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3 Investment
Partners

(A8eLa ZUotaong tou apolBaiov kedpolaiou: Arod. 268/21-06-2017 tng Npoiotapévng thg AlevBuvong Qopiwv tng E.K.)

Emevéutikn MoAwtikn

Etrevdutiké okomd Tou apoifaiou ke@aAaiou atroTeAei n eTTiTEUEN UTTEPAgILIV PEOW
NG €mévdUONG KUPIWG O€ PETOXIKOUG TITAOUG ETAIPILIV EIONYHEVWY OTO XPNUATIOTAPIO
ABnvwv (X.A)).

Ma v uAoTroinon Tou okoTroU Tou To apoifaio keaAaio eTTevdUel TOUAdYIOTOV 65% TOU
EVEPYNTIKOU TOU O€ UETOXEG TOU Xpnuatiotnpiou ABnvwyv. Aegutepeudviwg, duvatal va
€TTEVOUEl PEPOG TOU EVEPYNTIKOU TOU  OF  WETOXEG ETAIPILV  TOU  €§wTEPIKOU
€MBILKOVTOG TNV HEYIOTOTTOINON TwV aTTodO0EWV Tou. AUvaTal ETTIONG VO ETTEVOUEI OF
HIKPOTEPA TTOCOOTA Kol 0€ GANeG KIVNTEG agieg, Yéoa xpnuaTayopds, TiTAoug oTaBepol
€10001UATOG, TPOTTEQIKEG KATABETEIG Kal pEPIdIa I} HETOXEG Opyaviopwy  ZUAAOYIKWY
Emevduoewv oe Kivntég Agieg (OZEKA).

H améktnon i n egayopd Twv pepidiwv eival duvarth KABe (pyaoiun) nuépa  KatdTmv
QAITAPATOG TOU PEPISIOUXOU, OTNV avTioTolxn TIA 81dBsong f e€ayopdg, OTTwg auTh
utrohoyileTal oUppwva pe Tov Kavoviouo Tou apoiBaiou KepaAaiou Kal SnuoaigveTal
otnv iotoogAida Tng 3K Investment Partners (www.3Kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepahaiou gival o AgikTng ZUVOAIKAG
ATédoong Tou [evikoU Agiktn XpnuaTioTnpiou ABnvwy. To ayoifaio KeQAAQIO aOKEl
evepynTIK Slaxeipion évavr Tou SeikTn avagopdg, dnAadn, n 3K Investment Partners
£x€l TN DIOKPITIKI) EUXEPEID WG TIPOG TNV ETTEVOUTIKN Jlaxeipian Tou apoifaiou kepahaiou
Kal KaT@ ouvétrela n oUvBean Tou XapTo@uAaKiou Tou atrokAivel amé Tn olvBeon Tou
Seiktn avagopdg. O deikTng avagpopds Tou apoiBaiou KEQaAQiou XPNnOIHOTIOIEITal POVO
yla oKoTToUg oUYKpPIoNG.

H Siavopry Tuxév kepdwv AapBdvel xwpa, katd Tnv kpion g 3K Investment
Partners  €ite pe eTravemévduon PEPIOPATOG PE €kDOOT VEWV PEPISIWV EiTE PE KaTaBoAR
HepiopaTog o€ PETPNTA.

*H emevoutikn ToAImkn Aripbnke amé 1o Eyypapo Baoikwv TANPOYOpIWY ETEVOUTWYV
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NN Hellas A/K MeToxikd Aeiktng Avagopdg

28/02/2023
Baowkég MAnpodopieg
Kartnyopia apoifaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikég ISIN GRF000163003
Kwdikdg Bloomberg NNHELEQ GA

Aeiktng Avagopdag 100% ASE (TR)

AlaxeipioTpia Etaipia 3K Investment Partners Movorrpéowtn A.E.AAK.

Karnyopia pepidiou O (Oeopikoi MeAdreg)

"Evapén 13/07/2017 10,00 €
KabBapn Tiur Mepidiou 28/02/2023 16,11 €
ZuvoAik6 EvepynTikd A/K (Ek. 28/02/2023 129,35 €
KaBapn Tiun (TéAog Tou

TIponyoUUEVOU prva) 31/01/2023 14,67 €
Npaktikég MAnpodopieg

Apoin Alaxeipiong 0,20%
ApoiBr Ogpato@uAakng 0,09%
MéyioTtn MpopnBeia ZuPPETOXNAG 0,00%
MpopnBeia E¢ayopdg 0,00%
Katavouh Xaptodulakiov

MeToxég EowTtepikoU I 91,03%
MeToxég E§wtepikol 1 2,07%
ApoiBaia Kepdhaia 1 3,03%
Xpnuatika Alabéoipa ] 3,54%
ATITATEIG - YTTOXPEWOEIG | 0,34%
10 MeyaAUtepeg MeTOXIKEG OETELG

JUMBO A.E.E (KO) 8,09%
AUTOHELLAS AN.TOYPIZTIKH & EMIMNOPIKH ET.(KO) 7,30%
MEIPAIQZ FINANCIAL HOLDINGS A.E. (KO) 6,35%
EONIKH TPAMEZA THZ EAAAAOX (KO) 6,15%
EUROBANK ERGASIAS YT.& ZYMM/XQN AE (KO) 5,94%
ONMATM AE OPIANIZMOZ MPOrN.AFQNQN.MOAOZ®. (K 4,93%
AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E. (KO) 4,75%
MOTOP OIA EAAAZ (KO) 4,74%
ALPHA YNHPEZION & ZYMMETOXQN A.E. (KO) 4,69%
EPSILON NET A.E MAHPO®OPIKHZ (KO) 4,34%

KAadikn Katavoun

XpnuatotmoTwTikdg KAGdog s 000 0%
Biopnxavia — 9%
MoAuteAr) KartavaAwTika Ayak fr— 3%
Evépyeia - 5%
MpWTEC “YAEC - 9%
MAnpogopikr Texvoloyia = 5%
Koivrig QpéAciag - 1%
Baoika KaravahwTikd Ayadd u @
Xpnuatikd AlaBéoipa ™ 4%
AuoiBaia KepdAaia . 3%
Ymnpeoieg Emikoivwviag 1 8%
AxivnTn Mepiouaia | 8%
ATTQITACEIG- YTTOXPEWTEIC ‘ 1%

To rapdv atroTeAEi dIaPNUICTIKR avakoivwan. AvaTpéETe OTO EVNUEPWTIKO SEATIO Kal GTO £yypa®o BACIKWY TTANPOPOPILV TOU apoiBaiou
Ke@aAaiou TTpIV TTPOREITE O€ OTTOIABATIOTE OPICTIKN ETTEVOUTIK aTTdQaACn.

AnAwon Amrotroinang EuBuvng

BA. armrotroinan EuBlUvng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ ANOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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O1 mponyoupeveg arodoaoelg Sev TPOBAETTOUV TIG HEAAOVTIKEG ATTOBOCEIG

3 Investment
Partners

Etrioleg AnodooeLg (%) NpodiA Kwvéivou
>uvoTTikog Agiktng Kivduvou (ZAK)
Il Aciktng KivBuvou
2018 2019 2020 2021 2022
Xapnhétepog Kiviuvog YwnAdtepog Kiviuvog
EYPQ 2018 2019 2020 2021 2022
® AK -1468 38,09 -291 21,00 7,23
® Acgiktng Avagopdg  -21,97 53,64 -9,03 12,69 7,05
O Zuvotmikdg Atiktng Kivduvou (ZAK) BagileTal otnv Tapadoxr 6T Ba dloKpaTACETE TO
Tpoidv yia 5 €. O Tmpayparikdg KivOuvog WTTOPEl va TTaPOUCIAcEl ONPAVTIKA
; ; SiakUPavVOn o€ TIEPITITWON TTOU PEUCTOTTOINOETE OF TTPWIYO OTASIO KAl PTTOPE va
ZwPEUTIKEG ATtOSOOELS (%) eI0TTpGEETE AiyoTEPQ.
% O ZuvorTikég Acgiktng Kivduvou eival évag odnydg wg Tpdg To eTTiTedo KIVOUVoU o€
auykpion pe GAAa TpoidvTa. Agixvel 1600 TOAVO gival va €XETE ATWAEIR XPNHATWY
60 eCaitiag Tng diaklpavong Twv ayopwv ) di6T Oev eipacTe ot Béoen va oag
30 TTANPWOOUYE.
0 T T T
1roc 3Fm 5t 'Exogus Kmqtéﬁsl CIUTC:) T0 nplo'l'évl wg 4 ‘arré 7, 10 O'ITl?iO gival n !.IEGGiG I‘(GTI']VOpiG
KivOOvou O10TI eTTevdlel KaTd KUPIO AOYO Of€ METOXEG, Ol OTIOIEG EVOEXETQI Va
. ., . TIOPOUCIAoOUY onUavTikég Siakupdvoelg. H kartnyoplotoinan ptropei va aAAdgel oto
EYPQ 1°Erog 3'Em 5Em uéMov. H xaunAdtepn katnyopia (1) ev onuaivel ndevikd kivduvo. To Tpoidv autd
o AK 22,54 81,35 67,86 Oev TrepidapBavel TTpooTacia atmd Tn WMEAAOVTIKF aTTédoon TNG ayopdg, amouévwg Ba
® Aciking Avagopds 30,14 68,85 53,56 UTTOPOUCATE VA XAOETE VA PEPOG 1} OAOKANPN TNV €TTEVOUOT 0AG.

O1 CWPEUTIKEG ATTOBOTEIG £XOUV ONUEI0 avaopdg To TEAOG Tou TTAOV TIPOTPaTOU Ava.

ZTOTLOTIKA

EUR 1Evog 3°Em
Tumikr) ATrokAion (%) 19,85 20,57
ANga (%) -2,29 7,71
BATa 0,85 0,67
Information Ratio -1,43 0,26
Z@aApa amoTiTwong (%) 5,34 11,12

Ma TepIcodTEPEG TTANPOPOPIEG TXETIKA PE TOUG KIVOUVOUG, UTTOPEITE Va avaTPESETE OTO
EvnuepwTikd AgATio, TO oTT0i0 €ival diaBéaipo otn dietBuvan www.3kip.gr.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol TPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBuvng

To Topdv €viutio aTTOTEAEI OIAPNMICTIKY AVOKOIVWGON EVNHEPWTIKOU TTEPIEXOMEVOU, N OTToia ouvTdooeTal amd Tnv eTaipia «3K Investment
Partners» («ETtaipia») oTTOKAEIOTIKG Kal HOVO yia TTANPOPOPIAKOUG GKOTTOUG KOl TIAPOXT) YEVIKWY TTANPOPOPIAKWY OTOIXEIWV OXETIKA e TNV idia,
TO TIPOIGVTA Kal TIG UTTNPETiEG TTou TTapéxel. O1 TrepIAapBavopeveg o€ autd TTANPOYOPIEG i} ATTOWEIG aTTEUBUVOVTAI OE UPIOTAUEVOUG 1) duvNnTIKOUG
TrEAGTEG KATA YEVIKO TPATTO, XWPIG va £Xouv AGBEI UTTOWN TIG ESATOUIKEUPEVEG TUVBIKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKY) duvatdtnTa,
TO ETTITIESO AVOXNG OTOV KiVOUVO, TNV EUTTEIPIO KOl TN YVWON Twv TOAVWV TTaPAANTITWV TOU TTApOVTOG Kal, WG €K TOUToU, BeV UVIOTOUV Kal dev
TTpéTel va ekAapBavovTal, euBEwG i ENPEoWS, WG TTPATACN 1) TTPOCPOPA Yyia T dIEVEPYEID CUVOAAYWY O€ XPNHATOTIIOTWTIKA Yéoa A vopiopaTa
oUTe wg oUaTaoN 1 GUPBOUAR YO TN AYn ETTEVOUTIKWY aTTOPATEWY OXETIKA Je auTd. To TTapov éviutro Sev armoteAei oUPBaoN i oTToloudrTToTE
€idoug déapeuan, ouTe GUVIOTA evnUePWTIKO SeATio. To TTapdv Sev GUVIOTA €PEUVA OTOV TOUED TWV ETTEVOUCEWY Kal, CUVETTWG, BEV KATAPTIOBNKE
OUPPWVA PE TIG ATTAITAOEIG TOU VOUOU TTOU aTTOOKOTTOUV OTn SI00@AAIon TG avesapTnaoiag TG £pEUvag OTOV TOPED TWV ETTEVOUCEWV.

Me Tnv em@UAagn avtiBeTng SAwaong, OAeg ol TTapaTIBEPEVEG OTO TTaPAV aTmoyelg, SNAWOCEIG Kal TTANPoPopieg avrikouv otnv ETaipia, n otroia éxel
Ad&Ber adeia Asitoupyiag kai eTromTeleTal amméd Tnv EmTpotri KepaAaiayopdg, Kai ptropoUv avd Tdoa aTiyur va TpotroTroinfoulv, o€ TrEpITTwan
HETABOANG TwV ouvenKWwv TnG ayopds. O TTapexOUEVEG TTANPOPOPIEG dev ETITPETIETAl va avTIypAPovTal, avatrapdyovTal, TPOTToTrolouvTal 1
SiavépovTal, Xwpig TNV TTponyoupevn £yypagn €ykpion Tng ETaipiag.

Karémyv ToUTwyv, o AATITNG TNG Trapoucag TTANPo@Opnong OPeiAel va Trpoxwproel o€ JIkf Tou épeuva, avdAuon kal emBeBaiwon Twv
TTANPOPOPILIV KAI GTOIKEIWVY TTOU TTEPIEXOVTAI OTO TTAPAOV EVTUTTO Kl va avadnTAoEl aveEapTnTEG VOUIKESG, POPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUAEG
aTrd ETTAYYEAPATIEG, TTPIV TIPOXWPNOEI TN AfjYn TNG ETTEVOUTIKAG TOU aTTOQACNG.

O1 erevdUoeig ouvetrdyovTail Kivdivoug. H apyiki agia Tng emmévduong kai n amwédoaor Tng gival Suvaté va onpeiwvouy avodo i
TTWON, ME EVOEXOUEV ATTWAEIN TOU ETTEVOESUPEVOU KEPAATioU.

Eidikd wg mpog Toug OZEKA, o1 evdla@epdpevol eTTEVOUTEG KahoUvTal, TIPIV T Afjyn OTTOINGOATIOTE ETTEVOUTIKAG QTTOQACNG, VA QVATPEXOUV Kal
va dlaBadouv TTpooekTIKA TIG Baaoikég MAnpogopieg yia Toug ETrevauTéG Kal To evnuepwTIKG SeATio Twv OZEKA kai va otaBpifouv, pe Tn BorBeia
Kal CUPBOUAN EEIBIKEUPEVWV ETTAYYEAUATILOV GUUBOUAWY, TNV KATAAANAGTNTA KABE £TTEVBUONG KOl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI
va €xel. To évrutro Twv Baoikwv MAnpogopiwy yia Toug ETrevduTtég, To evnuepwTIKO SeATio Kal oI TEAEUTAiEG EKBEOEIG TwV OZEKA TTOU N
Etaipia diaxeipideran diatifevral otnv eAAnVIKA YAWooa, xwpig Xpéwaon, otnv £é5pa Tng ETaipiag kai otnv 1oToogAida Tng www.3kip.gr.

To apoiBaio kepaAaio TTou dia@npideTal oTo TTAPOV apopd TNV atéKTNon HePIdiwV OTo apoiBaio KePAAaio Kal OXI O€ OUYKEKPIUEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG PETOXEG ETaIpiag fij ogoAoya, dIOTI auTd eival JOVO Ta UTTOKEIPEVA OTOIXEIO TOU EVEPYNTIKOU TTOU OVAKOUV GTO
apoifaio kepaAalo.

Mo TAnpogopieg oTnv eAANVIK YAwooa ava@opika pe Tn diadikaoia UTTOBOARG TTapaTrévou 1) KatayyeNiag atméd eTTevOuTEG 1 UTTOWRPIOUG
€TTeVOUTEG, KOBWG Kal TNV duvatétnTa TTPOOPUYAG oTov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AoTtiki Mn Kepdookotrikr) Etaipeia
EvaAAakTikrg ETiAuong Ala@opuivy», UTTOPEITE va avaTpégete oTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTopeXOUEVEG PE TO TTAPOV EVTUTIO TTANPo@Opieg dev ouvodelovTal atrd Kapia eyyunon, ite pnth ite éupeca dnAwpévn. O OZEKA dev éxouv
gyyunpévn amoédoorn Kail ol TTponyoUpeveG amodooelg dev dlacg@alijouv TuXOV HEAAOVTIKEG. Me SESOUEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG
Kal Toug KIvoUvoug TnG ayopdg, dev pTTopei va uttdpéel kapia diaBeBaiwan 611 or OZEKA Ba emmTUX0UV TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movomrpéowtrn A.E.A.A.K. — AietBuvon: Kapvedadou 25-29, 106 75, A6rjva - M.E.MH
1003501000 - YNE®O: 38476/B 1288/13-09-1990
OgpartopUAakag: TPAMNEZA MNEIPAIQX - Apugpikig 4, ABriva - Emomrtebouca Apxn: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Negik6

AApa To AA@a gival éva TTITTAéOV TTOOOOTO aTTGd00NG EVOG apoIBaiou KeaAaiou, HEow TNG EVEPYAG BIAXEIPIONG, TTOU €ival AVWTEPO Kal
Eemepvd TNV amodoaon Tou deikTn avagopdg. Ze TepiMTwon BeTikoU dA@a, To apoifaio kepdAaio amédwaoe KaAUTepa atrd Tov OeikTn
avapopdg.

Apoifaio ke@dAaio: 'Apoifaio kepdAaio' eivar 0 6pog TTOU XPNOIMOTIOIEITAI CUXVA yid TOV OPYQVIOPO GUANOYIKWY ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave§dptntog Tdpoxog oTov Topéa Tng €peuvag emevdloewv. H aglohdynon Tng
Morningstar cuvioTé pia TTOOOTIKHA aTToTiUNoN TNG TTaAaIdTEPNG aTTOd00NG £VOG apoiBaiou KepaAaiou. AapBdavel UTTOYN Toug KIVOUVOUG TTou
axetiCovTal pe éva apoiBaio KepaAaio Kal TIG apoIBEG TIG OTToIEG XPEWVEN TO v Adyw apoiBaio kepaAaio. H agioAdynon dev AapBaver utroyn
TUXOV TTOIOTIKOUG TrOpAyovTeg Kai utroAoyiletal Bdoel evdg (aBnuartikol) Tumou. Ta agoifaia ke@dAaia KartnyoplotroloUvTal Kai
aguykpivovTal pe Trapépola apoifaia kepdAaia, ye Baon Tn Babuoloyia Toug. ZTn ouvéxela, BabBuoloyolvtal pe 1 éwg 5 aoTépia. e KGO
KaTnyopia, To TPWwTo 10% AauBdavel 5 aoTépia, To emoOpEvO 22,5% AauBdvel 4 aoTépia, To eTTOpEVO 35% AapBdvel 3 aaTépia, To £TTOPEVO
22,5% AapBdvel 2 acTépia kai To TeAeuTaio 10% AapBaver 1 aotépl. H BaBuoAoyia utroloyiletal o€ pnviaia Baon, AapBdavovtag uréyn Tnv
TroAqI6TEPN ATTGd00N Yia TIG TTEPIGdOUG 3, 5 Kal 10 eTwv, v dev AapBdvovTal uTTown ol HEAAOVTIKEG ayopEG 1) N MEANOVTIKNA atrddoon.
AgloAoynon Morningstar 3 etwv: H (TmoooTikf) agloAdynon tou utroAoyileTal o€ SIGoTNUA TPIWV €TWVY, AauBdvovtag utréyn Tig
TTOAQIOTEPEG ATTODOTEIG Kl TIG DIOKUPAVOEIG TIHWV.

Agiohoynon Morningstar 5 erwv: H (Toootiki) agloAdynon mou utroAoyidetal oe dIGoTnUa TTEVTE €TWV, AapBdvovtag uméyn TIg
TIOAQIOTEPEG ATTODOTEIG KAl TIG DIOKUPAVOEIG TIHWV.

Ar6do0on: Agixvel T0 TTOOOOTO PETAROANG TNG KaBapng TIPAG Tou apoiBaiou KepaAaiou evTeg kaBopiopévng TrEPIGDOU.

Amodoon otn ARgn eival n amdédoon eméviuong oe ogdAoyo o€ TTEPITITWAN dlakpdTnong £éwg Tn ARgn.

Brta: To BrATta Seixvel Tn peTaBANTOTNTA £VOG apoiBaiou kepaAaiou og ouykpion pe To SeikTn avagopdg Toug: Eival éva pérpo guaiobnoiag
Twv PETABOAWV TNG KaBaprig TIUAG Tou apoiBaiou KePaAaiou GUYKPITIKE WE TO BEIKTN ava@opdg Tou Kail €TTiong, OEiXVEl TO GUCTNUATIKO
Kivduvo Tou apoifaiou kepaAaiou ag GUYKPIoN PE TNV ayopd OTNV OTToia dPACTNPIOTIOIEITA.

Aciktng avagopdg: MpokeTal yia TPOKABOPIOUEVO, QVTIKEIUEVIKO UETPO TTPOG TO OTTOI0 CUYKPIVOVTAl Ol OTTOSO0EIG EVOG ETTEVOUTIKOU
KePaAaiou.

Acgiktng kivduvou kai amodoong: Mpdkertal yia Tov olvBeTo deiktn KIvEUvou kal ammddoong (SRRI). Karadeikvuel Tn Babuoloyia Tou
KavOVIOTIKOU KIVOUVOU €vOG ETTIHEPOUG apoiBaiou kepaAaiou og kAipaka atd 1o 1 (xapnAdTepog Kivduvog, ouviBwg xaunAdTepn amédoon)
€wg 10 7 (UWPnASTEPOG Kivduvog, ouvriBwg uywnAdTepn atrédoon). O utroAoyiopdg yivetal ge Baon Tn PETABANTOTNTA TOU ETTIHEPOUG
apoiBaiou kepaAaiou, ETToPEVWG AdpBAvel uTTOWN TN PETABOAR Twv TIHWY SiaTpaypdreuong oTnv ayopd.

Acgiktng MAnpogopiwv (Information ratio): perpd v umepPBdMouca ammédoon piag mévduong (TT.X. £vog auoifaiou kepaAaiou) o€
aguyKkpIon pe OEIKTN avapopdag, o axéon e TN PETABANTOTNTA TNG TTPGCBETNG ammddoong. AvTITTpoowTTeVEl TO TTPOCOETO TTOGG ATTGdo0NG
TTou AauBdvel évag emmevOUTAG avd povada augnong Tou Kivduvou. Ooo uywnAdTepog o deiktng TTAnpogopiwv (information ratio), 1600
UWNAGTEPO TO TTOCOOTE ATTGDOONG TTOU ETITEUXONKE avd povada Kivauvou.

Aidpkeia: METPO yia ThV eUAIOBNGCIO TWV TIHWY TWV OPOASYWV OTIG HETABOAEG Twv emToKiwy. Oco peyaAlTepo gival To evatropeivav péoo
S1GoTNUa TWV OJOASYwV OTo apolBaio Kepdahaio (ueyaAlTepn dIGpKeIa), TOOO TIEPICCOTEPO Ol TIMEG TOUG Eival euaioBNTeG OTIG PETABOAEG
TwV mMTOKiWY. OTAV QU§AVOoVTal Ta ETTITOKIA, O TIHEG TWV OPOASYWYV Ba PEILVOVTAI KAl TO AVTIOTPOPO.

EtAoia apoifn diaxeipiong: H apoiBr dlaxeipiong gival To €TA010 €5030 eKTTEPPACTUEVO OE TTOO0OTO. AUTA N apoifr) TrepIAauBAaveTal Kal
ndn utroAoyioBei oTnv Kabapr) TIiUA Tou apoiBaiou kKepaiaiou. AtroTeAei apoIBn Tng dlaxeipioTpiag eTaipeiag TTANPwWWA yia Tn dlaxeipion Tou
apoiaiou kepaiaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr agia ) kai kaBapr) Tipr (evepynTikou (KAE) gival n Tipr evag empépoug apoiBaiou KepaAaiou.
H KAE utrohoyietal TrpoaBétovTag Tig agieg SAwv Twv TTPOIGVTWY OTa oTToia £TTEVOUTE TO apoIBaio KEPAAaIo Kal SIQIPWVTAG QuUTO TO TTO0O
TIPOG TOV apIBud TwV pEPIdiWY ot KUKAogopia.

Karnyopia apoifaiou kepaAaiou: Karadeikvuel Tnv Katnyopia Tou apoifaiou ke@ahaiou: YETOXIKG apoiBaio kepdAaio, apoifaio ke@daAaio
opoAGYwv, agoiBaio ke@AAaio TNG xpnuatayopds, dopnuévo auoifaio ke@dAaio (Ue KATTOlO HOP®R TIpoaTadiag Kepahaiou), apolBaio
KEPAAQIO SIAPOPWYV TTEPIOUTIOKWV OTOIXEIWV ) HIKTO apoifaio kepdAaio.

Méon mioToAnmmik agloAdynon: H Méon moToAnmikh agioAdynon Tou auoifaiou ke@aAaiou Bacifetal oTn péon TTIOTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou OToIXEiwV. [a Tov uttoAoyiopd Tng ouvBeTng/péong agloAdynong ot eTiTredo péoou, XpnoigoTrololvTal ol
agloloynoeig Twv Moody, Fitch kai S&P. H oUvBetn agioAdynon umoloyiletal wg o péoog dpog pe Bdon Tn SiaBecipdtnTa TV
agloAoyRoewy TOTOANTITIKAG IKavaTNTag. H aUvBeTn agioAdynaon utroAoyideTal yia TiTAoug oTaBepou ei0odrpaTog. H moTwTiknA diaBdduion
TrolkiAAel atrd upnAn (‘AAA' éwg 'AA") o peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C).

MpounBeia egayopdg: MpdkeITal yia apoIBA TTOU XPEWVETAI QATTAE OTav BEAETE va aTTOXWPNAOETE ATTO TO ETTEVOUTIKO KEPAAQIO.
MpopnBeia cuppeToyns (p€y.): MPOKeITal yia TIPOUABEINTTIOU XPEWVETAI EQATTAE YIa TOUG AYOPAOTEG £VOG ETTEVOUTIKOU KEQAAQioU.
ZuVABwWG EKPPALETAI WG TTOCOOTSO OTO KEPGAQIO TTOU ETTEVOUETE.

ZuvoAikn agloAéynon Morningstar: H ZuvoAiki agloAdynon Morningstar €ival o otaBuiopévog péoog 6pog avetaptnTwy agloAoynoewv
Trou dlevepyei n eTaipeia Morningstar.

ZUVOAIKG evepynTIKO Ke@aAaiou (gkat.): Ta TIEPIOUCIOKA OTOIXEIO UTTO TN dloXEIPIoN AWV TWV KATNYoPIWY PEPIdiwv evog apoifaiou
KepaAaiou.

ZedaApa AtrotoTrwong: H Tumkr ammékAion Tng dIagopdg avapeoa oTnv amddoon vog apolfaiou KEQaAaiou kal Tou JEKTN avagopdg Tou
g€ KaBopIgpévo Xpoviké didoTnua (Tr.X. 1 €10g, 3 £Tn KATT).

Tpéyouoeg emifapuvoeig: To oUvolo Twy eTACIWY eTTavaAapBavOopevwy £E63wWV yia éva apoiBaio KEPEAQIO EKTTEPPATHEVO WG TTOCOOTO
€TTi TOU evepynTIKoU Tou. MepidapBdavouv ouvrBwg Tnv apoiBn diaxeipiong, Tig apoiBEg dloiknong, Ta £§0da dNuOoCieuang K.ATT.

Tumikr) AmokAion: H Tummkr amokAion dnAwvel Tnv mBavetnTa dlakiyavong evog TTOoooToU péoa Ot éva OUYKEKPIUEVO €UPOG O€
OUYKEKPIPEVN TTEPIOBO. Z€ TTEPITITWAN ONUAVTIKAG TUTTIKAG OTTOKAIONG (= UWnAf HETABANTOTNTA), TO £0POG TWV TTIBAVWY OTTOTEAETUATWY
gival peyaAo.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ ANOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



