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(ASela ZUotaong tou apolBaiouv kebalaiou: Artod. 268/21-06-2017 tng Npoiotapévng tng AlevBuvong Qopéwv tng E.K.)

EnevSutikr MoAttikn

EmrevduTiké okotré Tou auoifaiou kepahaiou armoTeAei n eTmiTeugn uTTEpagiLV Péow
NG ETMEVOUONG KUPIWG O€ XPEWOTIKOUG TiTAoug Slarmrpaypareloipyoug otnv EAAGDa 1
OTO EGWTEPIKO.

MNa Tnv uhoTroinon Tou okotroU Tou To ApoiBaio KepdAaio emevduel TouAdyioTov 65%
TOU €VEPYNTIKOU TOU O€ XPEWOTIKOUG TiTAOUG (OpOAOYiEG) He EKDOTEG 1} EyyunTéG, KPATN
HéAN Tng Eupwmaikig Evwong fi dnudoioug diebveig opyaviopols OTOUG OTIOIOUG
OUPUETEXOUV €V} TTEPIOTOTEPA KPATN WEAN 1 €TaIpeieg TTou €5peUOUV OE KPATOG
péAog Tng EupwTraikrig ‘Evwong ol otroiol atroteAoUv avriKEidevo diatrpaypdTeuong
o€ opyavwpéveg ayopég otnv EAAGDa ) oTo e§wTEPIKS.

AeuTepeudvTwg, duvatal va eTTeVdUEl PEPOG TOU EVEPYNTIKOU TOU OE GAAES KIVNTEG agieg,
péoa xpnuarayopdg, TiTAoug oTaBepol €I008AMATOG,  TPATTEQIKEG  KATABEDEIS  Kal
pepidla 1 petoxég  Opyaviopwyv  ZuMoyikwv Emevdioewv o€  Kivntég  Agieg
(OZEKA). H emévduon Tou ApoiBaiou KepaAaiou o€ petoxég dev Suvatal va
utrepBaivel To 10% Tou KaBapou evepynTikoU Tou Apoifaiou KepaAaiou. Znueiwveral
61 T0 ApoiBaio KepdAaio emTpémeTal va emmevdUel TO gUVOAO Tou evepynTikoU Tou
(100%) o€ kivnTéG agieg Kal péoa xpnuarayopdg Tou idlou ekdATN TTou ekdidovial 1
gival eyyunuéveg/a amd 1o EAANVIKG Anuécio R GAAa kpdtn péAn Tng Eupwaikig
‘Evwong oUp@wva pe TOug €IBIKOTEPOUG OPOUG TTIOU Qava@EPOVTIAl OTOV KAVOVIOHO
TOU.

H améktnon f n e§ayopd Twv pepidiwv eival duvarh KEBe (epydoiun) nuépa KardTmv
aITAparog Tou  pepIdioUxou, OTnV avriotoixn T SidBsong i egayopdg, OTTwWG
authy  uttoAoyiletal oUp@wva pe Tov Kavovioud Tou auoifaiou kepalaiou Kol
dnuooieleTal oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Gowt All > 1Yr Bond Index). To
apoiBaio kKe@AAalo OoKel  evepynTikr  dlaxeipion  évavil  Tou  JeikTn  ava@opdg,
onAadr], n 3K Investment Partners €xel Tn SIAKPITIKA EUXEPEIT WG TTPOG TNV ETTEVOUTIKR
dlaxeipian Tou apoiBaiou KePaAaiou Kal KOTG CUVETTEI N GUVOEON TOU XapTOQUAAKiOU
Tou aTrokAivel atté TN aUvBeon Tou Oeiktn avagopds. O OBeikTng avagopdg Tou
apoiBaiou  kepaAaiou xpnoldoTolEiTal PdvVo yia okoTToUg alykpiong. H diavour| Tuxov
KEPOWV AapBdvel xwpa, kat@ Tnv kpion g 3K Investment Partners eite pe
ETTAVETTEVOUON WEPIOPATOG HE £kdOON VEWV HEPIDIWV €iTe Pe KATaBOA pepiouaTog ot
pETENTA.

*H emevoumiky TOAITIKI AfipBnke ammo 1o Eyypago Baoikwv TANpo@opIwv mevouTwv
(KIID).
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ApoiBaio KepdAaio Aciktng Avagopdg

31/08/2025
Baokég NMAnpodopieg
Karnyopia auoiBaiou kepaiaiou OMOAOTIAKO
Noépiopa EUR
Kwdikdg ISIN GRF000161007
Kwdikdg Bloomberg NNHELLB GA

BEGCGA Index (Bloomberg Barclays

AgikTng Avagopdg Series-E Greece Govt All>1yr Bond
AiaxeipioTpia Etaipia 3K Investment Partners
Karnyopia pepidiou E (I51toTeg MeAdreg)
"Evapgn Evepyotroinong

Karnyopiag Mepidiou 02/10/2017 5,00 €
KaBapr Tiu Mepidiou 29/08/2025 741€
SuvoAiké Evepynriké A/KK (Ek.) 29/08/2025 41,61€
KaBapr) Tipn (TéAog Tou

TTPonyoUpEVOU priva) 30/05/2025 744 €
Atodoan otn Angn (%) 3,43
Aidpkeia 7,63
Méon MaoToAnTrrikr AgloAdynon (Fitch) BBB-
Mpaxtikég MAnpodopieg

ApoiBn Alaxeipiong 1,00%
Apo1Br ©epatouAakig 0,04%
Méyiotn MpoprBeia ZuppeToxng 1,00%
MpopnBeia E§ayopdg 0,00%
Katavopur) Xaptodpulakiou

Kpartika OpéAoya fr— 80,83%
Etaipikd Opdhoya . 11,12%
Méoa Xpnuarayopdg N 7,65%
XpnuaTiké AlaBéoipa ' 0,60%
ATTITACEIG - YTTOXPEWOEIG ' -0,18%
10 MeyaAUtepeg OEoEL

OENA4% 30/01/2037 12,54%
OEA4,20% 30/01/2042 11,99%
OEA4,375% 18/07/38 9,77%
OEA3,375 % 15/06/2034 6,19%
OEA3,875% 12/03/2029 5,94%
OEA1,50% 18/06/2030 5,53%
OEA3,90% 30/01/2033 5,07%
OEA1,875% 24/01/2052 4,84%
OEA3,75% 30/01/2028 4,21%
OEA4,125% 15/06/54 4,11%

To Tapdv atroteAei SIAPNUIOTIKA avakoivwor. AvaTpEETe OTO eVNUEPWTIKSG SEATIO KA OTO £yyPaPo BACIKWY TTANPOPOPIWY TOU apoifaiou
KEQaAQiou TTpIV TTPOREITE OE OTTOIODATIOTE OPIOTIKN ETTEVOUTIKH aTTOQACN.

AnAwon Amrotroinong Eulovng

BA. atrotroinon EuBUvng aTo TéAog Tou eyypdagou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOXH KAI Ol MPOHFOYMENEX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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O1 Tponyouueveg arodo0eig Sev TPOBAETTOUV TIG HEAAOVTIKEG OTTOBOTEIG

Etfjoleg Amodooelg (%)
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Mpodil Kwéuvou
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2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
® AK -0,96 29,65 10,06 -2,61 -19,40 11,64 237

® Aciktng Avagopdg 1,73 30,09 9,89 -221 -1997 1343 3,19

JwpevUTIKEG AodOoELG (%)
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EYPQ 1 ETog 3'Em 5Emn
® AK 1,48 12,01 -7,16
® Aciktng Avagopdg 2,87 15,83 -3,66

O1 CWPEUTIKEG ATTOBOTEIG £XOUV GNHEID AvaPOPAg TO TEAOG TOU TIAEOV TTPOTQATOU HIVAL.

ZTATIOTIKA

EUR 1'Evog 3°Em
TummikA AtrékAion (%) 4,99 5,93
Ahga (%) -0,06 0,03
Brita 1,00 0,92
Information Ratio -0,04 -0,03
Z@aApa atrotiTTwong (%) 1,54 1,83

ZuvoAikdg AgikTng Kivdivou (ZAK)

B ﬂ nﬂn

YynAotepog Kiviuvog

O Zuvormikog  Agiktng Kivduvou (ZAK) Baociletar otnv mapadoxry 61 8a
SlakpaTAOETE TO TTPOIGV yia 3 €Tn. O TTPAYUATIKOG KivOUVOG UTTOPET Va TTapousi GoEl
onNUAvTIKA dloKUPAvVOnN OE TIEPITITWON TTOU PEUCTOTIOINCETE OF TTPWIKO OTAdIO Kal
pTopei va elotrpagete Aiyotepa. O ZuvoTrmikdg Aeiktng Kivduvou eival £vag odnyog
WG TTPOg TO £TTITTESO KIVOUVOU O aUykpion pe GAAa TTpoidvra. Atixvel Téoo moavo
gival va éxeTe aTmWAEIa XpNUATWY ggaiTiag TG SiakUuavong Twv ayopwy i diéTi Sev
€ipaoTe o€ B€0N Vo 00G TTANPUWOOUE.

‘Exoupe karard&el autéd 1o Trpoidv wg 3 amd 7, To oTroio gival n peoaia - xaunAn
Katnyopia KivdUvou JI6TI eTevdUEl KUPIWG OE XPEWOTIKOUG TITAOUG, OI OTToiol
EVOEXETAI VA EUPAVIOOUV I0TOPIKA UWNAr peTaBAnTéTnTa. Auté BaBuoloyei Tig
mOavég ¢npieg atmd TIG PEANOVTIKEG €TMIOOOEIG OF ETHTTEDO «HETAIO-XAUNAGY» Kal
KOKEG OUVBNKEG TNG ayopdg «eival atmibavo va » €Xouv avrikTutio oTnv IKavoTNTa
Hag va oag TAnpwooupe.To TTpoidv autd dev TrepIAapBavel TTpooTadia amod Tn
HeAAovTIKr atrédoon Tng ayopdg, £TTopévwg Ba uTTopoloaTe va XAOETE éva PEPOG 1y
0ASKANPN TNV £éEVBUOT 0ag. Kivduvol TToU EVOEXETAI VO OXETICOVTOI OUCIWAWG HE
TO TIPOIGV Kal ol OTToiol Sev TrEPIAABAVOVTAI GTOV CUVOTITIKG SeikTn KIVOUVOU eival
ol akéAouBor: Kivduvog AvtioupBarAdpevou o Kivduvog va unv eKTTANpwOei opaAd o
Siakavoviopdg Twv ouvaAaywyv OTTwg n un KartaBoAr] Xxpnudtwv f n éykupn
Tapadoaon TITAWV atré Tov avTiouPBaAAGPEVD. AgIToupyikog Kivduvog o Kivduvog o
oToiog OXeTIfeTal pE  eVOEXOUEVEG OUCAEITOUPYiEG TwV JIABIKACIWV Kol TwV
ouoTnudTwy Tng eTaipiag. Kivduvog Kpdroug o omoiog epgavietar omd tnv
€TéEVOUON Tou Of €va KpaTog. Kivduvog emToKiwy €ival 0 KivBUVOG TwV ayopwyv
OMOAOYWV Kal XPAATOG aTrd TIG PETARBOAEG TNG KAPTIUANG TwV £TTOKIWV. Kivduvog
Zuykévipwaong, OnAadry o Kivduvog TIoU TIPOKUTITEI aTmd TNV €mévduon Tou
apoiBaiou kepahaiou oe évav ekdoTn. Kivduvog PeuotétnTag: Adyw Tou KIvdUvou
PEUOTOTNTAG, OI UEPISIOUXOI OF TIEPITITWON €5AYOPAG: a) EVOEXKETAI VA EI0TIPAEOUV
HIKpéTEPO TTOCG amd Tnv aia TTou €xouv uUTOWn Toug OTav AapBdvouv TV
amoéPACT va PEUCTOTIOINOOUY Ta PEPdIa (AGyw TNG pEiwoNG TNG TIUAG Tou pepidiou
ToU eVOEXeTal va €TTENBEI OTO METEU) B) €vOEXETAl va WnV PTTOPECOUV va
£gayopdoouv Ta Yepidia aTov Xpdvo Trou emBupouv. ETiong utré akpaieg ouverkesg
peuoTOTNTAG N KaBapr TIUA Tou pepIdiou evdéxetal va peiwdei onupavrikd. MNa
TIEPICTOTEPEG TTANPOPOPIEG TXETIKA HE TOUG KIVOUVOUG, PTTOPEITE VO avaTPEGTE OTO
EvnuepwTiké AeAtio, To omoio gival dlabéoipo otn dieuBuvon www.3Kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOXH KAI Ol MPOHFOYMENES AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Anortoinon EuBuvng

To Tapov EVIuTio OTTOTEAEI JIAPNMIOTIKA AVOKOIVWOn EVNUEPWTIKOU TTEPIEXONEVOU, N oTToia ouvrdooeTal amd Tnv eTaipia «3K Investment
Partners» («ETaipio») amrokA€IOTIKG Kai HOVO yia TTANPO@opIakoUs KOTTOUG Kal TTapoXr} YEVIKWY TTANPOQOPIAKWY OTOIXEIWY OXETIKA UE TNV idIa, Ta
TIPOIGVTA Kal TIG UTINPEDieG TTou TTapéxel. O TTEPIAaUBAvVOUEVEG O€ aUTO TTANPOYOPIEG 1) ATTOYEIG OTTEUBUVOVTAI O UQIOTAPEVOUG 1) SUVNTIKOUG
TIEAGTEG KATA YEVIKO TPOTTO, XWPIG va £Xouv AdBEl UTTOWN TIG EATOMIKEUMEVEG CUVBIKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TNV OIKOVOUIKI| duvardtnTa,
TO €TTTTESO AVOXNAG OTOV KiVOUVO, TNV EUTIEIPIO KOl TN YVWON TWV TOAVWY TTAPAANTITWY TOU TTAPOVTIOG Kal, WG €K ToUTOU, dev oUVIOTOUV Kai Sev
TIPETTEL VO eKAQUBAVOVTAI, EUBEWG 1) EPPECWG, WG TTPOTOON A TTPOCPOPA YIa TN DIEVEPYEIX GUVOAAQYWY OE XPNUOTOTTIOTWTIKG péoa fj vouiopaTta
oUTe wg oUoTaon i CUUBOUAR yia TN AW ETTEVOUTIKWY OTTOPEOEWY OXETIKA Pe auTd. To TTapdv éviuto dev atroteAei aUpBacn 1 otToloudrTToTe
€idoug déopeuarn, oUTE OUVIOTA EVNUEPWTIKO SeATio. To TTapdv Sev OUVIOTA £PEUVA OTOV TOUEX TWV ETTEVOUCEWY Kal, CUVETTWG, SV KaTapTioBnKe
oUHQWVa HE TIG ATTAITAOEIG TOU VOUOU TTOU aTTOOKOTIOUV oTn S1a0@aAion TG avesapTtnoiag Tng PEUVAG OTOV TOPEX TWV ETTEVOUTEWV.

Me tnv em@UAagn avriBetng SAAwONG, OAEg ol TTapaTIBEUEVEG OTO TTAPOV aTTOWEIG, dNAWOEIG Kal TTAnpoopieg aviikouv otnv ETaipia, n otroia £xel
AaBer adeia Aeitoupyiag kai eTroTrTeVeTal amd Tnv EmTpoT) KepaAaiayopds, Kal utropoUv ava TTaoa OTIYUr va TPOTToTroinBouv, Ot TTEPITITwon
HETABOARG TwV ouVBNKWV TNG ayopdg. O1 TTapexOpEVEG TTANPOPOpIEg eV ETITPETTETAI VA QVTIYPAQPOVTQI, avaTTapdyovral, TpoTroTroloUvial i
SiavépovTal, Xwpig TNV TTponyoupevn £yypaen €ykpion Tng ETaipiag.

Katoémv ToUtwy, o AATITNG Tng TapoUoag TANPo@opnong oeilel va Tpoxwproel o€ OIKA Tou €peuva, avdAuon kai emBefaiwon Twv
TTANPOPOPIWIV KAl OTOIXEIWV TTOU TIEPIEXOVTAI OTO TTAPAV EVTUTIO Kal va avadnTroel ave§apTNTEG VOHIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUAEG
atré eTmayyeAHATIEG, TIPIV TIPOXWPNACEI OTN AW TNG ETTEVOUTIKAG TOU aTTé@aoNG.

O1 erevdUoeig ouvemrdyovTal Kivduvous. H apxikn aia Tng emmévduong kai n amrédoor| Tng gival Suvaré va OnUEIWVOUY dvodo i TITworn,
HE EVOEXOUEV OTTWAEIN TOU ETTEVOESUNEVOU KEQaAaiou.

E181ké wg mpog Toug OZEKA, o1 evdiagpepduevol £TTEVOUTEG KaAoUvTal, TTPIV TN AW OTTOIA0SATIOTE ETTEVOUTIKAG OTTOQAONG, VO aVATPEXOUV KOl VA
SiaBadouv TTpooekTIKG TIG Baaoikég MAnpogopieg yia Toug ETevduTég Kai To evnuepwTIKS deATio Twv OZEKA kai va otaBpidouv, e Tn Borbeia kai
OUPBOUAR €CEIBIKEUPEVWYV ETTAYYEAATIWY OUHBOUAWY, TNV KATAAANAGTNTA KABE TTEVOUONG KAl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETAI VA
£xel. To éviutro Twv Baoikwv MAnpogopiwyv yia Toug ETevBuTég, To evnuEPWTIKS SeATio Kai o1 TeAeuTaieg ekBETelg Twv OZEKA TTou n
Etaipia Siaxeipiferal Siati@evral otnv eAANVIKRA YAWood, Xwpig Xpéwon, otnv é5pa Tng ETaipiag kai otnv 1I0ToogAida Tng www.3kip.gr.

To apoiBaio kepdAaio TTou dla@nideTal OTO TTAPOV aAPopPd TNV ATTOKTNON PEPIDiWY OTO apoIBaio KEPAAQIO Kal OXI OF CUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU evepynTIKOU, OTTWG WETOXEG eTaIpiag fi oudAoya, SIOTI auTd eival JOVO Ta UTTOKEIUEVA OTOIXEIO TOU £vepyNnTIKOU TTOU AVIIKOUV OTO
apoifaio ke@AAaio.

MNa mAnpogopieg oTnv eAANVIKA YAWOoO avagopika pe Tn dladikacia UTTOBOARG TTAPATIOVOU 1 KOTayyeAiog atmé eTEVOUTEG 1) UTTOWAPIOUG
ETMEVOUTEG, KABWG Kai TNV duvardtnta TTPoo@uyng oTov «EAANVIKG Xpnpatoolkovopiké MeooAaBnti-AcTiky Mn Kepdookotrikh Etaipeia
EvaAAakTikAg ETiAuong Ala@opwvy», PTTOPEiTE va avatpégete aTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOUEVEG WE TO TTAPOV £VIUTIo TTANPo@opieg Sev auvodelovral améd Kayia eyylnaon, €ite pnth eite éupeca dnAwpévn. Or OZEKA dev éxouv
£yyunuévn amwoédoan Kal ol TPonyoUUEVES arodooelg Sev Slao@aAijouv TuX6v HEAAOVTIKEG. Me SeSopEVOUg TOUG OIKOVOUIKOUG KIVBUVOUG
Kal Toug KIVBUVOUG TNG ayopdg, Sev utropei va uTrdpéer kapia diaBeBaiwan 611 o OZEKA Ba emITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movomrpéowtn A.E.A.A K. — AiguBuvon: MavemoTnuiouv 25-29, 105 64, A8rjva - M.E.MH
1003501000 - YMIEG®O: 38476/B 1288/13-09-1990
Otparto@Uiakag: TPAMEZA MEIPAIQX - Auepikiig 4, ABriva - Emomrtebouca Apxri: ENITPOMH KEGAAAIATOPAX

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOXH KAI Ol MPOHFOYMENEX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Negiko

AAga To Ahga eival éva emTTAEOV TTOCOOTO aATTOSOONG £VOG apoIBaiou Kepalaiou, PECW TNG EVEPYNS SIAXEIPIONG, TTOU Eival avWTEPO Kal
gemepva TNV amédoon Tou deikTn avagopdg. Xe TEPITTwon BeTikoU dAga, To auoiBaio kepdAaio amédwaoe kaAlTepa omd Tov BeikTn
avagpopag.

ApoiBaio ke@dAaio: 'ApoiBaio KeQAAaio' €ival 0 OpPOG TTOU XPNOIUOTIOIEITAl CUXVA YIQ TOV OPYOVIOUO GCUAAOYIKWYV ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar givai ave§aptntog Tréipoxog oTov Topéa Tng €peuvag eevduoewy. H agloAéynon tng Morningstar
OUVIOTG MIO TIOOOTIKA aTroTipnon Tng TaAaidTepng amédoong evog apolBaiou kegalaiou. AapBdvel uTTOWN Toug KIVOUVOUG TToU OXETICovTal UE
£va apolBaio KEPAAQIO Kal TIG AUOIBES TIG OTTOIEG XPEWVEI TO €V AOyw apoiBaio kepdAaio. H agloAdynon dev AapBavel utroyn TUXOV TToIoTIKoUg
TIAPAYOVTEG Kal uTToAoyideTal Bdoel evog (HaBnuatikou) TUTou. Ta apolBaia KEQAAQIO KATNYOPIOTIOIOUVTAl KAl GUYKPIVOVTAI UE TTapOpola
apoiBaia kepdAaia, ue Baon Tn BabuoAoyia Toug. XTn ouvéxela, BaBuoloyolvral pe 1 éwg 5 aoTépia. Xe kGO kartnyopia, To TPWTo 10%
AapBaver 5 aotépia, To emopevo 22,5% AapBdvel 4 aoTépia, To emopevo 35% AapBdvel 3 aotépia, To emduevo 22,5% AapBdvel 2 aoTépia Kal
10 TeAeutaio 10% AauBdver 1 aotépl. H BaBuoAoyia utroAoyidetal o€ pnviaia Bdon, AauBdavovrag utéyn TNy TaAaidTepn amdédoon yia Tig
TEPI6doUG 3, 5 kar 10 £TWY, evd dev AapBdvovral uTrdwn ol PEANOVTIKEG ayopég fi N peAAovTIKN atrddoon.

Agiohoynon Morningstar 3 etwv: H (Troootikn) agloAdynon tmou utroAoyideTal o€ dIGoTNHA TPIWY ETWY, AauBAvOVTag UTTOWN TIG TTAAQIOTEPEG
aTrodO0EIG KAl TIG SIAKUUAVOEIG TINWV.

AgioAéynon Morningstar 5 erwv: H (ToooTikfj)) agloAéynon Tou utroAoyietal oe SidoTnua TévIE €TWV, AauBdvovrag umoyn TIg
TIaAAIOTEPEG ATTOBATEIG KAl TIG SIAKUMAVOEIG TIMWV.

Amrédoorn: Acgixvel To Too00Td PETABOARG TNG KABapAg TIUAG Tou apoiBaiou KepaAaiou eviog KaBopIopévng TTEPIGdOU.

Atrodoon ot AfEn eival n amoédoon emEVOUONG Ot OpOAOYO O€ TTEPITITWON SlakpATNong £wg TN ARgn.

BrTta: To BriTa deixvel TN peTaBAnTéTNTA £VOG apoiBaiou kepahaiou oe oUYKpION e TO BeikTn avagopdg Toug: Eival éva pérpo suaioBnaoiag
TwV JETABOAWY TNG KABAPAG TIMAG TOU apoIBaiou KEPAAaiou CUYKPITIKA PE TO JEIKTN avaopds Tou Kal TTioNG, SEiXVEI TO UCTNPATIKG KivOUvVO
Tou apolfaiou KepaAaiou o€ GUYKPION UE TNV ayopd TNV OTToia dpacTnPIOTIOIETAl.

Aciktng avogopdg: MpoKeTal yia TTPOKABOPICPEVO, AVTIKEIUEVIKO WETPO TTIPOG TO OTIOi0 CUyKpivovTal ol amoddoelg evog £TTEVOUTIKOU
Ke@aAaiou.

Aciktng kivduvou kal amrédoong: Mpdkertal yia Tov o0vBeTo BeikTn KIvdUvou Kai amédoong (SRRI). Karadeikviel Tn BabuoAoyia Tou
KAVOVIOTIKOU KIVOUVOU €VOG ETTIUEPOUS apoIBaiou KepaAaiou o€ KAiHaka atméd 1o 1 (XaunAoTePOG Kivduvog, ouviBwg xaunAdTepn amddoon)
£wg 10 7 (UWNAOTEPOG KiVOUVOG, ouViBws uWNASTEPN atmddoon). O utroAoyIoudg yivetal pe Bdon Tn PETABANTOTNTA TOU £MUEPOUG apolBaiou
Ke@aAaiou, eTTOPEVWG AapBavel uTTdWn TN HETABOAN TWV TIHWYV dIATTPAYPATEUONG OTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): perpd Tnv utepBaAlouca amddoon piag eméVdUONG (TT.X. €vOg apolfaiou Ke@aAaiou) ot
aUlykpIon He SeiKTn avagopdg, oe ox£an Pe T HETABANTOTNTA TNG TTPOOBETNG aTrdd00NG. AVTITIPOCWTTEUE! TO TIPOCBETO TTOCG ATTOdOONG TTOU
AapBadvel évag emeVOUTAG avd povada aignong Tou kivduvou. Ogo uwnAdTepog o deikng TTAnpoopiwy (information ratio), T6o0 UYnASTEPO
TO TTO000TO ATTAdO0NG TTOU EMITEUXONKE ava povada KIvdUvou.

Aidpkeio: METPO yia TNV EuaioBNOia TWV TIMWV TwV OPOASYWV OTIG PETABOAEG TwV emiToKiwy. O00 PeYaAUTEPO Eival TO evaTTopgivav HEoo
BI1GoTNA TWV OPOAGYWY OTO apoIBaio KEPAAAIO (HEYaAUTEPN SIAPKEIQ), TOOO TIEPICTOTEPO Ol TIPEG TOUG £ival UaioBNTEG OTIG PETABOALG TwV
emToKiwv. OTav augdvovral Ta emMTOKIA, Of TINEG TWV OPOASYWYV Ba JEIWVOVTAI KAl TO QVTIOTPOQO.

EtAoia apoifn dioyeipions: H apoifr) dlaxeipiong eival To €T010 ££050 EKTIEPPACHEVO O€ TTO00aTO. AUTH N apoIBn TrepIAauBaveral kal Hdn
utroAoyioBei oTnv kaBapry Tipf Tou apoiBaiou keaAaiou. AtroTeAei apoifr] TNG dlAXEIPIOTPIOG ETaIpEiag TANPWUR yia Tn Slaxeipion Tou
apolBaiou kepalaiou.

KoBapn Agia EvepynrikoU (KAE): H kaBapr agia A kai kaBapr TipA (evepynTikoU (KAE) gival n Tipr evog emmpépoug apoiBaiou kepahaiou. H
KAE uTroAoyigetal TTpooBétovag TiG agieg OAwY TwV TTPOIdVTWYV oTa oTroia ETTEVOUCE TO apolBaio KEQAAaIo Kal SIAIPWVTAg auTd To TG TTPOG
TOV apIBUS TWV PEPISiWY 08 KUKAOPOpIa.

Karnyopia apoifaiou kepaAaiou: Katadeikviel Tnv katnyopia Tou auoiBaiou kegaAaiou: peToxIKé apoiBaio kepdAaio, auoiBaio KepdAaio
opOAGYWY, apolfaio KepdAaio Tng Xpnuparayopdg, dopnuévo apolBaio KeaAalo (Ue KATTOl Pop@ry TTpooTaciag KepaAaiou), apoifaio
KePAAaIo SIaPEPWV TTEPIOUCIAKWV OTOIXEIWV I HIKT apoiBaio KeQAAaio.

Méon moTtoAnTrrikn agioAdynon: H Méon maTtoAnTmikr agioAdynan Tou apoifaiou kepahaiou Baciletal oTn péon THIOTOANTITIKY agloAdynon
TWV CUCTATIKWY TOU OTOIXEiwV. Ma Tov uTToAoyIopd Tng oUVBETNG/PETNG agloAdynong o€ eTTiTIedo PECOU, XPNOIUOTIOIOUVTAl Of O§IOAOYAOEIG
Twv Moody, Fitch ka1 S&P. H aGvBetn agioAdynon utroAoyiletal wg o PEoog 6pog pe BAon T JIKBECIPOTNTA TWV A§IOAOYHCEWY TTIOTOANTITIKAG
IkavéTNTag. H 0UVBETN agloAdynon utroloyidetal yia TiTAoug oTaBepol 100drHaTog. H moTwTiKA diaBadpion toikiAel amd uwnAr (‘AAA' éwg
'AA") o€ peoaia ('A' éwg 'BBB') kai xaunAr ('BB', 'B', 'CCC', 'CC' éwg 'C'). Mpopndzia ayopds: MPOKeITal yia apoiBr TToU XPEWVETAI EQATTAE
OTav BEAETE VO ATTOXWPNOETE ATTO TO ETTEVOUTIKG KeQAAaio. Mpopneia ouppeToyng (Péy.): MPOKETal yia TTPOUNBEINTTOU XPEWVETAI EQATIOS
YIO TOUG AyOpaoTEG EVOG ETTEVOUTIKOU KEPAAQioU. ZUVHBWG eKPPAETAl WG TTOTOCTO OTO KEQAAIO TTOU ETTEVOUETE.

Tuvohikn agloAéynon Morningstar: H ZuvoAikr) agloAdynon Morningstar eival 0 oTaBuIopévog pEoog 6pog avefapTNTwY agloAoyrnoewy TTou
dievepyei n etaipeia Morningstar.

ZUVOANIKG evepynTikO ke@aAaiou (exkar.): Ta Teplouciakd oToixeia uTtd Tn Siaxeipion GAwv Twv KATnyopiwv HEPIdiwy £vog apoifaiou
Ke@aAaiou.

ZgdApa AtrotiTwong: H Tutki amékAion Tng Slaopdg avapeoa otV amodoon evog apolfaiou kepahaiou Kal Tou SeikTn avagopdg Tou
e KaBopIopévo Xpovikd didoTnua (Tr.X. 1 €10G, 3 €T KATT).

Tpéxouvoeg emiBapivoeig: To oUVOAO TwV ETACIWY ETTAVOAAUBAVOUEVWYV £E6BWV YIa £va apOIBaio KEPAAQIO EKTTEQPACHEVO WG TTOCOOTO ETT
Tou evepynTikoU Tou. MepiAapBdavouv cuviBwg TNV apolBr diaxeipiong, TIG apoiBég dioiknong, Ta £50da dnuoaoicuong K.ATT.

Tumiki AmokAion: H Tutmkr amokAion dnAwvel Tnv mOavoTnTa dlokUPavong evog TTOOOOTOU PECA OE €va OUYKEKPIPEVO E€UPOG OF
OUYKEKPIPEVN TTEPIOSO. Z€ TIEPITITWOT ONUAVTIKAG TUTTIKAG arOKAIONG (= UYNAR HETABANTOTNTA), TO EUPOG TWV THOAVIDV ATTOTEAECUATWY €ival
peydAo.

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOXH KAI Ol MPOHFOYMENEX AMOAOZEIX AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



