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(A8eLa ZUotaong tou apolBaiov kedpolaiou: Arod. 268/21-06-2017 tng Npoiotapévng thg AlevBuvong Qopiwv tng E.K.)

Emevéutikn MoAwtikn

Etrevoutiké okomd Tou apoifaiou kepaAaiou atroTeAei n eTiTeugn UTTEPAGIV PECW
NG €TMEVOUONG KUPIWG O PETOXIKOUG TITAOUG ETAIPIWV EIONYUEVWY OTO XPNUATIGTAPIO
ABnvuv (XA.).

MNa Tnv uhoTToinon Tou okoTToU Tou TO apoIRaio KeaAaio eTrevdUEl TOUAdKIGTOV 65% TOU
EVEPYNTIKOU TOU OE UETOXEG TOU XpnuamoTnpiou ABnvwyv. AguTepeudvTwg, duvaTtal va
eTTEVOUEl PEPOG TOU EVEPYNTIKOU TOU  OF  WETOXEG  ETAIPILOV — TOU  €EWTEPIKOU
€MOIWKOVTAG TNV PEYIOTOTIOINGN TwV aTTOdO0EWV Tou. Alvatal €TTiong va emmevoUel o€
HIKPOTEPQ TTOCOOTA Kal 08 GAAEG KIVNTEG agieg, Yéoa xpnuaTayopdg, TiTAoug oTabepol
€10001PaTOG, TPATTEQIKEG KATABETEIG KOl PEPIDIO 1 HETOXEG Opyaviopwy  ZUAAOYIKWYV
Emevduoewv oe Kivnrég Agieg (OZEKA).

H améktnon i n egayopd Twv pepidiwy gival duvath KABe (pyaaiun) NUEPa  KATOTTIV
QITAMATOG TOu WePISIoUxou, oTnv avtioTtoixn TiWA didBeong R e§ayopdg, OTTwG auTh
utroAoyideTal oUpgwva pe Tov Kavoviouod Tou agoifaiou kepaAaiou Kal SnuoaiedeTal
otnv iotooeAida TnG 3K Investment Partners (www.3Kkip.gr).

O Aceiktng Avagopdg (benchmark) Tou apoifaiou ke@ahaiou gival o Agiktng XuvoAKAg
Atédoong Tou [evikoU Aeiktn XpnuaTiotnpiou ABnvwy. To ayoifaio KepEAaIo aoKei
€VEPYNTIKA dlayeipion évavtl Tou deikTn avagopdg, dnAadn, n 3K Investment Partners
£x€l TN DIOKPITIKI EUXEPEID WG TTPOG TNV ETTEVOUTIKN Slaxeipion Tou apoifaiou KepaAaiou
KOl KOT@ OUVETTEID N OUVBEDN TOou XapTOoQUAAKiou Tou atrokAivel ammé Tn agUveeon Tou
Oeiktn avagopds. O deikTng avapopds Tou apoiBaiou KepaAaiou XPNOIYOTTOIEITAI HOVO
yia oKoTToUg oUyKpIonG.

H diavopry Ttuxév kepdwv Aapfdvel xwpa, katd tnv kpion tng 3K Investment
Partners  ite pe eTTaveTTévOuON HEPIOPATOG pE €kdOOT VEWV PEPIdIWV EiTE PE KaTaBoAn
HeEpioPaTOG O€ PETPNTA.

*H emevouTiki moAimikry Afipénke amé 1o Eyypapo Baoikwv mANpo@opiwv emevouTwv
(KIID).

Fpadpnpa EEEALENG KaBapng Tuung Mepidiov
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NN Hellas A/K Metoxikd Agiktng Avagopdg

31/07/2023
Baowkég MAnpodopieg
Kartnyopia apoifaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikég ISIN GRF000163003
Kwdikdg Bloomberg NNHELEQ GA

Aeiktng Avagopdag 100% ASE (TR)

AlaxeipioTpia Etaipia 3K Investment Partners Movorrpéowtn A.E.AAK.

Karnyopia pepidiou O (Oeopikoi MeAdreg)

"Evapén 13/07/2017 10,00 €
KabBapn Tiur Mepidiou 31/07/2023 19,71 €
ZuvoAiké Evepyntiké A/K (Ek. 31/07/2023 168,48 €
KaBapn Tiun (TéAog Tou

TIponyoUUEVOU prva) 30/06/2023 18,55 €
Npaxtikég MAnpodopieg

Apoin Alaxeipiong 0,20%
ApoiBr Ogpato@uAakng 0,09%
MéyioTtn MpopnBeia ZuPPETOXNAG 0,00%
MpopnBeia E¢ayopdg 0,00%
Katavouh Xaptodulakiov

MeToxég EowTtepikoU — 88,13%
MeTtoxég E§wTepiKOU . 1,56%
ApoiBaia Kepdhaia ' 3,13%
Xpnuatika Alabéoipa N 7,55%
ATITATEIG - YTTOXPEWOEIG | -0,36%
10 MeyaAUtepeg MeTOXIKEG OETELG

JUMBO A.E.E (KO) 8,94%
MEIPAIQX FINANCIAL HOLDINGS A.E. (KO) 8,36%
AUTOHELLAS AN.TOYPIZTIKH & EMIMOPIKH ET.(KO) 6,16%
EONIKH TPAMEZA THZ EAAAAOX (KO) 5,85%
EUROBANK ERGASIAS YT.& ZYMM/XQN AE (KO) 5,84%
EPSILON NET A.E NAHPO®OPIKHZ (KO) 4,48%
MYTIAHNAIOZ A.E. (KO) 4,47%
AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E. (KO) 4,47%
OMAIN AE OPIFANIZMOZ MPOIN.AFQNQN.MOAOZ®. (K 4,37%
ALPHA YNHPEZION & ZYMMETOXQN A.E. (KO) 4,08%
KAadikn Katavoun

XpnuatoToTwTIKGE KAGS0g [r— 26,83%
Biopnxavia - 17,41%
MoAuteAR) KatavaAwTikd Aya8d - 14,54%
Xpnuatikd AlaBéoiya n 7,55%
MAnpogopiknA Texvoloyia n 7,51%
Mpwrteg "YAeg . 6,93%
Evépyeia n 5,49%
Baoika KaravaAwTika Ayabd . M 4,66%
Koivrig Q@éeiag M 4,47%
ApoiBaia Kepdhaia 1 3,13%
YTmnpeoieg ETmkoivwviag | 1,28%
AxivnTn Mepiouoia 0,57%
ATTQITAOEIG- YTTOXPEWOTEIG -0,36%

To rapdv atroTeAEi dIaPNUICTIKR avakoivwan. AvaTpéETe OTO EVNUEPWTIKO SEATIO Kal GTO £yypa®o BACIKWY TTANPOPOPILV TOU apoiBaiou
Ke@aAaiou TTpIV TTPOREITE O€ OTTOIABATIOTE OPICTIKN ETTEVOUTIK aTTdQaACn.
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1 1A

1S 1S

BA. armrotroinan EuBlUvng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ ANOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



NN Hellas A/K Metoxwo (Oeopikwv Emevéutwv) 3K lnvestment

Partners

O1 mponyoupeveg arodoaoelg Sev TPOBAETTOUV TIG HEAAOVTIKEG ATTOBOCEIG

Etrioleg AnodooeLg (%) NpodiA Kwvéivou
>uvoTTikog Agiktng Kivduvou (ZAK)
Il Aciktng KivBuvou
2018 2019 2020 2021 2022
Xapnhétepog Kiviuvog YwnAdtepog Kiviuvog
EYPQ 2018 2019 2020 2021 2022
® AK -1468 38,09 -291 21,00 7,23
® Acgiktng Avagopdg  -21,97 53,64 -9,03 12,69 7,05
O Zuvorikdg Agiktng Kivdivou (ZAK) Bagiletal oTnv Tapadoxr 6T Ba SIakpaTACETE TO
mpoidv yia 5 ém. O mpayparkdg KivOUvog UTTOPEl va TIOPOUCIACEl ONPAVTIKN
. . o dlakUPavon O€ TIEPITITWON TTOU PEUCTOTIOINCETE O€ TIPWIPO OTAdDIO KAl PTTOPEI va
Iwpeutikég Anoddoelg (%) €1I0TTPAEETE ANiyOTEPQ.
O ZuvorTikog Acgiktng Kivduvou eival évag odnydg wg Tpdg 1o eTmimedo KIvOUvou o€
120 auykpion pe GAa TpoidvTa. Agixvel TTéoo TOAvO gival va €xXeTe amwAeIa XpnuaTwy
zg egaitiog Tng diaklpavong Twv ayopwv i di6T dev eipaote o€ Béoen va oag
30 TTANPWOOUHE.
0 T T T T
1Etog 3Em 5Em ‘Exoupe karard&el auté To TPoidv wg 4 amd 7, To oToio eival n peoaia Karnyopia
KivdUvou OIOTI €TTevOUEl KOTE KUPIO AOYO Of METOXEG, Ol OTIOiEG EVOEXETAl va
; ; ; TIOPOUCIGOOUY ONUavTIkEG Slakupdvoelg. H kartnyoplotoinan ptropei va aA\dgel oto
EYPQ 1Erog 3'Em 5Em péMov. H xaunAdTepn katnyopia (1) Sev onuaivel undeviké Kivduvo. To Tpoidv autd
e AK 57,95 128,26 114,54 Sev TepIAAPBAvEl TIPOOTaGTia ATTO T PEANOVTIKY ammédoon TNG ayopds, amopévws 8a
@ Aeiktng Avagopag 61,50 132,85 100,36 UTTOPOUCOTE Va XATETE Eva HEPOG 1} OAOKANPN TNV ETTEVUGT 0aG.

O1 CWPEUTIKEG ATTOBOTEIG £XOUV ONUEI0 avaopdg To TEAOG Tou TTAOV TIPOTPaTOU Ava.

ZTOTLOTIKA

EUR 1Evog 3°Em
Tumikr) ATrokAion (%) 18,46 18,00
AAga (%) 6,70 8,93
BATa 0,81 0,66
Information Ratio -0,62 -0,08
Z@aApa amoTiTwong (%) 5,69 10,53

Mo TePICOOTEPEG TTANPOPOPIEG OXETIKG PE TOUG KIVOUVOUG, UTTOPEITE Va avaTPEGETE OTO
EvnuepwTikd AgATio, To oTroio gival diaBéoipo otn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol TPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



NN Hellas A/K Metoxiké (Oeopikwv Emevéutwv) 3 gggs;psent

Anonoinon EuBuvng

To Tapdév €viutio atroTeAei dIAPNMIOTIKA AVOKOIVWON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia CuvTAooeTal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») OTTOKAEIOTIKG Kal HOVO i TTANPOQPOPIaKoUG OKOTTOUG KOl TTApOXT) YEVIKWY TTANPOQOPIAKWY OTOIXEIWV OXETIKA PE TNV idia,
Ta TTPOIGVTA Kal TIG UTINPETieg TTou Trapéxel. O repIAapBavopeveg o€ auTd TTANPOPOPIEG 1 aTTOYEIG aTTEUBUVOVTAI OE UPIOTAPEVOUG I duvnTIKOUG
TIEAGTEG KATA YEVIKO TPOTTO, XWPIG va éxouv AGBEl UTTOWN TIG ESOTOUIKEUNEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKI duvaTtoTtnTa,
TO €TTTTES0 AVOXNG OTOV KivOUVO, TNV EUTTEIPIA KAl TN YVWON TwV TMOAVWV TTOPaAnTITWV TOU TTApAvVTog Kal, wg €K ToUTou, dev GuVIOTOUV Kail dev
TIPETTEl va eKAapBAavovTal, EUBEWG 1 EPPECWG, wG TTPATACT i TIPOCPOoPd yia Tn SIEVEPYEIQ GUVAAANQYWV OE XPNUATOTIIOTWTIKA Yéoa A vopiopata
oUTe wg auaTaon 1} GUPPBOUAN yia TN AN ETTEVOUTIKWY aTTOQACEWY OXETIKA Ye auTd. To Trapdv éviutio dev amoTteAei oUpBaon rfi oTroloudnTIoTE
€idoug déopeuarn, oUTe CUVIOTA eVNUEPWTIKO SeATio. To TTApAV Sev OUVIOTA £PEUVA GTOV TOHED TWV ETTEVOUCEWV KaI, CUVETTWG, OEV KATOPTIOONKE
OUPQWVA HE TIG ATTAITACEIG TOU VOUOU TTOU GTTOOKOTIOUV 0Tn dIao@AAIon TNG ave§apTnaiog TNG £PEUVAG OTOV TOPED TWV ETTEVOUTEWV.

Me tnv em@UAagn avtiBeTng dAwaong, OAeg ol TTapaTBéueveg aTo TTAPOV aTTOWEIG, dNAWOEIG Kal TTANPOPopieg avrikouv otnv Etaipia, n otroia
£xel AGBel adeia Asitoupyiag kai emoTTeleTal améd tTnv Emrpoty KepaAaiayopdg, kai ptmropolv avd mdoa oTiypr) va TpoTrotroinfouv, o€
TIEPITITWON WETOBOAAG TwV OUVONKWY NG ayopds. Or Trapexdueveg TTANpogopieg Oev emMTPETIETAI VA avTlypd@ovTal, avatrapayovTal,
TpoTToTToIoUVTal A} SlavEépovTal, XWPIG TNV TTponyoupevn éyypagn €ykpion Tng ETaipiag.

Karémyv To0Twyv, o AATITNG TG Trapoucag TAnpo@dpnong ogeilel va Trpoxwpnoel ot ik Tou €peuva, avaiuon kai emBeRaiwon Twv
TTANPOPOPIWV Kal OTOIXEIWY TTOU TTIEPIEXOVTAI OTO TIAPOV VTUTTIO KAl VA avadnTrOEl aveEAPTNTEG VOUIKEG, POPOAOYIKEG KOl ETTEVOUTIKEG TUHBOUAEG
aTrd ETTAYYEAPATIEG, TTPIV TIPOXWPNAOEI GTN AYn TNG ETTEVOUTIKAG TOU aTTOQACNG.

O1 erevdUoeIg ouveTTdyovTai Kivduvous. H apxikn agia Tng emévduong kai n amrédoon Tng gival duvartoé va onpeiwvouv avodo
TTQWOT, HE EVOEXOPEVN ATTWAEIN TOU ETTEVOESUPEVOU KEPAAQiou.

Eidikd wg mpog Toug OZEKA, o1 eviia@epduevol eTTEVOUTEG KaAouvTal, TIPIV T AfYn OTTOIACdNTIOTE ETTEVOUTIKAG OTTOQACNG, VO aVATPEXOUV KAl
va diaBdalouv TPoaekTIKA TIG Baoikég MAnpogopieg yia Toug ETrevauTég kal To evnuepwTikd deATio Twv OZEKA kai va otabpifouv, ye Tn Borbeia
Kal OUPBOUAR €€eIBIKEUPEVWV ETTOYYEAPOTILOV OUPBOUAWY, TNV KATaAANAGTNTO KABE €Tévduong Kail TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH
evdéxeTal va €xel. To éviutro Twv Baagikwv MAnpogopiwyv yia Toug ETTevduTég, To evNUEPWTIKG SeATiO Kol Ol TEAEUTAIEG EKBETEIG TWV
OZEKA mou n Etaipia Siaxeipidetal Siati@evrar otnv eAAnVIKn YAwooa, xwpig xpéwon, otnv £dpa Tng ETaipiag kai otnv 10TooeAida
g www.3Kip.gr.

To apoiBaio kepdAaio TTou dlapnuieTal 0To TTAPSV aPopd TNV ATTOKTNON PEPISiwWY OTO apoIBaio KEPAAaIo Kal OXI O€ TUYKEKPIUEVO UTTOKEIPEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG PETOXEG ETAIPIOG 1) opdAoya, BIOTI auTd eival HOVO TO UTTOKEIUEVA OTOIXEIQ TOU EVEPYNTIKOU TTOU OVAKOUV GTO
apoifaio kepaAaio.

MNa TAnpogopieg oTnv eAANVIKA yAwooa avagopikd pe Tn diadikacia utToBoArg Trapatrévou i KatayyeAiog ammd €TEVOUTEG 1| UTTOYAPIOUG
€TTeVOUTEG, KABWG Kal TNV duvatdtnTa TPOoPUYRG oTov «EAANVIKG Xpnuatooikovopiké MeoohaBnti-AoTtikii Mn Kepdookotrikr) Etaipeia
EvaMAakTikig ETriAuong Alagopwv», HTTOPEiTE va avaTpégeTe aTov olvdeopo https:/mww.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapEXOUEVEG PE TO TTAPOV EVTUTIO TTANPOPOPIEG dev ouvodelovTal aTrd Kapia eyyunan, eite pntA €ite égpeaa dnAwpévn. O1 OZEKA dev éxouv
£yyunuévn amoédoon Kal ol TTPoNyoUNEVES aTrod60elg Sev Slaog@aAilouv Tuxov peAAOVTIKEG. Me deSouévoug TOUG OIKOVOUIKOUG KIVEUVOUG
Kal TOUG KIVOUVOUG TNG ayopdg, dev pTropei va utrdpgel kapia diaBeBaiwon 611 of OZEKA Ba emiTUX0UV TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

AiaxeipioTtpia Etaipia: 3K Investment Partners Movomrpéowtrn A.E.A.A.K. — AieuBuvon: Kapveadou 25-29, 106 75, A8rva - M.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OctparopUAakag: TPAMEZA MEIPAIQX - Apepikig 4, ABfiva - ETromrtebouca Apxn: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Ne§IkO

Alpa To AA@a gival éva emmITTAéOov TTOOOOTO aTrddoong evog apoiBaiou kKepalaiou, péow TG eVEPYRG SIAXEIPIONG, TTOU €ival OVWTEPO KAl
Eemepvd TNV amodoaon Tou deikTn avagopds. e TePITTwon BeTikoU dA@a, To apoifaio kepdAaio amédwaoe KaAUTepa atrd Tov OeikTn
avagopag.

Apoifaio kepdAaio: 'ApoiBaio kepdaAaio' gival 0 6pOg TTOU XPNOIUOTIOIEITAI GUXVEA YIa TOV OPYavIOHO OUAAOYIKWY ETTEVOUOEWV.
Aglohoynoeig Morningstar: H Morningstar eival ave§dptntog Tdpoxog oTov Topéa Tng €peuvag emevduoewv. H aflohdynon Tng
Morningstar cuvioTd pia TTOOOTIKRA aTTOTiUNON TNG TTaAaIdTEPNG aTTOS00NG £VOG apoiBaiou KepaAaiou. AapBdvel UTTOWN Toug KIVOUVOUG TTou
axeti¢ovTal pe éva apoiBaio KepaAaio kal TIG apoIBEG TIG OTTOIEG XPEWVEN TO v Adyw apoiBaio kepdAaio. H agioAéynon dev AapBdver utréoyn
TUXOV TTOIOTIKOUG TTapAyovTeg Kai uttoAoyifetal Bdoel evog (uaBnuatikold) Tumou. Ta apoifaia ke@dAaia kartnyopiotrololvTal Kal
ouykpivovTal pe Trapdyoia apoifaia kepdAaia, pe Baon Tn Babuoloyia Toug. XTn ouvéxela, BabuoAoyolvtal ye 1 €wg 5 aoTépia. e KGBe
Kartnyopia, To TpwTo 10% AauBdvel 5 aoTépia, To emépevo 22,5% AapBdvel 4 aoTépia, To £TOpEvo 35% AapBdvel 3 aoTépia, TO ETTOPEVO
22,5% AapBavel 2 aoTépia Kai To TeAeutaio 10% AapBdver 1 aotépl. H BaBuohoyia utroloyidetal o€ pnviaia Bdon, AapBdavovTtag utréyn Tnv
TroAQI6TEPN ATTGd00N Yia TIG TTEPI6doUG 3, 5 kai 10 eTwv, evw dev AapBdavovtal uTrdwn ol HEAAOVTIKEG ayopéG 1) N MEANOVTIKA atrddoaon.
AgloAoynon Morningstar 3 etwv: H (TToooTikf) agloAdynon Tou utroAoyileTal o€ SIGOTNUA TPIWV ETWY, AauBdvovtag utéyn Tig
TIOAQIOTEPEG ATTODOTEIG KAl TIG SIOKUPAVOEIG TIHWV.

AgioAoynon Morningstar 5 erwv: H (TToooTikf) agioAdynon tou utroAoyifetal o€ didoTnua Trévte €Twv, AauBdvovtag utréyn Tig
TTaAQIOTEPEG ATTOBOTEIG KA TIG DIAKUPAVOEIG TIMWV.

Atrédoorn: Agixvel T0 TTO00OTO PETAROANAG TNG KABAPAG TIPAG Tou apoiBaiou KepaAaiou evTOg kaBopiopévng TrEPIGDOU.

Atrédoon oTn AREn eival n amédoaon emévOuong o€ OpOAOYOo O TTEPITITWAON dIAKPATNONG £wg TN ARgN.

Brta: To BATa deixvel Tn petaBANTOTNTA £VOG apoiBaiou kepaAaiou og aUykpion pe To SeiKTn avagopds Toug: Eival éva pérpo euaiobnoiag
TwV PETABOAWV TNG KABAPAG TIHAG TOU apoIfaiou KEPAAAIOU CUYKPITIKE WE TO BEIKTN ava@opdg Tou Kal ETTIONG, OEiXVEl TO CUCTNHATIKG
Kivduvo Tou apoifaiou kepaAaiou ag GUYKPION PE TNV ayopd TNV OTToia dPACTNPIOTIOIEITA.

Aciktng avagopdg: MpokeTal yia TTPOKABOPIOPEVO, QVTIKEIUEVIKO UETPO TTPOG TO OTTOI0 GUYKPIVOVTAl Ol OTTOBO0EIG EVOG ETTEVOUTIKOU
KePaAaiou.

Acgiktng kivduvou kai amodoong: Mpdkerral yia Tov olvBeTo deiktn KIvEUvou kal ammédoong (SRRI). Karadeikvuel Tn Babuoloyia Tou
KavoVIOTIKOU KIVOUVOU €VOG ETTIHEPOUG apolBaiou KepaAaiou o€ kKAidaka atd To 1 (xapunAoTepog Kiviuvog, ouviiBwg xapnAdTepn amédoon)
£€wg 10 7 (UPnASTEPOG Kivduvog, ouvriBwg uywnAdTepn amédoon). O utroAoyiopdg yivetal pe Baon Tn PETABANTOTNTA TOU ETTIHEPOUG
apoiaiou kepalaiou, ETTopEVWG AapBavel uTTOWN TN PETABOAA TWV TIHWYV dIATTpayUdTEUONG OTNV AyopPd.

Acgiktng MAnpogopiwv (Information ratio): yerpd v umepBdMouca ammédoon piag mévduong (Tr.X. £vog apoifaiou kepaAaiou) o€
auykpIon pe OEIKTN avapopdg, o axéon e TN PETABANTOTNTA TNG TTPOaBETNG ammddoong. AvTITIPOowTTEVEl TO TIPOCBETO TTOCO ATTOd00NG
TTou AauBdvel évag €TevOUTAG avd povada augnong Tou KivdUvou. Oco uywnAdTepog o deiktng TTAnpogopiwyv (information ratio), T6c0
uypnAGTEPO TO TTOOOATO ATTGdO0NG TTOU ETITEUXONKE ava povada KIvOUvou.

Aidpkeio: METPO yia TNV EUAIOBNCIO TWV TIHWV TWV OPOAOYWV OTIG HETABOAEG TwV ETTITOKIWY. 000 peyaAUTEPO €ival TO evarropeivav Yo
S1GoTNUa TwV OJOASywv oTo apolBaio Kepahaio (ueyaAlTepn didpkeia), TOOO TIEPITTOTEPO Ol TIUEG TOUG gival EuaioBNTEG OTIG METAROAEG
TwV ETMITOKIWY. OTAV QUEAVOVTAI TO ETTITOKIA, OI TIEG TWV OPOAGYWYV Ba JEILVOVTAI KOl TO AVTIOTPOPO.

EtAoia apoifn diaxeipiong: H apoiBn dlaxeipiong gival To €TA010 £5000 eKTTEPPACUEVO OE TTO00O0TO. AUTA N apoifr) TrepIAauBAvETal Kal
3N utroAoyioBei oTnv Kabapr) TIUA Tou apoifaiou kepahaiou. AtroTeAei apoIBh TNG dlaxeipioTpiag eTaipeiag TTANPwWWA yia T dlaxeipion Tou
apoiBaiou kepahaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapn agia ) kar kaBapn Tipn (evepynTikoU (KAE) gival n Tipr evag empépoug apoifaiou kepaiaiou.
H KAE utrohoyiletal TrpocBétovTag Tig agieg SAwY Twv TTPOoiGVTWY OTa OTToia £TTEVOUCE TO apoIBaio KeQAAQIo Kal diapwvTag autd To TTood
TIPOG TOV apIBud TwV pEPIdiWY Ot KUKAo@opia.

Kartnyopia apoifaiou kepalaiou: Karadeikviel Tnv Kartnyopia Tou agoifaiou kepahaiou: YeToxIkO apoiaio kepdAaio, apoifaio kepdAaio
opoAOYywv, apoifaio kePaAaio TNG xpnuatayopdg, Sopunuévo apoifaio kePaAalo (PE KATTOIO POP®H TIPooTadiag KepaAaiou), apoiaio
KEPAAQIO SIAPOPWYV TTEPIOUTIOKWV OTOIXEIWV ) HIKTO apoifaio kepdAalo.

Méon mioToAnTmik agloAdynon: H Méon moToAnmmikf agioAdynon Tou auoifaiou ke@aAaiou Bacifetal oTn péon TIOTOANTITIKA
agloAGynon TwV GUCTATIKWY Tou OTolxeiwv. Ma Tov utToAoyiopd Tng aUvBeTNG/péong agloAdynong o€ emiTred0 YETOU, XPNOIPOTIOIOUVTAl Ol
agloloynoeig Twv Moody, Fitch kai S&P. H olvBetn agioAdynon umrohoyiletal wg o péoog épog pe Bdon Tn SlaBecipdtnTa TwV
agloAoynoewv MOTOANTITIKAG IKavoTnTag. H ouvBeTn agloAdynan utroloyidetal yia TiTAoug oTaBepou eigodrpatog. H moTwrTikr diaBdduion
TroIkiAel atmé uynAr (‘AAA' éwg 'AA’) ot peoaia (‘A" éwg 'BBB') kai xaunAr (‘BB', 'B', 'CCC', 'CC' f{wg 'C'). [lpopnbeia efayopdg:
MpodkerTal yia apoiBr] TTOU XPEWVETaAl EQATTAE OTaV BEAETE va ATTOXWPNOETE OTTO TO ETTEVOUTIKG KEQAAaIO. MpopnBsia cuppeToyng (PEy.):
MpokeITal yia TTPOURBEINTIOU XPEWVETAI EPATTAE VIO TOUG QyOPaOTEG eVOG ETTEVOUTIKOU KEQAAQiou. ZuviiBwg ekPpaleTal wg TToo00Td GTO
KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H Zuvolikiy aglohdynon Morningstar gival o oTaBuiopévog uéoog 6pog avegdpTnTwy agiohoyroewv
Trou dlevepyei N eTaipeia Morningstar.

ZUVOAIKG evepynTIKO ke@aAaiou (gkat.): To TIEPIOUCIOKG OTOIXEI UTTO TN dlaxeipion OAwv Twv KATnyopiwv PepIdiwv evog apoiBaiou
KePaAaiou.

ZpaApa AtrotOoTTwong: H Tumkr ammékAion Tng diagopdg avapeaa oTnv amddoon evog apoifaiou ke@aAaiou kal Tou JeiKTn avagopdg Tou
g€ KaBopiopévo Xpoviké didoTnua (Tr.X. 1 €10g, 3 £Tn KATT).

Tpéyouoeg emifapuvoeig: To gUvolo Twv eTHOIWV eTTavaAapBavopevwy e§6dwv yia éva apoifaio KEPAAQIO EKTTEQPACHEVO WG TTOOOOTO
€TTi TOU evepynTiKoU Tou. MepidapBdavouv ouvrBwg TNV apolBr Siaxeipiong, TIg apoIBEg dloiknong, Ta £5oda dnNPoCieuang K.ATT.

Tumik AmokAion: H Tummkr amokAion dnAwvel Tnv mlavetnTa diakiavong evog TTOo00ToU PECA OF Eva OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWAON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uwnAf peTaBANTATNTA), TO £0POG TWV TBAVWY ATTOTEAETUATWY
eival peydho.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ ANOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



