AlapnpioTiky Avakoivwan - @UAAo MAnpogopiwv

NN Hellas A/K OpoAoytako (yia I6uwteg EmevOuTEQ)

INVESTMENT
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(AdeLa ZUotaong tou apolBaiov kedpadaiouv: Anod. 268/21-06-2017 tng Mpoictapevng tng AtelBuvong Qopéwv tng E.K.)

Enevdutikn MoAltikn

ETrevduTiké okotrd Tou apoifaiou Ke@ahaiou atroTeAei n emiteugn utEPagIV PEOW
NG €mEVOUONG KUPIWG OE XPEWOTIKOUG TiTAoug diatrpaypatelaipoug otnv EAAGSa A
0OTO €EWTEPIKS.

MNa Tnv uhotroinon Tou okotroU Tou To ApolBaio Kegdhaio emmevduel TOUAGxIoToV 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEG) pE EKDOTEG | EyyuNTEG, KPGTN
péAN Tng Eupwtraikng Evwong i dnudéoioug diebveig opyaviopoUg OTOUG OTToioUg
OUMPETEXOUV €va | TTEPICOOTEPT KPATN WEAN N eTaipeieg TTou €dpelouv OE KPATOG
pédog NG Eupwtraiking  ‘Evwong ol oTroiol armoTeAolv QVTIKEIUEVO
SIaTTPaYUATEUONG O€ Opyavwpéveg ayopég oTnv EAAGDA 1) 0To e§wTEPIKO.

AeuTtepeudvTwg, duvaral va £TTeVOUEl HEPOG TOU EVEQYNTIKOU TOu O€ AAAEG KIVNTEG agieg,
péoa Xpnuatayopds, TITAoug oTaBepou €l00dAUATOG, TPATTEQIKEG  KATABEOEIG  Kal
pepidia | petoxég Opyaviopwv  Zuhhoyikwv Emevduoewv oe  Kivntég  Agieg
(OZEKA). H emévouon Tou ApoiBaiou Kepahaiou o€ petoxég dev duvatal va
utrepPaivel To 10% Tou kaBapoU evepynTikoUu Tou ApoiBaiou KegaAaiou. Znueiveral
61 10 ApoiBaio Kepdhaio empémetal va emevdUel To gUVOAO Tou evepynTikoU TOu
(100%) o€ kivnTéG agieg Kal Yéoa XpnuaTayopdg Tou idlou ekdOTN Trou ekdidovTal 1
gival gyyunuéveg/a amd 1o EAANVIKG Anudoio r dAAa kpdtn péAn Tng Eupwiraikig
‘Evwong olUppwva pe Toug €IDIKOTEPOUG OPOUG TTOU QAVOQEPOVTAI GTOV KAVOVIOHO
TOU.

H amoékmon 1§ n egayopd Twv pepidiwy eival duvarr kade (epydaiun) nuéPa KAToTIv
QITAPATOG  TOU  pEPIBIOUXOU, oV avtioToixn TiuA didBeong 1 egayopdg, OTwg
auTr) utroloyifeTal oUpewva pe Tov Kavovioud Tou apoifaiou kepaAaiou Kai
dnuooieveTal atnv IoTooeAida Tng 3K Investment Partners (www.3Kkip.gr).

O Aciking Avagopdg (benchmark) Ttou apoiBaiou kepahaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
agoiBaio ke@dAalo oOKei evepynTikfy dlaxeipion €vavti Tou deikTn  avagopdg,
onAadr, n 3K Investment Partners €xel Tn SIGKPITIKA EUXEPEIX WG TTPOG TNV ETTEVOUTIKA
Slaxeipion Tou apoiBaiou KepaAaiou Kal KaTd GUVETTEIQ N GUVBEDT TOU XOPTOPUAGKioOU
TOU aTTOKAivEl OTTO T gUvBeon Tou Oeiktn avagopdg. O BeikTng AvaPopag Tou
apoiBaiou kepaAaiou xpnaoipoTroleiTal pévo yia okotroUg auykpiong. H diavour Tuxov
KePdWV AapBavel xwpa, katd Tnv kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUCN WEPICHATOG HE EKBOCT VEWV WEPISIWV EiTE pE KaTABOAN pepioparog o€
peTPNTA.

*H emmevourikn moAITIKf An@énke amd 1o Eyypago Baoikwv mAnpoopidv emevouTwy
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ApoiBaio KepdAaio — AEKTNG AVaQOPAG

31/12/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepahaiou OMOAOTIIAKO
Noépiopa EUR
Kwdikdg ISIN GRF000161007
Kwdikég Bloomberg NNHELLB GA

BEGCGA Index (Bloomberg Barclays

Aeiktng Avagopag Series-E Greece Govt All>1yr Bond

Alaxeipiotpia Etaipia 3K Investment Partners

Karnyopia pepidiou E (I3iwTeg MeAdTeg)

‘Evapgn Evepyotroinong

Katnyopiag Mepidiou 02/10/2017 5,00 €
KaBapn Tiur Mepidiou 31/12/2024 7,43 €
Zuvoliké Evepyntiké A/KK (Ek.) 31/12/2024 39,57 €
Kabapr Tiur (téAog Tou

TIPONYOUHEVOU Prva) 29/11/2024 7,58 €
Amoédoan otn Angn (%) 3,38
Aidpkeia 7,56
Méon MioToAnTrTikr) A§loAdynon (Fitch) BBB-
Npaktikég MAnpodopieg

Apoin Alaxegipiong 1,00%
ApoiBr Ogpato@uAakng 0,04%
Méyiotn MpopnRBeia ZupueToxng 1,00%
MpopnBeia E¢ayopdig 0,00%
Katavoun XaptodpuAakiou

Kpartika Opdioya — 81,11%
Etaipikd Opdroya . 10,20%
Méoa Xpnuarayopdg N 7,24%
XpnuaTtika AlaBéaipa 1 1,89%
ATTaITAOEIG - YTTOXPEWOTEIG \ -0,44%
10 MeyaAUtepeg O€oeLg

OEA 4% 30/01/2037 13,38%
OEA 4,20% 30/01/2042 12,89%
OEA 4,375% 18/07/38 10,07%
OEA 3,875% 12/03/2029 6,31%
OEA 1,50% 18/06/2030 5,73%
OEA 1,875% 24/01/2052 5,38%
OEA 3,90% 30/01/2033 5,36%
OEA 4,125% 15/06/54 4,56%
OEA 3,75% 30/01/2028 4,48%
OEA 1.875% 04/02/2035 4,08%

To Tapdv atroTeAei dlaPnUICTIKA avakoivwon. AvatpégTe aTo evnUEPWTIKG OEATIO Kal OTO £yypa@o BacIKwV TTANPOPOPIWY Tou apoifaiou
Ke@aAaiou TTpIV TTPOREiTE € OTTOIAONTIOTE OPIOTIKY ETTEVOUTIKA ATTOQACH.

AnAwon Atmrotroinang EuBivng

BA. atrotroinon EuBuvng aTo T€Aog Tou eyypagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEE
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O1 Tponyoupeveg arodoaoelg Sev TPORAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etioleg Anodooelg (%)
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EYPQ 2018 2019 2020 2021 2022 2023 2024
® AK -0,96 2965 10,06 -2,61 -19,40 11,64 2,37
@ AcikTng Avagopdg 1,73 30,09 989 -2,21 -19,97 1343 3,19
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EYPQ 1 ETog 3°Emn 5°Emn
e AK 2,37 -7,88 -1,27
@ AcikTng Avagopdg 3,19 -6,33 0,66

O1 CWPEUTIKEG ATTOBOTEIG £XOUV GNUEID avapopdg To TEAOG Tou TTAEov TTpdo@aTou priva.

ITATLOTIKA

EUR 1 Evog 3°Emn
Tumikr) AtrékAion (%) 5,63 8,90
ANpa (%) -0,90 -0,75
Brta 1,04 0,92
Information Ratio -1,24 -0,39
Z@aApa amrotumrwaong (%) 0,66 1,38

>uvoAikoég Aeiktng Kivduvou (ZAK)

Acgiktng Kivduvou

Xapnhotepog Kivduvog YynAotepog Kivbuvog

O ZuvormTikég Acgiktng Kivdivou (ZAK) Baoietar otnv  mapadoxy 61 Ba
SIAKPATACETE TO TIPOIOV yia 3 £Tn. O TPAYUATIKOG KivOUVOG PTTOPET VO TTAPOUCIATE!
onuavtiky SlakUpavon o€ TTEPITITWON TTOU PEUCTOTIOINCETE OE TIPWIYO OTAdIO Kal
uTTopEi va eloTrpagete Aiydtepa. O Zuvommikog Aeiktng Kivdivou eival évag odnydg
WG TTPOG To ETTITIESO KIVOUVOU O€ OUYKPION e GAAa TTpoidvTa. Agixvel Tooo TBAVO
ival va €xeTe aTTWAEIO XPNUATWY e€amiag TNG SIAKUPAVANG TwV ayopwyv 1 dIoTI dev
€ipaoTe 0€ BEON Va 00G TTANPWOOUE.

‘Exoupe kaTatdgel autd TO TTPOIdV wg 3 amd 7, To OTToio €ival N PeTaia - XauNAn
kartnyopia KivdUvou OIOTI €TTEVOUEI KUPIWG OE XPEWOTIKOUG TITAOUG, Ol OTToiol
€VOEXETAI VO EPPavioOUV 10TOPIKA uwnAr petaBAntétnta. Auté Babuoloyei Tig
moavég {nuieg amd TG PEANOVTIKEG e€mIDOOEIG OF ETTITESO «UETQiO-XAUNAG» Kal
KOKEG OUVONKEG TNG Qyopdg «eival atmiBavo va » €Xouv avTiKTUTTO oTnv IKaveTnTa
pag va oag TAnpwooupe.To TTpoidv autd dev TrepIAapBdvel TTpooTacia oTo T
HeMoOVTIKA aTddoon TnG ayopdg, ETTOPEVWG Ba uTTopolcaTte va XAOETE éva IEPOG 1
oAOKkANpn TNV emévduon oag. Kivduvol TTou evOEXETal va OXETICOVTOI OUTIWOWG ME
TO TTPOIGV Kai o1 oTToiol 3ev TrepIAapBavovTal OToV GUVOTITIKO BeikTn KIVEUvou gival ol
akoéAoubor: Kivduvog AvTioupyBaAAduevou o KivOuvog va pnv ekTTANpwoOEi opaid o
SIOKAVOVIOUSG Twv ouvaAlaywv OTTwg N Wn kataBoAr xpnudtwv A n €ykupn
Trapadoon TITAwv amd Tov avriougBaiiopevo. Aciroupyikdg Kivduvog o kivduvog o
oTT0i0G  OXeTICETal HE eVOEXOMEVEG OUCAEITOUPYiEG Twv JIOdIKACIWY KAl TwV
ouoTnudTwy Tng eTaipiag. Kivduvog Kpdtoug o otroiog eu@avifetar amd tnv
emévduon Tou ot éva Kpdrog. Kivduvog €mmiTokiwv gival o KivOUVOg Twv ayopwv
OHOASGYWV Kal XPrHATOG aTrd TIG METAROAEG TNG KAUTTUANG Twv etmiToKiwy. Kivduvog
ZuykévTpwong, SnAadn o Kivduvog TTou TTPOKUTITEl aTTd TNV ETTEVOUCT TOu apolBaiou
kepaaiou o€ €vav ekdoTn. Kivduvog PeuoTotntag: Adyw Tou KIVEUVOU PEUCTOTNTAG,
ol PEPISIOUXOI OE TTEPITITWOT €§AYOPAS: a) EVOEXETAI VAl EICTIPAEOUV HIKPOTEPO TTOOS
amd TNV agia Tou éxouv uTown Toug OTav AauBdvouv Tnv amépacn va
PEUCTOTTOINCOUV Ta PeEPISIa (AOYW TNG PEIWONG TNG TIUAG Tou WEPISioU TToU EVBEXETAI
va eTéABEI aTO PETAGU) B) EVOEXETAI VO PNV PTTOPECOUV Va e§ayopdaouv Ta PepIdIa
oTov Xpovo TTou emBupolv. ETriong utd akpaieg ouvBrkeg peuoToTNTAG N KABapPn
TIUA Tou pepIdiou evOEXETAI va PEIWOEI onuavTikd. MNa TepIoooTEPEG TTANPOPOpIES
OXETIKA MPE TOUG KIVOUVOUG, UTTOPEITE va avaTtpééte oTto Evnuepwtikd AeATio, TO
otroio ival diabéoipo oTn dievBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Anorntoinon EuBovng

To Tapdv £vTutro aTroTeAET DIOPNHICTIKF) OVAKOIVWON EVNUEPWTIKOU TTEPIEXONEVOU, N OTToia ouvTdooeTal atrd Tnv eTaipia «3K Investment Partners»
(«ETaipio») atmokAEIOTIKG Kal HOVO Yia TTANPo@opIaKoUg OKOTIOUG KAl TTAPOXH YEVIKWY TTANPOQOPIOKWY OTOIXEIWY OXETIKA e TNV idIa, Ta TTpoidvTa
Kal TIG UTTNPeaieg Trou TTapéxel. O1 TepIAauBavOpEvEG O auTO TTANPOYOPIES 1) ATTOWEIG aTTEUBUVOVTal OE UPIOTAUEVOUG ) SUVNTIKOUG TTEAGTEG KATA
YEVIKO TPOTTO, XWPIiG va éxouv AGBEl UTTOWN TIG ESOTOMIKEUMEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKA SuvatéTnTa, TO ETTITTEDO
avoxng oTov KivBuvo, TNV EUTTEIPIa KAl TN yVWON TwV TOAVWY TTAPAANTITWY TOU TTAPOVTOG Kal, WG €K TOUTOU, BEV OUVIOTOUV Kal Sev TIPETTEl VA
ekhapBavovTal, eUBEWG 1 ePPEoWG, WG TTPATACN | TTPOCPOPA yia Tn dIEVEPYEIN CUVOAAQYWY O€ XPNUOTOTTIOTWTIKG péTa ) vopiopaTta oUTe wg
ouoTacn | CUPBOUAR yia TN Ajyn €TTEVOUTIKWY OTTOPACEWY OXETIKA HE auTd. To TTapodv €viutio Sev atroteAei oupBaon i otroloudrToTe €idoug
déopeuan, oUTe OUVIOTE evnUEPWTIKO deATio. To TTapdv Oev OUVIOTA €Peuva OTOV TOUED TWV ETTEVOUCEWV Kal, OUVETTWG, DEV KATOPTIOBNKE
OUPPWVA PE TIG OTTAITACEIG TOU VOUOU TTOU OTTOOKOTTOUV 0Tn dIaad@AAIon TG aveEapTnaiag TNG EPEUVAG OTOV TOUED TWV ETTEVOUCEWV.

Me tnv emi@UAagn avtiBeTng SAwoNG, OAeg ol TTapaTIBéPEVEG OTO TTAPOV aTTOWEIG, dNAWOEIG Kal TTANPo@opieg avrikouv oTnv Etaipia, n otroia €xel
AG&Ber adeia Asiroupyiag kar emmoTrTeveTal ard Tnv Emimporm) Kepalaiayopdg, kai pmmopolv avd TTAca OTyur va TPOTToTToindouv, o€ TTEPITTTwan
HETABOANG Twv ouvenKWwv TG ayopdg. Or TTapeXOUEVEG TTANPOPOPIEG Dev ETMITPETTETAI VA AVTIYPAPOVTAI, OVATIAPAYOVTdl, TPOTTOTIOIOUVTAl T
diavépovTal, Xwpig TNV TTponyouuevn éyypagn £ykpion Tng ETaipiag.

Karotmv ToUTtwy, o ATITNG TNG Trapoucag TTANpo@opnang ogeilel va TTpoXwproel oe SIKr) Tou €peuva, avaAuon kai emiBeRaiwon Twv TTANPOPopILYV
Kl OTOIXEiWV TTOU TTEPIEXOVTal OTO TrapdVv EVIUTTIO KOl va avadnTAoel avegapTnTeEG VOMIKEG, POPOAOYIKEG Kal €TTEVOUTIKEG OUMBOUAEG ammod
€TTAYYEAPQTIEG, TTPIV TTPOXWPAOCEI OTN AW TNG £TTEVOUTIKAG TOU OTTéQOONG.

01 erevduoelg ouvetrdyovrtal KiviUvoug. H apyiki agia Tng emévduong Kai n amrédoon Tng ival Suvartd va onueiwvouv dvodo i TTwon,
ME evBeXOHEVN ATTWAEIN TOU ETTEVOESUPEVOU KEQOAQiou.

Eidikd wg mpog Toug OZEKA, ol evBia@epOpevol eTTEVOUTEG KaAoUvTal, TIPIV TN Afjyn OTToIaa8HTIOTE ETTEVOUTIKNG OTTOQACNG, VO AVOTPEXOUV Kal vV
diaagouv TTPoaeKTIKG TIG Baoikég MAnpogopieg yia Toug ETTevduTég Kal To evnuepwTikG deAtio Twv OZEKA kal va ataBpifouv, pe Tn BorBeia kai
OUPBOUAN EEEIBIKEUPEVWV ETTAYYEAUATIWY CUHBOUAWY, TNV KATaAANASTNTA KABE €TTEVOUONG KAl TIG POPOAOYIKEG OUVETTEIEG TTOU QUTH EVOEXETAI VO
éxel. To éviutro Twv Baoikwyv MAnpo@opiwv yia Toug Erevdutég, To evnuepwTikG SeATio Kal ol TeAguTaieg ekBEoelg Twv OZEKA 1Tou n
Etaipia Siaxeipigeral diatiBevrar otnv eEAAnVIKA YAWood, Xwpig xpéwon, otnv £5pa Tng ETaipiag kai otnv iIoTooeAida Tng www.3Kip.gr.

To apoiBaio kepdAaio TTou dlapnpieTal oTo TTAPOV aPopd TNV ATTOKTNON PEPIdiwV OTO apoIBaio Ke@AAaIo Kal OXI O€ CUYKEKPIMEVO UTTOKEINEVO
aToIxeio Tou evepynTIKoU, OTTWG METOXEG eTaIpiOG 1) opdAoya, dI6TI auTd €ival HOVO Ta UTTOKEIMEVO OTOIXEID TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio kepaAaio.

Mo Anpogopieg otV eAANVIKA YAWooo avagopika pe Tn Siadikagia UTTOBOARG TTapatrdvou 1 KatayyeAidg OTré €TTEVOUTEG 1) UTTOWAPIOUG
€TTEVOUTEG, KOBWG Kal Tnv duvatdTnTa TTPOCoQUYRG OTov «EAANVIKG XpnuaTtooikovopikd MeooAaBntA-AcTikp Mn Kepdookotikfy Etaipeia
EvaMakTikiig ETiAuong Alagopwvy», PTropeite va avatpégete aTov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

OI TTapeXOHEVEG UE TO TTAPOV EVTUTTO TTANPo®opieg dev ouvodelovTal aTrd Kapia eyyunaon, €ite pnh €ite éupeca dnAwpévn. Or OZEKA dev £€xouv
gyyunpévn amédoon Kal ol Trponyouueveg amodoaoelg dev Siao@alifouv Tuxov peAAovTikég. Me dedopévoug TOug OIKOVOMIKOUG KIVOUVOUG
Kal TOug KIVOUVOUG TG ayopdg, dev pTropei va uttdpéel kapia SiaBeBaiwon 61 ol OZEKA Ba eTMITUXOUV TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AigGBuvon: MavemoTnpiou 25-29, 105 64, A8rva - .E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
Ogpato@uAakag: TPAMEZA MEIPAIQL - Auepikig 4, ABrjva - ETrotrtebouca Apxn: EMITPOMH KEDGAAAIATOPAZ

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol TPOHFOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX
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NegIk6

AAlgpa To Alga eival éva eTiTAéov TToo00TO ammédoong eveg apolBaiou ke@ahaiou, péow TNG evepyng dlaxeipiong, TTou eival avwTePO Kai
EeTepva TNV ammddoon Tou JeikTn avagopds. Ze TepITTwon BeTIKoU dA@a, To apoifaio kepdAaio amédwae KAAUTEPA OTTO TOV JEIKTN avapopds.
ApoiBaio kepdaAaio: 'Apoifaio ke@aAalo' gival 0 OPOG TTOU XPNOIPOTIOIEITAI TUXVA YIa TOV 0pyaviopd CUAAOYIKWY TTEVOUTEWY. ASIoAoyNTEIg
Morningstar: H Morningstar eival ave§@ptnTog Tapoxog oTov Topéa Tng £peuvag emevduoswy. H agloAdynon Tng Morningstar ouvioTd pia
TTO0OTIKA aTroTiunon TG TTaAaidTePNG arddoong evog apoifaiou kepaAaiou. Aapavel utTdwn Toug KIvOUVoUg TTou OXeTi(ovTal Pe éva apoifaio
KEPAAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apoifaio kepdAalo. H agloAdynon dev AapBdvel utroywn TUXOV TTOIOTIKOUG TTapAYOVTEG
Kal utrohoyileTal Baoel evdg (paBnuaTikoU) TOTTou. Ta apoifaia KepaAaia KaTnyoploTroloUvTal Kal GUYKPivovTal PE TTapdpoia apoiaia
Ke@AAaia, pe Bdon Tn Babuoloyia Toug. ZTn ouvéxeia, BabuoAoyolvtal pe 1 éwg 5 aoTépia. e kGBe katnyopia, To TpwTo 10% AapBdvel 5
aoTépIa, TO TTOPEVO 22,5% AapBavel 4 aoTépia, To emopevo 35% AapBdvel 3 aoTépia, To £TOpEVO 22,5% AapBdvel 2 aoTépia Kal TO TeAEuTaio
10% AapBaver 1 aotépl. H BaBuoAoyia utroAoyiletal og pnviaia Béon, AapBavovrag utrdyn Tnv TTaAaIGTEPN aTdd00N Yia TIG TEPIGdoUg 3, 5
Kal 10 eTwv, evw dev AapBdavovTal uTTéwn ol HEAAOVTIKEG ayOopEG 1) N HEAAOVTIKA atrédoan.

AgloAoynon Morningstar 3 eTwv: H (TToooTikA) agloAdynon Trou uttoAoyideTal og dIGoTNUA TPIWV ETWV, AduBAavovTag uTroyn TIG TTAAXIOTEPES
atroddoEI§ Kal TIG SIOKUPAVOEIG TIWV.

AgioAoynon Morningstar 5 eTwv: H (TToooTikr) agloAdynon 1rou utroAoyideTal o€ dIGoTNUa TTEVTE ETWV, AaPBAVOVTAG UTTOWN TIG TTOAQIGTEPES
aTTOBOCEIG Kl TIG SIAKUPAVOEIG TIWV.

Amodoon): Agixvel To TTo000TO PETABOANG TNG KaBapng TIUAG Tou apoiBaiou kepaAaiou evidg kaBopiopévng TrepIdSou.

Atodoon otn AREn gival n arédoaon emEvOUang o€ OJOAOYO O€ TIEPITITWON dIOKPATNONG £wg TN AgN.

Brta: To BATa Seixvel Tn peTaBANTOTTA VOGS apoiBaiou kepahaiou oe oUyKpIon pe To SeikTn avagopdg Toug: Eival éva pétpo euaiobnoiag Twv
HETABOAWY TNG KABAPNG TIUAG Tou apoifaiou KepaAaiou CUYKPITIKG pE TO OEiKTN avagopdg Tou Kal £TTioNg, SeiXvel TO CUOTNUATIKO KivOUVO Tou
apoifaiou kepaAaiou og oUYKPION WE TNV ayopd GTNV OTToia dPaCTNPIOTTOIETAl.

Agiktng avoagopdg: lMpOkKemal yia TTPOKABOPICUEVO, QVTIKEIUEVIKO HETPO TIPOG TO OTI0I0 CUYKpivovTal Ol atmoddoelg evog €TTEVOUTIKOU
KepaAaiou.

Agiktng kKivdivou kai amédoong: Mpdkerral yia Tov ouvBeto deiktn KivoUvou kal atmmddoong (SRRI). Karadeikviel Tn BabuoAoyia Tou
KavovIoTIKOU KIVOUVOU €vOg ETTIHEPOUG apoIBaiou KepaAaiou o€ KAipaka atréd 1o 1 (xapnAdTepog kivduvog, ouviiBwg XaunAoTepn amédoon)
€wg 10 7 (UYPnAdTEPOG KivOUVOG, ouVARBWS uYnASTEPN atrodoan). O uttoAoyiopdg yivetal ue BAon Tn HETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
Ke@aAaiou, eTTopévwg AapBavel utrdywn Tn HETABOAR TwV TIHWYV diaTTpayudTeEUang aTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): peTpd Tnv utrepBdAlouca amédoon piag emévduong (TT.X. evog apoifaiou ke@ahaiou) ot
auUyKpIon pE BEIKTN avapopdg, o€ axéon e Tn PHETABANTOTNTA TNG TTPOOBETNG aTTddoang. AVTITTIPOOWTTEVEI TO TTPOOBETO TTO0G ATTGdOaNG TTOU
AapBavel évag emevduTAg avd povada avgnong Tou Kivdivou. Ooo uwnAdTePog o deikTng TTAnpogopiwy (information ratio), T6go uwnAdTEPO TO
TT0000TO ATTOS00NG TTOU ETITEUXONKE ava povada KIvOUvou.

Aidpkeio: METpo yia TNV €uaioBNoia TwV TIHWY TwV OJOASYWV OTIG PETABOAEG Twv emiTokiwv. Ooo peyaAlTepo gival To evatropeivav péao
SIGoTNUA TwV OPOAGYwWV OTO apoiBaio kepaAaio (ueyaAUTepn BIGPKEIQ), TOOO TTEPICTATEPO Ol TIHEG TOUG ival euaioOnTeg OTIG PETABOALG Twv
emTokiwv. OTav augdvovTal Ta ETITOKIA, Ol TIHEG TWV OMOAGYWYV Ba PEIVOVTAI KAl TO avVTIGTPORPO.

Ethoia apoifn diayeipiong: H apoifn diaxeipiong eival 1o €TACI0 €000 eKTTEQPACUEVO O TTOo0OTO. AUuTA N apoiBn TTepiAapBaveral kal Rdn
utrohoyioBei atnv kaBapry TIUA Tou apoiBaiou kepahaiou. AtroTeAei apoIfry TnG SlaxeipioTpiag eTaipeiag TANpwur yia Tn diaxeipion Tou
apoiBaiou ke@aAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapn agia fi kai kaBapry Tipr (evepynTikou (KAE) gival n Tipr evog etmipépoug apoifaiou kepaiaiou. H
KAE utrohoyigetal TpooBéTovTag TiG agieg OAwV Twv TTPoIGVTWY OTa oTToia £TTEVOUCE TO apoIBaio KEQAAAIO Kal dlaIpwvTag autd To TTOG6 TTPOG
TOV apIBUS Twv PEPISiWV OE KUKAOPOpIa.

Katnyopia apoifaiou kegoaAaiou: Karadeikvuel Tnv Katnyopia Tou apoifaiou kepahaiou: peToXIKO apoiBaio kepdAaio, apoiBaio kepaAaio
opoAdywv, apoiBaio KepAAaio TNG xpnuaTayopdg, dounuévo apoiBaio KepaAaio (UE KATTOIa HOPPr TTPOCTACIag kepaAaiou), apoiBaio kepdAaio
SIapEPwWV TTEPIOUTIAKWY OTOIXEIWV A PIKTO apoiBaio KepaAalo.

Méon mioToAnTrTikn agloAéynon: H Méon moToAnTrTIKr) agloAdynon Tou apoifaiou kepaAaiou BacifeTal oTn Péan TTIGTOANTITIKY agloAdynon
TWV CUCTATIKWY TOU OToIXEiwv. Ma Tov utroAoyiopd Tng olvBeTnG/péong agloAdynong oe emtimedo péoou, XPNaIPoTToloUvTal Ol agloAOYAOEIg
Twv Moody, Fitch kai S&P. H oUvBetn agloAdynan utroloyiletal wg o péoog 6pog Pe Baon Tn dIOBeTIHOTNTA TWV A&IOAOYACEWY TIOTOANTITIKAG
IKavoeTnTag. H olvBeTn agioAdynon utroAoyileTal yia TiThoug aTabepou gioodrpatog. H moTwTikr) SiaBdaBuion troikiel atmd uwnAr (‘AAA' éwg
‘AA’) oe peoaia (‘A éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C’). Mpopnbsia egayopdg: Mpokemal yia agoiBr TTou XpeWVETal EQATTAg
atav BEAETE va aTmroXwpPAOETE atmd To eTTEVOUTIKO ke@dAaio. Mpopnbeia cuppeToxng (PEy.): MPOKeTal yia TTPOUNABEIATIOU XPEWVETAI EQATTAE
YIO TOUG ayopaaoTEG EVOG ETTEVOUTIKOU KEPAAQiou. ZuvrBwg eKPPAeTal WG TTOCOOTO GTO KEPAAAIO TTOU ETTEVOUETE.

ZuvoAikn agioAoynon Morningstar: H ZuvoAiki agloAéynon Morningstar €ival o oTaBuIopévog HEooG 6pog aveEapTNTWY agloAOYHOEWY TTOU
dievepyei n eTaipeiac Morningstar.

ZUVOAIKO evepyNnTIKO Ke@oalaiou (ekar.): Ta TTEPIOUCIOKE OTOIXEi UTTO TN dlaxeipion OAWV Twv KATNYOPIWV HEPIdiwV €vog apolfaiou
Ke@aAaiou.

ZedApa AtrotuTrwong: H TuTTikn atmékhion TG diagopdg avdpeoa otnv amdédoaon evog agoiBaiou kepaAaiou Kal Tou SeikTn avapopds Tou o€
KaBopiopévo Xpovikéd SidoTnua (Tr.X. 1 €10G, 3 £€Tn KATT).

Tpéxouoeg emiBaplvosig: To oUvoAo Twy eTACIWY eTTavaAauBavopevwy eE6dwV yia €va apoiBaio KEPAAIO EKTTEPPATHEVO WG TTOOOOTS ETTH
Tou gvepynTiKoU Tou. MepihapBdavouv ouvrBwg Tnv apoifn diaxeipiong, Tig agoiBég dioiknong, Ta £§0da dnNUOCieuong K.ATT.

Tumik AmokAion: H Tumkr amékhion dnAwvel Tnv mlavotnTa diakUipavong eveg TTooooToU PEoa Of €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. € TTEPITITWON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uwnAr HETaBANTOTNTA), TO €0POG TWV TTIBAVWV ATTOTEAEOPATWY Eival
peydho.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



