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NN Hellas A/K Metoxik6 (Oeopikwv Emevéutwyv)

3 Investment
Partners

(AbeLa ZUotaong tou apolBaiov kedpalaiou: Arod. 268/21-06-2017 tn¢ Npoiotapévng thg AlelBuvong Qopiwv tng E.K.)

Emevéutikn MoAwtikn

Etrevoutiké okomd Tou auoifaiou kepaAaiou atroTeAei n  eTiTeugn UTTEPAGILWY PECW
NG €TMEVOUONG KUPIWG O PETOXIKOUG TITAOUG ETAIPIWV EIONYUEVWY OTO XPNUATIGTAPIO
ABnvuv (XA.).

MNa v uhoTToinon Tou okoTToU Tou TO apoIBaio KeaAaio eTrevdUEl TOUAdKIGTOV 65% TOU
EVEPYNTIKOU TOU OE UETOXEG TOU XpnuamoTnpiou ABnvwyv. AguTepeudvTwg, duvaTtal va
eTTEVOUEl PEPOG TOU EVEPYNTIKOU TOU OF  WETOXEG  ETAIPILOV — TOU  €EWTEPIKOU
€MOIWKOVTAG TNV PEYIOTOTIOINGN TwV aTTOdO0EWV Tou. Alvatal €TTiong va emmevOUel o€
HIKPOTEPQ TTOCOOTA Kal 08 GAAEG KIVNTEG agieg, Yéoa xpnuaTayopdg, TiTAoug oTabepol
€10001PaTOG, TPATTEQIKEG KATABETEIG KOl PEPIDIO 1 METOXEG Opyaviopwy  ZUAAOYIKWYV
Emevduoewv oe Kivnrég Agieg (OZEKA).

H améktnon i n egayopd Twv pepidiwy gival duvath KABe (pyaaiun) NUEPT  KATOTTIV
QITAMATOG TOu WePISIoUxou, oTnv avtioTtoixn TiUA didbeong R eEayopdg, OTTwG auTh
utroAoyideTal oUpgwva pe Tov Kavoviouod Tou agoifaiou kepaAaiou Kai SnuoaiedeTal
otnv iotooeAida TnG 3K Investment Partners (www.3Kkip.gr).

O Aciktng Avagopdg (benchmark) Tou apoifaiou ke@ahaiou gival o Agiktng ZuvoAKAg
Atédoong Tou [evikoU Aeiktn XpnuaTiotnpiou ABnvwyv. To ayoifaio KepEAaIo aoKei
€VEPYNTIKA dlayeipion évavtl Tou deikTn avagopdg, dnAadn, n 3K Investment Partners
£x€l TN DIOKPITIKI EUXEPEID WG TTPOG TNV ETTEVOUTIKN Slaxeipion Tou apoifaiou KepaAaiou
KOl KOT@ OUVETTEIQ N OUVBEDN TOou XapToQUAaKiou Tou atrokAivel ammd Tn gUveeon Tou
OeikTn avagopds. O deikTng avapopds Tou apoiBaiou KeQaAaiou XPNOIYOTTOIEITAI HOVO
yia oKoTToUg oUyKpIonG.

H diavopry Tuxév kepdwv Aapfdvel xwpa, katd tnv kpion tng 3K Investment
Partners  ite pe eTTaveTTévouan EPIOPOTOG pE €kdOOT VEWV PEPIdIWV EiTE PE KaTaBoAn
HeEpioPaTOG O€ PETPNTA.

*H emevouTiki moAimikry Afipénke amé 1o Eyypapo Baoikwv mANpo@opiwv emevouTwv
(KIID).
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NN Hellas A/K MeToxikd — N€IKTNG AVaQOPAG

31/05/2023
Baowkég MAnpodopieg
Kartnyopia apoifaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikég ISIN GRF000163003
Kwdikdg Bloomberg NNHELEQ GA

Aeiktng Avagopdag 100% ASE (TR)

AlaxeipioTpia Etaipia 3K Investment Partners Movorrpéowtn A.E.AAK.

Karnyopia pepidiou O (Oeopikoi MeAdreg)

"Evapén 13/07/2017 10,00 €
KabBapn Tiur Mepidiou 31/05/2023 17,65 €
ZuvoAiké Evepyntiké A/K (Ek. 31/05/2023 146,83 €
KaBapn Tiun (TéAog Tou

TIponyoUUEVOU prva) 28/04/2023 15,83 €
Npaktikég MAnpodopieg

Apoin Alaxeipiong 0,20%
ApoiBr Ogpato@uAakng 0,09%
MéyioTtn MpopnBeia ZuPPETOXNAG 0,00%
MpopnBeia E¢ayopdg 0,00%
Katavouh Xaptodulakiov

MeToxég EowTtepikoU ] 88,44%
MeToxég E§wtepikol 1 1,71%
ApoiBaia Kepdhaia 1 2,90%
Xpnuatika Alabéoipa 1 7,41%
ATITATEIG - YTTOXPEWOEIG 1 -0,46%
10 MeyaAUtepeg MeTOXIKEG OETELG

JUMBO A.E.E (KO) 8,20%
MEIPAIQX FINANCIAL HOLDINGS A.E. (KO) 7,70%
AUTOHELLAS AN.TOYPIZTIKH & EMIMOPIKH ET.(KO) 7,44%
EONIKH TPAMEZA THZ EAAAAOX (KO) 6,22%
EUROBANK ERGASIAS YT.& ZYMM/XQN AE (KO) 5,66%
AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E. (KO) 4,72%
OMNAN AE OPIANIZMOZ NMPOIN.AFQNQN.MOAOZ®. (K 4,24%
EPSILON NET A.E MAHPO®OPIKHZ (KO) 4,24%
MOTOP OIA EAAAS (KO) 4,02%
MYTIAHNAIOZ A.E. (KO) 3,99%
KAadikn Katavoun

XpnuatoToTwTIKGE KAGS0g L 26,09%
Biopnxavia L 18,15%
MoAuteAR) KatavaAwTikd Aya8d - 13,91%
Xpnuatika AiaBéoipa u 7,41%
MAnpogopiknA Texvoloyia | | 7,35%
Mpwrteg "YAeg | ] 7,02%
Evépyeia [ ] 5,72%
Baoikd KaravoAwTika Ayadd ] 5,02%
Koivrig QpéAciag [ ] 4,79%
ApoiBaia Kepahaia 1 2,90%
YTinpeoieg Emkovwviag ] 1,46%

AxivnTn Mepiouoia 0,62%

ATTQITAOEIG- YTTOXPEWOEIG -0,46%

To rapdv atroTeAEi dIaPnUICTIKR avakoivwan. AvaTpéETe OTO EVNUEPWTIKO SEATIO Kal GTO £yypa®o BACIKWY TTANPOPOPILV TOU apolBaiou
Ke@aAaiou TTpIV TTPOREITE O€ OTTOIABATIOTE OPICTIKN ETTEVOUTIKA aTTdéQaACn.

AnAwon Amrotroinang EuBuvng

BA. armrotroinan EuBlUvng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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O1 mponyoupeveg arodoaoelg Sev TPOBAETTOUV TIG HEAAOVTIKEG ATTOBOCEIG

3 Investment
Partners

Etrioleg AnodooeLg (%) NpodiA Kwvéivou
>uvoTTikog Agiktng Kivduvou (ZAK)
Il Aciktng KivBuvou
2018 2019 2020 2021 2022
Xapnhétepog Kiviuvog YwnAdtepog Kiviuvog
EYPQ 2018 2019 2020 2021 2022
® AK -1468 38,09 -291 21,00 7,23
® Acgiktng Avagopdg  -21,97 53,64 -9,03 12,69 7,05
O Zuvorikdg Agiktng Kivduvou (ZAK) BaoieTal oTnv TTapadoxn 611 6a SIaKPATAOETE TO
Tpoidv yia 5 étn. O Tpaypatikég KivOUVOG WTTOPEI va TTOPOUCIGOEl ONUAVTIKA
. . o SiakUPavon o€ TTEPITITWON TIOU PEUCTOTTOINCETE O€ TIPWIPO OTAdIO KAl UTTOpEi va
ZwPEUTLKEG AoSOoELS (%) €1I0TTPAEETE MiyOTEPQ.
O Zuvormikég Acgiktng Kivduvou eival évag odnydg wg Tpdg To eTmimedo kivdUvou o€
90 auykpion pe GAa TpoidvTa. Acgixvel Tooo TOAVO eival va €XETE OTTWAEIN XPNUATWYV
60 egaitiag Tng diakUpavong Twv ayopwv ) d16T dev eipacTe ot Béoen va oag
30 TTANPWOOUHE.
0 T T T T
1Erog 3Em 5Em ‘Exoupe karatagel auté To TTPoidv wg 4 atmd 7, To OToio Eival n peoaia Karnyopia
KIvOUvou JIOTI €TTEVOUEl KOTA KUPIO AOYO O€ WETOXEG, Ol OTIOIEG €EVOEXETAI VO
; ; ; TIOPOUCIAoOUY ONUAvTIKEG dlakupdvoelg. H kartnyoplotroinon ptropei va aAAagel oto
EYPQ 1'Erog 3'Em 5'Em uéMov. H xaunAdTepn karnyopia (1) Sev onuaivel undevikd kivduvo. To Tpoidv autéd Sev
o AK 36,64 104,95 97,87 TepiAapBdvel TpooTacia ammd T ueAAovTIKA amddoon Tng ayopdg, oTopévwg Ba
® Aciktng Avagopég 41,34 102,32 83,70 uTTopoUoaTE Va XAOETE Eval HEPOG 1} OAGKANPN TNV ETTEVOUTT 0aG.

O1 CWPEUTIKEG ATTOBOTEIG £XOUV ONUEI0 avaopdg To TEAOG Tou TTAOV TIPOTPaTOU Ava.

ZTOTLOTIKA

EUR 1Evog 3°Em
Tumikr) ATrokAion (%) 21,92 17,86
AAga (%) 1,67 8,50
BATa 0,84 0,65
Information Ratio -0,87 0,05
Z@aApa amoTiTwong (%) 5,38 10,61

Fa TePIcoOTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, PTTOPEITE VO AVATPECETE OTO
EvnuepwTikd AgATio, TO oTroi0 €ival diaBéaipo otn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol TPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBuvng

To Tapoév €viutio ammoTeAei dIAPNUIOTIKA avOKOivWwon EVNUEPWTIKOU TTEPIEXOMEVOU, N OTToia ouvtdaoetal ammd Tnv etaipia «3K Investment
Partners» («ETtaipio») aTTOKAEIOTIKG Kal JOVO yia TTANPOQOpPIakoUg OKOTIOUG Kal TTapoxr] YEVIKWY TTANPOQOPIOKWY GTOIXEIWY OXETIKA PE TNV DI,
Ta TTPOIGVTA KAl TIG UTTNPETieg TTou TTapéxel. O TrepIAapBavOopeveg o€ autéd TTANPOPOPIES i aTTOWEIG aTTEUBUVOVTaI € UPIOTAPEVOUG I} duvnTIKOUG
TIEAATEG KOTA YEVIKO TPOTTIO, XWPIG va £xouv AABEl UTTOWN TIG EGATOUIKEUPEVEG TUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOIKN duvardtnTa,
TO €TTTTEDO AVOXAG OTOV KivOUVO, TNV EUTTEIPIA KAl TN YVWON TwV TTIOAVWY TTAPAANTITWY TOU TTAPOVTOG Kal, WG €K TOUTOU, dEV OUVIOTOUV Kal dev
TIPETTEl va ekAapBdvovTal, EUBEwWG 1 EPPETWG, WG TTPATACN ) TTPOCPOPA Yyia Tn JIEVEPYEIX CUVOAAQYWY O€ XPNUATOTTIOTWTIKG Jéoa A vodiopata
oUTe wg auaTaacn )} GUPPBOUAN yia TN AN ETTEVOUTIKWY OTTOPEOEWY OXETIKA PE auTd. To TTapov évrutro dev atroteAei oUpBacn r) oTroloudrTToTe
€idoug déaeuan, oUTE OUVIOTA EVNHEPWTIKG SeATIO. To TTaPOV Bev OUVIOTA £PEUVA OTOV TOUED TWV ETTEVOUCEWY Kal, CUVETTWG, DEV KATOPTIOONKE
OUPPWVA PE TIG ATTAITAOEIG TOU VOUOU TTOU aTTOOKOTTOUV aTn SI00@AAIon TG aveEapTnaiag TG £pEUvag OTOV TOPED TWV ETTEVOUCEWV.

Me tnv em@uUAagn avtiBeTng dAwong, OAeg o1 TTapaTiBéPEveEG GTO TTAPOV aTTOYEIG, dNAWCEIG Kal TTAnpogopieg avikouv otnv ETaipia, n omoia
€xel AdBel adeia Aeimoupyiog kai emoTiTeUeTal amd Tnv EmiTpot) Kegahalayopdg, kol UTTopolv avd Trdoa OTIyuR va TpoTrotroinBouv, o€
TEPITITWON UETOROARG TwV OUVONKWY NG ayopds. Or TrapexOUeveG TTANPOQOpieG Oev ETTITPETTETAI va QVTIYPAPOVTAl, QvOTTapdyovTal,
TPOTTOTTOIOUVTAI 1) SlavEPOVTal, XWPig TNV TTponyoupevn éyypaen £ykpion Tng Etaipiag.

Karémyv To0Twv, o ARTITING TG Trapoucag TAnpo@dpnong ogeilel va Trpoxwprioel o€ Sk Tou épeuva, avaAuon kai emBeBaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWY TTOU TTIEPIEXOVTAI OTO TTAPOV EVTUTIO KAl Va avadnThoel aveEapTnTEG VONIKES, POPOAOYIKEG Kl ETTEVOUTIKEG CUMBOUAEG
aTTd ETTAYYEAPATIEG, TTPIV TIPOXWPNGOEI TN AfjYn TNG ETTEVOUTIKAG TOU aTTOQACNG.

O1 emevdUoeig ouvetrdyovTal Kivdivoug. H apyiki agia Tng emévduong kai n amwédoaor Tng gival Suvaté va onueiwvouy dvodo i
TITWOT, HE EVOEXOHPEVN ATTWAEIN TOU ETTEVEESUPEVOU KEPAAiou.

Eidikd wg 1mpog Toug OZEKA, o1 evdiapepdpevol eTTeVOUTEG KaAOUVTaL, TTPIV TN AN OTTOINGOATIOTE ETTEVOUTIKAG ATTOQACNG, VO QVATPEXOUV Kal
va diaBdadouv TIpoaekTIKA TIG Baoikég MAnpogopieg yia Toug ETrevduTég kal To evnuepwTiké SeAtio Twv OZEKA kai va otabpifouv, pe Tn Boribeia
Kal CUPBOUAR €EEIBIKEUPEVWIV ETTAYYEAUOTILV CUPBOUAWY, TNV KATAAANAGTNTA KABE ETTEVEUONG Kal TIG POPOAOYIKEG GUVETTEIEG TTOU AUTH) EVOEXETAL
va éxel. To évrutro Twv Baoikwv MAnpogopiwy yia Toug ErevduTtég, To evnuepwTiKG SeATio Kal o1 TeAeuTaieg ekBEoelg Twv OZEKA TTou
n Ertaipia SiaxeipideTan diatiBevrar otnv eAAnviK YAwood, Xxwpig xpéwon, otnv £dpa tng ETaipiag kai otnv 10T00EAida Tng
www.3Kip.gr.

To apoiBaio kepdAaio TTou dlagnuifeTal aTo TTAPSV aPopd TNV atrdKTNon PePIdiwV OTO apoIBaio KEPAAQIO Kal OXI O OUYKEKPIPEVO UTTOKEIUEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG PETOXEG ETaIPiag I opdAoya, SIdTI auTd €ival POVO T UTTOKEIPEVA OTOIXEIO TOU EVEPYNTIKOU TTOU QVFAKOUV OTO
apoiBaio kepaAaio.

MNa TAnpogopieg oTnv eAANVIKA yAwooa avagopikd pe Tn diadikacia UTTOBOARG TTaPaTIOVOU I KaTayyeNiag atméd €TTeEVOUTEG 1 UTTOWNPIOUG
€TMeVOUTEG, KOBWG Kal TNV duvatdtnTa TPoo@uyrg otov «EAANvIKG Xpnuatooikovopikd MeooAaBnti-AoTikp Mn KepSookomikr) ETaipeia
EvaAhakTikig ETiAuong Alagopwv», uTropeite va avatpégete atov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOPEVEG HE TO TTaPOV EvTUTTo TTANpo@oOpieg Sev ouvodeUovTal atrd Kapia eyyonaon, €ite pnTr &ite éupeca dnAwpévn. Or OZEKA dev £xouv
gyyunpévn amédoon Kal ol TTponyouneveg amodooelg Sev Slao@alifouv Tuxov peAAOVTIKEG. Me SedOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIvOUVOUG TnG ayopdg, dev ptropei va utrapéel kapia SiaBeBaiwan 611 ot OZEKA Ba eTmiTUX0UV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movomrpéowtrn A.E.A.A.K. — AietBuvon: Kapveadou 25-29, 106 75, A6rjva - F.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OepartopUAakag: TPAMNEZA MEIPAIQX - Auepikig 4, ABiiva - Eromrtebouca Apxn: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Ne§IkO

AApa To AA@a gival éva TTITTAéOV TTOO0OTO aTTGd00NG EVOG apoIBaiou Kepaiaiou, HEow TNG EVEPYAG BIAXEIPIONG, TTOU €ival AVWTEPO Kal
gemepvd TNV amodoan Tou deikTn avagopdg. Ze TepiMTwon BeTikoU dA@a, To apoifaio ke@dAaio amédwaoe KaAUTEpa aTrd Tov OEikTn
avapopdg.

Apoifaio ke@dAaio: 'Apoifaio kepdAaio' eival 0 6pog TTOU XPNOIMOTIOIEITAI CUXVA yid TOV OPYQVIOHO GUANOYIKWY ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave§dptntog Tdpoxog oTov Topéa Tng €peuvag emevdloewv. H aglohdynon Tng
Morningstar ouvioTd pia TTOOOTIKHA aTToTiUNoN TNG TTaAaIdTEPNG aTTOd00NG £vOG apoiBaiou KepaAaiou. AapBdavel UTTOYN Toug KIVOUVOUG TTou
axetiCovTal pe éva apoiBaio KepaAaio Kal TIG apoIBEG TIG OTTOIEG XPEWVEN TO v Adyw apoiBaio kepaAaio. H agioAdynon dev AapBaver utroyn
TUXOV TTOIOTIKOUG TrOpAyovTeg Kai utroAoyiletal Bdoel evdg (MaBnuartikoU) Tumou. Ta agoifaia ke@dAaia KartnyoplotroloUvTal Kai
guykpivovTal pe Trapépola apoifaia kepdAaia, ye Baon Tn Babuoloyia Toug. ZTn ouvéxela, Babuoloyolvtal pe 1 éwg 5 aoTépia. e KGO
Kartnyopia, To TPWwTo 10% AauBdvel 5 aoTépia, To emduevo 22,5% AauBdvel 4 acTépia, To eOuevo 35% AauBdvel 3 aoTépia, TO ETTOUEVO
22,5% AapBavel 2 aoTépia kai To TeAeutaio 10% AauBdvel 1 aoTépl. H BaBuohoyia utrohoyietal o€ pnviaia Bdon, AapBdavovtag uréyn Tnv
TroAQI6TEPN ATTGd00N Yia TIG TTEPIGdOUG 3, 5 Kai 10 eTwv, evw dev AapBdvovTal uTrdwn ol HEAAOVTIKEG ayopEG 1) n MEANOVTIKNA atrddoon.
AgloAoynon Morningstar 3 etwv: H (TmoooTikf) agloAdynon tou utroAoyileTal o€ SIGOTNUA TPIWV €TWVY, AauBdvovtag utréyn Tig
TTOAQIOTEPEG ATTODOTEIG KAl TIG DIOKUPAVTEIG TIHWV.

Agilohoynon Morningstar 5 erwv: H (ToooTikA) agloAdéynon tou utroAoyidetal o dIGoTnUa TTEVTE €TWV, AapBdvovtag uméyn TIg
TTAAQIOTEPEG ATTOBOTEIG KA TIG DIAKUPGVOEIG TIMWV.

Amrédoon: Agixvel T0 TTOOOOTO PHETAROANG TNG KaBapPNg TIPAG Tou apoiBaiou kepaAaiou evTeg kaBopiopévng TrEPIGSOU.

Atrédoon otn AQEn eival n amédoaon emévouong o€ opuGAoyo O TTEPITITWAN dIGKPATNONG £wg TN AgN.

Brta: To BrTa deixvel Tn peTaBANTOTNTA EVOG apoifaiou kepaAaiou oe oUykpion PE TO BEIKTN avapopdg Toug: Eival éva pérpo euaiobnaoiag
Twv PETABOAWV TNG KaBaprig TIAG Tou apoiBaiou KePaAaiou GUYKPITIKE WE TO BEIKTN avapopdg Tou Kal €TTioNng, OEiXVEl TO GUCTNUATIKO
KivOuvo Tou apoifaiou kepaAaiou o€ GUYKPION KE TNV ayopd oTNV OTToia SPACTNPIOTIOIEITAI.

Aciktng avagopdg: MpokeTal yia TTPOKABOPITPEVO, AVTIKEIMEVIKO PETPO TTPOG TO OTTOI0 CUYKPIVOvTal Ol aTTOodO0EIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Acgiktng kivduvou kai amodoong: Mpdkerral yia Tov olvBeTo deikTn KIvEUvou kal ammédoong (SRRI). Karadeikvuel Tn Babuoloyia Tou
KavoVIOTIKOU KIVOUVOU €VOG ETTIHEPOUG apoiBaiou KepaAaiou o€ kAigaka atd 1o 1 (xaunAdTepog Kivduvog, ouvhRBwg XxaunAdTepn amédoon)
£€wg 10 7 (UwnAdTEPOG Kivduvog, ouvrhBwg uwnAdTepn atmmddoon). O uttoloyiopodg yivetal pe Baon Tn PETABANTOTNTA TOU ETTIUEPOUG
apoiBaiou kepaAaiou, ETToPEVWG AapBavel uTTOWN TN PETABOAR Twv TIHWY SiaTpayudTeuong oTnv ayopd.

Aciktng MAnpogopiwv (Information ratio): petpd v utmepPBdMouca amédoon piag mévuong (TT.X. £vog aupoifaiou kepaAaiou) o€
auykpIon pe OEIKTN avapopag, o axéon e TN PETABANTOTNTA TNG TTPOCBETNG ammddoong. AvTITIPOCWTTEVE! TO TIPOCOETO TTOCG ATTGd0CNG
Trou AauBdvel évag emevduTiG avd povada augnong Tou KivdUvou. Oco uwnAdTepog o deiktng TAnpogopiwv (information ratio), T6c0
UYNAGTEPO TO TTOCOOTO ATTODOONG TTOU EMITEUXONKE avd povada KivaUvou.

Aidpkeio: METPO yia TNV EUAIOBNCIA TWV TIMWV TWV OPOASGYWV OTIG HETABOAEG Twv eTTITOKIWY. OO0 peyaAUTEPO €ival TO evaTropeivav YEgo
d1GoTNUa TwV OJOASywv oTo apoiBaio KepaAaio (ueyaAlTepn didpkeia), TOOO TIEPITTOTEPO Ol TIUEG TOUG Eival euaiobnTeg OTIG METAROAEG
Twv emMTOKiWY. OTAV QUEAVOVTal Ta ETTITOKIA, O TIHEG TWV OPOASYWYV Ba PEIWVOVTAI KAl TO AvTiOTPOPO.

EtAoia apoifn diaxeipiong: H apoiBr dlaxeipiong gival To €T010 £€5050 eKTTEPPACTUEVO OE TTOOOOTO. AUTH N apoifr) TrepIAauBAaveTal Kal
ndn utroAoyioBei oTnv Kabapr) TIiUA Tou apoifaiou kepahaiou. AtroTeAei apoIBn Tng dlaxeipioTpiag eTaipeiag TTANPwWWA yia T dlaxeipion Tou
apoiaiou Kepaiaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapn agia r) kar kaBapn Tipn (evepynTikoU (KAE) ival n Tipr eveg emmpépoug apoifaiou ke@aiaiou.
H KAE utrohoyiletal TrpocBétovTag Tig agieg SAwY Twv TTPOIGVTWY OTa oTToia £TTEVOUCE TO apoIBaio KEPAAQIo Kal SIQIPWVTAG QUTO TO TTO0O
TIPOG TOV apIBuS TwV pEPIdiWY ot KUKAo@opia.

Kartnyopia apoifaiou kepaAaiou: Karadeikvuel Tnv Katnyopia Tou apoifaiou kepahaiou: YETOXIKG apoifaio kepdAaio, apoifaio kedaAaio
opoASywv, apoiBaio kepdAaio TNG xpnuatayopds, dopnuévo auoifaio ke@dAaio (Ue KATTOlO HOP®N TIpoaTadiag Kepalaiou), apolBaio
KEPAAQIO SIAPOPWYV TTEPIOUTIOKWV OTOIXEIWV ) HIKTO apoifaio kepdAaio.

Méon mioToAnmik agloAdynon: H Méon moToAnmmik agioAdynon Tou auoifaiou ke@aAaiou Bacifetal oTn péon TTIGTOANTITIKA
agloAéynon Twv CUCTATIKWY Tou OToIXEiwV. [a Tov uttoAoyiopd Tng oUvBeTng/péong agioAdynong ot eTiTredo péoou, XpnoigoTrololvTal ol
aglodoynoeig Twv Moody, Fitch kai S&P. H oUvBetn agioAdynon umoloyiletal wg o péoog épog pe Bdon Tn SiaBecipdtnTa TV
agloAoyoewy TOTOANTITIKAG IKavaTNTag. H oUvBeTn agioAdynaon utroAoyideTal yia TiTAoug oTaBepou ei00drpaTog. H moTwTiknA diaBdduion
TroikiAAel atrd upnAn (‘AAA' éwg 'AA") og peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C).

MpopnBeia eayopdg: MpdKeITal yia apoiBr} TTOU XPEWVETAl EQATTAE dTaV BEAETE VA OTTOXWPIOETE ATIO TO ETTEVOUTIKG KEPAAQIO.
MpopnBeia cuppeToyng (p€y.): MPOKEITal yia TTPOUABEINTTIOU XPEWVETAI EQATTAE YIa TOUG AYOPAOTEG £VOG ETTEVOUTIKOU KEQAAQiOU.
ZuvnBwG eKPPALETal WG TTOOOOTSO OTO KEPGAQIO TTOU ETTEVOUETE.

TuvoAikn agioAéynon Morningstar: H ZuvoAiki agloAdynon Morningstar €ival o otaBuiopévog péoog 6pog avetdptnTwy agloAoynoewy
Trou dlevepyei n eTaipeia Morningstar.

ZUVOAIKG evepynTiKO ke@aAaiou (gkat.): Ta TIEPIOUCIOKA OTOIXEI UTTO TN JloXEIPIoN AWV TWV KATNYopIwV peEPIdiwv evog apoifaiou
KepaAaiou.

ZpdaApa AtrotoTTwong: H Tummkr ammékAion Tng diagopds avaueoa oTnv amddoon evog apoifaiou KeQaAaiou Kal Tou JEKTN avapopdg Tou
o€ KaBopIopévo Xpoviké didoTnua (Tr.X. 1 €10g, 3 £Tn KATT).

Tpéyouoeg emifapuvoeig: To oUvolo Twy ETACIWY eTTavaAapBavOpEVWY £E6BWV yia éva apoIBaio KEPEAQIO EKTTEPPATHEVO WG TTOCOOTO
€TTi TOU evepynTiKoU Tou. MepidapBavouv ouvrBwg Tnv apoiBn diaxeipiong, Tig apoIBEg dloiknong, Ta £§o0da dNuoacieuang K.ATT.

Tumikn AmokAion: H Tumkl amékhion dnAwvel Tnv mBavéTnTa dlakUyavong evog TToo00ToU PECO Of €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWAN ONUAVTIKAG TUTTIKAG OTTOKAIONG (= UwnAfl HETABANTOTNTA), TO £UPOG TWV TNIBAVWY ATTOTEAETUATWV
eival peydho.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ ANOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



