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Adeia ZUoTaong Tou ayoiBaiou kepalaiou: Ano®. 29/634/08-02-2006 Tng E.K. ®EK 264/02-03-2006 TEYXOZ B'

Hu/via Avapopag 31/10/2025

EnevOuTikO okond Tou apoifaiou Kepalaiou anoTeAei n  eniTEugn
€1000NHATIKOV NPocOdwV Kal UNEPAgIV HECW TNG ENEVOUONG KUPIWG O
XPEWOTIKOUC TiTAOUG dianpaypatelaoihoug otnv EANGda 1) oTo eEwTePIKO.
Ma Tnv ulonoinon Tou okormoU Tou To ApoiBaio Kepdahaio enevduel
TouhaxioTov 65% TOou evepynTikoU TOU Of XPEWOTIKOUG TITAOUG
(oHoAoyieg) pE EKDOTEG N} yyunTEG, KpATn HEAN Tng Eupwnaikng ‘Evwong n
Onuoaioug dlebveic opyaviopoUG OTOUG OMOIOUG CUMMETEXOUV €va N
NePIOTOTEPA KPATN MEAN 1 €TAIpEiEG Nou €dpeliouv O KPATOG PEAOC TNG
Eupwnaikng Evwong ol onoiol anoTteAoUV avTiKeipevo dianpaypdTeuong o
opyavwyueveg ayopec otnv EAAGda 1} oTo €EWTEPIKO. ASUTEPEUOVTWIG,
duvartal va enevdlel PEPOG TOU EVEPYNTIKOU TOU O AANEG KIVNTEG agieg,
Méoa xpnuartayopdg, TITAOUG oTaBepolU  €100dNMUATOG,  TPAMEQKEC
KaTabETeIg kal Pepidia f HETOXEG Opyaviopmv ZUAoyIkwv Enevdloewy o
KivnTég Afiec (OZEKA)A aMwv opyaviopov GUAOYIKOV enevdloswv. H
enévduaon Tou ApoiBaiou Kepalaiou o peToxég dev dUvaral va unepBaivel
To 10% Tou kaBapoU evepynTikoU Tou ApoiBaiou KeaAagiou. ZnyeiwveTal
oTI To ApoiBaio Kepdhaio enimpénetar va enevdlsl To oUVOAO Tou
evepynTIkoU Tou (100%) oc KivnTEC afieg kal Péoa XpnuaTayopdac Tou
idlou €kdOTN mou ekdidovral f eival gyyunuéveg/a and To EAANVIKO
Anpoaio 1 aMa kpatn péAn Tne Eupwnaiknc 'Evwong oUppwva Je Toug
€10IkOTEPOUG  OpPOUG MoU  avagépovtal oTov kavoviopd Tou. H 3K
Investment Partners aokei evepgynTikn dlaxeipion Tou ApoiBaiou
KepaAaiou. H emAoyr TwV XPEWOTIKQV TITAWV YiVETAI JETA and avaiuon
kal afioAoynon napaueTpwyv Onw¢ TO EMITOKIAKO NePIBAMoOV kal n
MOTOANMTIKA IKAvOTNTA TOou €KJOTN nAvTa WEoa oTa nAaiola Tng
BeATioTonoinong Tng oxéang kivdUvou — anodoong. To apoiaio KepaAaio
duvatar va npoPaivel O XpHon NAPAy®ywv Kupiwg yia AOYoug
avTioTaduiong KivAUvou KATI nou evOEXETAl va ennpedosl TV anodoar)
Tou. H anodkTtnon n n e€ayopd Twv pepidiwv gival duvatr kabe (epyaciun)
NUEPA KaTomniv aruaTog Tou PepidioUxou, aTnV avTioToixn TIUA d1aBsong
N eEayopdg, OnwG auTtn unoloyileTar ouppwva We Tov Kavovioud Tou
apoiBaiou  kepaAaiou kai  dnuooieleTal otnv  10TooEAida Tng 3K
Investment Partners(www.3kip.gr). O Asiktng Avagopdg (benchmark) Tou
apoiBaiou kepalaiou €ival o Euribor 12M + 1%. To apoifaio kepdalaio
aokel evepynTikr diaxeipion €vavti Tou deikTn avagopdg, dnAadn, n 3K
Investment Partners €xel Tn JIGKPITIKN EUXEPEIA WG NPOG TNV ENEVOUTIKN
diayeipion Tou apoiBaiou kepahaiou kai kATA ouvenela n oUvBeon Tou
XapTopuAakiou Tou anokAivel and Tn oUvBeon Tou deikTn avagopds. O
OeikTNG avapopdac Tou apolfaiou Kepalaiou XpnaoidonolsiTal Povo yia
okonoUg alykpionc. Ta kEpdN kai ol npdoodol Tou apoiaiou KepaAaiou
enavensvoUovTal.

Katnyopia ApoiBaiou KegpaAaiou
Nopiopa Avagpopag

Katnyopia Mepidiou

ISIN

Kwd. Bloomberg

Acsiktng Avagopag (A/A)
AiayeipioTpia ETaipeia

Hu/via ‘Evapéng Katnyopiag Mepidiou

ZuxvoTnTa AnoTipnong

KaBapr Tiur Mepidiou

EvepynTikd ApoiBaiou
Kepahaiou

ApoiBn Alaxeipiong

ApoIBr OspaToPuAAKig
Méyiotn Mpoy. SUPKETOXNAG
MpopnBeia EEayopdg

Ouoloya

Méoa Xpnuartayopag
KaTabéoeig

AuoiBaia Kepahaia
MeToxéC

Anaitioeig

YNOXPEWOTEIG

OpoAoyiako

EUR

Ogopikoi MeAdTeq
GRF000316007

3KIIBIE GA Equity

100,00% EUR012M+1% Index
3K Investment Partners
30/01/2020

Huepriola

11,48
16.434.594,76

0,40%
0,04%
0,00%
0,00%

81,92%
12,25%
4,12%
1,51%
0,30%
0,07%
-0,17%

To napdv anoTeAei dIAPNUICTIKI) avakoivwarn. AvaTpEETE GTO EVNUEPWTIKO OEATIO KAl OTO £yypAPO BACIKWV NANPOPOPIMY TOU
apolBaiou kepahaiou npiv NPoBeiTeE o€ onoladnnoTe OPIOTIKN ENEVOUTIKI anogpaon.
AnAwon Anonoinong Eubuvng

BA. anonoinon EuBUvng aTo TEAOG Tou gyypagpou.
OI OZEKA AEN EXOYN EFTYHMENH AMNOAOZH KAI OI MPOHIFOYMENEZ ANMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ

Hu/via Extumwoncg : 20/11/2025 16:30
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EEENEN KaBapn\g Tiung Mepidiou A/K gvavTi A/A
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EUR 1€1og A/K 3etiag A/K Setiag A/K
Tunikr) AnokAion (%) 1,09 1,33 1,78
ANpa (%) 0,09 0,19 0,07
BnTa 0,63 0,53 0,85
Information Ratio 0,03 0,08 0,03
Z@aiua Anotunwong (%) 1,09 1,33 1,77

01 nponyoUpeveg anodooelg dev NPOBAENOUV TIG HEAOVTIKEG,

Fewypaikn Katavopn

EAada 67,22%
FaA\ia 5,36%
Kunpog 4,90%
MaATa 3,53%
Poupavia 3,35%
Ionavia 2,58%
ITaAia 1,92%
leppavia 1,90%
MeEikod 1,87%
IopanA 1,83%
NouggpBolpyo 1,51%

MoToAnnTikr AgIoAOynan OpoAdywv

Not Rated 35,96%
BBB- 14,23%
BB 9,52%
BB+ 9,34%
BB- 4,96%
BBB 3,53%
A+ 2,58%
A- 1,80%

10 MeyaAUTepeg Ogoeig

ETrioleg Anodooel
OPTIMA 5,5% 25/09/35 e
Erog AK AMA - TATTGA 7,375% 13/06/35 4,02%
2021 3,51% 0,52% EUROB 2% 05/05/27 3,67%
0, 0,
2022 470% 1,06% XAKOGA 2.45% 16/11/2028 3,63%
BOVMV 10% 06/12/27 3,53%
0, 0,
2023 8,07% 9% TpEIR 7,25% 17/04/34 3,48%
2024 6,45% 4,42%  ROMANI 6,625% 27/09/2029 3,35%
MYTIL 4% 17/10/29 3,12%
SWPEUTIKEG ANOBOOEIG BOCHLN 4.25% 18/09/2036 3,06%
Apxn EToug 1'Etog 3'Emn 5'Emn GTB 0% 29/12/25 3,03%
(01/01/2025-  (01/11/2024-  (01/11/2022-  (01/11/2020- i L
31/10/2025)  31/10/2025)  31/10/2025)  31/10/2025) ZuvoAikog Api1BpoG TiTAwv 51
A/K 2,48% 4,04% 20,10% 20,26% .
MA 2,73% 3,32% 12,72% 14,64% Adpkeia 2,47
+- -0,25% 0,72% 7,38% 5,62% Anodoon ot Angn 3,65%
O1 OWPEUTIKEG anodOaEIC £XOUV anueio avapopag To TEAOG Tou NAéov nNpdopaTou
prva.
O1 napaTiBépeveg oTa diaypappata anodooeig péxp! TG 22/02/2019 emtelixBnkav unod NePIOTACEIG Nou NAEOV Jev IoXUOUY, AOyw TPOMOMoinang ThG ENEVOUTIKAG
NoNITIKAG Tou apoiBaiou kepahaiou KATa Thv avwTépw nuepopnvia (Wetartponr and Alaxeipiong BpaxunpoBsopwy AlaBsaijwy ae OpoAoyiakod).
OI OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI OI MPOHIFOYMENEZ ANMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
Hp/via Extunwong : 20/11/2025 16:30 Selida 2/5
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XapnAotepog Kivbuvog YdnAdtepog Kivéuvog

- >

XaunAotepn YynAotepn
Avapevopevn Antddoon Avapevopevn Andédoon

O Zuvommikég Agiktng Kivduvou (ZAK) BaaiCetal otnv Tapadoxr 611 6a diakpaTioEeTe TO TTPOIGV yia 5 €Tn. O TTpayuaTiKog KivOuvog UTTOPET va TTapOUCIATEl
onuavTikh dlakUyavon o€ TTEPITITWAN TTOU PEUCTOTIOINCETE O€ TIPWIYNO GTAIO KaI UTTOPET va €10TTPAEETE AlyodTEpQ.

O Zuvormikog Aeiktng Kivduvou givail évag 0dnyog wg TTpog To eTTITTEDO KIVOUVOU € GUYKPION PE GAAG TTpoidvTa. Agixvel TTO00 TBave eival va EXETE
aTmWAEIa XpNUATWYV e€autiag TnG dlakUpavong Twv ayopwy f 81Tl dev eipaoTe o€ BEon va oag TTANPWGCOUE.

‘EXOUME KOTATAEEI QUTO TO TTPOIOV WG 4 aTTd 7, TO OTT0I0 €ival N Heoaia KaTnyopia KIvoUvou dIOTI eTTeVOUEl KATA KUPIO AOYO O€ PETOXEG, OI OTTOIEG EVOEXETAI
Va TTapoucIdAoouV onUavTIKEG Slakupavoelg. Autd BaBuoAoyei Tig TTIBavEG {nuieg atrd TIG HEAAOVTIKEG ETTIOOCEIG O€ ETTITTEDO « JECTION KAl KAKEG OUVONKEG
NG ayopdg «Ba utropoloav vay £X0UV AVTIKTUTTO OTNV IKAvOTNTA YOG VO 0ag TTANPWoouuE. To TTpoidv auTtd dev TrepIAaBAvel TTpoaTaCia aTrd Tn
HEAAOVTIKA a1Tdd0o0n TNG ayopdg, ETTOPEVWG Ba utTopoloaTe va XAoeTe éva PHEPOG 1] OAOKANPN Thv eTTEVOUCT 0OG.

‘AAAo1 Kivduvol nou cuvdEovTal oucindmG pe To ApoiBaio Kepalaio, o1 onoiol dev nepiAappavovrail otov ZAK: O cuvaAAayHaTIKOG
Kivduvog Tou apoifaiou kepalaiou gival upnAog. NMpénel va yvwpileTe Tov cuvalAaypaTiko Kivduvo. Oa AapBAveTe NANPWHEG OE
31aPOPETIKO VORIOHA, oUTWG WOTE N TeAIKA anddoon nou 8a anoAauBavere va eEaptaral anod TnV IcoTIHia HETa&U Twv 3U0 VOUIOHATWV.
AuTAG 0 kivduvog dev AapBaveral unown oTov 3eikTn Nou epgavideral napanave. Kivduvol Trou evaExeTal va OXETICOVTAI OUTIWSWG LE TO TIPOIOV
Kal o1 otroiol dgv TTePIAapBAavovTal OToV CUVOTITIKO O€ikTn KIvOUvou givail ol akdAouBol: Kivouvog AvTioupBaAAduevou o KivOUVog va Unv eKTTANPwOEi ouaAd
0 JI0KAVOVIGHOG TwV CUVOAAQYWV OTTWG N YN KATaBoAR Xpnudatwy ) n éykupn apddoon TiTAwv atré Tov avTicuyBaAiopevo. Asitoupyikog Kivouvog o
KivOUVOG O OTT0i0G OXETICETAI UE EVOEXOUEVEG DUTAEITOUPYIEG TWV SIABIKACIWV Kal TWV GUCTNPATWY TnG £TaIpiag. Kivduvog PeuotédtnTag: Adyw Tou Kivduvou
PEUCTOTNTAG, OL LEPIBLOUXOL OE NEPINTWON £5AYOPAG: a) EVOEXETAL Va EI0MPALOUV HIKPOTEPO NOa6 and Tnv agia nou £xouv unéyn Toug 6Tav Aappdavouv
TNV and@acn va peuatonowjoouy Ta pepidla (Aoyw TnG Heiwong TnG TIUAG Tou PHEPBioU Nou evOEXETAL va ENENBEL OTO PHETALU) B) EVOEXETAL VA PNV
pnop€aouv va eEayopdaouv Ta pePidIa aTtov xpdvo nou enBupolyv. Eniong unod akpaieg ouvBnkeg peuoTdTNTAG N KABAPR TIUA TOU PEPLDioU EVOEXETAL Va
pewBEel onUAVTIKA.

lNa TTepIooOTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE va avaTpégTe aTo EvnuepwTikd AgATio, T oTToio gival diaBéaipo oTn dietbuvon
www.3Kip.gr.

OI OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI OI MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ

Hu/via Extonwong : 20/11/2025 16:30 Jehiba 3/5
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To TTapdv EVTUTTO ATTOTEAET DIA@NMICTIKI aVOAKOIVWAON EVNUEPWTIKOU TTEPIEXOMEVOU, N OTToIa ouvTAcoEeTal atmod Tny eTaipia «3K Investment Partners»
(«ETaipia») aTToKAEIOTIKG Kal HOVO yia TTANPOPOPIAaKOUG OKOTTOUG KAl TTAPOXT YEVIKWV TTANPOPOPIAKWY OTOIXEIWV OXETIKA WE TNV idIa, Ta TTPOIGVTA Kal TIG
uttnpeaieg TTou Trapéxel. O TepiAapBavopeveg ae autd TTANPOPOPIES 1 aTTOWEIG aTTEUBUVOVTAI O€ UPIOTAPEVOUG 1) duVNTIKOUG TTEAGTEG KATA YEVIKO TPOTTO,
XWPIG va €xouv AdBel uTTOWn TIG EEATOUIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKH duvaTtdTnTa, TO ETTTESO AVOXAG OTOV KivOuvo, TNV
EUTTEIPIO KAI TN YVWAON TwV TBAVWV TTapaAnTITWY TOU TTAPAVTOG Kal, wG €K TOUTOU, BEV OUVIOTOUV Kal Ogv TIPETTEI va eKAapBAavovTal, EUBEWG i EPECWG, WG
TPATACN 1 TTPOCPOPA yIa T SIEVEPYEIQ GCUVOAAAYWYV OE XPNUOTOTTIOTWTIKA JETA i VOoiopaTa oUTE wg ouaTacn i GUUBOUAR yia Tn Afyn €TEVOUTIKWYV
ATTOPACEWY OXETIKA PE auTd. To TTapdv viutro Oev atToTeAei aUuPBaacn ) oTToIoUdATTOTE €idoUg BETPEUDT), OUTE CUVIOTA EVNUEPWTIKO deATIO. To TTapdv dev
OUVIOTA €pEUVA OTOV TOPEQ TWV ETTEVOUCEWY KaI, GUVETTWG, OEV KATAPTIOBNKE GUUPWVA PE TIG OTTAITAOEIG TOU VOUOU TTOU OTTOOKOTTOUV OTn 81a0@AAIon TG
avegopTnoiag TNG épeuvag aTov Topéa Twv TTeVOUTEwWV. Me Tnv em@UAagn avTiBeTng ONAWaANG, GAEG ol TTapaTIBEUEVEG GTO TTAPOV ATTOWEIG, ONAWOCEIG Kal
TIANpoQopieg avrikouv aTnv ETaipia, n omroia £xer AdBer ddeia Aeitoupyiag kai eToTrreleTal amd Tnv Emmpot Ke@ahaiayopdg, kai ymropoulv avda Tdoa oTiyun
va TpoTToTToIiNBouv, o€ TEPITITWON PETABOARG TwV oUVBNKWYV TNG ayopds. O TTapexOUEVEG TTANPOQPOpPIEG dEV ETTITPETTETAI VA AVTIYPAPOVTAI, avaTTapdyovTal,
TpoTroTroioUvTal A dlavEPovTal, Xwpig TNV TTponyouuevn £yypaen £ykpion Tng Etaipiag.

Kartoétmv TodTwy, 0 ARTITNG TNG TTapoucag TTANPoeopnang o@eiel va TTpoxwproel o€ BIKA Tou £peuva, avaAuon kal emRERaiwan Twv TTANPOPOPIWV Kal
OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPAV EVTUTTO Kal va avadnTiael ave§apTnTeG VOUIKEG, POPOAOYIKEG Kl ETTEVOUTIKEG CUMBOUAEG aTTO £TTAYYEAUATIEG, TIPIV
TIPOXWPAOEI 0TN AW TNG €TTEVOUTIKAG TOU OTTOQACNG.

O1 erevdUoelg ouvetrdyovTal Kivdivoug. H apxiki adia Tng erévduong kai n amédoon TnG gival Suvard va GnpeIwvouv avodo i TITworn, HE
evleXOHEVN aTTWAEIN TOU TTeEVOEBUPEVOU KEQaAdiou.

Eidikd wg mmpog Toug OZEKA, o1 evBiagpepduevol eTTevOuTéG KaAoUvTal, TIPIV TN AWn OTTOI0CONTIOTE ETTEVOUTIKAG OTTOQPAONG, VO AVATPEXOUV KAl VO
di1apadouv TTPooeKTIKAG TIG Baoikég MAnpogopieg yia Toug ETrevouTég Kal TO evnuepwTiKO OeATio Twv OZEKA kai va oTtabuifouv, pe Tn Bor0sia kai cuuBouAn
e€eIOIKEUPEVWY €TTAYYEAUATIWY GUPBOUAWY, TNV KATAAANAGTNTO KABE €TTEVOUCNG Kal TIG OPOAOYIKEG GUVETTEIEG TTOU AUTH eVOEXETAI VA €XEl. TO EVTUTTO TWV
Baoikwv MAnpogopiwv yia Toug ErevduTég, To evnuepwTIKO SeATio Kal o1 TeEAeuTaieg ekBéoelig Twv OZEKA 1rou n Etaupia Siaxeipigeran SiariBevrai
oTnv eAANVIKA YAwooa, Xwpig Xpéwaon, oTnv édpa Tng ETaipiag kal oTtnv IoTooeAida Tng www.3Kkip.gr.

To apoiBaio kepdaAaio TTou dia@nideTal aTo TTAPOV APopd TNV aTTOKTNON PEPISIWY OTO apoIBaio KEPAAQIO Kal OX1 O€ CUYKEKPIPEVO UTTOKEINEVO OTOIXEIO TOU
EVEPYNTIKOU, OTTWG PETOXEG ETAIPIAG 1) opdAoya, BIOTI QUTE €ival HOVO Ta UTTOKEIUEVA OTOIXEIO TOU EVEPYNTIKOU TTOU QVIKOUV GTO apoifaio Ke@AAaio.

o TAnpogopieg aTnv EAANVIKA YAWOOGa ava@opikd pe T diadikacia UTTOROARG TTapatrdévou R KATayyeAiag aTro ETTEVOUTEG I UTTOWN@IOUG ETTEVOUTEG, KABWG
Kal TNV duvaToTnTa TTPOoo@UYNG oTov « EAANVIKG XpnuaTooikovopikd MeooAaBntA-AaTik Mn KepdoaokoTrikr Etaipeia EvaAAakTikAg ETiAuong Aiapopwvy,
UTTOPEITE va avaTpégeTe aTov oUvdeapo https://www.3Kkip.gr/el/static/complaintpolicy_el.aspx.

O1 TTapexOUEVES PE TO TTAPSOV EVTUTIO TTANPo@Oopieg dev cuvodeUovTal atrd Kayia eyyunon, €ite pnTr ite éupeca dnAwpévn. O1r OZEKA dev £xouv gyyunuévn
aTrédoaon Kal oI TTPoNyoUuEVeS aTToddoEIg BeV BIaT@AAICouV TUXOV HEANOVTIKEG. Me BEBOPEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG KAl TOUG KIVOUVOUG TNG
ayopdg, dev ptropei va uttdpgel kapia diaBeBaiwaon 611 o OXEKA Ba emiTUXouv Toug £TTEVOUTIKOUG TOUG OTOXOUG.

AilaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. - AieGBuvon: EAeuBepiou BeAiféAou 25-29, 10564, ABRva - IN.E.MH
1003501000 - YME®O: 38476/B 1288/13-09-1990

Otpato@UAakag: TPAMEZA MEIPAIQZ - Auepikig 4, ABAva - Eromrtrebouca Apxn: ENITPOMNMH KE®AAAIATOPAX

OI OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI OI MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ

Hu/via Extonwong : 20/11/2025 16:30 JeAiba 4/5
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AA@a: O deikTng Alpha peTpa Tnv anodoon piag enevduong os oxEon pe évav deikTn avagopdc Kal EMITUYXAVETal EOW TNG EVEPYNTIKAG dlaxeipiong evog apoiBaiou KepaAaiou. S
nepinTwan BeTikou alpha, To apoiBaio kepaAaio £xel anodwaoel kaAUTepa anod Tov JeiKTn avagopag Tou.

ApoiBaio kepalaio: 'ApoiBaio Kepalaio' ival 0 dpog Nou XpnaIoMNoIEiTal cuXvA Yia TOV 0pyavioHo GUANOYIK@V eNEVOUCEWV.

Ano6doon: Acixvel To N0000TO PETABOANG TNG KABAPNG TIKNAG Tou apoiBaiou kepahaiou evTog kaBopiopévng NepIodOoU.

Ano6doon otn AREN: sival n anodoon enévduaong og opOAOYO O€ NEPINTWON dIAaKPATNONG £WG TN AREN.

BrjTa: To Brta deixvel TN HETABANTOTNTA £VOC apolBaiou KE@aAaiou oe aUyKpIoN HE To deiKTn avapopdg Toug: Eivar éva pETpo suaiodnaiag Twv PeTaBoA®Y TNG KaBapng TIKAG Tou
apoiBaiou KeQaAaiou CUYKPITIKA HE TO JEIKTN avapopag Tou Kai niong deixvel To OUGTNHATIKO KivOuvo Tou apoiBaiou KEPaAaiou s GUYKPION HE TNV ayopa aThv onoia
dpacTnplonoleiTai.

AgikTnG ava@opag: MpokeITal yia NpokabopIoKHEVO AVTIKEIPEVIKO HETPO NPOG TO OMoio CUYKPIVOVTal 0l anodOCEIG VOG ENEVOUTIKOU KEPAAQiou.

AcgikTng NMAnpopopiwv (Information ratio): Znueio avapopdg yia Tov kivduvo anddoong kata Tnv a&loAdynon Tng anddoong evog apoiBaiou kepalaiou. ‘000 UYPNAGTEPOG O
deikTng NAnpoopiwv (information ratio), TG0 UYPNAGTEPO TO NOCOCTO ANGIOONG MOU ENITEUXONKE ava povada KivoUvou.

Aiapkeia: METpo yia TV guaiodnaia TwV TIHGV TOV OMOAOYWV OTIC HETABOAEG Twv eniTokiwv. ‘000 PeyaAUTEPO €ival To evanopeivav Péco diIaoTnUa TwV OpOAOYwY aTo agolBaio
KePAAaio (UeyaAuTepn SIAPKEIA) TOOO NEPICTOTEPO Ol TILEG TOUG €ival UaIOBNTEG OTIG LETABOAEG TwV eniTokiwv. ‘OTav au&avovTal Ta eNITOKIA Ol TILEG TwWV OHOAOYWV Ba peimvovTal
Kal TO avTioTPoPo.

Etrioia apoifn diaxeipiong: H apoifn diaxeipiong eival To €Triolo €000 eKNEPPACHEVO O NO00aTO. AUTH N apoifn nepidapBaveral kai ndn unohoyiobei oTnv kabapr TIKM Tou
apoiBaiou kepahaiou. AnoTehei apoiBn Tng diaxelpioTpiag Taipeiag yia Tn dlaxeipian Tou apoiBaiou kepaiaiou.

KaBapn A&ia EvepynTikoU (KAE): H kaBapn a&ia i kar kaBapn Tiur (evepynTikoU (KAE) €ival n Tiur evog enipépoug apoiBaiou kepalaiou. H KAE unoAoyileTal npooBéTovTag Tig
a&jeq OAwV Twv NpoiGVTWY 0Ta onoia eNEvOUCE To apoIfaio KEPAAaIo kal dAIPGVTAG AUTO TO MOCO NPOG TOV APIBUO TKV PEPIDIV O KUKAOPOPIa.

KaTtnyopia apoiBaiou ke@alaiou: KatadeikvUel Tnv KaTnyopia Tou apoiBaiou kepahaiou: PeTOXIKO apoiBaio kepahalo apoiBaio Kepalalo opoAdywv apoiBaio Kepaialio TG
XpnHaTayopdg dopnuévo agoiBaio Ke@aAaio (e kanola pop@r) NpoaTaaciag kepahaiou) apoiBaio KePAAaio SIapopwV NEPIOUCIAKMY GTOIXEIWVY M HIKTO apoiBaio kepaialo.

Méon moToAnnTikn a§loAoynon: H Méon nigToAnnTikr) a§loAdynon Tou apoiBaiou kepalaiou BacileTal oTn KEGN NIGTOANNTIKN agloAOynon Twv CUCTATIKWV TOU OTOIXEiwv. MNa
TOV UNOAOYIOUO TNG oUVBETNG/PEONG agloAdynong oc eninedo péoou xpnaiponololvTal ol agloAoynoelg Twv Moody Fitch kal S&P. H alvBeTn a&loAdynan unoloyileTal wg o PETOG
0pog He Baon Tn diaBeoipdTnTa TV a&loAoynoewy NIGTOANNTIKAG IKavoTnTag. H ouvBeTn agloAdynaon unoAoyileTal yia TiTAoug oTaBepou €i00dnuaTog. H moTwTikn SiaBaduion
noikiAer and uwnAn (AAA' éwg 'AA") oe peaaia ('A' éwg 'BBB') kai xapnAn ('BB' 'B' 'CCC' 'CC' €wg 'C").

MNpopnBeia eEayopag: MpokeiTal yia apoiPr) Nou XpeWVETal pAnag oTav BEAETE va anoywproeTe anod To ENEVOUTIKO KEPAAAIO.

MpounO&ia cuPpeTOXAG (HEY.): MPOKEITal yia NPOUNOEIa NoU XPEWVETAl EPANaAg yia TOUG ayopaaTEg evog enevduTIKOU Kepahaiou. ZuvhBwe ekppaleTal wg NoooaTo OTO
KEPAAQIO Mou enevOUETE.

ZuvoAIKO evepYNTIKO KeEpaAaiou (ekaT.): Ta Neplouciaka aToixeia und Tn SIaxeipion AWV TwV KaTnyopiwv HePIdiwy evOg apoiBaiou kepaAaiou.

Z@aipa AnoTunwong: H Tunikrn andk\ion Tng diapopdg avapeoa oTnv anddoaon evog apoiBaiou kepalaiou kal Tou SeiKTN avapopdag Tou o€ KaBopPIOHUEVO XPOVIKO diaaTtnua (n.x.
1 €106 3 €N KAN).

Tumiki) AnékAion: H Tunikr andkhion dnAavel Tnv niBavoTnTa diakUPavong evog NooooToU HECA O £va GUYKEKPIUEVO EUPOG OE GUYKEKPINEVN MEPIODO. S€ NEPINTWON ONUAVTIKNAG
TUMIKAG anokNIoNG (= uWnAr HETABANTOTNTA) TO €UPOG TwV NIBAVMV ANOTEAEOUATWV €ival PHEYAAO.

OI OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI OI MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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