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(AdeLa TVotaong tou apoBaiouv kepalaiou: Artod. 268/21-06-2017 tng Npoiotapévng tng AtebBuvong Qopéwv tng E.K.)

EnevSutikn MoAwtkn

EtevduTiKé oKOTIO TOu apoifaiou Kepalaiou atmoTeAei n emiTeugn uTTEPagIOY HEOoW
NG €MéVOUONG KUPIWG OE XPEWOTIKOUG TITAOUG Blatrpaydateuaigoug otnv EAAGSa 1
OTO EEWTEPIKO.

MNa v ulotroinon Tou okotroU Tou To ApoiBaio KepdAalo emrevduel TouAdxioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OHOAOYiEG) UE EkDOTEG 1} yyunTEG, KPATN
péAn NG Eupwmrdikrig ‘Evwong i dnudaioug diebveic opyaviopoUs OTOUG OTToioug
OUHPETEXOUV €va I TIEPIOTOTEPA KPATN WEAN 1 €TaIpEieg TTOU €DPEUOUV OE KPATOG
péhog NG Eupwmraikiig  ‘Evwong ol oTToiol  OTTOTEAOUV  QVTIKEIPEVO
SIOTTPAYHATEUONG OE OPYAVWHEVEG ayOpPEG 0TV EAAGDA 1 0TO £§WTEPIKG.

AeutepeudvTwg, duvatal va eTTevOUEl HEPOG TOU EVEPYNTIKOU TOU Ot GAAEG KIVNTEG agieg,
péoa xpnuatayopds, TiTAoug oTaBepoU €I00JAUATOG, TPATTEQIKEG  KOTABEOEIS  Kal
pepidia R petoxég  Opyaviouwv  ZuMoyikwv Emevbioeswv ot  Kivnrég  Agieg
(OZEKA). H emévduon Tou ApoiBaiou Kepalaiou o€ petoxég dev duvaral va
utrepBaivel To 10% Tou kaBapou evepynTikoU Tou ApoiBaiou KegaAaiou. Znpeiwveral
o1 10 ApoiBaio Kepahaio emTpémeral va emevdUel To GUVOAO TOU €vePYNTIKOU TOU
(100%) o€ KivnTéG agieg Kal PEoa XpnuaTtayopdg Tou idlou ekdOTN Trou ekdidovtal 1
eival eyyunuéveg/a amé 1o EAANVIKG Anpéoio 1) GAAa kpdatn péAn Tng Eupwtraikrg
‘Evwong oUU@wva HE TOUG EISIKOTEPOUG OPOUG TTOU QVAPEPOVTAl OTOV KAVOVIOUO
Tou.

H amoéktnon A n egayopd Twv pepidiwy eival duvarh KABe (epydoiun) nuépa KATOTIV
QITAPATOG Tou UePIdIoUXou, OTnv avrioToixn Tipf OidBeong 1 eSayopdg, OTTwG
auth  utroAoyifeTal oUpQwva pe Tov Kavoviopd Tou apolBaiou KepaAaiou Kal
SnuooieleTal otnv I0ToogAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) tou auoiBaiou kegaiaiou eival o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apolBaio kepahaio aokei evepynTikr)  Slaxeipion  évavti Tou deikTn  avagopdg,
SnAadr), n 3K Investment Partners £xel Tn SIOKPITIKA EUXEPEIN WG TTPOG TNV ETTEVOUTIKN
Slaxeipion Tou apoiBaiou kepaiaiou Kal KATd cuvéTTeia N oUVOEDT TOU XAPTOQUAAKIOU
Tou aTroKAivel ot T oUvBeon Tou Oeiktn avagopdg. O deiktng avagopds Tou
apolBaiou  kepaAaiou XPNOIPOTIOIEITAI HOVO yia OkOTTOUG aUyKpiong. H Siavopr| Tuxov
KePOWV AapPavel xwpa, katd v kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUON PEPIOPATOG HE €KOOON VEWV PEPIDiWV €iTe pE KATABOAN pepiopaTog ot
peTPNTA.

*H emrevdurikry moAimikry Afgénke amé 1o Eyypapo Baocikwv mANpopopiky EmeVEUTWY
(KIID).
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Karnyopia apoifaiou kepaAaiou OMOAOTIAKO
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Aeiktng Avagopdg

BEGCGA Index (Bloomberg Barclays
Series-E Greece Govt All>1yr Bond
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Karnyopiag Mepidiou 02/10/2017 5,00 €
KaBapn Tipr Mepidiou 30/04/2025 744 €
ZuvoAiké Evepyntiké A/K (Ek.) 30/04/2025 41,25 €
KaBapn TiuA (téAog Tou

TIPONYOUUEVOU Urva) 31/03/2025 7,48 €
Atédoon otn Afgn (%) 3,25
Aidpkeia 7,79
Méon MioToAnTrTikr AgloAdynon (Fitch) BBB-
Mpaxtikég MAnpodopieg

AuoiBry Alaxeipiong 1,00%
ApoIBr) OepatouAakig 0,04%
Méyion MpopnBeia Zuppetoxig 1,00%
MpopnBeia E¢ayopag 0,00%
Katavoun Xaptodpulakiov

Kpartikd OudAoya [— 80,15%
Etaipikd OpdAoya . 10,10%
Méoa Xpnuatayopdg . 8,16%
XpnuarTikd AlaBéaipa | 1,92%
ATTaITACEIG - YTTOXPEWOEIG \ -0,33%
10 MeyaAUtepeg O¢oelg

OEA 4% 30/01/2037 12,44%
OEA 4,20% 30/01/2042 11,87%
OEA 4,375% 18/07/38 9,68%
OEA 3,375 % 15/06/2034 6,36%
OEA 3,875% 12/03/2029 5,93%
OEA 1,50% 18/06/2030 5,62%
OEA 3,90% 30/01/2033 5,04%
OEA 1,875% 24/01/2052 4,88%
OEA 3,75% 30/01/2028 4,21%
OEA 4,125% 15/06/54 4,29%

ApoiBaio Kepahaio Aciktng Avagopdg

To TTapdv atmoTeAei dIAPNUICTIKA avoKoivwarn. AVaTpEETE OTO EVNUEPWTIKG BEATIO Kal OTO £yypa®o BACIKWY TTANPOPOPIWY TOU apolfaiou

Ke@aAaiou TTPIV TTPOREITE OE OTTOIASHTIOTE OPIOTIKI ETTEVOUTIKA aTrO®aAaCH.

AnAwan Atrotroinang Eubuvng

BA. amotroinon EuBivng oTo TEAOG Tou eyypagpou

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 TTponyoupeveg amrodooelg Sev TPoBAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etfoleg Artodooeig (%)
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MpogdiA Kwéivou
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2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
® AK 0,96 29,65 10,06 -2,61 -19,40 11,64 237
@ AcikTng Avagopac 1,73 30,09 989 -2,21 -1997 13,43 3,19
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1'Etog 3Em 5Em
EYPQ 1'ETog 3'Em 5°Emn
e AK 431 461 1,01
@ Aciktng Avagopdg 5,93 8,54 4,43

O1 o 3 6 £xouv onueio GG To TEAOG TOU TTAOV TTPGCPATOU prva.
ZTOTLOTIKA

EUR 1’Evog 3°Emn

Tutrikiy ATrékAion (%) 6,27 8,07

Ahga (%) 2,02 11,06

Brta 1,09 0,93

Information Ratio -2,24 -0,95

Z@dApa amotuTrwong (%) 0,72 1,32

ZuvoAikog Agiktng Kivduvou (ZAK)

Aciktng Kivouvou

XapnAéTepog Kivduvog YynA6tepog Kivouvog

O Zuvormrmikég  Acgiktng Kivdovou (XAK) Baciletar oty Trapadoxn 6T 6a
SlakpaTtAoETe To TTPOIGV yia 3 £Tn. O TTpaypaTikég Kivduvog PTTOPEi va TTapousidoEl
onuavTikr diakiavon o€ TIEPITTTWAON TTOU PEUCTOTIOINCETE O€ TIPWIMO OTASIO Kal
uTropei va el0TrpageTe Aiyotepa. O ZuvotTikdg Aeiktng Kivduvou eivar évag odnydg
WG TTPOG TO ETTITTEDO KIVOUVOU O€ aUYKPIoN pe GAAa TTpoidvTa. Agixvel Téoo MBavé
gival va €XeTe aWAEIa XpnudTwy egaimiag TG SIaKUPAvong Twv ayopwy 1 SidTI dev
€ipaoTe o€ Béon va gag TTANPWOOUUE.

‘Exoupe karartagel autd To TTpoidv wg 3 amd 7, To oTroio €ival n peoaia - XapnAn
kartnyopia KivdUvou JIOTI €TTEVOUEI KUPIWG OE XPEWOTIKOUG TITAOUG, oI OTToiol
evOEXETAl VA EPPAvioOUV I0TOPIKG uywnAry peTaBAnTétnTa. Autd BaBuoloyei Tig
moavég nuieg atmé TIG PEANOVTIKEG €TTIOOCEIG OF ETTITTEDO «HUETAIO-XAUNAGY» Kal
KaKEG OUVOAKEG TNG ayopds «eival atiBavo va » £€Xouv avTikTutro oTnv IKavoeTnTd
Hag va oag TAnpwooupe.To TTpoidv autd Sev TrepIAapBavel TTpooTadia amé Tn
HeAAOVTIKA atrédoon Tng ayopd, ETTOPEVWG Ba PTTopoUcaTe Va XGOETE éva UEPOG 1
0oAOKANpPN TNV emmévduor| oag. KivBuvol TTou evBEXETaI va OXETICOVTAl OUCIWWS HE
TO TIPOIdV Kai ol oTToiol dev TTEPIAAUBAVOVTAI OTOV CUVOTITIKO JeikTn KIVOUVOU gival
o1 akéAhoubor: Kivduvog AvTiIoupBaArAdpEvou o KivBUVOg va Pnv eKTTANPwOEi oJaAd o
BIaKAVOVIOUOG Twv CUVOAAAYWY OTTwG N un kataBoAn xpnudtwv f n éykupn
Trapdadoon TITAwWV atmoé Tov avTiouBaAAdpevo. Aeiroupyikdg Kivduvog o kivduvog o
OTT0i0G  OXETICETA HE  EVOEXOMEVEG OUCAEITOUPYIEG Twv BIAdIKACILY Kal Twv
ouoTnuaTwy g eTaipiag. Kivduvog Kpdtoug o omoiog epgavifetal amd v
emévduon Tou o€ éva KPaTog. Kivduvog eTmIToKiwy €ival o KivBuvog Twv ayopwv
OPOAGYWV Kal XPAKATOG aTTé TIG METARBOAEG TNG KAMTTUANG TwV ETTITOKIWV. Kivduvog
Zuykévipwaong, dnAadf o KivBuvog TTOU TIPOKUTITEl QTTd TNV ETTEVOUCH TOU
apoiBaiou kepaAaiou o€ évav ekddTn. Kivduvog Peuotdtnrag: Adyw Tou KivdUvou
PEUCTOTNTAG, Of PEPIDIOUXOI OE TTEPITITWON EEAYOPAG: a) EVOEXETAI VA EICTIPAEOUV
MIKPOTEPO TTOCG OTIO TNV agia TTou €Xouv UTTOWn Toug Otav AapBdvouv Tnv
améPaAcn va PEUCTOTIOINCOUY Ta Pepidia (AOyw TNG PEiwong TG TIUAG Tou pepISiou
TToU €VOEXETAl va €TEABEl OTO peTAgU) PB) evOEXETAI va PNV PTTOPECOUV va
£gayopdoouy Ta PePidIa oTov XPévo Trou eTTBupoUy. ETriong utrd akpaieg ouverkeg
PEUCTOTNTAG N KaBaApr TIUK Tou pepIdiou evOEXETAl va PelwBei onuavTika. Mo
TIEPICOOTEPEG TTANPOPOPIEG TXETIKA HE TOUG KIVOUVOUG, UTTOPEITE VO avaTpéSTE OTO
Evnpepwtiké AeATio, To oroio eival diabéoipo otn dieuBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Arnomtoinon EuBuvng

To mapdv éviutio aTroTeAEl dIAPNUICTIKA AVOKOIVWON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia guvTacaeTal atéd Tnv etaipia «3K Investment
Partners» («ETaipia») ammokAeIoTIKE Kal pévo yia TTANPO@opIakoUg OKOTTOUG Kal TTapoXr| YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA WE TNV
idl0, Ta TTPOIGVTA Kal TIG UTTNPETiEG TTou TTapéxel. O1 TepIAapBavopeveg oe autd TTANPOPOPIES I} ATTOWEIG aTTEUBUVOVTAI OE UPICTAPEVOUS N
duvnTiKoUg TTEAATEG KATA YEVIKO TPOTTO, XWwpig va €xouv AABeEl uTTOWn TIG €SOTOUIKEUPEVEG OUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV
olkovopIKry duvardTnTa, To ETTESO avoxrg oTov KivOUvo, TNV EPTTEIpIA KAl TN YVWON TwV TBavWVY TTapaAnTITwV Tou TTapovTog Kal, wg €K
ToUTOU, SeV OUVIOTOUV Kal dev TIPETTEl va eKAQUBAvOVTaI, EUBEWS 1} EUUECWS, WG TTPOTACN 1) TIPOCPOPA YIa Tn SIEVEPYEID TUVAAAAYWY OE
XPNHATOTTIOTWTIKG PECA i} VOUioPaTa 0UTE WG oUaTaon ) CUPBOUAN yia T AN ETTEVOUTIKWY ATTOPATEWY OXETIKG UE auTd. To Trapdv €viuto
Sev amoteAei oUPBaon f oTToIOUBATIOTE €idOUG BETHEUDT, OUTE GUVIOTA EVNUEPWTIKO deATIO. To TTapdv dev GUVIOTA €PEuUva OTOV TOUED TWV
£TTEVOUOEWV Kal, CUVETTWIG, DV KATAPTIOBNKE CUMPWVA HE TIG ATTAITHOEIG TOU VOPOU TTOU ATTooKOTToUV oTn Slac@dAion Tng avegaptnaiag g
£PEUVOG OTOV TOPEX TWV ETTEVOUCEWV.

Me Tnv emipuAagn avTiBeTng SHAwoNG, OAEG oI TTAPATIBEPEVEG OTO TTAPAV ATTOWEIG, SNAWOEI Kal TTANPOopieg avrikouv aTtnv Etaipia, n otroia
€xel AdBel adeia Asiroupyiag kai emmomTeveTal amd Tnv Emirpoty KepaAaiayopdg, kai ptropoUv avd Tdoa oTiypr va TpoTrotroineouv, ot
TEPITTWON PETOROAAG Twv OUVONKWVY Tng ayopds. Or TapexOUeveg TTANPoOQopieg Sev ETMITPETIETAI VA AVTIYPAPOVTAI, AvATTapdyovTal,
TpoTToTroloUVTal i SlavépovTal, Xwpig TNV TTponyoUuevn £yypagn éykpion Tng Etaipiag.

Katémiv 1oUTwy, o AMTITNG TG Trapoloag TANpo@dpnong ogeilel va Tpoxwproel o dikf Tou épeuva, avdAuon kal emBepaiwon Twv
TTANPOPOPIWY KAl OTOIXEIWV TTOU TIEPIEXOVTAI OTO TIAPOV £VIUTIO Kal va avadnTAoel aveEdptnTeg VOUIKEG, QOPOAOYIKEG KOl ETTEVOUTIKEG
OUHBOUAEG aTTé ETTAYYEAUATIES, TTPIV TIPOXWPATE! 0TN AYN TNG ETTEVOUTIKAG TOU aTTé@aong.

01 erevduoelg guveTTdyovTal KIvaUvoug. H apxikn agia Tng emévduong Kai n amwédoaor Tng gival Suvatd va onpeIwvouv avodo f
TITWON, PE EVEEXOHEVN ATTWAEIQ TOU ETTEVOESUPEVOU KEQAAQiou.

Edikd wg pog Toug OZEKA, ol evBiagpepopevol TTEVOUTEG KaAoUvTal, TIPIV TN Afyn OTToIaodHTIOTE ETTEVOUTIKAG ATTOQACNG, VO QVATPEXOUV
Kal va diaBadouv TPOoEKTIKG TiG Baaoikég MAnpo@opieg yia Toug ETTevduTEG Kal To evnuepwTIkG deATio Twv OZEKA kal va oTaBpifouv, pe
BonBeia ka1 oUPPBOUAL eEEIBIKEUPEVWY ETTAYYEAATILOV OUPBOUAWY, TNV KATAAANASTNTA KABE ETTEVOUONG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU
auTh evdéxeTal va €xel. To éviutro Twv Baoikwv MAnpo@opiwv yia Toug ETrevduTég, To eVvNUEPWTIKO SEATIO KAl O TEAEUTAIEG EKOEOEIG
Twv OZEKA mou n Etaipia Siaxeipidetar diartiBevrar otnv eAAnvikil yYAWwood, xwpig xpéwon, otnv £5pa Tng Etaipiag kai otnv
10T00€AIBa TNG www.3Kip.gr.

To apoiBaio kepdAalo TTou Sla@nuifeTal 0To TAPGV APOPA TNV ATTOKTNON HEPISiWY 0TO apoiBaio KEPAAIo Kal OXI O€ OUYKEKPIPEVO UTTOKEINEVO
OTOIXEID TOU evepyNTIKOU, OTTWG PETOXEG €TaIPIaG 1} opdAoya, JI6TI auTtd €ival JOVO T UTTOKEIUEVA OTOIXEI TOU EVEPYNTIKOU TTOU OVAKOUV OTO
apoifaio KepaAaio.

Mo mAnpogopieg otV eAANVIKA YAWoOoa ava@opikd pe T dladikaaia uTToBOARG TTapatrdvou A katayyeNiog ammd eTMeVOUTEG A UTTOWRPIOUS
£TTEVOUTEG, KOBWG Kal TNV duvardtnta TPoo@uyng otov «EAANVIkG Xpnuatooikovopiké MegoAaBnti-AoTikry Mn Kepdookotikry Etaipeia
EvaAAakTikig ETiAuong Alagopwvy, UTTopeite va avatpégete otov oUvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVEG e TO TTAPOV EVTUTTO TTANPOYOpiEg Sev ouvodelovTal ammd kapia eyydnon, eite pntr €ite éupeca dnAwpévn. O OZEKA dev
&xouv eyyunuévn amédoon kai ol TponyoUpeveg amodooelg dev dlac@alilouv Tuxov peAAOVTIKEG. Me BeSOPEVOUG TOUG OIKOVOUIKOUG
KIvdUvoUg Kal Toug KIvEUvoug Tng ayopdg, Sev ptropei va utrdpgel kayia diaBeBaiwon 61t of OZEKA Ba emiTUxouv Toug €TTeVEUTIKOUG TOUG
OTOXOUG.

Aiaxeipiotpia Etaipia: 3K Investment Partners MovompéowTn A.E.A.A.K. — AieGBuvon: MavemoTnpiou 25-29, 105 64, ABrva -
I.E.MH 1003501000 - YNE®O: 38476/B 1288/13-09-1990

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX
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Negiko

Algpa To AAga eival éva emiTAéov TTo000Té atrédoong evog apoifaiou kepahaiou, HEOw TNG EVEPYNG DIAXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvd TNV amédoon Tou deikTn ava@opdg. e TepiTTwon BeTKoU dAga, To apoiBaio KepdAaio amédwoe KaAUTepa ammd Tov deikTn
avagopdg.

ApoiBaio ke@dAaio: 'AuoiBaio Ke@AAaio' gival 0 6pog TTOU XPNOIUOTIOKEITAI CUXVA Y TOV OpPYaVIOHO CUAAOYIKWY ETTEVOUOEWV.
Agioloynosig Morningstar: H Morningstar eival ave€dptnrog mapoxog oTov Topéa Tng épeuvag emevduoewv. H agioAdynon g
Morningstar ouvioTd pia TTOOOTIKA aTroTiunon Tng TaAaidTepng amédoong evag apoiBaiou kKepaAaiou. AapBdvel uTTOWn Toug KIVEUVOUG
Trou oXeTi(ovTal Pe éva apolfaio KEQAAQIO Kal TIG AUOIBES TIG OTTOIEG XPEWVEI TO v Adyw apoiBaio kepdAaio. H agiohdynon dev AapBavel
UTTOWN TUXOV TTOIOTIKOUG TTaPAYOVTEG Kal uTToAoyieTal Baoel evog (abnuatikol) TUTTou. Ta apoifaia kepaAaia KaTnyoplotroloUvTal Kai
ouyKpivovTal Je Trapdpoia apoiBaia kepdAaia, pe Baon tn Baduoloyia Toug. X1 cuvéxela, Babuoloyouvtal He 1 £wg 5 aoTépia. Ze KB
Katnyopia, To TpwTo 10% AauBdvel 5 aaTépia, To £TTOPEVO 22,5% AapBavel 4 aoTépia, To £TTOpevo 35% AapBavel 3 aoTépia, TO ETTOPEVO
22,5% AapBdvel 2 aoTépia kal To TeAeutaio 10% AauBavel 1 aotépl. H BaBpoloyia utrohoyifeTal o€ pnviaia Baon, Aappdavovrag utrdyn Tnv
TaAaiéTEPN aTTdd00N yia TIg TTEPIGdOUG 3, 5 Kal 10 £TWV, evw dev AapBdavovtal uTdyn ol PEANOVTIKEG ayOpEG ) N HEAAOVTIKY atrédoon.
Agiohéynon Morningstar 3 erwv: H (Tmoootikd) afioAdynon Tou utroloyidetal og SiGoTNUa TPIWV €TWV, AapBdvovrag umoywn Tig
TTOAQIOTEPEG ATTOBATEIG KAl TIG SIOKUPAVOEIG TIHWV.

Agiohéynon Morningstar 5 erwv: H (TToooTIKr) agloAdynon tou uttoAoyifeTal oe didoTnua TEVTE €TWV, AauBavovrag uméyn Tig
TTOAQIOTEPEG ATTOSATEIG KAl TIG SIOKUPAVOEIG TIHWV.

Atrodoor): Agixvel To TToooOoTO PETAROANRG TNG KABAPNG TIPNAG TOU apoiBaiou kKeaAaiou evidg KaBopiopévng TrepIGSou.

Atmrédoon ot ARgn eival n ammédoaon emévduong oe opdAoyo O TEPITITWON SIaKPATNONG £wg TN ArgN.

Brra: To BAta deixvel Tn peTaBAnTdTNTA €vOg apoiBaiou kepaAaiou o aUykpion pe To SeikTn avagopds Toug: Eival éva pétpo euaiobnoiag
TWV METABOAWV TNG KaBAPNG TIMAG TOU aUOIBAiOU KEPAAGIOU GUYKPITIKG PE TO SEIKTN avapopdg Tou Kal £TTioNG, SeEiXvel TO CUOTNHATIKO
KivSuvo Tou apoiBaiou kepaAaiou og GUYKPION WE TNV ayopd OTNV OTToia SpacTnpIOTIOIETAl.

Aciktng avagopdg: Mpokemal yio TTPOKABOPITUEVO, QVTIKEIMEVIKO PETPO TTPOG TO OTTOI0 CUYKPivovTal oI aTTodd0ElG EVOg ETTEVOUTIKOU
KepaAaiou.

Acgiktng kivdivou kai amédoong: Mpokemal yia Tov oUvBeTo deiktn KIvdUvou kai amdédoong (SRRI). Katadeikviel Tn BabpoAoyia Tou
KAVOVIOTIKOU KIVBUVOU €vOg eTTIHépoug apoiBaiou keaAaiou ot kAidoka amd 1o 1 (XaunAoTepog Kivduvog, ouvriBwg xapnAdtepn
amédoon) éwg To 7 (uwnAdTEPOG Kivduvog, ouvriBwg uwnAdTepn amodoon). O utroAoyiouog yiveral pe Baon Tn PETaBANTOTNTA TOU
€MIPEPOUG apoIBaiou KeaAaiou, ETTOPEVWG AABAVEI UTTOWN TN METABOAT TWV TIHWVY JIATTPAYUATEUONG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd TNV utrepPailAouca amoédoan piag emévduong (Tr.x. evog apoifaiou kepaiaiou) ot
ouyKpIon pe JEiKTN avaopdg, o€ OXEON WE TN METABANTOTNTA TNG TTPOCBETNG aTT6500NG. AVTITTPOCWTTEVE! TO TIPOCOETO TTOT6 ATTGd00NG
Trou AapBavel évag emevOUTAG avd povada augnong Tou kivduvou. Oco uynAdTepog o deikTng TTAnpogopiwv (information ratio), 1600
uwnASTEPO TO TTOCOOTE ATTGBOONG TTOU ETTITEUXONKE AVA Hovada KIvEUVou.

Aidgpkeia: METPO yia TNV EUaICONGCIa TWV TIHWY TwV OPOASYWYV OTIG HETABOAEG Twv eTiTOKiWY. OO0 peYaAUTePO gival To evatropeivav €GO
diGoTNUa TwV OPOASYwV oTo apoiBaio kedAaio (eyaAlTepn BIGPKEIR), TOOO TTEPICCOTEPO O TIUEG TOUG gival EUAioBNTEG OTIG PETABOAEG
Twv eTmTOKiWY. OTaV QUEAVOVTAI Ta ETTITOKIA, OI TIMEG TWV OHOAGYWY Ba JEIIVOVTAI KAl TO avTIOTPOPO.

Emioia apoifn diayeipiong: H apoiBn Siaxeipiong eival To €010 £§050 ekTTEPPACTUEVO Ot TTOCOOTO. AuTH N apoIBr| TTEpIAauBAveTal Kal
Adn utroAoyioBei aTnv kaBapr| TIUA Tou apoiBaiou kepaAaiou. AtroTeAsi apoiBry TNG dlaxelpioTpIag eTalpeiag TTANPwHN yia Tn Siaxeipion Tou
ayoiBaiou keaAaiou.

KaBapn Afia EvepynrikoU (KAE): H kaBapf aia i kai kaBapry Tiuf (evepyntikoU (KAE) eival n mipr evég emipépoug apoiBaiou
kepahaiou. H KAE utroAoyiZetal rpooBéTovTag Tig agieg OAwV Twv TIPoidvTwy oTa otroia £TTEVOUCE To apoiBaio KEQAAaIo Kal SIapwvTag
auTé TO TTOOG TTPOG TOV APIBPOS TWV PEPIdIWY O€ KUKAOPOpIa.

Katnyopia apoifaiou kegalaiou: Katadeikviel Tnv katnyopia Tou apoifaiou kepaAaiou: PETOXIKO apoifaio kepdAaio, apoiBaio
KEPAAQIO OpOASYWV, apolBaio KeQAAaIo TNG XPnHaTayopds, dopunuévo apoiBaio KepaAaio (Ue KATTOIO POPQR TTPOCTACIag KePaAaiou),
apoiBaio KePGAaIo JlIaPOPWY TTEPIOUTIOKWY OTOIXEIWY 1 HIKTO apolBaio KepaAaio.

Méon moTtoAnTmikr agloAdynon: H Méon moToAnmmikA agioAdynon Tou apoiBaiou kepalaiou Bacifetal otn péon TIOTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou oToIXEiwv. Ma Tov utroAoyioud Tng olvBeTng/uéang agloAdynong oe emiedo péoou, XpnaoigoTroiouvTal ol
aglohoynoeig Twv Moody, Fitch kai S&P. H olUvBetn agioAdynon utrohoyifeTal wg o péoog 6pog pe Baon TN daBecIpdTNTA TWV
agloAdoyfoewv TOTOANTITIKAG IKavéTnTag. H oUvBetn agloAdynon utroAoyietal yia TitTAoug oTaBepol eigodrparog. H moTwTikA
diaBaBuion ToikiMel atré uwnAr (‘AAA' éwg 'AA’) oe peoaia (‘A" éwg 'BBBY) kai xaunAf (‘BB', 'B', 'CCC', 'CC' éwg 'C’). [poundzia
efayopdg: TMpokerral yia apoiBr] TTou XPeWveTal epamag otav BEAETE va aTTOXWPNAOETE ATTd TO €TTEVOUTIKO Ke@GAaio. TMpoprBsia
ouppeToyng (péy.): Mpdkemal yia TTPOUABEINTIOU XPEWVETAl €QATIA YIO TOUG QayopaoTég €vOG €TTEVOUTIKOU Ke@aAaiou. Zuvribwg
EKPPALETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

TuvoAikn agiohéynon Morningstar: H ZuvoAikr agloAdynon Morningstar gival o oTaBpiopévog péoog 6pog avegdptnTwy agioAoynoewy
Trou dievepyei n eTaipeia Morningstar.

ZuvoAiko evepynTIKO ke@alaiou (ekar.): Ta TTEPIOUCIOKE OTOIXEIQ UTTO TN Jlaxeipion GAWV Twv KATNYOPIWV PEPIDiWY evOg apoiBaiou
KepaAaiou.

ZgdApa AtrotiTrwong: H TUTTIKA amrékAion Tng dlagopdg avapeoa oty amodoon evog auoiBaiou kepaAaiou Kal Tou SeikTn avapopds
TOU O€ KABOPITPEVO XPOVIKG BiGoTnua (Tr.X. 1 €106, 3 £Tn KATT).

Tpéyouoeg emBapivoeis: To GUVOAO TwV ETACIWY ETTAVOAAUBAVOUEVWY EEOBWV VIO £Va apoIBaio KEQAAQIO EKTTEPPACHEVO WG TTOCOOTO
€TTi TOU €vepyNTIKOU Tou. MepihapBdavouv ouvBwg Tnv apoiBry diaxeipiong, Tig apoiBég dloiknong, Ta £50da dnUooieuong K.ATT.

Tumik AmokAion: H TuTikr amékhion dnAwvel TRy mBavotnTa dloKUPAvong evog TTOCOOTOU PECO OE €VO OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIOSO. Z€ TTEPITITWON GNUAVTIKAG TUTTIKAG atTOKAIoNG (= UWnAr PETABANTOTNTA), TO £UPOG TWV TTIBAVWYV ATTOTEAEOUGTWY
ival peydaho.

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAO3H KAI Ol MPOHMOYMENEZX AMNOAOZEIZ AEN AIAS®PAAIZOYN TIZ MEAAONTIKEX



