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(ASeLa TVotaong tou apolBaiouv kepahaiouv: Arnod. 268/21-06-2017 tng Mpoiotapévng tng AtebBuvong Qopswv tng E.K.)

EnevSutikn MoAttikn

EmevduTikd okoté Tou apoifaiou Ke@alaiou oTroTeAei n €TiTEUEN UTTEPAgIWY PECW
NG €TEVOUONG KUPIWG O€ PETOXIKOUG TITAOUG ETQIPIWV EICNYHEVWY GTO XPNUaTIOTAPIO
ABnvwv (X.A).

lNa tnv uAotroinon Tou okoTroU Tou To apoifaio kepaAaio TTeVOUEl TOUAGXIGTOV 65%
TOU EVEPYNTIKOU TOU O€ PETOXEG TOU XpnuaTioTnpiou ABnvwyv. Agutepeudviwg, duvaral
va eTmevOUEl PEPOG TOU EVEPYNTIKOU TOU OE METOXEG ETAIPILOV  TOU  EEWTEPIKOU
EMOIWKOVTAG TNV PEYIOTOTTOINGN TwV ammoddoewy Tou. Alvartal €Tiong va eTTevoUEl O€
HIKPOTEPQ TTOCOOTA Kal € GAAEG KIVNTEG agieg, péoa xpnuartayopdg, TiTAoug oTaBepol
£10001aTog, TPATTEQIKEG KATOBETEIG KAl HEPIDIO i} HETOXEG Opyaviopwy  ZUAAOYIKWV
Emevdloewv oe Kivnrég Agieg (OZEKA).

H amoéktnon A n e€ayopd Twv pepidiwv gival duvarr) KGO (epydoiun) nuépa  KaTOTTIV
QITAPOTOG TOU pePIdIOUXOU, OTnV avtioToixn Tiur 8idBeong R e€ayopdsg, OTTWG
aut umohoyidetal  oUpgwva  pe  Tov Kavovioud tou apoifaiou Ke@alaiou Kai
dnuooieveTal otnv 10TooeAida Tng 3K Investment Partners (www.3kip.gr).

O Agiktng Avagopdg (benchmark) Tou apoifaiou kepaAaiou ivar o AgikTng ZUVOAIKAG
Amodoong Tou levikoU Aeiktn Xpnuatiotnpiou ABnvwy. To apoifaio ke@aAaio aokei
evepynTikn dlaxeipion évavTl Tou Seiktn avagopdg, dnAadr, n 3K Investment Partners
£XEI TN DIAKPITIKA EUXEPEIO WG TTPOG TNV ETTEVOUTIKA Slaxeipion Tou apoifaiou kepaAaiou
KQI KATd OUVETTEIQ N oUVOEON TOu XapPTOQUAOKioU Tou atTokAivel atrd Tn olvBeon Tou
Seiktn avagopdg. O deikTng avagopdg Tou apoifaiou ke@aAaiou XpnoiYoTToIEiTal HOvo
yla okoTroUg oUyKpIonG.

H diavopry Tuxov kepdwv AapBdver xwpa, katd tnv kpion Tng 3K Investment
Partners €iTE PE ETTOVETTEVOUDN MEPIOHATOG ME €KOOON VEWV PEPISIWV EiTE PE
KOTABOAN pepiopaTog o€ PETPNTA.

*H emevdurtikn moAimikn Afiebnke amé 1o Eyypago Baoikwv mANPOQopIwV EMEVOUTWY
(KIID).

Fpadnua E§EALENG KaBapng Tiung Mepidiou
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NN Hellas A/K MeToxikd Aeikng Avagopdg

31/05/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Népioua EUR
Kwdikog ISIN GRF000163003
Kwdikég Bloomberg NNHELEQ GA

Aciktng Avagopdg 100% ASE (TR)

AiaxeipioTpia ETaipia 3K Investment Partners Movorrpéowtn A.E.AAK.

Kartnyopia pepidiou O (©eopikoi MeAdaTeg)

‘Evapgn 13/07/2017 10,00 €
KaBapn TiuA Mepidiou 31/05/2024 21,38 €
ZuvoAik6 EvepynTikd A/K (Ek. 31/05/2024 197,05 €
KaBapr Tign (TéAog Tou

TIPONYOUHEVOU Urva) 30/04/2024 21,59€
Npaktkég NAnpodopieg

ApoiBn Alaxeipiong 0,20%
Apoifr) ©gparopuAiakng 0,09%
Méyiotn Mpopr|Beia ZuppETOXNG 0,00%
MpopnBeia E¢ayopdg 0,00%
Katavour) XaptoduAakiou

MeToxég — 84,84%
ApoiBaia Kepdhaia ' 2,88%
Xpnuartikd AlaBéoipa - 12,67%
ATaITACEIG - YTTOXPEWOTEIG | -0,39%
10 MeyaAUtepeg MeTOXIKEG OEO0ELG

JUMBO A.E.E (KO) 8,37%
EONIKH TPAMEZA THZ EAAAAOZ (KO) 7,23%
EUROBANK HOLDINGS (KO) 6,97%
PIREAUS FINANCIAL HOLDINGS 6,75%
AHMOZIA ENIXEIPHZH HAEKTPIEMOY A.E. (KO) 5,10%
TITAN CEMENT INTER. 4,77%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 3,98%
KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E. (KO) 3,86%
MOTOP OIA EAAAT (KO) 3,80%
MYTIAHNAIOZ A.E. (KO) 3,70%
KAadwkn Katavour

XpnuatomoTwTikeg KAGSog - 26,43%
Biopnxavia - 18,79%
KartavaAwTika Aya8d & YTnpeoieg - 12,82%
Xpnuatikd Alabéoipa m 12,67%
Mpwreg "YAeg n 8,04%
Evépyeia 1 5,19%
Koivrig Q@éAeiag 1 5,10%
Baoikd KaravaAwtikd Aya8d M 5,09%
ApoiBaia Kepahaia 1 2,88%
Texvohoyia MAnpo@opIkrg | 2,37%
AxivnTn Mepiouaia | 0,61%
Yrmpeoieg Emkoivwviag 0,41%
ATTQITAOEIG- YTTOXPEWOEIG -0,39%

To TTapoév aTroTeAEi SIAPNUICTIKF avOKoivwaoTn. AVaTpESTE OTO EVNPEPWTIKG DEATIO Kal OTO £yypagpo BACIKWY TTANPOPOPIWY TOu apoiBaiou
KE@aAaiou TTpIv TTPOREiTE € OTTOIOdATIOTE OPICTIKA ETTEVOUTIKA atmrépacn.

ARA

1 1A

1S 1S

BA. atrotroinon EuBuvng oTo T€A0G TOou £yypagou

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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O1 rponyoUpeveg atrodooeig Sev TpofAérouv TiIg uEAAOVTIKEG ATTOBOTEIG

Etfioleg AnoSo6oels (%)

Partners

NpodiA Kwvduvou
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2018 2019 2020 2021 2022 2023
EYPQ 2018 2019 2020 2021 2022 2023
® AK -14,68 38,09 -291

21,00 7,23 40,14

® Acgiktng Avagopdg  -21,97 53,64 -9,03

12,69 7,05 4352

ZWPEUTIKEG ATodooELS (%)
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1Etog 3'Etn 5'Etn
EYPQ 1°ETog 3'Emn 5°Emn
e AK 21,10 74,17 120,44
® Aeiktng Avagopag 21,35 74,69 99,50

O1 CWPEUTIKEG OTTODOOEIG EXOUV GNEID aVaPOPAg To TEAOG Tou TTAEOV TTPOCPATOU Prva.

ZTOTLOTIKA

EUR 1 ETtog 3'Emn
Tummikn AmrokAion (%) 14,67 16,58
ANoa (%) 0,72 2,40
Brta 0,95 0,86
Information Ratio -0,08 -0,03
Zpahpa atrotUTTwong (%) 3,29 4,39

ZuvoTTikdg Agiktng Kivduvou (ZAK)

Aciktng KivBuvou

Xapnhétepog Kiviuvog

Yynhdtepog Kivduvog

O ZuvorTikdg Aeiktng Kivduvou (XAK) Bacifetal oTnv TTapadoxr| 6T 6a diakpaTtioeTe TO
Tpoidv yia 5 émn. O TpaydaTIKOG KivOUVOG MTTOPEI VO TIOPOUCIACEl ONUAVTIKNA
SiakUyavon o€ TEPITITWON TIOU PEUCTOTIOINCETE OF TTPWIYO OTAdIO Kal UTTOpPEi va
EI0TTPAEETE AlyOTEPQ.

O Zuvormikég Aeiktng Kivdlivou eival évag odnydg wg Tpdg 1o eTTimedo KivdUvou o€
oulykpion pe GAAa TTpoidvTa. Acixvel Tooo TOAvE eival va €XeTE ATTWAEI XPNUATWY
egaitiog TNg OSlakUpavong Twv ayopwv R diI6T Oev eipacte ot Béoen va oag
TTANPWOOULE.

‘Exoupe koTaTdgel autd To TIPOIdV w¢g 5 ammd 7, To oToio gival n peoaia - uwnAn
Katnyopia kivduvou SI6TI eTTEVOUEI Katd KUpIo AGyo O€ PETOXEG, Ol OTTOIEG EVOEXETAI Va
TTOPOUCIGOOUV ONUAVTIKEG Slakupdvoelg. H katnyopiotroinon ptopei va aAAdger oto
péNNov. H xaunAoTepn katnyopia (1) dev onuaivel undevikd kivduvo. To TTpoidv autd
Oev TrepiAapBdvel TTpooTacia amd Tn WEAAOVTIKA ammddoon Tng ayopds, amopévwg Ba
HTTOPOUCATE Va XAOETE £va PEPOG ) OAOKANPEN TNV €TTEVOUCT] 0OG.

Mo TepIoodTEPEG TTANPOPOPIEG TXETIKA JE TOUG KIVOUVOUG, PTTOPEITE VO avaTPESETE OTO
EvnuepwTiké AgATio, To oTToio gival SiaBéaipo otn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anorntoinon EuBuvng

To Trapdv EVTUTTO OTTOTEAEI DIAPNMICTIKA QVOAKOIVWON EVNHUEPWTIKOU TTEPIEXONEVOU, N OTToia ouvTdooeTal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») atmokAEIOTIKG Kal JOVO yia TTANPOPOPIOKOUG OKOTTOUG Kal TTAPOXH YEVIKWY TTANPOQOPIAKWY OTOIXEIWY OXETIKA HE TNV
idla, Ta TTPOIGVTa Kal TIG UTTINPECieG TTou Trapéxel. O TrepIAapBavOpEveEG o€ auTd TTANPOPOPIES 1 ATTOWEIG aTTEUBUVOVTAI OE UQIOTAPEVOUG 1
duvnTIKOUG TIEAGTEG KOTA YEVIKO TPOTIO, XWPIG va €Xouv AABEl uTTOWn TIG EEOTOUIKEUUEVEG OUVONKEG, TOUG E€TTEVOUTIKOUG OTOXOUG, TNV
OIKOVOMIKH) duvaToTnTa, TO ETTITIESO AVOXNG OTOV KivOUVO, TNV EPTTEIPIA KOI TN YVWON TV TOAVWY TIApaAnTITWY Tou TTApdvTog Kal, WG €K
TouTou, Bev ouvIOTOUV Kai dev TIPETTEI va ekAapBdvovTal, eUBEwG i EUPECWG, WG TTPATAcN 1 TTPOCPOPd yia Tn Sievépyeia ouVOAAQYWY o€
XPNHOTOTTIOTWTIKG PEoA 1 vopiopaTa oUTe wg ouoTaaon fj GUPBOUAY yia Tn ARYn ETTEVOUTIKWY OTTOPACEWY OXETIKG PE auTd. To TTapdv éviuto
Sev atroteAei oUpBaon i otroloudrTroTe €idoug déopeuan, oUTe uVIOTA evnUEPWTIKG SeATio. To Trapdv Sev OuVIOTA €peuva OTOV TOPEA TWV
€TTEVOUCEWV Kal, CUVETTWG, BEV KATAPTIOBNKE CUPNPWVA PE TIG ATTAITAOEIG TOU VOUOU TTOU atTooKoTroUv oTn dlao@dAion Tng avegapTtnoiag Tng
£€PEUVAG OTOV TOPED TWV ETTEVOUCEWV.

Me tnv em@uAagn avTiBetng dAwaonG, OAeg oI TTaPaTIBEPEVEG OTO TTAPOV aTTOWEIG, SnNAWaTEIg Kal TTAnpogopieg aviikouv atnv ETaipia, n otoia
£xel AGBel adeia Aeitoupyiag kai emomTeleTanl améd v Emrpotr|) KepoAaiayopdg, Kai pmmopoUv avd Tréoa OTiyur va Tpotrotroinfoulv, o€
TEPITITWON PETABOANG Twv ouvBnkwv Tng ayopdg. O1 TTapexOueveg TTANPo@opieg dev EMTPETTETAI va QVTIYPAPOVTAI, avaTTapdyovTal,
TpoTTOTIoIoUVTAI i} dlavEPOVTal, XWPIG TNV TIponyoupevn £yypagn éykpion Tng ETaipiag.

Karémv T100Twyv, 0 AATITNG NG Trapolcag TANPo@opnong ogeilel va TTpoxwpnoel o€ SIKA Tou épeuva, avaAuon kal emBeBaiwan Twv
TTANPOPOPIWV KAl OTOIXEIWY TTOU TTEPIEXOVTAI OTO TIOPOV £VIUTIO Kal va avadnTioel avegdpTnTeG VOMIKEG, QPOPOAOYIKEG Kal ETTEVOUTIKEG
OUMPBOUAEG aTTO €TTAYYEAUATIEG, TIPIV TIPOXWPENOEI OTN ARYN TNG ETTEVOUTIKAG TOU atTdpaong.

01 erevdioeig ouvemdyovtal Kivduvoug. H apxikn agia Tng emévduong kai n amwédoon Tng gival Suvard va onueiwvouv dvodo 1
TTWON, HE EVOEXOHEVN aTTWAEIN TOU ETTEVEESUPEVOU KEPaAaiou.

Eid1kd wg mpog Toug OZEKA, o1 evdiapepduevol TTEVOUTEG KAAOUVTaI, TTPIV TN AfYn OTTOIAGOATIOTE ETTEVOUTIKAG ATTOQAONG, VA QVATPEXOUV Kal
va diaBadouv TTPooekTIKG TIG Baaoikég MAnpogopieg yia Toug ETevduTtég kai To evnuepwTikG deAtio Twv OZEKA kai va otaBpifouv, pe
BorBeia Kai CUPPBOUAR €GEIDIKEUPEVWV ETTAYYEAUOTIOV OUHBOUAWY, TNV KOTAAANAGTNTA KABE €TTEVOUONG Kal TIG QPOPOAOYIKEG CUVETIEIEG TTOU
auTth evdéxetal va €xel. To éviutro Twv Baoikwv MAnpo@opikwyv yia Toug ETreviuTég, To evnuepwTIKG SeATio Kal oI TEAEUTaiEG EKBETEIG
Twv OZEKA tou n Etaipia diaxeipidetar Siari@evral oTnv eAAnvik yAwooa, xwpig xpéwon, otnv édpa Tng ETaipiag kar otnv
1oTooeAida Tng www.3Kip.gr.

To apoiBaio kepdAaio Trou dlagnuileTal oTo TTAPOV apopd TNV aTTéKTNON HEPIDiWY OTO aPOIBaio KEQAAQIO Kal OXI O OUYKEKPIPEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG UETOXEG ETaIpiag 1) opdAoya, dIdTI auTd gival JOVO T UTTOKEIUEVA OTOIXEIO TOU EVEPYNTIKOU TTOU QVIKOUV OTO
ayoifaio kepaAaio.

MNa mAnpogopieg otV eAANVIKA YAWooa avagopikd pe Tn Siadikaaia UTTOBOARG TTAPATIOVOU I KaTayyeAiag OTrO €TTEVOUTEG i) UTTOWRPIOUG
€TTeVOUTEG, KaBWG Kal Tnv duvardtnta TPoo@uyng otov «EAANvIKG Xpnuatooikovouiké MeoohaBnti-AcTiki Mn Kepdookotikf Etaipeia
EvaAAakTiKrg ETIIAUGNG Al0@opwv», PTTOPEITE Va avaTpégete oTov ouvdeopo https:/www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOpeveg Pe To TTapOV EvTuTio TTAnpogopieg dev ouvodelovTal aTré Kapia eyyunon, €ite pnth eite éupeca dnAwpévn. O1 OZEKA dev
€xouv gyyunuévn amédoon Kai ol TponyoUpeveg amodooelg Sev diacg@alifouv Tuxov peAAovTikéG. Me SedopEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KIVOUVOUG TG ayopdg, dev ptropei va utrdpgel kapia diaBeBaiwon 61 o OZEKA Ba emTUXOUV TOUG ETTEVOUTIKOUG TOUG
OTOXOUG.

Alaxeipiotpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieuBuvon: Kapveddou 25-29, 106 75, A6rjva - M .E.MH
1003501000 - YNEGO: 38476/B 1288/13-09-1990
OgparopuUAakag: TPAMEZA MEIPAIQZ - Auepiknig 4, ABnva - ETrotrtetouca Apxn: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Negiko

AAlga To AA@a gival éva emITTAéOV TTOOOOTO OTTOd00NG EVOG apolfaiou kKepahaiou, HEow TNG EVEPYAG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
Eemepvd TNV ammodoon Tou OeikTn avapopds. e TEPITITwon BeTikoU dA@a, To apoifaio ke@aAaio amédwoe KaAUTepa amd Tov JeikTn
avaQopas.

ApoiBaio kepdAaio: 'Apoifaio kepaAaio' eival 0 6pog TTOU XPNOIUOTIOIEITAI GUXVA YIO TOV OPYaVIOPO OGUAAOYIKWY ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar €ival avegaptntog TApoxog oTov Topéa Tng épeuvag emevdUoswv. H agloAdynon Tng
Morningstar ouvioTd pia TTOCOTIKN aTroTiunon TG TaAaiéTepng ammodoong evog apoifaiou kegaiaiou. AapBaver uTTOYN Toug KIvOUVOUg
TToU oXeTifovTal pe éva apolBaio KEPAAIO Kal TIG OHOIBEG TIG OTTOIEG XPEWVEI TO eV Adyw apoifaio kepaAaio. H agioAdynon dev AapBavel
UTTOWN TUXOV TTOIOTIKOUG TTapAyovTeG Kal utroAoyideTal Baoel evog (pabnuartikol) Tutrou. Ta apoiBaio KepAAaia KaTnyoploTroloUvTal Kai
ouykpivovTal ye Trapdpola apolBaia kepdAaia, ue Bdon Tn BabuoAoyia Toug. ZTn ouvéxela, BaBuoloyolvTal pe 1 éwg 5 aoTépia. Ze KGO
Kkarnyopia, To TPwTo 10% AauBdvel 5 aoTépia, To emOpEVo 22,5% AapBdvel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, To ETOPEVO
22,5% AopBavel 2 aoTtépia kai To TeAeuTaio 10% AapBaver 1 aotépl. H BaBuoAoyia utroAoyidetan o€ pnviaia Bdon, AapBdvovTag utrown
TNV TaAaiéTePn amédoon yia Tig Tepiddoug 3, 5 kai 10 eTwv, vy dev AapBdavovTal utroyn of PEAAOVTIKEG ayopég 1) n PEAAOVTIKA
atmédoan.

AgloAoynon Morningstar 3 etwv: H (TToooTIKA) agloAdynon Tou uTroAoyieTal o€ dIGoTNUa TPIWV €TWVY, AauBavovTag utréyn Tig
TTAAQIOTEPEG ATTODBTEIG KAl TIG SIOKUPAVOEIG TIHWV.

AgloAoynon Morningstar 5 erwv: H (TrogoTtikry) agloAdynon Tou utrohoyiletal o€ didoTnua TévTe €Twv, AapBavovtag umdyn TIg
TTOAQIOTEPEG ATTOSOOEIG KAl TIG DIOKUPAVOEIG TIHWV.

Amodoon): Acgixvel To TooooTé HETABOANG TNG KABAPNG TIWAG Tou ayoiBaiou KepaAiaiou evTog KaBopIopévng TTEPIGdOU.

Amrodoon otn ARgn eival n amdédoon emévouong o ogdAoyo Oe TTEPITITWON dlIakPAaTNoNG €wg TN ARgn.

Brta: To BATa Seixvel Tn WeTOBANTOTNTO €vOG auolfaiou kepaAaiou ot oUykpion He To OeikTn avagopdg Toug: Eivar éva pétpo
euaioBnaoiag Twv PeTaBOAWY TNG KaBapng TIPAG Tou apoifaiou KEQAAQiou CUYKPITIKE PE TO DEIKTN avapopdg Tou Kal €TTiong, deixvel To
ouoTnaTiké Kivouvo Tou apoifaiou KepaAaiou o oUyKpIon PE TNV Ayopd OTNV OTToia SpacTNPIOTIOIEITAI.

Acgiktng avagopdg: MPOKeITal yia TTPOKABOPITPEVO, AVTIKEIMEVIKO PETPO TIPOG TO OTTOI0 CUYKPIVOVTaI Of aTrodOoElg EVOG ETTEVOUTIKOU
KEPaAaiou.

Aciktng kivdivou kai arédoong: MpokeTal yia Tov oUvBeTo deikTn KivdUvou kal ammédoong (SRRI). Karadeikvuel Tn BabuoAoyia Tou
KQVOVIOTIKOU KIVOUVOU €vOG eTUEPOUG apoifaiou kepaAaiou ot kAipaka amd 1o 1 (XapnASTEPOG Kivduvog, ouvABwg XapnAoTtepn
amodoon) €wg To 7 (UWnASTEPOG Kivduvog, ouviiBwg uwnAoTepn amddoan). O uttohoylopdg yivetal pe Baon Tn PETABANTOTNTA TOU
£TMPEPOUG apolfaiou kKe@ahaiou, ETTOPEVWG AapBAvEl UTTOWN TN HETAROAR TwV TIHWYV dlATTPAYUATEUGNG OTNV aYOpPd.

Aciktng MAnpogopiwv (Information ratio): perpd TNV uTepBAAAouca amédoon piag emmévduong (T1.X. £vog apoifaiou Ke@alaiou) o€
oUyKpIon Pe BeiKTn avapopdg, oe ax£an e TN METABANTOTNTA TG TTPAOBETNG aTTOS00NG. AVTITTIPOOWTTEVE! TO TIPOTBETO TTO0S aTTddooNng
TTou AapBdvel évag emmevduTAg avd povada adgnong Tou kivouvou. Ooo uynAéTepog o SeikTng TTAnpogopiwv (information ratio), T6co
UYNAGTEPO TO TTOCOOTS ATTGdOONG TTOU EMITEUXONKE avd povada KivaUvou.

Aidpkeia:  METpo yia Tnv euaiobnoia Twv TIHWY Twv OPOASYwV OTIG PETABOAEG Twv emmTOKiwy. O00 PeyaAUTEPO gival TO evaTTopEivav
pégo diGoTNUA Twv OPOASYwv OTO apoliBaio Ke@AAaio (UeyoAUTepn Sidpkela), TOOO TIEPITCOTEPO Ol TIUEG TOUG Eival €UaioBNTEG OTIG
HeTaBOAEG Twv emiToKiwy. OTtav augdvovTal Ta €TMITOKIA, Of TIHEG TWV OPOAGYWY Ba PEIVOVTAI KOl TO AVTIOTPOPO.

EtAoia apoiBn diayeipiong: H apoifr diaxeipiong eival 1o €TACI0 ££000 EKTTEQPPATUEVO O€ TTOOOOTO. AUTA N apoIfn TrepIAauBAveTal Kal
AN utroAoyioBei atnv kaBapr| TIPA Tou apoifaiou kKe@aAaiou. ATToTeAei apoIfh TNG dlaxeIPioTPIOG ETAIPEIOG TTANPWHA Yia Tn dlaxeipion
Tou apolBaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapry agia 1 kair kaBapn Tipr (evepynmikou (KAE) eival n Tiuf evog empépoug auoiBaiou
kepahaiou. H KAE utroAoyidetal TpooBéTovTag Tig agieg OAwV Twv TIPOIGVTWY oTa oTroia £TTEVOUCE To apoiBaio KepAaAaio Kal SlaipwvTag
QuTO TO TTOCO TTIPOG TOV APIBPS TWV HEPISiWY G€ KUKAOPOpIa.

Kartnyopia apoifaiou kepahaiou: Katadelikvliel Tnv Katnyopio Tou opoiBaiou KepoAaiou: peToxikd auoifaio kepdAaio, apoipaio
KEPAAQIO opgoASYwv, apoifaio KepAAaio TG xpnuarayopdg, dopnuévo apoifaio Ke@aAaio (Ue KATTOIA Pop@r) TTpooTadiag Kepaiaiou),
ayoiBaio KeQAaAaio dIapEPwV TTEPIOUCIOKWY OTOIXEIWV ) MIKTO apoIBaio Ke@aAaio.

Méon moTtoAnmriky agioAdynon: H Méon moTtoAnTTikA agioAdynon Tou apoifaiou kepahaiou BacifeTal oTn péon TIOTOANTITIKA
agloAGynon Twv CUCTATIKWY Tou aToIxeiwv. Ma Tov utroAoyiopd TG oUvBeTng/péong agloAdynong ot eTTiTedo péoou, XpnalpotrololvTal
ol aglohoyrioeig Twv Moody, Fitch kai S&P. H ouvBetn agioAdynon utrohoyifetal wg o pécog 6pog pe Baon Tn diaBeoiudtTnTa TWV
aglohoynoewv TOTOANTITIKAG IKavoTnTag. H olUvBetn afiohdynon utroloyiletal yia TiTAoug oTaBepol €100dpaTog. H TOTWTIKNA
SiaBaBuion ToikiAel ammd uwnAn (‘AAA' éwg 'AA") ot peoaia (‘A' éwg 'BBB') kai xaunAr (‘BB', 'B', 'CCC', 'CC' éwg 'C'). [lMpopndeia
egayopdg: MpoKeITal yia apoIBfy TTOU XPEWVETAl £QATTAE OTav BEAETE VO OTTOXWPAOETE OTO TO €TTEVOUTIKO Ke@dAalo. Mpounbeia
ouppeToxng (péy.): MpOokemal yia TTPOUNABEINTIOU XPEWVETAI EQATIAL yIO TOUG QYyOpaoTEG €vOg ETTEVOUTIKOU Ke@aAaiou. ZuvrbBwg
EKPPACETAI WG TTOOOOTS OTO KEPAAAIO TTOU ETTEVOUETE.

ZuvoAikn agloAéynon Morningstar: H ZuvoAiki agloAdynon Morningstar €ival 0 oTaBuIopévog pécog 6pog avegapTnTwy agioAoyroewy
TTou dlevepyei n eTaipeia Morningstar.

ZUVOAIKG evepynTIKO Ke@aAaiou (ekar.): Ta Teplouciakd oToixeia utré Tn diaxeipion dAwv Twv KaTnyopiwv pepIdiwv evég apoiBaiou
Ke@aAaiou.

ZedApa Amrotutrwong: H Tummkn amékAion Tng diagopdg avapeoa otnv amédoon evog apoifaiou kepaAaiou Kal Tou SeikTn avapopds
Tou o€ KaBopIoPEVO XPOoVIKO SIGoTNA (TT.X. 1 €T0G, 3 £€Tn KATT).

Tpéxouoeg emifapuvoeig: To oUvolo Twv €TACIWV eTTavalapBavopevwy 660wV yia éva apoifaio KEPAAQIO EKTTEQPPATHEVO WG
TT0000Té £TTi TOU EVEPYNTIKOU Tou. MepiAapBdavouv ouvrBwg TNV apolfr) diaxeipiong, TIG agoiBég dioiknong, Ta ££0da dnuoaicuong K.ATT.
Tumikn AmékAion: H TuTmkA amékAion dnAwver Ty mMBavétnTa SiakUPavong eveg TTO000TOU PECQ Of €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIEVN TTEPIODO. Z€ TTEPITITWON CNUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAr PETABANTOTNTA), TO EUPOG TWV TTIBAVWY ATTOTEAEOHATWY
gival peyaAo.

Ol OZEKA AEN EXOYN EITYHMENH ANOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



