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(ASewa TUotaong tou apotBaiou kepataiou: Antod. 268/21-06-2017 tng Mpototapévng tng AtevBuvong Popwv tng E.K.)

Enevdutikn MoAttikni

EmrevduTiké okotrd Tou apoifaiou ke@alaiou atroTeAei n emiteugn utepagiwv péow
NG €TTEVOUONG KUPIWG OE XPEWOTIKOUG TiTAoug diatrpaypareuoipoug otnv EAAada A
OTO €§WTEPIKO.

MNa Tnv uhotroinan Tou akotroU Tou To ApoiBaio KepdAaio emevduel TouAGyioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TiTAOUG (OpoAOYiEG) HE EKBOTEG 1| EyyUNTEG, KPATN
péAN Tng Eupwtraikig Evwong i dnudoioug diebveig opyaviopols OTOUG OTToIoUg
OUMPETEXOUV €va 1 TTEPICOOTEPO KPATN WEAN 1 eTaipeieg TTou €dpeliouv O KPATOG
pédog NG Eupwtraikng  ‘Evwong ol oTroiol armroTeAoUv QVTIKEIUEVO
SIOTTPAYPATEUONG O€ OPYAVWHEVEG AyOpEG oTNV EAAGDA 1} 0TO €EWTEPIKO.

AeutepeudvTwg, duvatal va TevOUEl HEPOG TOU EVEPYNTIKOU TOU 0€ GAAEG KIVNTEG agieg,
péoa xpnuatayopds, TITAOUG OTaBepoU €I0OOAMATOG, TPATTEQIKEG  KATABEOEIG  Kal
pepidia 1 petoxés  Opyaviopwv  ZuMoyikwv EmevdUoewv oe  Kivnrég  Agieg
(OZEKA). H emévduon Tou ApoiBaiou Kepahaiou o€ petoxég dev Suvatal va
utrepBaivel To 10% Tou kaBapoU evepynTikoU Tou ApoiBaiou KegaAaiou. Znueiveral
61 10 ApoiBaio Kepdhaio emmpémeTal va emevdUel TO GUVOAO TOU €vePynTIKOU TOU
(100%) o€ kivnTéG agieg kal Péoa xpnuaTayopdg Tou idlou ekdOTN TTou ekdidovTal 1
eival eyyunuéveg/a amd 1o EAANviké Anudoio i dAa kpdtn péAn Tng Eupwiraikig
‘Evwong oUpgwva pe Toug €IDIKOTEPOUG OPOUG TTOU QAVOQEPOVTAI OTOV KAVOVIOUO
Tou.

H améktnon 1 n egayopd Twv pepIdiwv eival duvarr KaBe (epydaoiun) nuépa KatoTv
airparog Tou pepidiolxou, oTnv avtioTolxn TiUA d1Bsong 1 €¢ayopdg, OTTWG
autr) utroloyiCeTar oUp@wva pe Tov Kavovioud Tou apoifaiou KegaAaiou Kai
dnuooieleTal atnv iIoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aeiktng Avagopdg (benchmark) Ttou apoiBaiou kepaAaiou eivar o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apoiBaio kKeQAAalo OOKei evepynTiKA  dlaxeipion  €vavri Tou deikTn  avagopdg,
onAadr, n 3K Investment Partners €xel Tn SIAKPITIKI) EUXEPEID WG TTPOG TNV ETTEVOUTIK
Siaxeipion Tou apoiBaiou ke@aAaiou Kal KaTd GUVETTEID N oUVOEON TOU XOPTOQUACKiOU
TOU aTToKAivel a1rd T oUvBeon Tou OeikTn avagopds. O OeikTng avagopdg Tou
apolBaiou  KepaAaiou xpnoIPOTIOIEITAl HOVO Yia OKOTTOUG aUyKpiong. H diavopr| Tuxov
KePOWV AauBavel xwpa, kard tnv kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUON PEPIOUATOG PE €KOOON VEWV PEPIDIWV €iTE PE KOTABOAN PEPIOPATOG OF
pETENTA.

*H emevdurikn oAk Afneénke amdé 1o Eyypago Baoikwv mAnpoopiwyv mevoutwy
(KIID).
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ApoiBaio KepdAaio AeikTng Avagopdg

30/09/2023
Baowég MAnpodopieg
Karnyopia apoiBaiou kepaiaiou OMOAOTIIAKO
Noépiopa EUR
Kwdikog ISIN GRF000161007
Kwdik6g Bloomberg NNHELLB GA

BEGCGA Index (Bloomberg Barclays

Aciktng Avagopag Series-E Greece Govt All>1yr Bond

AlayeipioTpia ETaipia 3K Investment Partners

Karnyopia pepidiou E (I8iwTeg MeAdTeg)

‘Evapgn Evepyotroinang

Katnyopiag Mepidiou 02/10/2017 5,00 €
Kabapr Tiun Mepidiou 29/09/2023 6,63 €
2uvoAiko Evepyntiké A/K (Ek.) 29/09/2023 30,85 €
KaBapn Tiun (1éAog Tou

TIPONyoUHEVOU PRvVa) 31/08/2023 6,86 €
Amoédoon otn ARgn (%) 4,47
Aidpkeia 6,46
Méon MiotoAnTrTikr) A§loAdynon (Fitch) BB+
Npaktikég MAnpodopieg

ApoiBn Alaxegipiong 1,00%
ApoiBA Oepatopuiakng 0,04%
Méyiotn MpopnBeia ZuppeToxng 1,00%
MpounBeia E¢ayopdg 0,00%
Katavoun Xaptodpulakiou

Opodhoya EAANVIKoU Anpoaciou —— 85,08%
Etaipikd Oudroya - 9,85%
XpnuaTtika AlaBéaipa N 3,65%
ATTaITACEIG - YTTOXPEWOTEIG 1 1,42%
10 MeyaAUtepeg O£oeLg

OEA 4% 30/01/2037 14,77%
OEA 4,20% 30/01/2042 9,44%
OEA 2,00% 22/04/2027 8,07%
OEA 3,875% 12/03/2029 7,41%
OEA 1,50% 18/06/2030 6,61%
OEA 3,90% 30/01/2033 6,12%
OEA 1,875% 24/01/2052 5,40%
OEA 3,75% 30/01/2028 5,32%
OEA 1,875% 04/02/2035 4,49%
OEA 3,375% 15/02/25 4,40%

To TTapdv atroTeAEi dIaPNUICTIKI) avaKoivwaon. AvaTpéETe OTO evNUEPWTIKO BEATIO Kal OTO £yypa@o BACIKWVY TTANPOPOPIWY TOU apoiBaiou
KEQAAQiou TTpIV TTPOREITE O OTTOINDATTIOTE OPIOTIKA ETTEVOUTIKA aTTOQPACN.

AnAwon Atromroinong EuBivng

BA. amrotroinon EuBuvng aTo T€Aog Tou eyypagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIX AEN AIAZPAAIZOYN TIZ MEAAONTIKEE
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O1 rponyoUpeveg amrodooelg Sev TPOoRAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfioleg Anodooelg (%) MpodiA KwwéOvou

35 S uvoAikdg AgikTng Kivduvou (ZAK

Melirng KivBivou
15 d
. ‘ ‘ nﬁ_T 5

2018 2019 2020 2021 2022
Xounhdrepog Kiviuvog YwnhkiTepog Kiviuvog
EYPQ 2018 2019 2020 2021 2022
® AK -0,96 29,65 10,06 -2,61 -19,40

O ZuvorTikog Aeiktng Kivduvou (ZAK) Baaifetal otnv TTapadoxr 611 Ba dlokpaTroETE
70 TPOidV yia 3 £€tn. O TpaydaTikdg KivOuvog WTTOPE va TTAPOUCIGOEl GNUAVTIKH

® Aciktng Avagopdg 173 30,09 989 -221 -19,97 dloKUPOVAN O€ TTEPITITWON TTOU PEUCTOTIOINCETE OF TIPWINO OTASIO KOl PTTOPEi va

€l0TTpageTe AiydTepa.

O ZuvoTrTikég Agiktng Kivduvou eival évag odnydg wg Tpog To eTmimedo KivoUvou e
ouUykpion pe dAAa TTpoidvTa. Acixvel Téoo mMBavo eival va €XETE ATTWAEID XPNUATWY
egamiag TN diakUpavong Twv ayopwv 1 86T Sev eipaocTe ot Béoen va oag

SWPEUTIKEG ATtodOoEL (%)

30 TTANPWOOUHE.

ig ‘Exoupe katatagel autd To TIPoidv wg 5 amé 7, To oToio €ival N yeoaia/uwnAr xaunAn

0 i i i i .l KaTnyopia KIvoUvou BIOTI eTTEVOUEl KUPIWG O€ XPEWOTKOUG TITAOUG, Ol OTTOi0I EVOEXETAI
10 .l va gpgaviocouv 1I0TopIKa uynAn petaBAnTéTNTA. H KATNYOpPIOTTOINON PTTOPET VO aAAGEE!
-20 oTo péAAov. H xaunAdtepn katnyopia (1) Sev onuaivel undevikd kivduvo. To Tpoidv
-30 autd Sev TrepidapBdvel TpooTacia oo TN pEAOVTIK ammédoon Tng ayopdg,

1Etog 3Em 5Em armopévwg Ba puTTopoucaTe va XAoETe Eva PEPOG 1 0AGKANPN TNV TévduoT| oag.
Mo TepIoooTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, PTTOPEITE VO QVATPEGETE

EYPQ 1°Etog 3°Em 5°Em oT1o Evnuepwtikd AeAtio, To oTroi0 €ival diaBéoiyo oTn dieuBuvon www.3Kkip.gr.
e AK 4,58 -18,02 14,46
® Aciktng Avagopdg 6,53 -16,74 16,32

O CWPEUTIKEG ATTOBOTEIG £XOUV ONEID avapopdg To TEAOG ToU TTAEOV TTPOCPATOU Priva.

STATLOTIKA

EUR 1 Etog 3°Emn
Tuikr) ATrokAion (%) 7,43 8,13
Alga (%) -1,41 -1,18
Bnta 0,93 0,89
Information Ratio -1,56 -0,34
ZeaApa amoTtiTwong (%) 1,25 1,42

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol MTPOHITOYMENEX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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Anomntoinon EuBovng

To TTapov EVTIUTTO OTTOTEAEI DIAPNUICTIKA AVAKOIVWON EVNHEPWTIKOU TTEPIEXOUEVOU, N OTToia guvTdooeTal atrod Tnv etaipia «3K Investment Partners»
(«ETaipia») aTrokA€IOTIKG Kal JOVO yia TTANPOPOPIaKOUG OKOTTOUG Kal TTAPOXK YEVIKWY TTANPOPOPIOKWY GTOIXEIWV OXETIKG WE TNV idIa, Ta TTPOidVTa
KaI TIG UTTNpEeaieg TTou TTapéxel. O1 epIAapuBavopeveg o€ autd TTANPOQOPIES 1) aTTOYEIG aTTeuBUvovTal OE UPIOTAPNEVOUG i duvVNTIKOUG TTEAGTEG KATG
YEVIKO TPOTTO, XWpPIig va éxouv AdBel uTréwn TIG EGATOMIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKH duvaTtdtnta, TO €TTTESO
QAVOXNG OTOV KivOUVO, TNV EUTTEIPIC KAl TN yVWON Twv TBAVWY TTapaAnTITwy Tou TTaPOVTOG Kal, wg €K ToUTou, 8ev OUVIOTOUV Kal Oev TTPETTEl Vo
ekhapPavovral, euBéwg 1 epPéows, wg TPATACN ) TTPOoPOPd yia Tn JIEVEPYEID CUVOAAQYWY OE XPNUATOTIIOTWTIKA Péoa fi vopiopara oUTe wg
ouoTtaon i ouPBOUAR yia TN AQWnN ETTEVOUTIKWY QTTOPACEWY OXETIKA PE auTtd. To Trapdv éviutro dev atroTeAei oUPBacn fi oTToloudnTToTeE €idOUg
BE0pEUOT), OUTE GUVIOTA EVNUEPWTIKO BEATIO. TO TTaPAV BEV GUVIOTA EPEUVA OTOV TOPED TWV ETTEVOUCEWY Kal, CUVETTWG, deV KATAPTIOONKE CUNPWVA
HE TIG OTTAITACEIG TOU VOUOU TTOU ATTOOKOTIOUV 0Tn SIac@AAion TNG avegapTnoiag TnG EpEUVAG OTOV TOHED TwV ETTEVOUCEWV.

Me tnv em@UAagn avtiBeTng dAAWaONG, 6Aeg o1 TTapaTiBéUEVEG OTO TTAPOV aTTOYEIG, SNAWOEIG Kal TTAnpoopieg avikouv oTnv ETaipia, n otoia éxel
A&Bel adeia Aeiroupyiag kal emomTeleTal amd TV EmiTpotry KepaAaiayopdg, kai utropolv avd Trdoa OTIiydA va TpoTrotroinfoulv, o€ TePITITwon
HETABOANG Twv ouvenkwv Tng ayopdg. O1 TTapexdueveg TTANpoopieg dev ETITPETTIETAI VA QvVTIYPA@OvTal, avaTrapdyovTal, TPoTToTroloUvTal r
SiavépovTal, Xwpig Tnv TTponyoluevn éyypaen éykpion Tng Etaipiag.

Katémv Toutwy, o ARTITNG TG TrapoUoag TTANPo@dpnang ogeilel va TTpoXwproel o€ JIKr Tou épeuva, avaAuon kal ETTIBERAIWON Twv TTANPOPOPIWV
Kal OTOIXEIWV TTOU TTEPIEXOVTAl OTO TTAPOV EVIUTIO KOl va avalnTrioel OvetdpTnTEG VOMIKEG, QOPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUAEG Ot
ETTAYYEAUATIEG, TTPIV TTPOXWPACEI GTN AW TNG ETTEVOUTIKAG TOU aTTéQAONG.

O1 eevdUoelg ouvetrdyovTal Kivouvoug. H apxiki agia Tng emévduong Kai n amédoon Tng gival Suvardé va onueiwvouv dvodo n TTwon,
HE evBEXOMEVN OTTWAEIN TOU £TTEVEESUPEVOU KEPaAaiou.

Eidikd wg mpog Toug OZEKA, o1 eviIapepOuEVOl ETTEVOUTEG KAAOUVTAI, TTPIV TN AYn OTTOIQCOATIOTE ETTEVOUTIKAG OTTOQACNG, VO QVATPEXOUV KAl Va
Siapagouv TTPoaeKTIKG TIG Baaikég MAnpogopieg yia Toug ETrevouTég kal To evnuepwTikG deATio Twv OZEKA kai va atabuifouv, pe Tn BorBeia kai
OUMPBOUAR €EeIdIKEUPEVWY ETTAYYEAUATILOV GUPBOUAWY, TNV KATAAANAGTNTa KABE €TTEVOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviumro Twv Baoikwv MAnpogopiwy yia Toug ETrevdutég, To evnuepwTIKO SeATio Kal o1 TeAeuTaieg ekBETelg Twv OZEKA TToU n
Etaipia Siaxeipieral diati@evral oTnv eAAnVIKR YAwood, Xwpig Xpéwon, otnv £€5pa Tng ETaipiag kai otnv 10TooeAida Tng www.3Kip.gr.

To apoifaio kePAAaIo TToU dlagnyileTal OTo TTAPOV aPopd TNV ATTOKTNON HEPISiwWY OTO apoiBaio KEPAAAIO Kal OXI O€ OUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU €EVEPYNTIKOU, OTTWG HETOXEG ETAIPIOG 1) OpoAoya, SIOTI auTd eival HOVO Ta UTTOKEIUEVA OTOIXEIO TOU EVEPYNTIKOU TTOU QVIKOUV OTO
apoiBaio kePaAaio.

MNa mAnpogopieg otV €AANVIK yYAwooa ava@opikd pe Tn diadikacia uTToBOARG TTapaTTévou 1 KatayyeAiag amd emmevOUTEG 1) UTTOWAPIOUG
€TTEVOUTEG, KaBWG Kal Tnv duvatdtnta Tpod@uyng otov «EAAnviké Xpnuatooikovopiké MeooAaBntr-AoTiky Mn Kepdookotrikly Etaipeia
EvaAAakTikig ETriAuong Alagopwvy, UTropeite va avatpégete atov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVEG PE TO TTAPOV EVTUTTO TTANpoQopieg Sev cuvodelovTal atrd Kayia eyyunaon, €ite pnTr €ite éupeca dnAwpévn. Or OZEKA Bev éxouv
€yyunpévn amwédoon Kai ol TrponyoUpeveG atrodooeig dev Siao@aAifouv Tuxov peAAovTIKEG. Me dedopévoug TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOoug KIVOUVOUG TNG ayopdg, Sev PTropei va utrdpger kapia diaBeBaiwon 611 ot OZEKA Ba emiTUxouv Toug €TTEVOUTIKOUG TOUG GTOXOUG.

Ailaxeipiotpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AietBuvon: Kapveddou 25-29, 106 75, Aérva - MN.E.MH
1003501000 - YNEGO: 38476/B 1288/13-09-1990
OtparopUAakag: TPAMEZA MEIPAIQX - Apepikig 4, ABAva - Eomrteouca Apxn: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Ae§iko

AApa To AAga tival éva emiTAéov TT0000TS amddoong evog apoiBaiou kepaAaiou, HEow TNG EVEPYNS DIOXEIPIONG, TTOU €ival QVWTEPO Kal
gemepva TNV ammédoon Tou OeikTn avagopdg. Ze TePITTwan BeTkol GA@a, To apoifaio kepdhaio amédwoe KaAUutepa oTd Tov OeikTn
avapopdg.

ApoiBaio kepdAaio: 'ApoiBaio KEQAAaio' gival 0 6pOG TTOU XPNOIUOTTIOIEITAI CUXVA VIO TOV OPYaVIOHO CUAAOYIKWY ETTEVOUCEWV. AgioAoynoEig
Morningstar: H Morningstar gival ave§dptnTog TTdpoxog oTov Topéa TnG épeuvag emevduoewyv. H agioAdynon Tng Morningstar ouvioTd pia
TIOOOTIKI) OTTOTiUNON NG TraAaIdTEPNG amddoong evog agoiBaiou kepahaiou. AapBavelr utréoyn Toug KIVOUVOUG TTOU OXETICovTal HE €va
apolBaio KEQAAAIo Kal TIG AHOIBEG TIG OTTOIEG XPEWVEI TO £V AOyw apolBaio ke@dAaio. H agloAdynon dev AapBavel utrdwn TUXOV TTOIOTIKOUG
TrapdyovTeg Kal utroAoyileTal Baoer evég (paBnuarikol) Tutrou. Ta apoiBaia Ke@AAaia KATNyOpIOTToIoUVTal KOl GUYKPIVOVTAI JE TTapouoia
apoiBaia kepdAaia, ye Bdon Tn Babuoloyia Toug. ZTn ouvéxela, Baduohoyolvtal pe 1 éwg 5 aoTépia. Ze kABe katnyopia, To TPwTo 10%
AapBavel 5 aoTépia, To ETTOEVO 22,5% AapBdvel 4 aoTépia, To emopevo 35% AauBavel 3 aoTépia, To ETTOPEVO 22,5% AapBdvel 2 aoTépia Kal TO
TeAeutaio 10% AapBavel 1 aotépl. H BaBuoloyia utroloyifetal o€ pnviaia Bdaon, AauBdvovrag uméwn Tnv TOAaiGTEPN aTTdGdo0N yid TIG
TePI6doug 3, 5 kal 10 eTwyv, v dev AapBdvovTal utréwn ol peANOVTIKEG ayopég i n HeAAOVTIKR atrdédoon.

AgioAoynon Morningstar 3 etwv: H (TroooTikr}) agloAdynon 1Tou utroAoyieTal o€ JIGoTNa TPIWV ETWY, AdUBAVOVTAG UTTOWN TIG TTAAXIOTEPES
aTTodO0EIG Kal TIG SIAKUPAVOEIG TIHWV.

Agiohoynon Morningstar 5 etwv: H (TToooTikn) agloAdynon 1Tou uttoAoyileTal o€ dIGoTNUA TTEVTE ETWV, AauBavovTag utréyn TIG TTOAQIOTEPEG
aTrodOUEIg Kal TIG SIAKUPGVOEIG TIHWV.

Atrodoorn: Agixvel To TTOOOGTO METABOANG TNG KABapPRG TIUAG Tou apoifaiou kepaAaiou eviog KaBopiopévng TTepIGSOU.

Atrodoon otn ANEn eival n arédoon emévduang o€ opOAOYo O TIEPITTTWON dIAKPAETNONG £wg TN ARgN.

BAta: To BATa deixvel TN peTafAnTOTNTA €VOG apoiBaiou kepaAaiou og oUykpion pe To deikTn avagopdg Toug: Eival éva pétpo euaiobnoiag
TwV PETABOAWY TNG KaBaPAG TIUAG TOu apoIBaiou Ke@aAaiou GUYKPITIKE YE TO JeiKTn avagopdg Tou Kal €TTioNng, deiXVel TO CUGTNHATIKO KivOUVO
Tou apoiBaiou kepaAaiou o€ oUyYKPION PE TNV Ayopd GTnV oTToia SpacTnPIOTIOIETAl.

Aciktng avagopdg: Mpdkemal yia TTPOKABOPITPEVO, QVTIKEIMEVIKO UETPO TIPOG TO OTIOI0 GUYKpPivovTal Ol aTrodOCEIG EVOG ETTEVOUTIKOU
KepaAaiou.

Aciktng kivdouvou kai amodoong: [Mpdkerral yia Tov ouvBeTo Seiktn KivdUvou kal amédoong (SRRI). Katadeikvuel Tn BabBuoloyia Tou
KOVOVIOTIKOU KIVOUVOU gvog ETTINEPOUG apoIBaiou kepaAaiou o€ kKAipaka ammod 1o 1 (XapnAdTePog Kivduvog, auviBwg xaunAdTepn amodoon)
£wG¢ To 7 (UWNASTEPOG KivdUVog, ouviBwg uwnAoTePN amédoon). O utroAhoyiopdg yiveral ue Baon tn YETABANTOTNTA TOU €TTIPEPOUG apoIBaiou
KePahaiou, eTTopévwg AapBavel uTToWn Tn JETABOAN TwV TIMWVY SIATTPAYUETEUGNG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): peTpd Tnv utrepBdAlouca amddoon piag emévduong (TI.X. €vog apoifaiou kepaAaiou) oe
ouykpIon Ye OeikTn avagopdg, oe oxEan e TN METARANTOTNTA TNG TTPOOBETNG atrédoong. AvTITTPOCWTTEVE! TO TIPOCBETO TTO0 ATIGI00NG TTOU
AapBavel évag emevduTAG avd Yovada augnang Tou kivoUvou. Ogo upnAdTepog o deikTng TTANPo@opiwv (information ratio), T6go uwnAdTEPO TO
TTO000TO ATrOd00NG TToU ETMITEUXONKE ava povada KivoUvou.

Aidpkeio: METpo yia TNV guaioBnoia TwV TIMWY TwV OMOASYwWV OTIG HETABOAEG Twv emmiToKiwy. Oo0 peyaAUTepo ival To evatropeivav Yéoo
d1doTNUa TwV oPoASdYywv oTo apoifaio KepaAaio (ueyaAuTepn dIGpKela), TOOO TTEPICCOTEPO Ol TINEG TOUG Eival EUaioBNTEG OTIG PETAROAEG Twv
emmTokiwv. OTav augavovTal Ta eTMITOKIA, O TIHEG TwWV OPOASYWYV Ba PEIWVOVTAI Kal TO AVTIOTPOYO.

Etioia apoifn diaxeipiong: H apoiBry Siaxeipiong gival 1o €T010 ££050 eKTTEPPATUEVO O€ TTOOOOTO. AuTr N apoIBr TTepIAapBAveTal Kal RSN
utroAoyioBei oTnv kabapr) TIUA Tou auoiBaiou keaAaiou. AToTeAei apoir) TG SlaxelpioTpiag eTaipeiog TANPwWN yia T diaxeipion Tou
apoiBaiou KepaAaiou.

KoBapn Agia Evepynrikou (KAE): H kaBapn agia ri kai kaBapn TiunA (evepyntikoU (KAE) gival n Tiur evog emmipépoug apoifaiou kegaAaiou. H
KAE utroAoyigeTal TrpocB£TovTag Tig agieg OAwV Twv TTPOIGVIWY OTa OTToia £TTEVOUCE TO apoIBaio KEPAAQIO Kal SIAIPWVTAG AUTO TO TTOGS TTPOG
TOV apIBUOS Twv pEPIdiWY a€ KUKAOPOpIa.

Karnyopia apoifaiou kepaAaiou: Karadeikviel Tnv katnyopia Tou apoifaiou kegaAaiou: peToxikd apoifaio ke@dhaio, apoifaio ke@dAaio
opoASYwv, apoiBaio KepaAaio TNG XpnuaTayopdg, dopnuévo agoifaio ke@dAaio (Ue KATToIa HOP@r TTPOOTAGIAG Ke@aAaiou), apoifaio KepdAaio
SI0POPWY TTEPIOUTIAKWY OTOIXEIWV f} MIKTO apoiBaio KepAAalo.

Méon miotoAntrrikn agioAoynon: H Méon moToAnTITik agloAéynon Tou apoifaiou kepaAaiou BacifeTal oTn péon mOTOANTITIKY agloAdynon
TWV CUCTATIKWY TOU OTOIXEiwv. [Na Tov utroAoyiopd Tng ouvBeTng/puéong agloAdynong oe eTiTTEd0 PECOU, XPNOIUOTTOIOUVTAI Ol OEIOAOYNOEIG
Twv Moody, Fitch kai S&P. H ouvBetn agioAdynon utroAoyideTal wg 0 p€oog 6pog pe Baon T SIaBeciudTNTa TV agIOAOYROEWY TIICTOANTITIKAG
IkavaéTnTag. H oUvBeTn agioAdynon utroAoyideTal yia TiTAoug aTaBepou €il00dApaTog. H moTwTiKA diaBaduion TToikiAAel atré uwnAn (‘AAA' éwg
'AA’) o€ peoaia (‘A' €éwg 'BBB') kai xapnAn (‘BB', 'B', 'CCC', 'CC' éwg 'C'). lMNpopnbeia eayopdg: MPOKEITal yia agoiBr TTOU XpEWVETaI EQATTAE
OTav BEAETE va ATTOXWPAOETE aTTO TO ETTEVOUTIKG Ke@AAaio. Mpounbeia ouppeToxng (péy.): MPOKEITal Yio TIPOUABEINTTIOU XPEWVETAI EQATTAL
VIO TOUG AyOPOOTEG EVOG ETTEVOUTIKOU KEPaAaiou. ZuviBwg EKPPAZETAI WG TTOCOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikni agioAéynon Morningstar: H ZuvoAikry agiloAdynon Morningstar €ival o oTaBuIouévog uécog 6pog avegapTNTwyY agloAoyrnoewy TTou
dlevepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTIKO Ke@alaiou (ekaT.): Ta TTEPIOUCIAKG OTOIXEI UTTO T JlaxXeipion OAwvV Twv KATNYopIwV HEPIdiwV evog agolfaiou
KepaAaiou.

Z@dApa AtroTuTrwong: H Tutiki amékAion Tng dlagopdg avapueoa aTnv amrédoan £vog apoiaiou KepaAaiou Kal Tou SeikTn avapopdg Tou o€
KOBOPIoUEVO XPOVIKO SIGaTNHa (TT.X. 1 €T0G, 3 £€TN KATT).

Tpéyouoeg emiBapivoeig: To oUvolo Twv eTACIWY eTTavalapBavopevwy 600wV yia éva apoliBaio KEPAAAIO EKTTEPPATUEVO WG TTOTOOTO ETTI
Tou evepynTikoU Tou. MepidapBdavouv ouviiBwg Tnv apoiBr) diaxeipiong, Tig apoiBég dioiknang, Ta £Eoda dnuoaieuong K.ATT.

Tumikr) AmokAion: H Tumikn amékAion dnAwvel v mBavéTnTa dloKUPavVong €veg TTOOO0TOU HECO Of €va OUYKEKPINEVO €UPOG OF
OUYKEKPIJEVN TTEPIODO. € TTEPITITWON GNUAVTIKAG TUTTIKAG aTTOKAIONG (= UWnAR YETABANTOTNTA), TO £0POG TWV TTIBAVWV ATTOTEAEOUATWY Eival
HeyaAo.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEE



