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(AbeLa TUoToong Tou apolBaiov kebadaiouv: Arnod. 268/21-06-2017 tng Npoiotauévng tng AtevBuvong Popéwv tng E.K.)

Enevéutikn MoAttikn

EmevduTtik6 oKkoTd TOou apoiBaiou Ke@aAaiou arroTeAei n eTTiTEUEN UTTEPAGILIV PECW
NG €TTEVOUONG KUPIWG O HETOXIKOUG TITAOUG ETQIPIWV EICNYHEVWYV OTO XPNUATIOTAPIO
Abnvwv (X.A.).

Mo Tnv uAoTroinan Tou okoTroU Tou To apoifaio KepaAalo €TTevoUel TOUAdXIoTOV 65%
TOU EVEPYNTIKOU TOU O€ UETOXEG TOU XpnuaTioTnpiou ABnvwv. Agutepeudviwg, duvaral
Vo eTTEVOUEl PEPOG TOU €VEPYNTIKOU TOU Of  HETOXEG ETAIPIOV  TOU  €GWTEPIKOU
ETMBIWKOVTAG TNV PEYICTOTTOINON TWV ATTOdO0EWY Tou. Alvaral TTIONG va ETTEVOUEI OE
MIKPOTEPQ TTOOOOTA Kol 0€ AAAEG KIVNTEG agieg, pETa xpnuaTayopds, TiTAoug oTaBepol
€1000APATOG, TPATTEQIKEG KATABEDEIG Kal UePidia 1] HETOXEG Opyaviopwy ZUAAOYIKWY
Emevduoewv ot Kivnrég Atieg (OZEKA).

H améktnon f n egayopd Twv pepidiwy gival duvath KaBe (epydoiun) nuépa  KaTOTIV
aITaTog  Tou  PepdIoUxou, OTnV avrtiotoixn TIUR SidBeong 1 egayopdg, OTTwg
aut  uTtoAoyieTal  oUpgwva  pe  Tov Kavovioud Tou apoiaiou kepalaiou Kai
dnuooieletal oTnv 1oTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou gival 0 AgikTng ZUVOAIKNG
Amoédoong Tou levikoUu Aeiktn Xpnuatiotnpiou ABnvwv. To apoiBaio kepdAaio aokei
evepynTikn dlaxeipion évavti Tou deikTn avagopdg, dnAadn, n 3K Investment Partners
£x€I TN OIOKPITIKA EUXEPEID WG TTPOG TNV ETTEVOUTIKA SlaxEipIon Tou ayoiBaiou kepaAaiou
KQI KAT@ OUVETTEIO N OUVOEON TOU XOPTOQUAGKIOU TOU OTTOKAIVEI aTrd Tn oUvBean Tou
SeikTn avagopdg. O BeikTng avagopdg Tou apoifaiou keaAlaiou xpnoiyoTroieital pévo
yia oKOTToUG GUYKPIoNG.

H diavopr) Tux6v Kepdwv AauBdvel xwpa, kard Tnv kpion g 3K Investment
Partners €iTE PE ETTAVETTEVOUON UEPIOUATOG PE €KOOON VEWV HEPIDiWV EiTE PE
KataBoAn pepiopaTog oe PETPNTA.

*H emevourikn moAimikry Afeénke amé 1o Eyypapo Baoikwv mTANpo@opiwy emevouTwv

(KIID).

Fpadpnpa E§EAENG KaBapng Tiung Mepidiouv
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NN Hellas A/K MeToxiko AeikTng Avagopdg

29/02/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Népiopa EUR
Kwdikég ISIN GRF000163003
Kwdikdg Bloomberg NNHELEQ GA
Aciktng Avagopdg 100% ASE (TR)

AiayeipioTpia ETaipia 3K Investment Partners Movotrpéowtn A.E.AAK.

Karnyopia pepidiou O (©eopixoi MeAdTeg)

‘Evapén 13/07/2017 10,00 €
KaBapr) Tiuy Mepidiou 29/02/2024 20,87 €
2uvoAiké Evepynriké A/K (Ek. 29/02/2024 191,49 €
KaBapn Tiun (TéAog Tou

TIPONYOUUEVOU UAVQ) 31/01/2024 20,17 €
Mpaktikég MAnpodopieg

ApoiBn Alaxeipiong 0,20%
ApoiBr) ©epatopuAakng 0,09%
MéyioTtn MpopnBeia ZuppeToxng 0,00%
MpopnBeia E¢ayopag 0,00%
Katavopun Xaptopulakiov

MeToxég — 88,00%
Etaipiké OpdAoya , 0,13%
ApoiBaia KepdAaia i 2,91%
Xpnuatikd AlaBéoipa 2 9,36%
ATaITAoEIG - YTTOXPEWOEIG ' -0,40%
10 MeyaAUtepeg MeTOXIKEG OE0ELG

JUMBO A E.E (KO) 8,83%
MEIPAIQX FINANCIAL HOLDINGS ALE. (KO) 7,44%
EUROBANK ERGASIAS YM.& ZYMM/XQN AE (KO) 6,82%
EONIKH TPAMEZA THZ EAAAAOZ (KO) 6,75%
AHMOZIA EMIXEIPHEZH HAEKTPIZMOY A.E. (KO) 5,64%
AUTOHELLAS AN.TOYPIZTIKH & EMIMOPIKH ET.(KO) 4,65%
TITAN CEMENT INTERNATIONAL GR (KA) 4,59%
EPSILON NET A.E MAHPO®OPIKHZ (KO) 4,36%
OMMAN AE OPIFANIZMOZ MPOIN.AFQONQN.NOAOZ®. (K 4,05%
MOTOP OIA EAAAZ (KO) 3,96%
KAadwkn Katavoun

XpnuatotmoTwTikdg KAadog - 25,89%
Biopnyavia - 19,81%
MoAuteAn KatavoAwTika Ayada - 13,93%
Mpwteg "YAeg n 7,34%
Xpnuatiké AiaBéoipa ™ 6,72%
MAnpogopikA Texvoloyia ™ 6,71%
Koiviig QéAciag x 5,64%
Evépyeia s " 5,18%
Baoika KaravaAwtiké Ayada n 5,13%
ApoiBaia KepdAaia 1 2,88%
Akivntn Mepiouaia | 0,60%
YTmnpeoieg Emkoivwviag 0,44%
OudAoya 0,12%
ATTaITACEIG- YTTOXPEWOEIG -0,39%

To Tapdv atroTeAEi dIaPNUICTIKR avaKoivwaon. AvaTpéETe OTO evNUEPWTIKG BEATIO Kal OTO £yypa@o BAcIKWV TTANPOPOPIWV TOU apoiBaiou
KEPAAQioOU TTPIV TTPOREITE € OTTOIAdNTTOTE OPIOTIKI| ETTEVOUTIKA ATTOQAaH.
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BA. amotroinon EuBUvng oTo TéA0g Tou £yypagpou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoUpeveg amrodooeig Sev TPOoRAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfoleg Antodooelg (%) NpodiA Kivdivou

65 2uvoTTIK6G Agiktng Kivdivou (ZAK)

Agiktng Kivduvou
- II .._,_-_,_IL
! ! m
-35
2018 2019 2020 2021 2022 2023
Xapnhotepog Kiviuvog Yynhotepog Kiviuvog

EYPQ 2018 2019 2020 2021 2022 2023

® AK -14,68 38,09 -2,91 21,00 7,23 40,14

® Aeiktng Avagopdg  -21,97 53,64 -9,03 12,69 7,05 43,52

O ZuvotrTikég Aeiktng Kivduvou (ZAK) Bacifetal otnv mrapadoxn 611 6a SlokpatioeTe
To TPOidV yia 5 €. O TPAyHaTIKOG KivOUVOG WTTOPEi VO TTAPOUCIAOEI ONUAVTIKA
SiakUpavon o€ TIEPITITWAON TTOU PEUCTOTIOINOETE OF TTPWIUO OTAdIO Kal PTTOPEi va

Zwpeutikég ArodooeLs (%) €10TTPGEETE AyOTEPQL.
150 O ZuvorTikég Aeiktng Kivduvou eival évag odnydg wg Tpdg To eTmiTedo KivdUvou o€
120 ouykpion pe GAa TpoidvTa. Agixvel TOoO TOAVO gival va €XETE ATTWAEID XPNHATWY
90 egamiag TNG dlakUpavong Twv ayopwv 1 di6T dev eipaote oe Béoen va oag
60 II TTANPWOOULE.
30
0 ] j j j j . ‘Exoupe kaTardgel auté 1o TPoidv wg 5 amd 7, To omoio €ival n peoaia - uwnAn
1'Etog 3 5Em . L A . 2o . - . -
Karnyopia Kivduvou 10Tl £TTevBUEl KATA KUPIO AOYO O€ LETOXEG, Ol OTIOIEG EVOEXETAI VO
TTAPOUCIGoOUV ONUAvTIKEG dlakupdvoelg. H kartnyopiotroinan ptropei va aAAdgel oto
EYPQ 1°ETog 3°Emn 5'Em péMov. H xaunAodtepn kartnyopia (1) dev onuaivel undevikd kivduvo. To TTpoidv autd
® AK 20,54 95,27 139,95 Ooev 'ITE?I)\GUBGVSI"ITDOG:TGGiG’ omé’m HE)\)\OVTIKI”] arrc}éocn’mg ayopdg, amopévwg Ba
, . UTTOpoUCaTE VO XAOETE éva PEPOG 1} OAGKANPN TNV £TTéVOUCT] 0ag.
® Acgiktng Avagopdg 30,20 94,95 131,35

o TepIooGTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, UTTOPEITE Va avaTPEEETE OTO

EvnuepwTikd AeATtio, To otroio gival SiaBéoiuo atn dietBuvon www.3kip.gr.
O1 OWPEUTIKEG ATTOBOTEIG EXOUV TNPEID avapopds To TEAOG Tou TTAEoV TTPOCPATOU priva.

ZTATIOTIKA

EUR 1°ETog 3°Emn
Tumki AmokAion (%) 18,80 16,97
ANpa (%) 1,70 3,26
BAta 0,91 0,85
Information Ratio -0,19 0,01
ZpaApa amotiTwaong (%) 3,47 4,66

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZXH KAI Ol NIPOHFOYMENEZX ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKELZ
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Arnortoinon Eu@ovng

To mapdv €viutro oTroTeAEi SIAPNMIOTIKA QVAKOIVWON EVNUEPWTIKOU TTEPIEXOMEVOU, N OTToia ouvtdooeTalr ammd Tnv etaipia «3K Investment
Partners» («ETaipia») aTroKAEIOTIKG KAl HOVO IO TTANPOPOPIOKOUG OKOTTOUG KAl TTAPOXH YEVIKWVY TTANPOPOPIAKWY OTOIXEIWV OXETIKG PE TNV idIa, T
TIPOIGVTA Kal TIG UTINPETieG TTou Trapéxel. O1 epIAapBavopeveg oe autd TTANPOYOpIEG 1) amoyelg atmeuBivovtal o€ UQIOTAPEVOUG 1) duvnTIKoUg
TTEAGTEG KATA YEVIKO TPOTTO, XWPIG va £Xouv AGBel uTTdWN TIG EEATOUIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOIKY duvaTtétnTa,
To €TTTEDO AVOXNAG OTOV KiVOUVO, TNV EPTTEIPIA KOI TN YVWON TV TMBAVWY TTApaAnTITwy Tou TTapovTog Kal, wg €K ToUTou, SEV OUVIOTOUV Kal OEV
TPETTEl va ekKAapBavovTal, euBEwg N PPEoWS, WG TTPATACN 1) TTPOCPOPA Yia Tn SIEVEPYEIN CUVOAAQYWY O€ XPNUOTOTTIOTWTIKG PECA I vopiouaTa
oUTe wg oUoTaon i GUBOUAN yia TN Ayn TTEVOUTIKWY OTTOPAOEWY OXETIKG PE auTd. To Trapdv éviutio dev ammoTeAei oUPBAON Iy OTTOIOUDATIOTE
€idoug BEéaueuon, OUTE OUVIOTA EVNUEPWTIKO deATIO. To TTapdv dev GUVIOTA £peuva OTOV TOPE TwWV ETTEVOUCEWV Kal, CUVETTWG, eV KATAPTIoONKE
OUPQWVA UE TIG ATTAITACEIG TOU VOUOU TTOU ATTOOKOTTOUV 0T SIa0@AAIoN TNG avegapTnaiag TNG £PEUVAG OTOV TOPED TWV ETTEVOUTEWV.

Me tnv emieUAagn avtiBetng dAAwong, OAeg ol TTapatBépeveg oTo TTapdv amoyelg, SNAWOEIG Kal TTANPoYopieg aviikouv oTnv ETaipia, n otroia €xel
AG&Ber adeia Aeitoupyiag kai emmoTrTeUeTal amd Tnv Emirpot) KepaAaiayopdg, Kkai pmmopolv avé Tdoa oTiyur va TpotrotroinBolv, g€ TepimTwan
METABOARG Twv ouvBnkwv Tng ayopdg. O1 TTapexdueveg TTANPOQopiEg dev ETTITPETTETAI VO AVTIYpA@OVTal, avatrapdyovral, TPOTToTroloUvTal i
diavépovTal, Xwpig TNV TTponyoUuevn £yypagn £ykpion Tng Etaipiag.

Karoétv toutwy, 0 ARTITNG Tng Trapoucag TAnpo@opnong ogeilel va TTpoxwpRoel oe SIKN Tou épeuva, avaAuan kail eTIBeBaiwon Twv TTANPOPopIwLV
KOl OTOIXEIWV TTOU TIEPIEXOVTAl OTO TIAPOV EVIUTIO KOl va avadnTAoel ave§apTnTEG VOUIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUAEG armd
ETTAYYEAPATIEG, TTPIV TIPOXWPACEI OTN AW TNG ETTEVOUTIKAG TOU aTTOPACNG.

O1 eevdUoEIg ouveTTdyovTal Kivduvoug. H apxiki agia Tng emévduong kai n amédoon Tng gival Suvatd va onueiwvouv dvodo 1 TTITwan,
ME EvOEXOUEVN ATTWAEIN TOU ETTEVEESUNEVOU KEPOAQiou.

Eidikéd wg pog Toug OZEKA, o1 evdiapepduevol eTTEVOUTEG KOAOUVTAI, TIPIV TN AjYn OTTOIOGSHTIOTE ETTEVOUTIKIG ATTOQPACNG, VA AVATPEXOUV KAl VO
diaBagouv TTPOOEKTIKG TIG Baoikég MAnpogopieg yia Toug ETrevouTég kail To evnuepwTikd deATio Twv OZEKA kai va atabuidouv, pe Tn BorBeia kai
OUMBOUAN egeIdIKEUPEVWY ETTAYYEAUATILOV OUPBOUAWY, TNV KATGAANAGTNTA KGBE £TTEVOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU AUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpog@opiwv yia Toug ErevduTtég, To evnUEPWTIKO SeATio Kail o1 TeAeuTaieg ekBEoelg Twv OXZEKA mou n
Eraipia diaxeipideral diatiBevrar otnv eAAnVIKn YAwooa, xwpig xpéwaon, otnv édpa Tng ETaipiag ka1 oTnv 10ToceAida Tng www.3Kip.gr.

To apoiBaio kepdAaio TTou dla@nuideTal aTo TTAPOV aPopPd TNV ATIOKTNON HEPISIWV OTO apoIBaio KEPAAQIO Kal OXI O CUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG HETOXEG TaIpiag 1 opdAoya, dIOTI auTtd €ival POVO T UTTOKEIUEVA OTOIXEID TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio kepdAaio.

Ma mAnpogopieg otV eAANVIKH YAWooa avagopikd pe Tn Sladikacia UTTOBOARG TTapaTrévou A KatayyeAiag armmd emmevouTéG 1 UTTOWAPIOUG
€TTEVOUTEG, KABWG Kal TNV duvardétnta TPoo@uyng aotov «EAANvIké Xpnuatooikovouikd MeoohaBnti-AoTiki Mn Kepdookotikr) Etaipeia
EvaAAakTikAG ETiAuang Ala@opwvy», PTTopEiTe va avatpégete oTtov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

OI TTapeXOUEVEG PE TO TTAPOV EVTUTTO TTANpOQopieg dev ouvodeUovTal amd Kapia eyyunon, eite pnTA &ite épueca dnAwpévn. O OZEKA Sev éxouv
€YYUNUEVN aTO300T Kal Ol TIPONYOUHEVEG aTmodooelg Sev Slao@aAifouv TuXxOv peAAOVTIKEG. Me BeDOPEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG
Kal Toug KIvEUvoug TnG ayopdg, dev uTropei va uttdpgel kapia diaBeBaiwon 611 o OZEKA Ba emiTUxouv TOug £TTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners MovompéowTn A.E.A.A.K. — AietBuvon: Kapveadou 25-29, 106 75, Abrjva - N.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
Ogpato@uAakag: TPAMEZA MEIPAIQL - Apepikng 4, ABRva - Eromrtedouoa Apyr: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol NIPOHFOYMENEZX ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Aegiko

Ahgpa To AAga eival éva emITTAéov TTO00OTO ammdédoong evog agoifaiou kepalaiou, péow TnNG evepyng SIaxEipIong, TTOU Eival avWTEPO Kal
gemepvda TNV amodoon Tou OeikTn avagopdg. Ze TePIMTwon BeTikoU dA@a, To apoiBaio ke@dAaio atédwoe KaAUTEPA OTré Tov OeikTn
avagpopdg.

ApoiBaio ke@dAaio: 'ApoiBaio Ke@aAaio' €ival 0 Opog TTOU XPNOIUOTIOIEITAl OUXVE YIa TOV OPYQVIOPO GUAAOYIKWY ETTEVOUCEWV.
Aglohoynoeig Morningstar: H Morningstar gival ave§apTnTog TTdpoxog aTov Topéa TnG épeuvag emmevduoewy. H agioAdynan tng Morningstar
OUVIOTA HIO TTOCOTIKR OTTOTiMNGT TNG TTaAQIOTEPNG aTrddoong evog apoiBaiou keaAaiou. AauBdver UTTOYN TOug KIVOUVOUG TTOU OXETI(ovTal NE
éva apolBaio kepAAalo Kal TIG GUOIBEG TIG OTTOIEG XPEWVEI TO ev Adyw apoiBaio ke@dAaio. H agloAdynon Sev Aapfdvel umown Tuxdv
TTOIOTIKOUG TTaPAYOVTEG Kal utroAoyideTal Baoel evdg (HaBnuartikol) TUTToU. Ta apoiaic Ke@AEAQIa KATNYOPIOTTOIOUVTAl Kal GUYKPIVOVTal HE
TTapopola agoiBaio kepdAaia, pe Baon Tn Babupoloyia Toug. XTn ouvéxeia, BabuoAloyolvtal e 1 €éwg 5 aoTépia. Ze KABe KaTnyopia, TO TTPWTO
10% AapBavel 5 aoTépia, To eTOPEVO 22,5% AapBdvel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, To emOpEVO 22,5% AauBavel 2 aoTépia
Kai To TeAeutaio 10% AauBavel 1 aotépl. H BaBuoAoyia utroAoyiletal o€ pnviaia Baon, AayBavovtag utréyn Tnv TTaAaiéTepn amrédoan yia Tig
TEPIGBOUG 3, 5 Kal 10 TWV, evw dev AapBavovTal uTrown ol HEANOVTIKEG ayopEG I N HEAAOVTIK atrddoor.

AgioAoynon Morningstar 3 etwv: H (TToooTikf) afloAdynon Trou utroAoyieTal ge dIGOTNUA TPIWV E€TWV, AauBdvovrag umoyn TG
TTOAQIOTEPEG ATTODOTEIG Kal TIG SIAKUPAVOEIG TIHWV.

AgloAéynon Morningstar 5 erwv: H (TmoooTiki) agloAdynon Trou utroAoyileTal o€ diGoTnUa TTEVTE €TWV, AapBdvovtag umown Tig
TTOAQIOTEPEG ATTODOTEIG Kal TIG SIAKUPAVOEIG TIHWV.

Amédoon: Agixvel To TToo0oTSd PETAROANG TNG KaBaprig TIMAG Tou apoiBaiou KepaAaiou evTog KaBopiopévng TTepIddou.

Atrodoon oTn ARgn gival n amoédoon eméviuong o€ oJdAoyo o€ TTEPITITWON dIAKPATNONG €W TN AEN.

Brrta: To BrTta deixvel TN YETABANTOTNTA £VOG apolBaiou kepaAaiou oe oUykpion pe To deikTn avagopdg Toug: Eival éva uétpo guaiobnaoiag
TWV PETABOAWV TNG KaBaprig TIPAG Tou auoifaiou KeQAAAioOU GUYKPITIKG PE TO OEiKTN ava@opdg Tou Kal €TTiong, OeiXvel TO OUCTNUATIKO
Kivduvo Tou apoiBaiou kKepaAaiou € GUYKPION HPE TNV ayopd oTnv oTToia SpaoTnPIOTToIETal.

Aciktng avagopdg: Mpdkemal yia TPOKABOPIOPEVO, QAVTIKEIMEVIKO WETPO TIPOG TO OTTOI0 OUYKPIvOvTal Ol OTTOdO0EIG £VOG ETTEVOUTIKOU
KepaAaiou.

Acgiktng kivouvou kai amodoong: Mpékerar yia Tov oUvBeTo SeikTn KivoUvou kai amodoong (SRRI). Karadeikviel Tn Babuoloyia Tou
KAvVOVIOTIKOU KIVEUVOU evEg eTTIHEPOUG apoiBaiou kKepaiaiou o€ KAipaka atmé 1o 1 (XaunAdTePOg KivBuvog, ouviBwg XaunAoTepn amédoon)
£€wg 10 7 (UPnAOTEPOG Kivduvog, ouvrBwg uwnAdTepn amddoon). O uttoAoyiopdg yivetal ye Baon Tn YETaBANTOTNTA TOU ETTIHEPOUG apOIBAioU
Ke@aAaiou, eTTopévwg AapBavel uTTéWn Tn YETAROAN TwV TIHWY SIATTPAYUAETEUONG OTNV ayopd.

Acgiktng MNMAnpogopitwyv (Information ratio): perpd Tnv utrepBdAlouca amédoon piag emévduong (Tr.X. £vog agoifaiou kepalaiou) o€
auyKpIon pe JEIKTN avapopdg, o€ ax£an Pe TN PETABANTOTNTA TNG TTPOCBETNG aTTddoong. AVIITTPOCWTTEVUEI TO TTIPOOHETO TTOCO ATTOGS0CNG TTOU
AapBaver évag emevduTAg avd povada augnong Tou kivduvou. Oco uwnAdTePog o BeikTng TTANpogopiwy (information ratio), Téoo uwnAdTEPO
TO TTOCOOTO ATTOS00NG TTOU ETTITEUXBNKE avd povada KivoUvou.

Aidpkeia: METpo yia TNV euaioBnoia Twv TIHWY TwV OPOAOYWYV OTIG HETAROAEG Twv eTTITOKiWY. Oc0 HeyaAUTepo eival TO evaTTopeivav uéoo
SidoTnUa Twv OJoAdYwV OTOo apoiBaio KEQAAalo (HeyaAUTepn SIGPKEIR), TOOO TIEPIOTATEPO OI TIMEG TOUG €ival EUAioONTEG OTIG HETABOAEG Twv
emTokiwy. OTav augdvovTal Ta ETTITOKIA, O TIHEG TWV OPOAGYwWY Ba PEIVOVTal KAl TO AVTIOTPOPO.

Etnoia apoifn diayeipiong: H apoiBri diaxeipiong €ival To 1010 ££030 EKTTEPPACHEVO O TTO000TO. AUTH N apolfr) TrepiAauBaveral kal RN
utrohoyio6¢i atnv kaBapry T Tou agoiBaiou kepaAaiou. AtroteAei apoIff Tng dlaxelpioTpiag eTaipeiag TTANpwunA yia T diaxeipion Tou
apoifaiou kepaAaiou.

KaBapr) Agia EvepynrikoU (KAE): H kaBapry agia fi kai kaBapr) TiuA (evepynTikoU (KAE) gival n Tipr evog etmipépoug apoifaiou kegaAaiou. H
KAE utrohoyigetal TTpoaBétovtag Tig afieg OAwv Twv TTPOIGVTWY OTa oTToia £TTEVOUCE TO apolfaio KEPAAaIo Kal diaipwvTag autd TO TTO0O
TIPOG TOV aPIBUS TwV PEPISIWY OE KUKAOPOpIa.

Karnyopia apoifaiou kegalaiou: Karadelikviel Tnv katnyopia Tou apoiBaiou kepahaiou: HeTOXIKO apoifaio ke@dAaio, apoiBaio kepdAaio
opoAdywyv, apoiBaio ke@dAaio TG xpnuatayopdg, dopnuévo apoifaio Ke@GAaio (U KATTOIO HOPQH TTPOCTOCIAg KepaAaiou), apoifaio
KEPAAQIO BIaPOPWYV TTEPIOUCIAKWY TTOIXEIWV ) HIKTO apoiBaio kepdAaio.

Méon moTtoAnmmikn afioAoynon: H Méon moToAnmTikh afloAdynon Tou apoifaiou ke@oAaiou Bacifetalr oTn péon TIOTOANTITIKA
agloAdynon Twv ouCTATIKWY Tou oToIXeiwv. lNa Tov utroAoyiopd Tng ouvBeTng/péong agloAdynong o€ €TTiTTEDO PETOU, XPNOIMOTTOIOUVTal O
aglohoynoeig Twv Moody, Fitch kai S&P. H oUvBeTn agloAdynon utroAoyileTal wg o péoog 6pog pe Baan Tn SiaBeoiudTnTa TWV agIoAoynoEwv
TMOTOANTITIKAG IKaveTNTag. H olvBeTn agloAdynon umoloyiletal yia TiTAoug oTaBepol gicodrpartog. H moTwTikh SioBabuion TroikiAAel atrd
uwnAn (‘AAA' éwg 'AA") og peoaia (‘A' éwg 'BBB') kai xaunAr (‘BB', 'B', 'CCC', 'CC' éwg 'C"). Mpopnbeia egayopdg: Mpokemal yia apoiBr Tou
XPEWVETAI EQATTAg OTAV BEAETE VA OTTOXWPHOETE ATTO TO £TTEVOUTIKSG KePaAaio. Mpopnbsia cuppeToxng (péy.): Mpdkemar yia TpoprBeiatrou
XPEWVETAI EQATTAS YIa TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEQaAaiou. ZuviBwg eKPPAJETal WG TTOGOOTO OTO KEPAAQIO TTOU ETTEVOUETE.
ZuvoAikn agioAoynon Morningstar: H XuvoAikr agioAéynon Morningstar eival o oTaBuiopévog Héoog 6pog aveaptnTwy agloAoyRoewy TTou
dievepyei n eTaipeia Morningstar.

ZUvoAIkO evepynTikG ke@alaiou (ekat.): Ta Treploudiokd oToixeia uttd Tn dloxeipion GAwv Twv KaTNyopiwv pePISiwv eveg apoifaiou
KEPaAaiou.

ZedApa AtroTuTrwong: H TutrikA atrékAion Tng dia@opdg avapeoa oTnv atrédoan evog apoiBaiou kepaAaiou kal Tou SeikTn avagopdag Tou
g€ KaBopIoPEVO XPOVIKG dIGaTnua (TT.X. 1 £10G, 3 £€Tn KATT).

Tpéxouoeg emiBapuvoeig: To oUVOAO Twv ETACIWY eTTavaAapBavopevwy eE63wV yia éva apoIBaio KEQPAAQIO EKTTEPPACUEVO WG TTOOOOTO
€TTi TOU evepynTIKoU Tou. MepidapBavouv ouviBwg TV apoifn diaxeipiong, TiG apoiBég dioiknong, Ta £§oda dnuoaieuang K.ATT.

Tumik AmokAion: H Tumikr amokAion dnAwvel Tnv mlavotnta Siakipavong evog TTOCOOTOU HECA OF €va OUYKEKPINEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITITWAN ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uwnAr) HETABANTATNTA), TO €UPOG TWV TMBAVWVY ATTOTEAETUATWY Eival
peyaAo.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



