNTEG OTIG UETABOAEG
Twv eTMTOKiWY. OTaV QUEAvOVTal Ta ETTITOKIA, Of TIHEG TwV OPOAGYWY Ba PEIVOVTAI KAl TO AVTIOTPOPO.

Etioia apoifn diaxeipiong: H apoiBn diaxeipiong gival To €010 €000 ekTTE@Pacpévo o TTooooTd. AuTh n apoiBr) TepiAapBaveTal Kai
ndn utrohoyioBei oTNV kaBapn Tir Tou apoiBaiou kepahaiou. AtroteAei apoIBr} TNG dlaXEIPIOTPIAG ETAIPEING TTANPWHN Yia TN dlaxeipian Tou
apoiBaiou kepaiaiou.

KoBapn Agia EvepynmikoU (KAE): H kaBapi agia i kai kaBapn Tiun (evepynTikoU (KAE) eival n mipry evog emipépoug apoifaiou
ke@ahaiou. H KAE uTtroloyigeTal TTpooBéTovTtag TIG agieg OAwV Twv TTPOIdVTWY OTa oTToia £TTEVOUCE TO apolBaio KEQAAaIo Kal SIAIpWVTaG
QauTO TO TTO0S TIPOG TOV APIBUG TwV PEPISIWY O€ KUKAOPOpIa.

Katnyopia apoifaiou kepalaiou: Karadeikviel Tnv katnyopia Tou apoifaiou kepaiaiou: PeTOXIkO apoiBaio kepaAaio, apoiBaio KepEAaio
opOoAGYwV, apoiBaio KeQAAQIo TNG XpnUaTayopds, Sounuévo agoiBaio ke@AAaio (Ue KATTOIO HOPQI) TTPOOTACIag Ke@aAaiou), apoifaio
KEPAAQIO SIaPOPWY TIEPIOUTIAKWYV OTOIKEIWV ) HIKTO apolBaio KepaAaio.

Méon miotoAnmriki agioAdynon: H Méon moToAnmmikA agioAdynon Tou apoiaiou kepaAaiou Bagcietal oTn péon TOTOANTITIKA
agloAGynan Twv CUCTATIKWY Tou oToIXEiwv. IMa Tov uTToAoyiopd Tng oUvBeTNg/uéong agloAdynong o€ eTTiTEd0 PETOU, XPNOIMOTIOIOUVTal Ol
aglohoynoeigc Twv Moody, Fitch kai S&P. H ouvBetn agloAdynon utrohoyiletal wg o péoog 6pog pe Baon Tn doBecIuOTNTA TWV
aglohoynoewv mMOTOANTITIKAG IKavaTnTag. H alvBeTn agloAdynon utroloyileTal yia TiTAoug oTabepol ei00drpaTog. H moTwrikn SiaBdduion
TrolkiAAel atré uwnAr (‘AAA' éwg 'AA") ot peoaia (‘A éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C’). [lpopnbeia efayopdg:
Mpodkertar yia apoIBry TToU XPEWVETAI EQPATTAE OTav BEAETE va ATTOXWPNOETE OTTO TO £TTEVOUTIKG KepdaAaio. Mpounbeia ouppeToxng (Péy.):
MpokeiTal yia TIPOPNBEINTTOU XPEWVETAI EQATIAL YIO TOUG QYOPAOTEG EVOG ETTEVOUTIKOU KEPaAaiou. ZuviiBwg ekPPAZETAl WG TTOTOOTO OTO
KEPAAQIO TTOU ETTEVOUETE.

TuvoAikn agioAéynon Morningstar: H ZuvoAikr agloAdynon Morningstar €ival o oTaBuIopévog pécog 6pog avegapTnTwy agloAoyRoswy
TTou divepyEi N eTaipeia Morningstar.

ZUVOAIKO evepynTikO Ke@oAaiou (ekaT.): Ta TrepIoUTIakd aToixeia Ut Tn dlaxeipion GAwv Twv Katnyopiwv PepIdiwv eveg apoifaiou
KepaAaiou.

ZedApa AtrotoTrwong: H TummkA amékAhion Tng Siagopdg avdueaa atnv amédoon evég apoifaiou kepaiaiou kal Tou deikTn avagopds
TOU 0€ KOBOPIGPEVO XPOVIKO didoTnua (TT.X. 1 €10G, 3 £€Tn KATT).

Tpéyouoeg emiBapuvoeig: To oUvoAo Twv eTHOIWY emavalapBavopevwy 608wV yia éva apoiBaio KEPAAQIO EKTTEPPACHEVO WG TTOO0OTO
€TTi TOU evepynTiKoU Tou. MepidapBavouv auvABwg TNV apoiBn Siaxeipiong, Tig apoIBég dloiknong, Ta £60da dnuoaieuang K.ATT.

Tumik AmokAion: H Tumk ammékAion dnAwvel Tnv mBavéTnTa dIOKUPAVONG €vOG TTOCOOTOU PECA O€ €va OUYKEKPIPEVO €UPOG OE
OUYKEKPIYEVN TTEPIOBO. € TIEPITITWON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uwnAf PeTaBANTOTNTa), TO €UPOG TWV TMBAVWY ATTOTEAETUATWY
gival peyaho.

Ol OZEKA AEN EXOYN EMMYHMENH ANOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



