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NN Hellas A/K Metoxiké (@sopikwv Emevdutwv)

3 Investment
Partners

(AdeLa ZUotaong tou apolBaiov kedpalaiouv: Anod. 268/21-06-2017 tng Mpoictapevng tng AtelBuvang Qopéwv tng E.K.)

Enevdutikn MoAttikn

Emrevdutiké okotrd Tou apoifaiou kepaAaiou atroTeAei n €miTeUEn UTTEPAGILV PECW
NG €TTEVOUONG KUPIWG O€ PETOXIKOUG TITAOUG ETAIPIWV EICNYHEVWY OTO XPNUATIOTAPIO
ABnvwv (X.A.).

MNa Tnv uhotroinon Tou oKoTToU Tou To apolBaio KepaAalo eTevdUEl TOUAGXIOTOV 65%
TOU EVEPYNTIKOU TOU O€ PETOXEG TOU XpnuaTioTnpiou ABnvwy. AgutepeudvTwg, duvatal
va €meVOUEl JEPOG TOU EVEPYNTIKOU TOU OfF  HETOXEG ETQIPIOV  TOU  EGWTEPIKOU
ETMIBIWKOVTAG TNV PEYIOTOTTOINON TwV OTTOdOCEWY Tou. AlvaTal ETTIONG va eTTeVOUEl O€
HIKPOTEPA TTOOOOTA Kal 0€ AAAEG KIVNTEG agieg, péoa xpnuaTayopdg, TiTAoug oTaBepol
€1000A\PaTOG, TPATTEQIKEG KATABEOEIG KAl PEPIdIA i pETOXEG Opyaviopwy ZUANOYIKWV
Emevduoewv oe Kivntég Agieg (OZEKA).

H améktnon i n eayopd Twv pepidiwv €ival duvarr kaBe (epydoiun) nuépa KaToTIV
airjpatog  Tou pepidiolxou, oOTnV avtioToixn TIPA didBeong f €gayopdg, OTTwG
autr)  uttohoyiCeTal  oUpgwva  pe  Tov Kavovioud tou apoifaiou Kepalaiou Kai
dnuooieveTal atnv IoTooeAida NG 3K Investment Partners (www.3kip.gr).

O Acgiktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival o AgikTng ZuvOAIKAG
Amédoong Tou [evikou Agiktn Xpnuatiotnpiou ABnvwv. To apoiBaio KepaAaio aokei
evepynTIKN Blaxeipion évavti Tou deiktn avagopdg, dnAadn, n 3K Investment Partners
£XEI TN SIOKPITIKI) EUXEPEID WG TTPOG TNV ETTEVOUTIKN SlaXEipIon Tou apolBaiou kepaiaiou
KOl KaTG GUVETTEIQ N OUVBEDN TOU XAPTOQUAQKIOU TOU aTTOKAiVEl atTd Tn oUvBeon Tou
deikTn avagopdg. O deikTng avaopdg Tou agoifaiou kepalaiou XPNOIMOTTOIEITaI HOVO
yia OKOTTOUG OUYKPIONG.

H Odiavoun Tuxdv kepdwv AauBavel xwpa, katd v kpion Tng 3K Investment
Partners €iTe pE €TTOVETTEVOUCN MEPIOUATOG HE €KOOON VEWV UEPIDIWV EiTE pE
KOTABOAN HEPIOPATOG O€ PETPNTAL.

*H emevouriki moAImikf Aneénke amd 1o Eyypapo Baoikwv mAnpogopiiwyv emevouTwy
(KIID).

fpadnua EEEAMENG KaBapng Tyung Mepidiou
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NN Hellas A/K MeToxiké — N\EIKTNG AVagoOpAg

30/09/2023
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepahaiou METOXIKO
Noépiopa EUR
Kwdikog ISIN GRF000163003
Kwdikég Bloomberg NNHELEQ GA

Aeiktng Avagopdg 100% ASE (TR)

AiayeipioTpia Etaipia 3K Investment Partners Movotrpéowrmn A.E.AAK.

Karnyopia pepidiou © (Ocopikoi MeAaTeg)

‘Evapén 13/07/2017 10,00 €
KaBapn Tiur Mepidiou 29/09/2023 18,06 €
ZuvoAiké Evepyntiké A/K (Ek 29/09/2023 156,33 €
Kabapr Tiur (téAog Tou

TTPONYOUHEVOU pPAvVa) 31/08/2023 19,67 €
Mpaktikég MAnpodopieg

AuoiBn Alaxeipiong 0,20%
ApoiBr) Oepato@uAakig 0,09%
Méyiotn MpopnBeia ZupueToxng 0,00%
MpoupnBeia E§ayopdg 0,00%
Katavoun XaptodpuAakiou

MeToxég EowTepikou - 89,41%
MeToxég E§wTtepikou , 1,65%
ApoiBaia Kepahaia . 3,12%
XpnuaTtika AlaBéaipa ' 7,41%
ATIQITACEIG - YTTOXPEWOTEIG 1 -1,59%
10 MeyaAUtepeg MEeTOXIKEG OETELG

JUMBO A.E.E (KO) 9,23%
MEIPAIQZ FINANCIAL HOLDINGS A.E. (KO) 7,37%
AUTOHELLAS AN.TOYPIZTIKH & EMIMOPIKH ET.(KO) 6,36%
EUROBANK ERGASIAS YIM.& ZYMM/XQN AE (KO) 5,79%
EPSILON NET A.E NMAHPO®OPIKHZ (KO) 4,98%
ONAIM AE OPIFANIZMOZ MNMPOIN.AFQNQN.MOAOZ®. (K 4,66%
EONIKH TPAMEZA THZ EAAAAOX (KO) 4,44%
MYTIAHNAIOZ A.E. (KO) 4,44%
MOTOP OIA EAAAS (KO) 4,40%
AHMOZIA ENIXEIPHZH HAEKTPIZEMOY A.E. (KO) 4,25%
KAadwkr) Katavoun

XpnuatomoTwTikdg KAadog - 23,84%
Biounyavia - 21,06%
MoAuteAr) KatavaAwTika Ayabd m 15,07%
Texvohoyia MAnpogopikig n 7,82%
XpnuaTtika AlaBéaipa ™ 7,41%
Mpwrteg "YAeg x 6,51%
Evépyeia x 6,05%
Baoikd KaravaAwTikéd Ayabd , M 4,93%
Koiviig Q@éAeiag 1 4,25%
ApoiBaia Kepdhaia 1 3,12%
YTnpeaieg Emikoivwviag | 0,88%
Akivntn Mepiouaia | 0,63%
ATTITACEIG- YTTOXPEWOEIG | -1,59%

To TTapdv atroTeAEi dIaPNUICTIKF avaKoivwaon. AvaTpéETe OTO evNUEPWTIKO BEATIO Kal OTO £yypa@o BACIKWVY TTANPOPOPIWY TOU apoifaiou
KEQAAQiou TTpIV TTPOREITE O OTTOINDATTIOTE OPIOTIKA ETTEVOUTIKA aTTOQPACN.

ARAwon Atromroinong EuBivng

BA. amrotroinon EuBuvng aTo T€Aog Tou eyypagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIX AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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O1 Tponyoupeveg atmrodooeig Sev TPoBAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etrioleg Antodooelg (%)

Partners

MNpodil Kwvéivou

S

2018 2019 2020 2021 2022
EYPQ 2018 2019 2020 2021 2022
® AK -14,68 38,09 -291 2100 7,23
® Acgiktng Avagopdag  -21,97 53,64 -9,03 12,69 7,05

ZwpeuTikEG AtodooeLg (%)
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EYPQ 1 ETog 3’Emn 5°Em
e AK 51,70 100,84 107,42
® Aciktng Avagopdg 56,97 108,45 99,90

O1 CWPEUTIKEG aTTOSOOEIG £XOUV TNPEID avapopds To TEAOG Tou TTAéoV TTPOCPATOU priva.

STOTLOTIKG

EUR 1 Evog 3°Emn
Tummikr ArékAion (%) 20,23 19,06
ANpa (%) 2,77 6,34
Brita 0,86 0,68
Information Ratio -0,95 -0,15
Z@aApa atmotiTwong (%) 5,54 10,35

ZuvoTtTik6g AeikTng Kivdivou (XAK)

S Hﬂn H

Xapnhdrepog Kivduvog

Ywnhotepog KivBuvog

O ZuvotrTikdg Aeiktng Kivduvou (£AK) Baoiletal otnv Tapadoxr 611 6a dlakpaThoEeTe
To TPOidV yia 5 €mn. O TPaydaTIKOG KivOUVOG WTTOPEi VO TTAPOUCIACEI ONUAVTIKY
dlOKUPAVON O€ TTEPITITWAON TTOU PEUCTOTTIOINCETE OE TIPWIMO OTASIO KAl WPTTOPEi va
€I0TTPAgeTe AlyodTEPQ.

O ZuvorrTikég Aeiktng Kivoivou eival évag 0dnydg wg TTpdg To eTmiedo kivdUvou o€
ouykpion pe GAAa TTpoidvta. Acixvel TTOo0 TBavo eival va EXeTe ammwAeia XpnudTwy
egaimiag TNG dlokUpavong Twv ayopwv f diIoTI dev eipaoTe oe Béoen va oag
TTANPWOOULE.

‘Exoupe katartagel autdé 1o TTPoidv wg 5 amd 7, 1o oToio eival n peoaia - uwnAn
KaTnyopia Kivduvou JI6TI eTrevOUEl KaTd KUPIO AGYO O€ PETOXEG, Ol OTTOIEG EVOEXETAI VA
TTapouUCIdoouv onuavTikég Siakupdvoelg. H katnyoplotroinon utropei va aAAdgel oTo
péMov. H xaunAdtepn katnyopia (1) dev onuaivel undevikd kivduvo. To Trpoidv autd
Sev mepIAapBavel TTpooTacia amd Tn HEAAOVTIKA aTrédoon TG ayopds, aTmopévwg Ba
uTropoUoare va XAoETe éva UEPOG 1) OAOKANPN TNV ETTEVOUOT 0OG.

Mo TTEPICOOTEPEG TTANPOPOPIEG TXETIKA PE TOUG KIVOUVOUG, HTTOPEITE VO aVATPESETE OTO
EvnuepwTtiké AgATio, To oTToio €ival diaBéaipo aTtn dielBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol TPOHFOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX
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Anorntoinon EuBovng

To TTapdv £VTUTIO aTTOTEAET DIAPNMICTIKI AVAKOIVWOT EVNPEPWTIKOU TTEPIEXOUEVOU, N oTToia oUVTATaETal amod Tnv eTalpia «3K Investment Partners»
(«ETaupio») atrokAEIOTIKG Kal JOVO yia TTANPOQOPIaKOUG OKOTTOUG KAl TTAPOXT] YEVIKWY TTANPOPOPIAKWY OTOIXEIWV OXETIKA PE TNV idia, Ta TTpoidvTa
Kal TIG uTInpeoieg TTou Trapéxel. O1 TTEpIAAUBAVOPEVEG OE QUTO TTANPOPOPIES I} ATTOYEIG ATTEUBUVOVTAI OF UPICTAHEVOUG 1) SUVNTIKOUG TTEAGTEG KATA
YEVIKO TPOTTO, XWPIG va €Xouv AGREl uTTOWN TIG EATOMIKEUPEVEG OUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKH duvaTtétnta, TO ETTITTESO
avoxng oTov KivBuvo, TNV EUTTEIpIA Kal TN yvwon Twv Teavwy TapaAnTiTwy Tou TTapOvVTog Kal, WG €K ToUTou, BV GUVIOTOUV Kal BV TTPETTEI VO
ekhapBdavovTal, EUBEWG 1 eupéowG, wg TTPATACN ) TTPOCPOPA yia T JiEvEPyEla TUVAAAAYWY OE XPNUATOTTIOTWTIKG péoa i vodiopata oUTe wg
guoTaon i oupBouAn yia Tn AfYn €TTEVOUTIKWY OTTOQACEWY OXETIKG pE auTd. To TTapdv éviutio dev atroTeAei gUPBacn R oTToIoUdNTIOTE €idoUg
déopeuan, oUTe OUVIOTA evnUEPWTIKO deATio. To TTapdv dev OUVIOTA £peuva OTOV TOPEA TWV ETTEVOUCEWV KaI, CUVETTWG, DEV KATOPTIOBNKE
oUP@WVa PE TIG OTTAITACEIG TOU VOPOU TTOU OTTOOKOTTOUV 0Tn SIa0@AAIon TNG aveEapTnaiag TNG EPEUVAG OTOV TOUE TWYV ETTEVOUCEWV.

Me Tnv emmipUAagn avTiBeTng drAWaONG, OAEG oI TTAPATIBEPEVEG OTO TTAPOV ATTOWEIG, SNAWOEIG Kal TTANpo@opieg avrkouv oTnv Etaipia, n otroia éxel
A&Ber adeia Asitoupyiag kai emotrTeveTal ammd Tnv Emrpoty Kepahaiayopdg, kal pmropolv avé TTdoa OTiyur va TpoTrotroinfoulv, o€ TTEpImTwan
HeTaBOANG Twv ouvenkwv Tng ayopds. O1 TTapexOuEVEG TTANPOPOPIEG BV ETTITPETTETAI VA AVTIYPAPOVTAI, avaTTapdyovTal, TPOTToTrolouvTal )
diavépovTal, Xwpig TNV TTponyoupevn éyypagn £ykpion Tng ETaipiag.

Karomiv Toltwv, 0 ARTITNG TnG Trapoucag TANpo@dpnong oeilel va Trpoxwpnoel a€ Sikr Tou £peuva, avaAuon kal emBeRaiwon Twv TTANPOPopILY
Kal OTOIXEIWV TTOU TIEPIEXOVTAI OTO TTAPOV £VIUTIO KOl va avadnTioel ave{dpTnTeg VOMIKEG, (POPOAOYIKEG Kal €TTEVOUTIKEG OUUPBOUAEG ammd
ETTAYYEAUATIEG, TIPIV TIPOXWPNOEI TN Afyn TNG ETTEVOUTIKIG TOU ATTOPAONG.

01 erevduoelg ouvetrdyovral KIvBUvoug. H apyikn agia Tng emévduong Kai n amrédoaon Tng gival Suvartd va onueiwvouv avodo 1 TTwon,
HE evBeXOHEVN ATTWAEIN TOU £TTEVEESUPEVOU KEQAAaiou.

Eidika wg pog Toug OZEKA, o1 evdia@epdpevol TTeVOUTEG KahoUvTal, TIPIV TN Afjyn OTTOIGCBATIOTE ETTEVOUTIKAG ATTOQACNG, VO AVATPEXOUV KAl VA
SiaBagouv TPooeKTIKG TIG Baaoikég MAnpogopieg yia Toug ETrevduTtég Kal To evnuepwTikG SeATio Twv OZEKA Kkai va oTapidouv, pe Tn BorBeia kai
OuUpBOUAR eCeidiKeupévwy eTTayyeAJaTIOV oupBoUAwy, TNV KATaAANAGTNTa KGBE €TTEVOUANG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviumro Twv Baoikwv MAnpogopiwyv yia Toug EevduTtég, To evnuepwTikO SeATio Kol oI TeEAeuTaieg ekBEoelg Twv OZEKA 1rou n
Etaipia Siaxeipieral diatiBevral otnv eEAAnVIKA YAWood, Xwpig Xpéwon, otnv £5pa Tng ETaipiag kai otnv 1oTooeAida Tng www.3kip.gr.

To apoiBaio ke@dAaio TTou SlagnuifeTal oTo TTAPOV a@opd TNV ammdkTnon pePISiwv aTo apoiBaio KEPAAAIo Kal OXI O& CUYKEKPIMEVO UTTOKEINEVO
aToIXEi0 TOU evepynTIKOU, OTTWG WPETOXEG eTAIPiOG ) opoAoya, BIdTI aUTA gival HOVO TO UTTOKEIMEVO OTOIXEID TOU €VEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio kepaAaio.

Mo TAnpogopieg oTnV €AANVIKR YAWooa avagopikd pe Tn diadikacia UTTOBOARG TTapaTrévou 1 KatayyeAiog oTéd eTTevOUTEG 1 uTTOYRQIOUG
€TTEVOUTEG, KOBWG Kal TNV duvatdtnta TTPoo@uyng oTov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AcTikr)i Mn Kepdookotikr Etaipeia
EvaMakTikig ETmiAuong Alagopwvy, YTropeite va avatpégete aTtov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVEG HE TO TTAPOV EVTUTTO TTANpoPopieg dev guvodeovTal amd Kapia eyyunon, €ite pnTr €ite éupeca dnAwpévn. O1 OZEKA &ev éxouv
£yyunpévn awoédoon Kal ol TTPonyoUHEVES atrodooelg Sev Siaog@alijouv TuXOv HEAAOVTIKEG. Me SeSOUEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVOUVOUG TNG ayopdg, dev ptropei va uttdpéel kapia SiaBeBaiwan 611 ol OZEKA Ba TMITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AigtBuvon: Kapveddou 25-29, 106 75, A8rva - M.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OgpatopuAakag: TPAMEZA MEIPAIQL - Auepikig 4, ABriva - ETrotrrebouca Apxn: EMITPOMH KEGAAAIATOPAL

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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AAlga To Alga eival éva emimmAéov TToo00Té ammddoong evog apoifaiou Kepalaiou, JEow TNG EVEPYNG dIAXEIPIONG, TTOU EiVal AVWTEPO Kal
gemepvd TNV amodoon Tou OeikTn avo@opdg. e TEPIMTTWAON OeTikoU GAQa, To apoifaio kepdAaio oaTTédwoe KaAUTEPA atmd Tov OeikTn
avapopds.

Apoifaio kepdAaio: 'ApoiBaio kKepdAalo' eival 0 OpOg TTOU XPNOIPOTIOIEITAI OUXVA Yid TOV OPYaVIOHO GOUANOYIKWY €TTEVOUCEWY.
Agiohoynoeig Morningstar: H Morningstar eival ave§aptnTog TTdpoxog oTov Topéa TnG £épeuvag £mevduoewy. H agioAdynon tng Morningstar
OUVIOTA pIa TTOOOTIKF) ATTOTIUNON TNG TTAAAIGTEPNG ATTOS00NG EVOG apoIBaiou kepaAaiou. AapuBavel UTTOWn Toug KIVOUVOUG TTOU OXETICOVTAI PE
£va apoiBaio Ke@AAaIo Kal TIG aPOIBEG TIG OTTOIEG XPEWVE TO ev Adyw apoiBaio kepdAaio. H agloAdynon dev AapBavel utréwn TUXOV TTOIOTIKOUG
TTaPAyovTeG Kal uttoAoyiCetal Baoel evog (paBnuaTikoU) Tutrou. Ta apoiBaia Ke@AAaia KATnyopIoTroloUvTal KAl CUYKPIvOvTal PE TTapdpoia
apoiBaia kepdAaia, ye Baon T BaBuoAoyia Toug. ZTn ouvéxela, BaBuoloyouvtal ye 1 éwg 5 aoTépia. Ze kGBe Katnyopia, To TpwTo 10%
AapBavel 5 aoTépia, To eTOPEVO 22,5% AauBdavel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, To eTOpevo 22,5% AapBdvel 2 aaTépia Kal
TO TeAeutaio 10% AapBdvel 1 aotépl. H BaBuoAoyia utroAoyietal og pnviaia Bdon, AauBdavovrag utrdywn v TaAaidTepn ammddoan yia TIg
TePIGdOUG 3, 5 Kal 10 £Twv, evw dev AapBdvovTal uTrTéwn o HEANOVTIKEG ayopEG 1) N HEAAOVTIKA atTddoon.

AgioAoynon Morningstar 3 etwv: H (TToooTikA) agloAdynon Tou utroAoyiletal o€ SIGoTNUA TPIWV E€TWV, AauBdavovtag utoyn Tig
TTAAQIOTEPESG ATTOBOOEIG KAl TIG DIOKUMAVOEIG TIMWV.

AgioAoynon Morningstar 5 etwv: H (TToo0TIKA) agloAdynon tou utrohoyifetal o€ SiGOTNUG TTEVTE €TWV, AauBdvoviag utown Tig
TTaAQIOTEPEG ATTODOOEIG KA TIG DIOKUMAVOEIG TINWV.

Amodoorn): Acgixvel To T0000TO PETABOARG TNG KaBapng TIUAG Tou apoiBaiou kepaAaiou eviog kaBopiopévng TrEPIGSOU.

Amodoon otn AREN eival n arédoaon emévouong oe opOAOYo O€ TIEPITTTWON dIOKPATNONG £wg TN ARgN.

Brita: To BATa deixvel TN geTaBANTOTNTO €£vOG apoiBaiou kepaAaiou ae auykpion pe To SeikTn avagopdg Toug: Eival éva pérpo euaiobnoiag
Twv PeTaBoAwWV TNG KaBapAG TIAG Tou apoiBaiou KeQaAaiou CUYKPITIKG pe To OeikTn avag@opdg Tou Kail €TTiong, OeiXVel TO GUOTNHATIKG
Kivduvo Tou apoiBaiou kepaAaiou og oUyKPION PE TNV ayopd GTnV oTToia SpacTnPIOTTOIETal.

Agiktng avogopdg: MNpOKeTal yia TTPOKABOPIoPEVO, QVTIKEIYEVIKO PETPO TIPOG TO OTTOI0 OUYKPIVOVTQI Ol aTTOdO0EIG €VOG ETTEVOUTIKOU
Kepahaiou.

Agiktng kivduvou kar amodoong: Mpdkermal yia Tov olvBeto deiktn KivdUvou kai ammédoong (SRRI). Karadeikvuel Tn BabuoAoyia Tou
KavovIoTIKoU KIVOUVOU evOg ETTINEPOUG apolfaiou kepalaiou og KAipoka ammé 1o 1 (xapnAdTepog Kivduvog, ouviiBwg xaunAdTepn amédoon)
£wg To 7 (UYNAOTEPOG KivOUvog, ouviBwg uwnAoTepn atrddoon). O uttoAoyIoudg yivetal ue Baon Tn PETABANTOTNTA TOU ETTIEPOUG apoIBaiou
Ke@aAaiou, eTTopévwg AauBavel utrdywn Tn HETABOAR TWV TIHWV BIATTPAYUETEUGNG GTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): petpd Tnv umepBaAAouca amddoon piag emévduong (TT.x. €vog apolBaiou kepaAaiou) ot
auykpion Ye SeiKTn avagopdg, o€ axéon We TN HETARANTOTNTA TNG TTPOOBETNG aTdS00NG. AVTITTIPOOWTTEUEI TO TTPOCBETO TTOCG aTTGd00NG TTOU
AapBavel évag emevOUTAG ava povada augnong Tou kivduvou. Ogo uynAdTepog o BeikTng TTAnpogopiwy (information ratio), T6Go uPnAdTEPO
TO TTOO0CTO ATTOd00NG TToU EMTEUXONKE ava povada KivoUvou.

Aidpkeia: METpo yia TNV €uioBNaia Twv TIHWVY TwV OJOASOYWV OTIG METABOAEG Twv emiToKiwy. Ooo peyaAUTepo ival To evaTropeivav péco
SiGoTnUa Twv opoAdywv aTo apoiBaio KepaAaio (JeyaAUTtepn SIGPKEIR), TOGO TTEPITTOTEPO Ol TIHEG TOUG £ival EURIoBNTEG OTIG PETABOAEG TwV
emTokiwyv. OTav augavovTal Ta emTéKIa, ol TIHEG TWV OHOASYWYV Ba PEIVOVTAI KAl TO AVTIOTPOYO.

EtRoia apoifn diayeipiong: H apoiBn Siaxeipiong gival 1o €T010 €080 EKTTEQPPACHUEVO OE TTO0O0OTO. AuTr N apoIfr TTepIAauBaveTal kal Rdn
uTToAoyioBei oTnv kaBapn TP Tou apoiBaiou kepaAaiou. AtroteAei apoifry TG SlaxelpioTpiag eTalpeiag TANPwURA yia Tn Siaxeipion Tou
apoiBaiou ke@aAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr agia rj kai kaBapr) Tipr (evepynTikoU (KAE) €ival n Tiur evog eTTipépoug apoiBaiou kepahaiou. H
KAE utroAoyigetal TrpoaBétovTag Tig agieg SAwv Twv TTpoidvTwy oTa otroia mévOuae To apoifaio KEQAAaIo Kal dIaIpWVTaG autd TO TTO0O
TTPOG TOV aPIBPOS TwV PEPIdiWY O€ KUKAOPopia.

Karnyopia apoifaiou kepalaiou: KatadeikvUel Tnv Kartnyopia Tou apoifaiou kepaAaiou: peToxiké apoiaio kepaAaio, apoifaio kepdAaio
opoAdywv, apoiBaio kepdAalo TnG xpnuatayopdg, Sopnuévo apolBaio kepaAalo (pe KATTOIA POPQR TTpooTadiag kegalaiou), apoifaio
KEPAAQIO SIaPOPWY TIEPIOUTIOKWV OTOIXEIWY 1} MIKTO apoiBaio KepdAaio.

Méon miotoAnmrikn agioAoynon: H Méon motoAnmmikii agloAdynon Ttou apoifaiou ke@oAaiou Pacifetal oTn péOn TTHIOTOANTITIK
agloAdynon Twv CUCTATIKWY Tou aTolxeiwv. MNa Tov uttoAoyiopd Tng olvBeTng/péong agioAdynang oe emiTedo PECOU, XPNOIYOTIOIOUVTAl Ol
agloAoynoeig Twv Moody, Fitch kai S&P. H auvBetn agloAdynon utroAoyidetal wg o pégog 6pog He Baon Tn S108edIuOTNTA TWV AfIOAOYAOEWV
TOTOANTITIKAG IKavATNTaG. H oUvBeTn agioAdynan utrohoyiCeTal yia TiThoug oTaBepou eioodruarog. H moTwTikA diaBaBuion ToikiAel atmd
uwnAn (‘AAA' éwg 'AAY) o peoaia (‘A' éwg 'BBB') kal xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C'"). lNpoundeia fayopdg: Mpdkeral yia apoiBr ou
XPEWVETAI EQATTAE OTAV BEAETE VO ATTOXWPNOETE ATTO TO ETTEVOUTIKG KeQAAalo. Mpopnbeia cuppeToxng (péy.): MpokeTal yia TTpourBsiaTrou
XPEWVETAI EQATTAE VIO TOUG QYOPAOTEG EVOG ETTEVOUTIKOU KEQAAQiou. ZuvriBwg eKPPALETAI WG TTOOOOTO OTO KEPAAIO TTOU ETTEVOUETE.
Fuvohikn agioAéynon Morningstar: H Zuvoliki agioAéynon Morningstar gival o oTaBuiopévog HEoog 6pog avegapTnTwy agloAoyrnoewy TTou
dievepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTIKO ke@alaiou (ekat.): Ta TTeEPIOUCIAKG OTOIXEIO UTTO Tn Slaxeipion OAwv Twv KATNYopIwV HEPISiwV €veg apoiBaiou
KepaAaiou.

ZpdaApa Atrotutrwong: H Tutikf ammdkAion Tng dila@opdg avdueoa oTnv ammédoon evog apoifaiou KepaAiaiou Kal Tou JeikTn avagopdg Tou
g€ KaBopIoPEVO Xpoviké didoTnua (TT.X. 1 é1og, 3 £€Tn KAT).

Tpéxouoeg emiBapuvoeig: To oUvoAo Twy eTACIWV eTTavaAapBavopevwy e£6dwV yia éva apoiBaio KEQAAQIO EKTTEQPATHEVO WG TTOCOOTO ETTI
Tou evepynTikoU Tou. MepihapBavouv ouvBwg Tnv apoifr) diaxeipiong, Tig apoiBég dioiknong, Ta £é6oda dnuoaieuong K.ATT.

Tumikn AmokAion: H Tummik amékAion dnAwvel Tnv mOavotnTa dloKUpavong evog TTOOO0TOU PEoa Ot éva OUYKEKPINEVO €UPOG OF
OUYKEKPIYEVN TTEPIODO. Z€ TTEPITITWON CNUAVTIKAG TUTTIKAG OTTOKAIONG (= upnAf HETaBANTOTNTA), TO EUPOG TWV TTIBAVWV ATTOTEAETPATWY Eival
peydaho.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEE



