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Adeia ZUoTaong Tou ayoiBaiou kepalaiou: Ano®. 29/634/08-02-2006 Tng E.K. ®EK 264/02-03-2006 TEYXOZ B'

Hu/via Avapopag 31/12/2025

EnevduTikdO okonod TOUu GIJOIBC]iOU KE(pG)\GiOU anoTeAei n EI'IiTEUEn Kanyopiq AlJOlBGiOU Kg(pq)\qiou OHO)\OYlUKC')
€1000NKATIKOV NPOCOdWY Kal UNEPAgI®V PEOW TNG €NEvOUONG KUPIWG O€ . .

XPEWOTIKOUC TiTAOUG dianpaypatelaoihoug otnv EANGda 1) oTo eEwTePIKO. Nopioua Avagpopag EUR
Ma Tnv ulomoinon Tou okomol Tou To AuoiBaio KepdAaio enevduer  Katnyopia Mepidiou Ogopikoi MeAdTeg
TOUAGXIOTOV 65% TOou €evepynTIkoU TOU Of€ XPEWOTIKOUG TITAOUG  [SIN GRF000316007
(oHoAoyieg) pE EKDOTEG N} yyunTEG, KpATn HEAN Tng Eupwnaikng ‘Evwong n Kwd. Bloomberg 3KIIBIE GA Equity
Onuoaioug dlebveic opyaviopoUG OTOUG OMOIOUG CUMMETEXOUV €va N o ,

NEPICOOTEPA KPATN MENN 1} ETAIPEIEC NOU EBPEUOUY O KPATOC PEAOG Tne  AEKTNG Avagopdg (A/A) 100,00% EUR012M+1% Index

Eupwnaikng Evwong ol onoiol anoTteAoUV avTiKeipevo dianpaypdTeuong o
opyavwyueveg ayopec otnv EAAGda 1} oTo €EWTEPIKO. ASUTEPEUOVTWIG,

AiayeipioTpia ETaipeia

3K Investment Partners

duvartal va enevdlel PEPOG TOU EVEPYNTIKOU TOU O AANEG KIVNTEG agieg, Hy/ V'.a Evapéng 'KCITI']YODICIC Mepidiou 30/01/ ZIOZO
péoa  Xpnuatayopac, TITAouC oTaBepol  €1000MpATOC,  Tpane(ikég  2UXVOTNTA AnoTiUnong Hpepnoia
KaTabETeIg kal Pepidia f HETOXEG Opyaviopmv ZUAoyIkwv Enevdloewy o
KivnTég Afiec (OZEKA)A aMwv opyaviopov GUAOYIKOV enevdloswv. H
enévduaon Tou ApoiBaiou Kepalaiou o peToxég dev dUvaral va unepBaivel
To 10% Tou kaBapol evepynTikoU Tou ApoiBaiou KepaAaiou. Snusioverar  KaBapr Tipr Mepidiou 11,49

oTI To ApoiBaio Kepdhaio enimpénetar va enevdlsl To oUVOAO Tou
evepynTIkoU Tou (100%) oc KivnTEC afieg kal Péoa XpnuaTayopdac Tou
idlou €kdOTN mou ekdidovral f eival gyyunuéveg/a and To EAANVIKO

EvepynTikd ApoiBaiou
Kepahaiou

17.855.919,42

Anpoaio 1 aMa kpatn péAn Tne Eupwnaiknc 'Evwong oUppwva Je Toug AuoiBn Alaxgipiong 0,40%
EI5IKOTEPOUC  OPOUC MOU  avapépovtal oTov Kavoviopd Tou. H 3K AHoir Ogpatopuiaknc 0,04%
Investment Partners: AOKEi svspgynTnfr'] 6|a'xsip|on Tou 'Apo[Baiou MéyioTn Mpop. SUMHETOXAG 0,00%
Ks(pa)\alou'. H enidoyn TWV XPEWCTIKWV TiTAWV YIVETAI PETA ano avaiuon MpopnBeia EEayopdc 0,00%
Kal a&loAoynon napaueTpwv ONwG TO EMITOKIAKO NePIBAAOV Kal n

MOTOANMTIKA IKAvOTNTA TOou €KJOTN nAvTa WEoa oTa nAaiola Tng

BeATioTonoinong Tng oxéang kivdUvou — anodoong. To apoiaio KepaAaio

duvatar va npoPaivel O XpHon NAPAy®ywv Kupiwg yia AOYoug

avTIOTABRIoNG KIVBUVOU KATI Mou evBEXETAI va enMnpedoel TNV anodoon  Qpdhoya 80,05%
Tou. H anodkTtnon n n e€ayopd Twv pepidiwv gival duvatr kabe (epyaciun) . .

NUEPA KATOMIV AITAUATOC TOU HEPIBIOUXOU, OTAV avTioToixn TIpA didBsone  MEoa Xpnuatayopdg 10,16%
N eEayopdg, OnwG auTtn unoloyileTar ouppwva We Tov Kavovioud Tou KataBéoeic 8,31%
apoiBaiou  kepaAaiou kai  dnuooieleTal otnv  10TooEAida Tng 3K . .

Investment Partners(www.3kip.gr). O Agiktng Avapopdc (benchmark) Tou  AHoiBaia Kepahaia 1,39%
apoiBaiou kepaAaiou eival o Euribor 12M + 1%. To apoiBaio KEQAAAIO  Meroyéc 0,30%
aokel evepynTikr diaxeipion €vavti Tou deikTn avagopdg, dnAadn, n 3K .

Investment Partners €xel T SIGKPITIKY EUXEPEIA WC MPOC TNV €nevduTIKy Y NOXPEWTEIG -0,21%

diayeipion Tou apoiBaiou kepahaiou kai kATA ouvenela n oUvBeon Tou
XapTopuAakiou Tou anokAivel and Tn oUvBeon Tou deikTn avagopds. O
OeikTNG avapopdac Tou apolfaiou Kepalaiou XpnaoidonolsiTal Povo yia
okonoUg alykpionc. Ta kEpdN kai ol npdoodol Tou apoiaiou KepaAaiou
enavensvoUovTal.

To napdv anoTeAei dIAPNUICTIKI) avakoivwarn. AvaTpEETE GTO EVNUEPWTIKO OEATIO KAl OTO £yypAPO BACIKWV NANPOPOPIMY TOU
apolBaiou kepahaiou npiv NPoBeiTeE o€ onoladnnoTe OPIOTIKN ENEVOUTIKI anogpaon.
AnAwon Anonoinong Eubuvng

BA. anonoinon EuBUvng aTo TEAOG Tou gyypagpou.
OI OZEKA AEN EXOYN EFTYHMENH AMNOAOZH KAI OI MPOHIFOYMENEZ ANMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ

Hu/via Extumwoncg : 09/01/2026 16:00
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110G A/K 3ertiag A/K Setiag A/K
Tuanr] AnokAion (%) 1,05 1,29 1,73
ANpa (%) 0,06 0,16 0,01
BnTa 0,45 0,58 1,04
Information Ratio -0,03 0,06 0,01
Z@aiua Anotunwong (%) 1,05 1,29 1,73

01 nponyoUpeveg anodooelg dev NPOBAENOUV TIG HEAOVTIKEG,

ETrioleg Anodooeig

Fewypa@ikn Katavopr)

EANAAA 65,51%
KYMNPOZ 4,52%
FAAATIA 4,47%
POYMANIA 3,10%
MAATA 2,98%
IZMANIA 2,38%
MEZIKO 2,34%
FEPMANIA 1,76%
ITAAIA 1,74%
IZPAHA 1,69%
NOY=EMBOYPIo 1,39%

MaoToAnnTIkr AEI0AGynaon OpoAOYwvV

Not Rated 35,20%
BB+ 11,52%
BBB- 10,06%
BB 8,68%
BBB 5,95%
BB- 4,59%
A+ 2,38%
A- 1,67%

10 MeyaAUTepeg O€oeig

Erog OPTIMA 5,5% 25/09/35 4,08%
2021 3,51% 0,52%  TATTGA 7,375% 13/06/35 3,73%
2022 -4,70% 1,06% EUROB 2% 05/05/27 3,39%
XAKOGA 2.45% 16/11/2028 3,26%
2023 8,07% 4,94%
’ ° TPEIR 7,25% 17/04/34 3,21%
2024 6,45% 442%  ROMANI 6,625% 27/09/2029 3,10%
2025 2,64% 3,27%  BOVMV 10% 06/12/27 2,98%
MYTIL 4% 17/10/29 2,86%
SWPEUTIKEG AMODOOEIG BOCHLN 4.25% 18/09/2036 2,82%
Apxn) 'EToug 1 'EToGg 3'Em 5°ETn MYTIL 3,875% 26/05/31 2,79%
(01/01/2025- (01/01/2025- (01/01/2023- (01/01/2021- . . .
31/12/2025)  31/12/2025)  31/12/2025)  31/12/2025) Zuvolikog ApiBuog TitAwv 53
A/K 2,64% 2,64% 18,07% 16,48% ,
Aiapkeia 2,47
AJA 3,27% 3,27% 12,62% 15,10% , .
Anodoon otn Afén 3,79%
+/- -0,63% -0,63% 5,45% 1,38%
O1 OWPEUTIKEC anodOaEIg £XOUV ONueio avapopdag To TEAOG Tou NAéov nNpdopaTou
uAva.
OI OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI OI MPOHIFOYMENEZ ANMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
Hu/via Extunwong : 09/01/2026 16:00 Selida 2/5
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XapnAotepog Kivbuvog YnAotepog Kivduvog

- >

XapnAotepn YynAotepn
Avapevopevn Antodoon Avapevopevn Andédoon

O Zuvommikég Agiktng Kivduvou (ZAK) BaaiCetar otnv Tapadoxn 611 6a diakpaTrioeTe T TTPOIGV yia 3 £Tn. O TTpayuaTiKOg KivOuvog UTTOPET va TTAPOUCIACE]
onuavrikh dlakUyavon o€ TTEPITITWAN TTOU PEUCTOTIOINCETE O€ TIPWIYNO GTAIO KOl UTTOPET va €I0TTPAEETE AlydTEpQ.

O Zuvormikog Aeiktng Kivduvou givail évag 0dnyodg wg TTpog To eTTITTEDO KIVOUVOU € GUYKPIOTN PE GAAG TTpoidvTa. Agixvel TTOOO TBavo eival va EXETE
aTTWwAEIa XpNUATWYV e&autiag TG dlakUpavong Twv ayopwy f 816TI dev eipaoTe o€ BEon va 0ag TTANPWOOUE.

‘EXOUME KOTATAEEI QUTO TO TTPOIOV WG 2 aTTd 7, TO OTT0i0 gival n xapnAf Katnyopia kivduvou S16TI TTEVOUEI KUPIWG OE XPEWATIKOUG TITAOUG, O1 OTT0IiOI
dUvavTtal va Trapoucidoouv diakupdvaoelg. Autd BaBuoAoyei Tig TBavég ¢nuieg atrd TIG HEANOVTIKEG ETTIOOCEIG O€ ETTITTEDO «XAMNAO» KaI KAKEG OUVONKEG TNG
ayopdg «gival TTOAU aTtriBavo va» €Xouv avTiKTUTTO aTnV IKavoTnNTA Jag va aag TTANPWooupE. To TTpoidv autd dev TrepIAapBavel TTpooTaaia atré
peANOVTIKR) aTTdd00N TNG ayopdg, ETTOPEVWG Ba pTTopoloaTe va XAoeTe Eva uépog i oAdkAnpn Tnv emmévduor) oag. Kivouvol TTou evoéxeTal va axeTi(ovTal
0UCIWBWG PE TO TTPOIGV Kal o1 0TToiol deV TTEPIAaUBAvovTal 0TOV CUVOTITIKO SEikTn KIvOUvou gival o1 akdAouBor: Kivduvog AvticupBaAAdpevou o kKivduvog va
unv ekTTANpwOei opaAd o diakavoviopdg Twv GUVAAAQYWY OTTWG N PN KaTaBoAn xpnudtwy f n éykupn Tapadoon TiTAwv a1rd Tov avTiouyBaAlAduevo.
Neiroupyikog Kivduvog o kivduvog 0 0TT0iog OXeTieTal PE evOEXONEVEG BUTAEITOUPYIEG TWV SIABIKACIWY KAl TWV CUCTNUATWY TNnG Taipiag. Kivduvog
ETTITOKIWV €ival 0 KivOUVOG TWV ayopwVv OJOAGYWV Kal XpAHaTog atrod Tig HETABOAEG TNG KAPTTUANG Twyv etmiTokiwy. Kivduvog PeuotétnTag: Adyw Tou
KIvOUVOU PEUCTATNTAG, Ol HEPIBIOUYXOI OE TTEPITITWAON £6AYOPAG: a) EVOEXETAI Va EI0TTPASOUV PIKPOTEPO TTOGO aTTO TNV agia TTou £X0ouV UTTOYN Toug OTav
AapBdvouv Tnv amréeacn va pEUCTOTTOIOOUV Ta PEPIOIa (AOYw TNG PEIWONG TNG TIUAG Tou PePIdiou TTou evdéxeTal va eTTEABEI 0TO PETAEU) B) evOExETal va
UV PTTOPECOUV Va £EAYOPACOUV Ta PEPISIO OTOV XPOVO TTou £TTIBuUPoUV. ETriong utrd akpaieg ouvBAKeg peuoToOTNTAG N KaBapn TIUr Tou YepIdiou evOEXETAl
va PelwBei onuavTikd.

Mo TTepIooOTEPES TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE va avaTpégTe aTo EvnuepwTikd AgATio, TO oTToio gival diaBéaipo oTn dietbuvon
www.3Kip.gr.

OI OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI OI MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ

Hu/via Extonwong : 09/01/2026 16:00 JeAiba 3/5
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To TTapdv EVTUTTO ATTOTEAET DIA@NMICTIKI aVOAKOIVWAON EVNUEPWTIKOU TTEPIEXOMEVOU, N OTToIa ouvTAcoEeTal atmod Tny eTaipia «3K Investment Partners»
(«ETaipia») aTToKAEIOTIKG Kal HOVO yia TTANPOPOPIAaKOUG OKOTTOUG KAl TTAPOXT YEVIKWV TTANPOPOPIAKWY OTOIXEIWV OXETIKA WE TNV idIa, Ta TTPOIGVTA Kal TIG
uttnpeaieg TTou Trapéxel. O TepiAapBavopeveg ae autd TTANPOPOPIES 1 aTTOWEIG aTTEUBUVOVTAI O€ UPIOTAPEVOUG 1) duVNTIKOUG TTEAGTEG KATA YEVIKO TPOTTO,
XWPIG va €xouv AdBel uTTOWn TIG EEATOUIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKH duvaTtdTnTa, TO ETTTESO AVOXAG OTOV KivOuvo, TNV
EUTTEIPIO KAI TN YVWAON TwV TBAVWV TTapaAnTITWY TOU TTAPAVTOG Kal, wG €K TOUTOU, BEV OUVIOTOUV Kal Ogv TIPETTEI va eKAapBAavovTal, EUBEWG i EPECWG, WG
TPATACN 1 TTPOCPOPA yIa T SIEVEPYEIQ GCUVOAAAYWYV OE XPNUOTOTTIOTWTIKA JETA i VOoiopaTa oUTE wg ouaTacn i GUUBOUAR yia Tn Afyn €TEVOUTIKWYV
ATTOPACEWY OXETIKA PE auTd. To TTapdv viutro Oev atToTeAei aUuPBaacn ) oTToIoUdATTOTE €idoUg BETPEUDT), OUTE CUVIOTA EVNUEPWTIKO deATIO. To TTapdv dev
OUVIOTA €pEUVA OTOV TOPEQ TWV ETTEVOUCEWY KaI, GUVETTWG, OEV KATAPTIOBNKE GUUPWVA PE TIG OTTAITAOEIG TOU VOUOU TTOU OTTOOKOTTOUV OTn 81a0@AAIon TG
avegopTnoiag TNG épeuvag aTov Topéa Twv TTeVOUTEwWV. Me Tnv em@UAagn avTiBeTng ONAWaANG, GAEG ol TTapaTIBEUEVEG GTO TTAPOV ATTOWEIG, ONAWOCEIG Kal
TIANpoQopieg avrikouv aTnv ETaipia, n omroia £xer AdBer ddeia Aeitoupyiag kai eToTrreleTal amd Tnv Emmpot Ke@ahaiayopdg, kai ymropoulv avda Tdoa oTiyun
va TpoTToTToIiNBouv, o€ TEPITITWON PETABOARG TwV oUVBNKWYV TNG ayopds. O TTapexOUEVEG TTANPOQPOpPIEG dEV ETTITPETTETAI VA AVTIYPAPOVTAI, avaTTapdyovTal,
TpoTroTroioUvTal A dlavEPovTal, Xwpig TNV TTponyouuevn £yypaen £ykpion Tng Etaipiag.

Kartoétmv TodTwy, 0 ARTITNG TNG TTapoucag TTANPoeopnang o@eiel va TTpoxwproel o€ BIKA Tou £peuva, avaAuon kal emRERaiwan Twv TTANPOPOPIWV Kal
OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPAV EVTUTTO Kal va avadnTiael ave§apTnTeG VOUIKEG, POPOAOYIKEG Kl ETTEVOUTIKEG CUMBOUAEG aTTO £TTAYYEAUATIEG, TIPIV
TIPOXWPAOEI 0TN AW TNG €TTEVOUTIKAG TOU OTTOQACNG.

O1 erevdUoelg ouvetrdyovTal Kivdivoug. H apxiki adia Tng erévduong kai n amédoon TnG gival Suvard va GnpeIwvouv avodo i TITworn, HE
evleXOHEVN aTTWAEIN TOU TTeEVOEBUPEVOU KEQaAdiou.

Eidikd wg mmpog Toug OZEKA, o1 evBiagpepduevol eTTevOuTéG KaAoUvTal, TIPIV TN AWn OTTOI0CONTIOTE ETTEVOUTIKAG OTTOQPAONG, VO AVATPEXOUV KAl VO
di1apadouv TTPooeKTIKAG TIG Baoikég MAnpogopieg yia Toug ETrevouTég Kal TO evnuepwTiKO OeATio Twv OZEKA kai va oTtabuifouv, pe Tn Bor0sia kai cuuBouAn
e€eIOIKEUPEVWY €TTAYYEAUATIWY GUPBOUAWY, TNV KATAAANAGTNTO KABE €TTEVOUCNG Kal TIG OPOAOYIKEG GUVETTEIEG TTOU AUTH eVOEXETAI VA €XEl. TO EVTUTTO TWV
Baoikwv MAnpogopiwv yia Toug ErevduTég, To evnuepwTIKO SeATio Kal o1 TeEAeuTaieg ekBéoelig Twv OZEKA 1rou n Etaupia Siaxeipigeran SiariBevrai
oTnv eAANVIKA YAwooa, Xwpig Xpéwaon, oTnv édpa Tng ETaipiag kal oTtnv IoTooeAida Tng www.3Kkip.gr.

To apoiBaio kepdaAaio TTou dia@nideTal aTo TTAPOV APopd TNV aTTOKTNON PEPISIWY OTO apoIBaio KEPAAQIO Kal OX1 O€ CUYKEKPIPEVO UTTOKEINEVO OTOIXEIO TOU
EVEPYNTIKOU, OTTWG PETOXEG ETAIPIAG 1) opdAoya, BIOTI QUTE €ival HOVO Ta UTTOKEIUEVA OTOIXEIO TOU EVEPYNTIKOU TTOU QVIKOUV GTO apoifaio Ke@AAaio.

o TAnpogopieg aTnv EAANVIKA YAWOOGa ava@opikd pe T diadikacia UTTOROARG TTapatrdévou R KATayyeAiag aTro ETTEVOUTEG I UTTOWN@IOUG ETTEVOUTEG, KABWG
Kal TNV duvaToTnTa TTPOoo@UYNG oTov « EAANVIKG XpnuaTooikovopikd MeooAaBntA-AaTik Mn KepdoaokoTrikr Etaipeia EvaAAakTikAg ETiAuong Aiapopwvy,
UTTOPEITE va avaTpégeTe aTov oUvdeapo https://www.3Kkip.gr/el/static/complaintpolicy_el.aspx.

O1 TTapexOUEVES PE TO TTAPSOV EVTUTIO TTANPo@Oopieg dev cuvodeUovTal atrd Kayia eyyunon, €ite pnTr ite éupeca dnAwpévn. O1r OZEKA dev £xouv gyyunuévn
aTrédoaon Kal oI TTPoNyoUuEVeS aTToddoEIg BeV BIaT@AAICouV TUXOV HEANOVTIKEG. Me BEBOPEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG KAl TOUG KIVOUVOUG TNG
ayopdg, dev ptropei va uttdpgel kapia diaBeBaiwaon 611 o OXEKA Ba emiTUXouv Toug £TTEVOUTIKOUG TOUG OTOXOUG.

AilaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. - AieGBuvon: EAeuBepiou BeAiféAou 25-29, 10564, ABRva - IN.E.MH
1003501000 - YME®O: 38476/B 1288/13-09-1990

Otpato@UAakag: TPAMEZA MEIPAIQZ - Auepikig 4, ABAva - Eromrtrebouca Apxn: ENITPOMNMH KE®AAAIATOPAX

OI OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI OI MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ

Hu/via Extonwong : 09/01/2026 16:00 JeAiba 4/5
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AA@a: O deikTng Alpha peTpa Tnv anodoon piag enevduong os oxEon pe évav deikTn avagopdc Kal EMITUYXAVETal EOW TNG EVEPYNTIKAG dlaxeipiong evog apoiBaiou KepaAaiou. S
nepinTwan BeTikou alpha, To apoiBaio kepaAaio £xel anodwaoel kaAUTepa anod Tov JeiKTn avagopag Tou.

ApoiBaio kepalaio: 'ApoiBaio Kepalaio' ival 0 dpog Nou XpnaIoMNoIEiTal cuXvA Yia TOV 0pyavioHo GUANOYIK@V eNEVOUCEWV.

Ano6doon: Acixvel To N0000TO PETABOANG TNG KABAPNG TIKNAG Tou apoiBaiou kepahaiou evTog kaBopiopévng NepIodOoU.

Ano6doon otn AREN: sival n anodoon enévduaong og opOAOYO O€ NEPINTWON dIAaKPATNONG £WG TN AREN.

BrjTa: To Brta deixvel TN HETABANTOTNTA £VOC apolBaiou KE@aAaiou oe aUyKpIoN HE To deiKTn avapopdg Toug: Eivar éva pETpo suaiodnaiag Twv PeTaBoA®Y TNG KaBapng TIKAG Tou
apoiBaiou KeQaAaiou CUYKPITIKA HE TO JEIKTN avapopag Tou Kai niong deixvel To OUGTNHATIKO KivOuvo Tou apoiBaiou KEPaAaiou s GUYKPION HE TNV ayopa aThv onoia
dpacTnplonoleiTai.

AgikTnG ava@opag: MpokeITal yia NpokabopIoKHEVO AVTIKEIPEVIKO HETPO NPOG TO OMoio CUYKPIVOVTal 0l anodOCEIG VOG ENEVOUTIKOU KEPAAQiou.

AcgikTng NMAnpopopiwv (Information ratio): Znueio avapopdg yia Tov kivduvo anddoong kata Tnv a&loAdynon Tng anddoong evog apoiBaiou kepalaiou. ‘000 UYPNAGTEPOG O
deikTng NAnpoopiwv (information ratio), TG0 UYPNAGTEPO TO NOCOCTO ANGIOONG MOU ENITEUXONKE ava povada KivoUvou.

Aiapkeia: METpo yia TV guaiodnaia TwV TIHGV TOV OMOAOYWV OTIC HETABOAEG Twv eniTokiwv. ‘000 PeyaAUTEPO €ival To evanopeivav Péco diIaoTnUa TwV OpOAOYwY aTo agolBaio
KePAAaio (UeyaAuTepn SIAPKEIA) TOOO NEPICTOTEPO Ol TILEG TOUG €ival UaIOBNTEG OTIG LETABOAEG TwV eniTokiwv. ‘OTav au&avovTal Ta eNITOKIA Ol TILEG TwWV OHOAOYWV Ba peimvovTal
Kal TO avTioTPoPo.

Etrioia apoifn diaxeipiong: H apoifn diaxeipiong eival To €Triolo €000 eKNEPPACHEVO O NO00aTO. AUTH N apoifn nepidapBaveral kai ndn unohoyiobei oTnv kabapr TIKM Tou
apoiBaiou kepahaiou. AnoTehei apoiBn Tng diaxelpioTpiag Taipeiag yia Tn dlaxeipian Tou apoiBaiou kepaiaiou.

KaBapn A&ia EvepynTikoU (KAE): H kaBapn a&ia i kar kaBapn Tiur (evepynTikoU (KAE) €ival n Tiur evog enipépoug apoiBaiou kepalaiou. H KAE unoAoyileTal npooBéTovTag Tig
a&jeq OAwV Twv NpoiGVTWY 0Ta onoia eNEvOUCE To apoIfaio KEPAAaIo kal dAIPGVTAG AUTO TO MOCO NPOG TOV APIBUO TKV PEPIDIV O KUKAOPOPIa.

KaTtnyopia apoiBaiou ke@alaiou: KatadeikvUel Tnv KaTnyopia Tou apoiBaiou kepahaiou: PeTOXIKO apoiBaio kepahalo apoiBaio Kepalalo opoAdywv apoiBaio Kepaialio TG
XpnHaTayopdg dopnuévo agoiBaio Ke@aAaio (e kanola pop@r) NpoaTaaciag kepahaiou) apoiBaio KePAAaio SIapopwV NEPIOUCIAKMY GTOIXEIWVY M HIKTO apoiBaio kepaialo.

Méon moToAnnTikn a§loAoynon: H Méon nigToAnnTikr) a§loAdynon Tou apoiBaiou kepalaiou BacileTal oTn KEGN NIGTOANNTIKN agloAOynon Twv CUCTATIKWV TOU OTOIXEiwv. MNa
TOV UNOAOYIOUO TNG oUVBETNG/PEONG agloAdynong oc eninedo péoou xpnaiponololvTal ol agloAoynoelg Twv Moody Fitch kal S&P. H alvBeTn a&loAdynan unoloyileTal wg o PETOG
0pog He Baon Tn diaBeoipdTnTa TV a&loAoynoewy NIGTOANNTIKAG IKavoTnTag. H ouvBeTn agloAdynaon unoAoyileTal yia TiTAoug oTaBepou €i00dnuaTog. H moTwTikn SiaBaduion
noikiAer and uwnAn (AAA' éwg 'AA") oe peaaia ('A' éwg 'BBB') kai xapnAn ('BB' 'B' 'CCC' 'CC' €wg 'C").

MNpopnBeia eEayopag: MpokeiTal yia apoiPr) Nou XpeWVETal pAnag oTav BEAETE va anoywproeTe anod To ENEVOUTIKO KEPAAAIO.

MpounO&ia cuPpeTOXAG (HEY.): MPOKEITal yia NPOUNOEIa NoU XPEWVETAl EPANaAg yia TOUG ayopaaTEg evog enevduTIKOU Kepahaiou. ZuvhBwe ekppaleTal wg NoooaTo OTO
KEPAAQIO Mou enevOUETE.

ZuvoAIKO evepYNTIKO KeEpaAaiou (ekaT.): Ta Neplouciaka aToixeia und Tn SIaxeipion AWV TwV KaTnyopiwv HePIdiwy evOg apoiBaiou kepaAaiou.

Z@aipa AnoTunwong: H Tunikrn andk\ion Tng diapopdg avapeoa oTnv anddoaon evog apoiBaiou kepalaiou kal Tou SeiKTN avapopdag Tou o€ KaBopPIOHUEVO XPOVIKO diaaTtnua (n.x.
1 €106 3 €N KAN).

Tumiki) AnékAion: H Tunikr andkhion dnAavel Tnv niBavoTnTa diakUPavong evog NooooToU HECA O £va GUYKEKPIUEVO EUPOG OE GUYKEKPINEVN MEPIODO. S€ NEPINTWON ONUAVTIKNAG
TUMIKAG anokNIoNG (= uWnAr HETABANTOTNTA) TO €UPOG TwV NIBAVMV ANOTEAEOUATWV €ival PHEYAAO.

OI OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI OI MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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