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NN Hellas A/K OpoAoytako (yia I16uwteg EmevOUTEQ)

3 Investment
Partners

(AdeLa ZUotaong tou apolBaiov kedpalaiou: Anod. 268/21-06-2017 tng Mpoioctapevng tng AtelBuvong Qopéwv tng E.K.)

Enevdutikn MoAltikn

ETrevduTiké okotrd Tou apoifaiou Ke@ahaiou atroTeAei n emiteugn umEPagIV PEOW
NG €MEVOUONG KUPIWG OE XPEWOTIKOUG TiTAoug dlatrpaypatelaipyoug otnv EAAGSa A
0OTO €EWTEPIKS.

MNa Tnv uhotroinon Tou okotroU Tou To ApoiBaio Kegdhaio emmevduel TOUAGXIOTOV 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TiTAOUG (OpOAOYiEG) pE EKDOTEG 1| EyyunTEG, KPGTN
péAN Tng Eupwtraikng ‘Evwong i dnudoioug diebveig opyaviopolg OTOUG OTToioUg
OUMPETEXOUV €va | TTEPICOOTEPT KPATN WEAN N eTaipeieg TTou €dpelouv OE KPATOG
pédog NG Eupwtraikig  ‘Evwong ol oTroiol armoTeAolv QVTIKEIUEVO
SIaTTPaYUATEUONG O€ OpyavwpéVeg ayopég oTnv EAAGDa 1) 0To £§wTEPIKO.

AeuTtepeudvTwg, duvaral va £TTeVOUEI HEPOG TOU EVEQYNTIKOU TOu O€ AAAEG KIVNTEG agieg,
péoa Xpnuatayopds, TITAoug oTaBepou €l00dAUATOG, TPATTEQIKEG KATABEOEIG  Kal
pepidia n  petoxég Opyaviopwv  Zuhhoyikwv Emevduoewv oe  Kivntég  Agieg
(OZEKA). H emévouon Tou ApoiBaiou Kepahaiou o€ petoxég dev duvatal va
utrepPaivel To 10% Tou kaBapoU evepynTikoUu Tou ApoiBaiou KegaAaiou. Znueiveral
61 10 ApoiBaio Kepdhaio emmpémeral va emevdUel To gUVOAO Tou evepynTikoU TOu
(100%) o€ kivnTéG agieg Kal Yéoa XpnuaTayopdg Tou idlou ekdOTN TTou ekdidovTal 1
gival gyyunuéveg/a amd 1o EAANVIKG Anudoio r dAAa kpdtn péAn Tng Eupwraikig
‘Evwong olUppwva pe Toug €IDIKOTEPOUG OPOUG TTOU QAVOQEPOVTAI GTOV KAVOVIOHO
TOU.

H amoékmon 1§ n egayopd Twv pepidiwy eival duvarr kade (epydaiun) nuépa KAToTv
QITAPATOG  TOU  pEPIBIOUXOU, oV avtioToixn TiuA didBeong 1} egayopdg, OTwg
auTr) uttoloyileTal oUpewva pe Tov Kavovioud Tou apoifaiou kepaAaiou kai
dnuooieveTal aTnv IoTooeAida Tng 3K Investment Partners (www.3Kkip.gr).

O Aciking Avagopdg (benchmark) Ttou apoiBaiou kepahaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
agoiBaio ke@dAalo oOKei evepynTikfy dlaxeipion  €vavti Tou deikTn  avagopdg,
onAadr, n 3K Investment Partners €xel Tn SIGKPITIKA EUXEPEIX WG TTPOG TNV ETTEVOUTIKA
Slaxeipion Tou apoiBaiou KepaAaiou Kal KaTd GUVETTEIQ N GUVBEGT TOU XOPTOPUAGKiOU
TOU aTTOKAivEl OTTO T gUvBeon Tou Oeiktn avagopdg. O BeikTng ava@Popag Tou
apoiBaiou  kepaAaiou xpnaoipoTroleiTal yévo yia okotroUg auykpiong. H diavour Tuxov
KePdWV AapBavel xwpa, katd Tnv kpion Tng 3K Investment Partners eite pe
ETTQVETTEVOUCN WEPICHATOG HE EKBOCT VEWV WEPISIWV EiTE pE KaTABOAN pepioparog oe
peTPNTA.

*H emmevourikn oAk Anpénke amd 1o Eyypago Baoikwv mAnpoopidv emevouTwy
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ApoiBaio KepdAaio — AEKTNG AVaQOPAG

29/02/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepahaiou OMOAOTIIAKO
Noépiopa EUR
Kwdikog ISIN GRF000161007
Kwdikég Bloomberg NNHELLB GA

BEGCGA Index (Bloomberg Barclays

Aeiktng Avagopag Series-E Greece Govt All>1yr Bond

Alaxeipiotpia Etaipia 3K Investment Partners

Karnyopia pepidiou E (I8iwTeg MeAdTeg)

‘Evapgn Evepyotroinong

Katnyopiag Mepidiou 02/10/2017 5,00 €
KaBapn Tiur Mepidiou 29/02/2024 717 €
Zuvoliké Evepyntiké A/KK (Ek.) 29/02/2024 35,90 €
Kabapr Tiur (téAog Tou

TTPONYOUHEVOU Prva) 31/01/2024 7,23€
Amoédoan otn Angn (%) 3,72
Aidpkeia 7,21
Méon MioToAnTrTikr) A§loAdynon (Fitch) BBB-
Npaktikég MAnpodopieg

Apoin Alaxegipiong 1,00%
ApoiBf Ogpato@uAakng 0,04%
Méyiotn MpopnRBeia ZupueToxng 1,00%
MpopnBeia E¢ayopdig 0,00%
Katavoun XaptodpuAakiou

Opoioya EAANVIKoU Anpoaiou —— 84,34%
Etaipikd Opdroya - 11,20%
Xpnuartikd Alabéoiya N 3,93%
ATTaITACEIG - YTTOXPEWOEIG ) 0,53%
10 MeyaAUtepeg O€oeLg

OEA 4% 30/01/2037 13,94%
OEA 4,375% 18/07/38 9,53%
OEA 4,20% 30/01/2042 9,16%
OEA 3,875% 12/03/2029 6,66%
OEA 1,50% 18/06/2030 6,06%
OEA 1,875% 24/01/2052 5,69%
OEA 3,90% 30/01/2033 5,63%
OEA 3,75% 30/01/2028 4,72%
OEA 1.875% 04/02/2035 4,25%
OEA 3,375% 15/02/25 3,80%

To mapdv atroTeAei dlaPnUICTIKA avakoivwon. AvatpégTe aTo evnUEPWTIKG OEATIO Kal OTO £yypa@o BacIKwV TTANPOPOPIWV TOU apoifaiou
Ke@aAaiou TTpIV TTPOREiTE € OTTOIAONTIOTE OPIOTIKY ETTEVOUTIKA ATTOQACH.

AnAwon Amrotroinang EuBivng

BA. atrotroinon EuBuvng aTo T€Aog Tou eyypagou

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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O1 Tponyoupeveg amrodooelg Sev TPoBAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etroleg Antodooelg (%)

Partners
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EYPQ 2018 2019 2020 2021 2022 2023
® AK -0,96 29,65 10,06 -2,61 -19,40 11,64

® AcikTng Avagpopdg 1,73 30,09 989 -2,21 -19,97
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e AK 10,03 -10,14 17,01
® Aciktng Avagopdg 10,71 -9,39 18,43
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O1 OWPEUTIKEG aTTOBOTEIG EXOUV TNPEID avapopdg To TEAOG Tou TTAEoV TTPOCPATOU priva.

ZTOTLOTIKA

EUR 1Evog 3°Emn
Tumikr AmrékAion (%) 7,43 8,64
ANpa (%) -0,43 -0,62
Brita 0,98 0,90
Information Ratio -0,64 -0,19
Z@aApa amotiTwong (%) 1,05 1,43

ZuvoAikég Agiktng Kivduvou (ZAK)

H - B0

XapnAotepog Kivouvog YynAstepog Kivduvog

O ZuvotrTikog Aeiktng Kivouvou (ZAK) Baailetal oTnv Trapadoxr 611 6a daKpaTACETE
10 TpOoidv yia 3 1. O TpaydaTikeg KivOuvog WTTOPEl va TTApOoUCIAcEl CNUAVTIKY
SlaKUPOVON OE TIEPITITWON TIOU PEUCTOTIOINCETE OE TTPWIUO OTAdIO Kal UTTOPEi va
elompatete Aiyotepa. O ZuvorrTikog Aeiktng Kivduvou gival évag odnyog wg TTpog To
emiredo kivdUvou og oUykpion pe dAAa TTpoidvTa. Acgixvel TTéoo mBavo eivar va EXETe
aTTwAEIa XPNUATWY egaiTiag TNG diakupavang Twv ayopwy I ioTl dev eipaoTe og BEon
va oag TTANPWOOUNE.

‘Exoupe kartatdgel auté 1o TPOidv wg 3 atmd 7, To OTToio €ival n pedaia - XaunAn
Karnyopia kivdUvou d16TI eTTEVOUEI KUPIWG OE XPEWOTIKOUG TITAOUG, O OTTOi0I EVOEXETAI
va egpavioouv I0TopIKG uwnAr) peTaBAnToTTa. AUuTO BaBuoloyei TiG mBavég {nuieg
atrd TIG HEANOVTIKEG ETTISOOEIG OE ETTITTIEDO «PECTIO-XAUNAG» KOl KOKEG TUVORKEG TNG
ayopdg «eival amiBavo va » €Xouv QVTIKTUTIO OTnV IKQvOTNTA Hag va oag
TAnpwooupe.To Tpoidv autd dev TepIAapPavel TTpooTacia ommo Tn PEAAOVTIKNA
ammédoon NG ayopds, emopévwg Ba ptropoloaTe va XAoeTe éva PEPOG 1 OAOKANPN
Tnv emévduon oag. Kivduvol TTou evOEXETal va OXETICOVTAI OUCIWAWG UE TO TTPOIOV Kal
ol otroiol dev TTEPIAAPBAvVOVTAl OTOV GUVOTITIKO JeikTn KIvOUvou eival o1 akdAouBol:
Kivduvog AvTioupBaAASpEVOU O KivOUVOG va UnVv eKTTANPWOE OJaAd o dlakavoviopdg
Twv ouvaAAaywv OTTwG N pn KATaBoAn xpnudtwy f n éykupn Tapddoon TiTAwv oo
Tov avriougBaAliopevo. Aeitoupyikdg Kivduvog o kivduvog o otroiog OXeTijeTal pe
evOeXOUEVEG OUOAEITOUPYiEG Twv BIAdIKACIWY KAl TwV CUCTNUATWY TNG ETAIPIOG.
Kivduvog KpdTtoug o otroiog eugavifetal amé Tnv €mévduon Tou Ot €va KPATOG.
Kivduvog emmTokiwv gival 0 KivOuvog Twv ayopwyv OPOASYwvV Kal XPAHOTOG OTT6 TIG
HETABOAEG TNG KAPTTUANG Twv emmiToKiwy. Kivduvog Zuykévipwong, SnAadn o kivduvog
TTOU TIPOKUTTTEl aTTO TNV £TTEVOUON Tou apolBaiou kepaAaiou ot évav ekdoTn. Kivduvog
Peuototnrag: Adyw TOU KIVOUVOU PEUCTOTNTAG, OI HEPIDIOUXOlI Of€ TTEPITITWON
e€ayopdg: a) evOEXETAl va EIOTIPAEOUV WIKPOTEPO TTO0O amd TNV agia TTou £Xouv
uTTOYn TOUg 6TaV AaUBAvouV TNV aTTQACN VA PEUCTOTIOINCOUV Ta HePIdIa (Adyw Tng
HEiwoNg TNG TIPNAG Tou YepIdiou TTou evOEXETaI va eTTENBEI OTO PETAEU) B) EVOEXETAI VO
Unv pTTopécouv va egayopdaouy Ta Pepidia oTov Xpdvo Trou emBupolyv. Etriong utéd
aKpaieg ouvBnkeg peuaTdTNTAG N KaBaph TIUAR Tou pepidiou evOEXETal va PEIWOET
onuavTikd. Ma TTepIooOTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, UTTOPEITE va
avatpéére 010 Evnuepwrikd AeAtio, To omoio eivar diaBéoiyo oTn dielBuvon
www.3kip.gr.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEE
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Anontoinon EvBovng

To Tapdv €viutro amoTeAei SIaPNUIOTIKA avaKoivwan EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvTdooeTal atrd Tnv eTaipia «3K Investment Partners»
(«ETaupia») atrokA€IOTIKG Kal HOVO yia TTANPOQOPIaKoUG OKOTTOUG Kal TTAPOXT YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA PE TNV idia, Ta TTPoIdvVTa
Kal TIG UTTNPeaieg TTou Trapéxel. O TrepIAapBavOUEVEG O€ auTd TTANPOPOPIES 1) ATTOWEIG aTTEUBUVOVTal O€ UPIOTAUEVOUG 1) dUVNTIKOUG TTEAATEG KATA
YEVIKO TPOTTO, Xwpig va €xouv AABel uTTOWN TIG £EATOMIKEUPEVEG OUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKN duvaTtoétnTa, TO ETTITESO
avoxng oTov KivBuvo, TNV EPTTEIpIA KAl TN yVWOon Twv TMOavwy TTapaAnNTITWY TOU TTAPOVTOG Kal, WG €K TOUTou, dev OUVIOTOUV Kal Oev TTPETTEI VO
ekAapBavovral, euBéwg A EPPECWS, WG TTPOTACN N TTPOCPOPA yia Tn dlEvEPyEia GUVAAAAYWY OE XPNUATOTTIOTWTIKG Yéoa A vopiopaTa oUTe wg
ouoTaon | CUUBOUAR yia TN AN ETTEVOUTIKWVY QTTOPACEWY OXETIKA PE auTd. To TTapov éviutro dev amoTeAei cUPBaon 1 otroloudATIoTE €idoug
déapeuan, oUTe OUVIOTA evNUEPWTIKG deATiO. To TTaPOV BEV CUVIOTE £PEUVA OTOV TOUEX TWV ETTEVOUCEWYV Kal, CUVETTWG, OEV KATAPTIOBNKE OUNPWVA
HE TIG OTTAITACEIG TOU VOUOU TTOU OTTOOKOTTOUV 0Tn dIacd@AAion Tng avetapTnaiag TNG éPEUvag OTOV TOPE TwV ETTEVOUTEWV.

Me Tnv em@UAagn avTiBeTng dAAWONG, OAEG oI TTAPATIBEPEVEG OTO TTAPOV aTTOWEIG, dNAWOEIG Kal TTANPo@opicg aviikouv aTtnv ETaipia, n omoia €xel
AG&Ber adeia Acrmoupyiag kai eTToTrTedeTal amod Tnv Emrpot Kegahaiayopdg, Kai pmmopoUv avd TTaca oTiyur va TpoTrotroinfolyv, o€ TTepimTwon
HETABOARG TwV ouvlBnkKwv NG ayopds. O Tapexdueveg TTANPOQOPIEG Sev ETTITPETIETAI VA QVTIYPAPOVTAI, QVOTIAPAYOVTal, TPOTTOTToIoUVTal 1
diavépovTal, xwpig TNV TTponyoUuevn éyypagn £ykpion Tng ETaipiag.

Katotmiv Toutwy, 0 ATITNG TnG TTapoldoag TTANPo@dpnong oPeilel va TTpoxwproel o€ SIKr Tou épeuva, avaAuon Kal eIRERAiWON Twv TTANPOPOPILV
KOl OTOIXEiWV TTOU TTEPIEXOVTAl OTO TTAPOV EVIUTIO Kal va avadnTioel ave§apTnTeG VOMIKEG, POPOAOYIKEG KOl ETTEVOUTIKEG OUMBOUAEG atmd
ETTAYYEAUATIEG, TIPIV TIPOXWPNOEI TN AfWN TNG ETTEVOUTIKIAG TOU aTTOQAONG.

01 erevduoeig ouvetrdyovral Kiviuvoug. H apxikn agia Tng emévduong kai n ammédoon Tng gival Suvard va onpeiwvouv dvodo i TTwaon,
HE evBEXOMEVN OTTWAEIN TOU ETTEVEESUPEVOU KEPOAQioU.

Eidikd wg mpog Toug OZEKA, ol evdiagepdpevol £TTeVOUTEG KaAoUvTal, TIPIV TN Ajwn OTTOI0GSNTIOTE ETTEVOUTIKAG ATTOQAONG, VO QVATPEXOUV Kal Va
diaBadouv TTPoaeKTIKG TIG Baaikég MAnpogopieg yia Toug ETrevduTtég Kal To evnuepwTikG deAtio Twv OZEKA kal va otabpifouv, ye Tn BorBeia kai
OUPBOUAR €EEIBIKEUPEVWV ETTAYYEAUATIWV TUPBOUAWY, TNV KATAAANAGTNTA KGBE €TTEVOUGNG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU QUTH EVOEXETAI VAl
éxel. To éviuro Twv Baoikwv MAnpogopiwv yia Toug Eevdurég, To evnuepwTiKO SeATio Kal o1 TeAeuTaieg ekBéoeig Twv OZEKA tou n
Etaipia diaxeipigeral SiatiBevrar oTnv eAANVIKA YAWo oA, Xwpig xpéwan, oTnv £dpa Tng ETaipiag kai oTnv 16TooeAida Tng www.3Kip.gr.

To apoiBaio kepdAaio TTou dlaPnuifeTal OTO TTAPOV APOPA TNV ATTOKTNON WEPIDiWY OTO apoIBaio KEQAAAIO Kal OXI O€ GUYKEKPIUEVO UTTOKEINEVO
aToIXeio TOU evepynTIKOU, OTTWG WETOXEG €TaIpiag i opdAoya, SIOTI auTd eival JOVO Ta UTTOKEIUEVA OTOIXEIO TOU EVEPYNTIKOU TTOU GVAKOUV OTO
apoiBaio kepdaAaio.

Mo Anpogopieg otnv eAANVIK yAwooa avagopikd pe Tn diadikaoia UTTOBOARG TTapatrdvou R KatayyeAiag armd emevOUTEG 1 UTTOWRPIOUG
€MeVOUTEG, KaBwg Kai Tnv duvatdTnTa TTPOo@PUYRG oTov «EAANVIKG Xpnuatooikovopiké MegoAapnTti-AcTikp Mn KepdookoTrikhy Etaipeia
EvaMakTikig ETriAuong Alagopwvy, PTropeite va avatpégete aTtov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVEG PE TO TTAPOV EVTUTIO TIANPoQopieg dev ouvodelovTal atrd Kapia eyyunon, eite pnTh eite éupeca dnAwpévn. O OZEKA dev éxouv
gyyunpévn amwédoon Kal ol TTponyoUueveg amodooelg dev diag@aliouv Tuxov peAAOVTIKEG. Me dedopévoug TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVOUVOUG TNG ayopdg, dev ptropei va utrdpéel kapio diaBeBaiwon 611 ot OZEKA Ba eTmITUX0UV TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

AlayeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: Kapvedadou 25-29, 106 75, A8rva - N.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OtpatopUAlakag: TPAMEZA MEIPAIQX - Auepikig 4, ABriva - ETrotrtebouca Apxn: EMITPOMH KE®AAAIATOPAL

Ol OZEKA AEN EXOYN EMMMYHMENH AMNOAOZH KAI Ol TPOHFOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX
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NegIk6

Algpa To AA@a eival éva emTAéov TTO00OTO aTmddooNg evog apoifaiou Kepalaiou, PEOw TNG EVEPYG SIAXEIPIONG, TTOU E€iVAI AVWTEPO KOl
gemepvd TNV o1rédoon Tou OeikTn avagopdg. e TTEPITTTWON BeTikoU GA@a, To apoifaio kepdhaio amédwaoe KaAUTepa atd Tov OeikTn
avapopas.

Apoifaio kegpdAaio: 'ApoiBaio KepaAaio' gival 0 6POG TTOU XPNOIUOTIOIEITAI CUXVA YIa TOV 0pYaVIOPO GUAAOYIKWY ETTEVOUTEWY. AfIoAOYNOEIg
Morningstar: H Morningstar eivai ave§dptnTog dpoxog oTov Topéa TG épeuvag emmevdloewy. H agioAdynon Tng Morningstar ouvioTd pia
TTO0OTIKI aTroTiUNoN NG TraAaIdTEPNG aTmddoong evog apoifaiou KegaAaiou. AapBaver utréyn Toug KIvOUvoug TTou OXETI(ovTal PE €va
apoiBaio keQAAalo Kal TIG APOIBEG TIG OTTOIEG XPEWVEI TO v Adyw apolBaio kepdAaio. H agiohdynon dev AapBdavel utréwn TUXOV TTOIOTIKOUG
TTOPAYOVTEG Kal UTToAoyideTal Baoel evog (paBnuaTikold) TOTTou. Ta apoifaio KEQAAaIa KATNyOpIOTTOIoUVTal KAl OUYKPIVOVTAI PE TTapOHOIn
ayoifaia kepdAaia, pe Baon tTn Baduoloyia Toug. XN cuvéxela, Babuoloyolvtal pe 1 éwg 5 aoTépia. Ze kGBe katnyopia, To TPWTo 10%
AapBavel 5 aoTépia, To eTOPEVO 22,5% AapBdvel 4 aoTépia, To emopevo 35% AauBdvel 3 aoTépia, To €TTOPEVO 22,5% Aapfdvel 2 aoTépia Kal To
TeAeuTaio 10% AapBavel 1 aotépl. H BaBuoloyia utoloyiletal oe pnviaia Bdon, AapBdvovrag uméwn tnv TTaAAIOTEPN ATTGd00N Yia TIG
TePIGdoUG 3, 5 kai 10 £Twv, evw dev AapBdavovTal uTréwn o HEAAOVTIKEG ayopEG 1) N HEAAOVTIKR atTdédoon.

AgioAoynon Morningstar 3 eTwv: H (TroooTikr) agloAdynaon TTou utroAoyideTal o€ JIGoTNHA TPIWY ETWV, AauBdavovTag utroyn Tig TTAAIOTEPEG
ATTOBOCEIG KAl TIG SIAKUPAVOEIG TIHWV.

AgioAoynon Morningstar 5 eTwv: H (TroooTikn}) agioAdynon TTou utroAoyileTal o€ SIGOTNUA TTEVTE ETWV, AaUBAvovVTag utrdyn TG TTOAQIOTEPES
ATTOBOTEIG KAl TIG SIAKUPAVOEIG TIHWV.

Amodoorn): Acgixvel To T0000TO PETABOANAG TNG KaBapng TIUAG Tou apoiBaiou KepaAaiou eviog kaBopiopévng TTEPIGOU.

Amodoon otn AREN eival n arédoan emévouong og opOAOYo O€ TEPITTTWON dIaKPATNONG £wg TN ARgN.

Brrta: To BrTa deixvel Tn peTaBANTOTNTO VG apoiBaiou kepalaiou og oUykpion pe To deiktn avagopdg Toug: Eival éva pétpo euaiobnoiag
TwV YETABOAWY TNG KaBapng TIUAG Tou apoifaiou KEQaAaiou GUYKPITIKE e TO DEIKTN avagopds Tou Kal TTiaNG, deEiXVEl TO CUGTNPATIKO KivEuvo
Tou apoiBaiou kepalaiou o€ GUYKPION PE TNV AyOPd OTNV OTToia dPACTNPIOTIOIEITAI.

Agiktng avoagopdg: lMpOKemal yia TTPOKABOPITUEVO, QVTIKEIUEVIKO WETPO TTPOG TO OTI0I0 CUYKPivovTal Ol atrodooelg evog ETTEVOUTIKOU
Ke@pahaiou.

Agiktng Kivdovou kai amédoong: lMpdkemal yia Tov oUvBeTo Beiktn Kivduvou kai amédoong (SRRI). Katadeikviel Tn BabuoAoyia tou
KavovioTIKoU KIvOUvou evég eTipépoug apoifaiou kepahaiou o kAipaka atmd 1o 1 (xaunAdTepog kivduvog, ouvhBwg XapnAdtepn amédoon)
£wg TO 7 (UYPNASGTEPOG KiviUVOg, ouviiBwg uwnAdTepn amodoon). O utroAoyiopdg yiveral ge Baon Tn YeTaBANTOTNTA TOU ETTIPEPOUG apoIBaiou
Ke@aAaiou, eTTopévwg AauBavel utrdywn Tn HETABOAR TWV TIHWYV BIATTPAYPETEUCNG GTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd TNV umepPdAouca armédoon piag emévduong (T.x. evog apoifaiou KepaAaiou) ot
oUyKpIon e BeiKTn avagopdg, o€ ax£on e TN HETABANTOTNTA TNG TTPOCBETNG aTrdd00NG. AVTITIPOOWTTEUEI TO TTPOCBETO TTOCG ATTGS00NG TTOU
AapBavel évag €mevOUTAG ava povada augnang Tou Kivduvou. Oco upnAdTepog o BeikTng TTAnpoopiwy (information ratio), T6go uYnAGTEPO TO
TT0000TO aTTdd00NG TTOU ETTITEUXONKE avVA povAada KivEUvou.

Aidpkeia:  METpO yia TNV €UQIOBNCIA TWV TIMWVY TwWV OPOASYWV OTIG PETABOAEG Twv emmiTOKiWY. O00 peyaAUTEPO €ival TO evaTTopEivav HEoO
SiGoTNUa TV OJOASYwWYV OTOo apoifaio KepaAaio (HEyaAUTepn JIGPKEIR), TOOO TTEPICCOTEPO Ol TIHEG TOUG Eival euaiobnTeg OTIG PHETABOAEG Twv
emTokiwyv. OTav augavovTal Ta emTéKIa, ol TIHEG TWV OHOASYWYV Ba PEIVOVTAI KAl TO AVTIOTPOYO.

Ethoia apoifn diayeipiong: H apoifn diaxeipiong gival 1o €TA0I0 £6000 EKTTEQPPATUEVO OE TTOGOOTO. AuTr) N apoIBr) TepidapBdaveral kar Adn
uTtoAoyioBei otV KaBapr) Tiur Tou apolBaiou kepaAaiou. AtroTeAei apoiBry Tng SlaxelpioTpiag eTaipeiog TANPwWN yia Tn Slaxeipion Tou
apoiBaiou ke@aAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr) aia 1 kai kaBapr] TiuA (evepynTikou (KAE) gival n Tipf evég emuépoug apoiBaiou kegaAaiou. H
KAE utrohoyigeTal TrpooBETovTag Tig agieg OAWV Twv TTPOIdVTWY GTa OTToia £TTEVOUCE TO apoIBaio KEPAAQIO Kal SIAIPWVTAG aUTO TO TTOGO TTPOG
TOV apIBUd Twv pePIdiwv ag KUKAOPOpIa.

Karnyopia apoifaiou kepahaiou: KaradelikvUel Tnv Katnyopio Tou agoifaiou kepaAaiou: PHETOXIKO apolfaio kepdAalo, apoifaio ke@aAaio
opoASYwv, apoiBaio KEPAAaio TG XPnHaTayopds, dounuévo apoifaio KEPAAaIo (e KATTOIO HOPPT) TTPOOTACIOG KepaAaiou), apoiBaio kepdAaio
SI0POPWY TIEPIOUTIAKWY OTOIXEIWV ) MIKTO apoiBaio KepaAaio.

Méon miotoAnTrriki agioAoynon: H Méon moTtoAnTiTikr) agioAdynon Tou agoiBaiou kepaAaiou BacifeTal oTn péon TOTOANTITIKY agloAdynon
TWV CUCTATIKWYV TOU OTOIXEiwV. Ma Tov uTtoAoyiopd Tng oUvBeTng/péong agloAdynong o€ eTmiredo PéooOU, XPNOIMOTTOIoUVTal OI agloAoyroEIg
Twv Moody, Fitch kai S&P. H oOvBetn agiohdynon utroAoyifetal wg o HEgog 6pog pe BAan Tn SIHBECINOTNTA TWV AGIOAOYNCEWV TTIOTOANTITIKI G
IKavoTnTag. H olvBeTn agioAdynan utroAoyideTal yia TiTAoug oT1aBepol €i00dfpaTog. H ToTwTIKA diaBdaduion TroikiAAel améd uwnAr (‘AAA' éwg
'AA") og peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C'). lNpoundzia efayopds: MpoKemal yia apoiBr] TTou XPeWVETal EQATTA
oTav BEAETE VO ATTOXWPNOETE OTTO TO ETTEVOUTIKO KEQAAaIo. Mpounbeia cuppeToxng (péy.): Mpdkemal yia TTPOPRBEIaTTOU XPEWVETAI EQATTAL
YIO TOUG QyOPOOTEG EVOG ETTEVOUTIKOU KEQAAaiou. ZuvABwG eKPPAETAl WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAhikn aglohéynon Morningstar: H ZuvoAikr) agloAdynon Morningstar €ival o oTaBUICEVOG HETOG OPOG AVELAPTNTWY agIOAOYHOEWY TTOU
dievepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTIKO Ke@alaiou (ekat.): Ta Trepioudiakd aToixeia utrd Tn dlaxeipion GAwvV Twv KATNYopIwV HEPIdiwV evog apoiBaiou
KepaAaiou.

ZpdApa AtrotOTrwong: H Tutrikf amékAion Tng dlagpopdg avdueoa aTtnv ammédoon evog apoifaiou KepaAaiou Kal Tou SeikTn avagpopdg Tou a€
KaBopIoPEVO XPOVIKO SIdaTnua (Tr.X. 1 £10G, 3 €Tn KATT).

Tpéxouoeg emPBapivoeig: To oUvolo Twv eTACIWY eTavaiapBavopevwy 60wV yia éva apoiBaio KEQAAAIO EKTTEQPPACTHEVO WG TTOGOOTS ETTI
Tou evepynTikoU Tou. MepihapBavouv ouvriBwg Tnv apoifr) dlaxeipiong, Tig apoiBég dioiknong, Ta £é6oda dnuoaieuong K.ATT.

Tumikn AmokAion: H Tumik amékAion dnAwvel Tnv mBavéTnTa Siakipavong eveg TTooooToU PECO Of €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIYEVN TTEPIODO. ZE TTEPITITWON GNUAVTIKAG TUTTIKAG ATTOKAIONG (= UWnAr PETAaBANTOTNTA), TO £UPOG TWV TTIBAVWYV ATTOTEAETUATWY Eival
peydaho.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



