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3K A/K International Income OpoAoylako - Katnyopia pepidiov ©

(ASgla ZUotaong tou apolBaiov kebalaiou: Artod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Enevoutikr NMoAttkn

ETevduTIKO OKOTIO TOU auOIBaiou KEPOAQIOU OTIOTEAEI N ETTITEUEN EI0OSNUATIKWY
TIPOCOdWY Kal UTIEPAGIIV PEOW TNG E€TTEVOUONG KUPIWG OF XPEWOTIKOUG TITAOUG
Siampaypareloipoug otnv EAAGSa i) 0TO E§WTEPIKO.

MNa Tnv uloTroinon Tou okoTrou Tou To ApoiBaio KepdAaio eevdUel TouAdxioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEG) pe eKBOTEG 1 EyyuUNTEG, KPATN
pEAN TG EupwTraikng ‘Evwong 1 dnuooioug dieBveig opyaviopoUs OTOUG OTToioug
OUMUETEXOUV Eva i TTEPIOCOTEPA KPATN WEAN 1) eTaIpEieg TTOU €OpEUOUV O KPATOG
uéAog TN EupwTrdikrg ‘Evwaong ol otroiol atroTeAoUV avTiKeipeVo diatTpaypdTeucng o€
opyavwEVEG ayopég oTnv EAAGDa i oTo €€wTepIKG. AguTepeudvTwg, duvatal va
£TIEVOUEI PEPOG TOU €VEPYNTIKOU TOU O€ GANEG KIVNTEG Ogieg, PEOQ XpnuOTAYOPdS,
TiTAOUG  OTABEPOU  €1I008NNATOG, TPATTEQIKEG KOTABLOEIS Kal  PEPIdIO 1) UETOXES
Opyaviopwyv  Zuhhoyikwyv  Emevdioewv oe  Kivntég  Agieg (OZEKA) 1/ aMwv
opYyavVIoUWY CUAAOYIKWV eTTEVdUOEwY. H emévduon Tou Apoifaiou KepaAaiou ot
peToxég dev duvaral va utrepPaivel 1o 10% Tou KabBapou evepynTikoU Tou Apoifaiou
KegaAaiou. Znpeiciveral 611 10 ApoiBaio Kepahaio emTpéTeTal va eTTevOUEl To aUVOAO
Tou evepynTikoU Tou (100%) O€ KIVNTEG agieg Kal PECT XPNUATAYOPAS Tou idIou kdOTN
Tou ekdidovral i eival eyyunuéveg/a amd To EAANVIkG Anpéoio 1) GAAa KpdTn péAN Tng
EupwTraikrg ‘Evwong cup@wva pe Toug €I0IKOTEPOUG OPOUG TTOU avaEéPOVTAl OTOV
KQVOVIOUS TOu.

H amokTnon 1 n egayopd Twv pepIdiwy gival duvath KABe (Epyaciun) nuépa KaToTv
QITAPATOG TOU WEPISIOUXOU, OTNV avrioTolxn T d1dBeong f eEayopds, OTwg auth
uTroAoyiletal oUpQwva pe Tov Kavoviopud Tou apoifaiou KepaAdiou Kal dnpocigveTal
oTnv 1oTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kegaAaiou gival o Euribor 12M + 1%.
To apoiBaio Ke@GAaio oOKei evepynTikf dlaxeipion €vavri Tou JeikTn avagopds,
dnAadn, n 3K Investment Partners éxel Tn SIAKPITIKA EUXEPEIQ WG TIPOG TNV ETTEVOUTIKA
dlaxeipion Tou apoifaiou KeQaAaiou Kal KaT@ CUVETTEIQ | oUVBEON TOU XOpPTOQUAGKioU
Tou atrokAivel ammd Tn oUvBeon Tou OJeikTn avagopds. O JeiKTNG avagopdg Tou
apoifaiou kepaAiaiou XpnaoipoTrolgiTal pdvo yia okoTroug GUYKPIoNG.

Ta k€PN kal ol TTP6Todol Tou apolfaiou KepaAaiou eTTavetrevdUovTal.

*H emevouTikf TOAITIKI Afigénke amé 10 Eyypapo Baoikwv TANPOPOpIwV ETEVOUTWYV
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3K A/K International Income AgikTng Avagopdg
OLnapatiBépeveg ota Slaypdppata anoddoelg péxpLtig 22/02/2019 entevxOnkav
UTLO TIEPLOTAOELG TtoU TTAEOV eV LoXUoUV, AOyw TPOTONoinong Tng EMEVSUTIKAG
TIOALTIKAG Tou apotBaiou kepahaiov KAt TNV avwTépw nUepopnvia (pHetatpomnn
and Awoxeiplong BpoaxunpoBeopwv AtaBeoipwv og OHOAOYLOKO).
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30/06/2025
Baokég NMAnpodopieg
Karnyopia auoiBaiou kepaiaiou OMOAOT'IAKO
Nopiopa EUR
Kwdikdg ISIN GRF000316007
Kwdikdg Bloomberg 3KIIBIE GA

Aciktng Avagopdg Euribor 12M + 1%
AiaxeipioTpia Etaipia 3K Investment Partners
Karnyopia pepidiou © (Otopuikoi MeAdreg)
"Evapgn Evepyotroinong

Karnyopiag Mepidiou 30/01/2020 10,00 €
KaBapr Tiu Mepidiou 30/06/2025 11,27 €
Suvohiké Evepynriké A/KK (Ek.) 30/06/2025 14,99 €
KaBapr Tipn (téAog Tou

TIPONYOUMEVOU Prva) 30/05/2025 11,26 €
Atodoan otn Angn (%) 4,42
Aidpkeia 2,16
Mpaxtikég MAnpodopieg

ApoIBn Alaxeipiong 0,40%
Apoifr OgpatopuAakig 0,04%
Méyiotn MpoprBeia ZuppeToxnig 0,00%
MpopnBeia Eayopag 0,00%
Katavour Xaptodpulakiou

Kpatikd OudAoya — 71,84%
Etaipikd OpdAoya s 14,20%
ApoiBaia KepdAaia n 8,92%
Méoa Xpnuarayopdg ] 2,72%
XpnuaTika AlaBéoipa ' 2,70%
ATTQITACEIG - YTTOXPEWOTEIG ! -0,38%
10 MeyaAUtepeg OEoELS

US Bond Note 4.625% 15/03/26 6,94%
Alpha Bank 5,50% 11/06/31 441%
Eurobank 2% 05/05/27 3,98%
Elvalhalcor 2.45% 16/11/2028 3,86%
Bank of Cyprus hldngs 6,625% 23/10/31 3,85%
Piraeus Bank 7,25% 17/04/34 3,72%
Bank of Valletta 10% 06/12/27 3,80%
Romania TF 6,625% 27/09/2029 3,75%
Metlen Energy & Metals 4% 17/10/29 3,51%
Greek Treasury Bill 0% 29/12/25 3,30%

To Tapdv aTroTeAEi dIAPNUIOTIKY avakoivwon. AVaTpEETE OTO EVNUEPWTIKG SEATIO KOl OTO £yypa®o BACIKWY TTANPOPOPIWY Tou apoifaiou
KEQaAQiou TTpIV TTPOBEITE O€ OTTOIODATIOTE OPIOTIKN ETTEVOUTIKH aTTOQACN.

AnAwon Amrotroinong Euuvng

BA. atrotroinon EuBUvng oTo TéAog Tou eyypdagou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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O1 Tponyouueveg arodooeig Sev TPOBAETTOUV TIG HEAAOVTIKEG OTTOBOTEIG

Etfjoleg Amodooelg (%)

Mpodi Kwéuvou

-6

2021 2022 2023
EYPQ 2021 2022 2023 2024
® AK 351 -470 807 645

L J
Agiktng Avagopdig 0,52 1,96 4,94 442

JwPeVUTIKEG A0S OoELG (%)

13
8
3

1Etog 3Em
EYPQ 1"ETog 3°Em 5Emn
® AK 4,95 20,85 18,88
® Aciktng Avagopdg 3,73 12,53 13,80

O1 CWPEUTIKEG ATTOBOCEIG £XOUV GNHEID avapopdg To TEAOG TOU TIAEOV TTPOTPATOU HVAL.

O napatiBépeveg ota Staypdupota amodooelg péxpL tg 22/02/2019 emtetxOnkav
UTLO TIEPLOTATELG TtoU TTAEOV SV LoXUOUV, AOYw TPOTOTMoinong TG EMEVSUTIKAG
TOALTIKAG Tou apolBaiou kepahaiov Katd TNV avwtépw nuepopnvia (petatponi and
Awayeipiong BpayumpoBeopwy Atabecipwv o Opoloylako).

ZTOTLOTLKA

EUR 1'Evog 3°Em
TumikA AmrokAion (%) 1,15 1,55
Ahga (%) 0,16 0,22
Brita 0,42 0,44
Information Ratio 0,05 0,07
Z@aApa atroTuTwong (%) 1,15 1,55

ZuvoAik6g AgikTng Kivdivou (ZAK)

Agiktng Kivduvou

XapnAotepog Kivduvog YwnAotepog Kivduvog

O Zuvormikég Acgiktng Kivduvou (ZAK) Baoietar oty mapadox o611 Ba
BIOKPATACETE TO TTPOIGV yia 3 £€Tn. O TPAYHATIKOG KivVOUVOG UTTOPET va TTapousIdaEl
ONMAVTIKA JlaKUPavVon O TIEPITITWON TTOU PEUCTOTIOINCETE OE TIPWINO OTASIO Kal
HTTOpEi va EI0TTPAgETE AlyoTepa.

O ZuvorTikég Aciktng Kivduvou eival évag 0dnydg wg TTpég To £TTTTESO KIVOUVOU OE
oulykpion pe GAAa TTpoidvTa. Agix Vel TTOOO THBAVO gival VO EXETE ATIWAEIQ XPNHATWY
egaitiog TNG SlakUpavong Twv ayopwv f diI6T dev €ipaoTe ot Bfoen va oag
TTANPWOOUE.

‘EXOUpE KATaTdgel qutd TO TTPOIdV Ww¢ 2 atrd 7, TO OTToio €ival N XaunAr Karnyopia
KIVOUVOU JI6TI eTTEVOUEI KUPIWG OF XPEWOTKOUG TITAOUG, ol oTroiol duvaral va
TIapouaidoouv dlakupdvoelg. H karnyopiotoinon pmopei va aAAGgel ato péAdov. H
XapnAoTeEPN Karnyopia (1) dev onpaivel undevikd Kivduvo. To TIPoidvV autod dev
TrepIAapBavel TTpoaTadia a6 TN PEAAOVTIKA oTr6d00N TNG ayopds, aTropévwg Ba
pTTOpoUCaTE Va XAOETE €va PEPOG N OAOKANPN TNV ETTEVOUCT 0OG.

Mo TepIocOTEPEG TTANPOPOPIEG TXETIKA UE TOUG KIVOUVOUG, UTTOPEITE VO AVATPESETE
oTo EvnuepwTikd AeAtio, To otroio gival SiaBéoiuo atn dieubuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOXH KAI Ol MPOHFOYMENES AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Amnonoinon EuBivng

To Tapdv €viuTio ammoTeAei dIAQNUIOTIKA AvOKOiVwan EVNUEPWTIKOU TreEPIEXOPéVOU, N oTroia ouvrdooetal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») aTroKA€IOTIKG Kal HOVO yia TTANPOPOPIAKOUG OKOTIOUG Kal TTOPOXH YEVIKWV TTANPOPOPIAKWY OTOIXEIWY OXETIKA HE TNV idia, Ta
TIpoiévTa Kal TIG UTTNPEoieg TTou Trapéxel. O1 TrepiAapBavopeveg o autd TTANPOYopieg i aTTOWEIG aTTeuBUVOVTal OE UQIOTAPEVOUG 1} duvnTIKOUG
TEAGTEG KATA YEVIKO TPOTIO, XWPIG va EXOUV AABEI UTTOWN TIG ESATOMIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOIKH duvardTtnTa,
TO €TTTTEDO AVOXNAG OTOV KiVOUVO, TNV EPTTEIPIA KAI TN YVWON TwV TOaVWV TTapaAnTITWY Tou TTAPOVTOG Kal, we €K ToUToU, SEV OUVIOTOUV Kal dev
TIPETTEL VO eKAapBAvovTal, EUBEWG A EUUETWS, WG TTPOTACN 1 TTPOCPOPA YIa TN JIEVEPYEIC CUVOAAAYWY O€ XPNUOTOTIIOTWTIKG Péoa i vouiopaTa
oUTe wg ouaTaan rj UPBOUAR yia TN ARYN ETTEVOUTIKWY OTTOQPACEWY OXETIKA pE auTd. To TTapdv €viutio dev atroteAei aUBacn 1} OTTOIOUdATIOTE
€idoug dETPEUON, OUTE CUVIOTA EVNUEPWTIKG OeATIO. To TTapOV Bev CUVIOTA €PEUVA OTOV TOMED TWV ETTEVOUCEWYV Kal, GUVETTWG, eV KATAPTIOONKE
oUP@WVA PE TIG ATTAITATEIG TOU VOHOU TTOU aTTOOKOTIoUV 0Tn SIAc@AAIon TNG avesaptnoiag Tng EPEUVOG OTOV TOPED TWV ETTEVOUTEWV.

Me v em@UAagn avtiBetng dAwong, OAEg o TTapaTIBEPEVEG OTO TTAPOV aTTOWEIG, SNAWOEIS Kal TTANPo@opieg aviikouv oTnv ETaipia, n otroia éxel
A&Ber adeia Aeitoupyiag kai eToTITeUETal amrd TV ETiTpot) KepaAaiayopdg, Kal uTTopouv ava TTaoa OTIyd va TpoTrotroinfouly, og TrepITTwon
HETOBOANG TWV CUVONKWY TNG ayopds. O1 TTapeEXOUEVEG TTANPOPOPIEG SEV EMITPETTETAI VA AVTIYPAPOVTAI, AVATIAPAYOVTAl, TPOTTOTIoIoUVTal 1
diavépovral, Xwpig TNV TTponyouuevn yypagn £ykpion Tng Etaipiag.

Katéiv TouTwy, 0 ATITNG TNG TTapoUcag TTANPoPApnong oPeiAel va TIpoXwProel o€ JIKF Tou £peuva, avaAuon Kal mMBERAiwWaN Twv TTANPOPOPIDY
KOl OTOIXEIWY TIOU TIEPIEXOVTAI OTO TIaPOV EVIUTIO KOl va avadnTrioel avegdpTnTeEG VOMIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG OUUBOUAEG aTmd
eTayyeApaTieg, TPIV TTPOXWPAOE! TN AN TNG ETTEVOUTIKAG TOU aTTéQaoNG.

O1 erevduoelg cuvetrdyovTal Kivdivoug. H apxikn agia Tng emévduong Kai n awrédoan Tng €ival Suvaré va OnpEIWVOoUV avodo i TITwor,
ME EVEEXOUEVN ATTWAEIA TOU ETTEVEESUMEVOU KEQaAQiou.

Eidikd wg pog Toug OZEKA, o1 evdiapepOuevol ETTEVOUTEG KAAoUVTal, TTPIV TN AN OTTOIAOOATIOTE ETTEVOUTIKAG ATTOQAONG, VO AVATPEXOUV Kal va
dlaBagouv TIPOCEKTIKG TIG Baoikég MAnpogopieg yia Toug ETrevouTéG Kal To evnuepwTiké deATio Twv OZEKA kai va otaBuiouv, e Tn BoriBsia Kai
OUMBOUAR €GEIBIKEUPEVWV ETTAYYEALATIWV CUPBOUAWY, TNV KATAAANAGTNTA KAGBE ETTEVOUONG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To évTutro Twv Baoikwv MAnpogopitwv yia Toug ETTevauTEg, TO EVNUEPWTIKS BeATiO Kal ol TeEAeuTaieg ekBEoelg Twv OZEKA mou n
Etaipia Siaxeipigeral SiatiBevrar otnv eAAnVIKA YAWoOd, Xwpig xpéwon, otnv £5pa Tng ETaipiag ka1 otnv i1oTooeAida Tng www.3kip.gr.

To apoifaio kepdAaio TTou dlagnuifeTal 0To TTAPOV APOPE TNV ATTOKTNON WEPISiWY OTO apoIBaio KEPAAaIO Kal OXI O OUYKEKPIMEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG PETOXEG €TaIpiag r) opdAoya, BIOTI auTd eival pOVO Ta UTTOKEIPEVO OTOIXEIO TOU €VEPYNTIKOU TTIOU AVIIKOUV OTO
apoiBaio kepdAaio.

MNa mAnpogopieg otnv eAANVIKA yAwooa ava@opikd pe Tn diadikaoia uTTOBOARG TTapatrévou A KatayyeAiag atmd €meVOUTEG 1) UTTOWAPIOUG
€MEVOUTEG, KABWG Kal TNV SuvatétnTa TPoo@uyrig oTtov «EAANVIké Xpnuatooikovopikd MeooAaBnti-AoTikrp Mn Kepdookoikr Etaipeia
EvaAAakTikig ETiAuong Alagopwvy», UTTOpEiTe va avaTpégete aTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOUEVEG PE TO TIPSV £VTUTTIO TTANpogopieg dev ouvodedovral ard Kayia eyyunon, €ite pntn eite éuueca dnAwpévn. Or OZEKA dev éxouv
£yyunuévn amroédoon Kal ol TTPonyoUpevES aTrodooelg dev SIao@AAIlouv TUXOV PEANOVTIKEG. Me DESOPEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG
Kal Toug KIVBUVOUG Tng ayopdg, Sev propei va utrdpéel kapia diaBeBaiwon 611 of OZEKA Ba emMITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.AK. — AieGBuvon: MavemoTtnuiov 25-29, 105 64, Aériva - M.E.MH
1003501000 - YNEGO: 38476/B 1288/13-09-1990
Ocparo@UAakag: TPAMEZA MEIPAIQE - Auepikig 4, ABriva - Emonrteouca Apxry: EMITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Ahga To Alga gival éva emTTAéOV TTOCOOTO aTTOdOONG £VOG apoiBaiou Kepalaiou, PEOW TNG evepyrng Siaxeipiong, TTou eival avidTEPO Kal
gemmepva TNV amédoon Tou deikTn avagopdg. Xe TEPITTTwON BeTikoU dA@a, To auoiBaio KepdAaio amédwoe KaAUTepa omd Tov BeikTn
avagopds.

ApoiBaio keg@dAaio: 'ApoiBaio KepaAaio' gival 0 OpPOG TIOU XPNOIUOTIOIEITAl GUXVA YIG TOV OPYOVIOUO CUAAOYIKWYV ETTEVOUCEWV.
Aglohoynoeig Morningstar: H Morningstar gival ave§aptnTtog Téipoxog otov Topéa Tng €peuvag emevduoewy. H agloAdynon Tng Morningstar
OUVIOTA pIO TTOOOTIKA aTTroTiuNnan TG TTaAaidTeEPNG atmédoong evog apoiBaiou kegalaiou. AapBavel uTTOWN Toug KIVOUVOUG TToU GXETICovVTal e
£va apolBaio KEPAAQIO Kal TIG aUOIBES TIG OTTOIEG XPEWVEI TO €V AOyw apoiBaio kepdAaio. H agloAdynon dev AapBavel utroyn TuUXOV TToIoTIKoUG
TIApAyoVTEG Kal uTrohoyideTal Bdoel evog (HaBnuatikou) Tutrou. Ta apolfaia KeQAAaIa KATNYOPIOTTOIOUVTAI KAl GUYKPIVOVTAI UE TTapOHoIa
apoiBaia kepdAaia, pue Baon Tn BaBuoAoyia Toug. XTn ouvéxela, BaBuoAoyolvral pe 1 éwg 5 aoTépia. Xe kGO karnyopia, To TPWTo 10%
AapBavel 5 aoTépia, To emopevo 22,5% AapBdvel 4 aoTépia, To eopEvo 35% AapBdvel 3 aoTépia, To eméuevo 22,5% AapBavel 2 aoTépia Kal
10 TeAeutaio 10% AauBdver 1 aotépl. H BaBuoAoyia utroAoyifetal o€ pnvicia Bdon, AapBdavovrag umdyn TNV TaAaidTePn amddoon yia Tig
TePI6Soug 3, 5 kal 10 eTWY, evd dev AapBdvovral uTrdwn ol peAROVTIKEG ayopég fi N peAAovTIKN atréddoon.

Aglohéynon Morningstar 3 etwv: H (Troootikn) agloAdynon trou utroAoyileTal o€ dIGoTNPA TPIWV ETWY, AapBAavovTag uTroWn TIG TTAAQIOTEPES
aTTOBOCEIG KAl TIG SIAKUUAVOEIG TINWV.

AgloAéynon Morningstar 5 erwv: H (ToooTikfj)) agloAdéynon Tou utroAoyietal oe SidoTnua TévIE €TWV, AauBavovrag umoyn TIg
TIAAQIOTEPEG ATTODBTEIG KAl TIG SIAKUMAVOEIG TIMWV.

Atrédoorn: Acgixvel 1o TToo00Td PETABOARG TNG KaBapAg TIUAG Tou apoifaiou KepaAaiou eviog KaBopiopévng TTEPIGdOU.

Atmrodoon ot AfEn gival n amoédoon emEVOUTNG Ot OpOAOYO o€ TTEPITITWON SlakpATNong £wg Tn ARgn.

BATa: To BrATa deixvel TN peTaBANTOTNTA £VOG apoiBaiou kepaAaiou oe oUyKpIan pe To BeikTn avagopdg Toug: Eival éva pérpo euaiobnaiag
TWV METABOAWYV TNG KABAPNG TIMAG TOU apoIBaiou KEPAAQiou CUYKPITIKA PE TO DEIKTN ava@opds Tou Kai TTiaNG, SeiXVel TO GUCTNPATIKG KivOuvo
Tou apoIBaiou Kepaldiou o€ CUYKPION WE TNV ayopd OTNV OTToia dpacTnPIOTTOIETal.

Aciktng avogopdg: MpokeTal yia TTPOKABOPIOPEVO, OVTIKEIUEVIKO WETPO TIPOG TO OTIOi0 CuyKpivovTal ol amoddoelg evog £TEVOUTIKOU
KePaAaiou.

Acgiktng Kivdivou kal amodoong: MpdkeTal yia Tov ouvBeTo deikTn KIVdUvou Kai amédoong (SRRI). Kartadeikviel Tn BaBuoloyia Tou
KAVOVIOTIKOU KIVOUVOU €VOG €TTIUEPOUG apolBaiou KepaAaiou o€ KAidaka atéd 1o 1 (XaunAGTEPOG KivOuvog, ouvriBwg XaunAdTepn amodoon)
£wg 10 7 (UYNASTEPOG KiVOUVOG, ouviiBwg uWNASTEPN amrddoon). O uTtoAoyIouog yivetal pe Bdon Tn PETABANTOTNTA TOU £MUEPOUG apolBaiou
KepaAaiou, eTToPEVWG AapBavel uTTdWwn TN HETABOAN TWV TIHWYV dIATTPAYPATEUONG OTNV ayopd.

Acgiktng MAnpogopiwv (Information ratio): perpd Tnv umepBaAlouca amddoon piag eméVdUONG (TT.X. €VOG apoifaiou Ke@aAaiou) ot
alykpion Pe SeiKTn ava@opdg, oe oxéon Pe T HETABANTOTNTA TNG TTPOTBETNG aTrdd00NG. AVTITIPOOWTTEUE! TO TIPOCBETO TTOCO ATTOdOONG TTOU
AapBdvel évag eTeVOUTAG avd povada adgnong Tou kivduvou. Ogo uwnAdTepog o deikg TTAnpogopiwv (information ratio), 1600 UWnAdTEPO
TO TTOC00TO ATTOdO0NG TTOU ETITEUXONKE ava povada KIvdUvou.

Aidpkeio: METPO yia TNV EUuaIoBNCia TWV TINWV TwV OPOASYWV OTIG PETABOAEG TwV emiToKiwy. O00 PeyaAUTEPO Eival TO evaTTopgivav JEoo
BIGOTNHA TWV OPOAGYWY OTO apoIBaio KEPAAQIO (LEYaAUTEPN BIAPKEIQ), TOOO TIEPICTOTEPO Ol TIPEG TOUG €ival EUAioBNTEG OTIG PETABOALG TV
emToKiwyv. OTav augdvovral Ta emTOKIA, Of TINEG TWV OPOASYWYV Ba JEIWVOVTaI KAl TO QVTIOTPOPO.

EtAoia apoifn dioayeipions: H apoifr) diaxeipiong eival To £T010 ££050 EKTTEQPACHEVO O TTOO0OTO. AUTA N apoIBn TrepIAauBaveral Kai Hdn
utroAoyioBei oTnv kaBapr} Tipf Tou apoiBaiou keaAaiou. AtoTeAei apoifr) TNG dlaXEIPIOTPIOG eTaIpEiag TTANPWUA yia Tn Slaxeipion Tou
apoifaiou keparaiou.

KoBapn Agia EvepynrikoU (KAE): H kaBapr agia A kai kaBapr TIpA (evepynTikoU (KAE) gival n Tipr evog emuépoug apoiBaiou kepahaiou. H
KAE uTroAoyigetal Trpoabétovrag Tig agieg OAwY TwV TTPOIidVTWY oTa oTToia ETTEVOUCE TO apolBaio KepAAaio Kal SIAIPWVTAg auTd To TTOCO TTPOG
TOV apIBUS TWV PEPISIWY 08 KUKAOPOpIa.

Karnyopia apoifaiou kepaAaiou: Katadeikviel Tnv katnyopia Tou agoiBaiou kegaAaiou: PETOXIKG apoifaio kepdAalo, auoiBaio KepaAaio
opoAdywy, apolfaio kepdAaio Tng xpnuparayopds, dopnuévo apoifaio kepaAalo (Ue KATTOl HOpPr TTpooTaciag KepaAaiou), apoifaio
KEPAAQIO BIAPOPWYV TTEPIOUCIAKWV OTOIXEIWY 1) PIKTO apolBaio KeQAAaio.

Méon moTtoAnTrrikn agioAdynon: H Méon maTtoAnTmikr agloAéynan Tou apoifaiou kepahaiou BacifeTal oTn péon TOTOANTITIKY agloAdynan
TWV CUCTATIKWY TOU OTOIXEIWV. Ma Tov uTToAoyIopd Tng oUVBETNG/PETNG agloAdynong o€ eiTredo PECOU, XPNOIMOTIOIOUVTAl Of §IOAOYAOEIG
Twv Moody, Fitch kai S&P. H oGvBetn agioAéynon utroAoyifetal wg o HEcog 6pog e BAon TN IKBECIPOTNTA TwV A§IOAOYHOEWY TIOTOANTITIKAG
IkavoTnTag. H oUvBeTn agioAdynon utroloyidetal yia TiTAoug oTabepoul e100dfuarog. H moTwTikA diaBdBuion TroikiAel amré uwnAn (‘AAA' éwg
'AA") o€ peoaia ('A' éwg 'BBB') kai xaunAn ('BB', 'B', 'CCC', 'CC' éwg 'C'). Mpopnbscia egayopds: MPOKEITAI yiIa apoIfr| TIOU XPEWVETAI EQATIAL,
OTav BEAETE Vo ATTOXWPNAOETE OTTO TO ETTEVOUTIKG KePAAaio. Mpopneia ouppeToxng (HEy.): MPOKETal yio TTPOURBEINTTIOU XPEWVETAI EQATIAS
VIO TOUG ayOpaoTEG EVOG ETTEVOUTIKOU KEPAAQioU. ZUVHBwWG eKPPAETal WG TTOTOOTO OTO KEPAAIO TTOU ETTEVOUETE.

Tuvolikn agloAéynon Morningstar: H ZuvoAikr) agioAdynon Morningstar gival 0 oTaBuIopévog p€oog 6pog avegapTNTwY agloAoyrnoewy TTou
dievepyei n etaipeia Morningstar.

ZUVONKG evepynTikO ke@aAaiou (ekar.): Ta TepIOUCIOKG OToIXEia UTTO TN Slaxeipion GAwv Twv KATNyopIwV HEPIdiwY £vOg apoiBaiou
KePaAaiou.

ZgdApa Atrotiwong: H Tutmki amdkAion Tng Slaopdg avapeoa otnv amddoon evog apolfaiou kepahaiou Kal Tou SeikTn avagopdg Tou
g KaBopIoPEvo Xpovikd didoTnpa (Tr.X. 1 €10g, 3 €T KATT).

Tpéxouoeg emiBapivosig: To oUVOAO TwV ETACIWY ETTAVOAAUBAVOUEVWV £E6BWV yIa £va apOIBaio KEPAATIO EKTTEQPACHEVO WG TTOCOOTO ETT
Tou gvepynTikoU Tou. MepiAapBavouv auviBwg TNV apolBr diaxeipiong, TIG apoiBég dioiknong, Ta £60da dnuooicuong K.ATT.

Tumik AmokAion: H Tumkh amokAion dnAwvel TNV mBavoTnTa dlokUpavong evog TTooOOTOU HECA OE €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIOBO. € TIEPITITWOT ONUAVTIKAG TUTTIKAG atrOKAIoNG (= uWnAR HETABANTOTNTA), TO EUPOG TWV THOAVIV ATTOTEAETHATWY €ival
peydAo.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



