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Adela ZUoTaong Tou apoiBaiou kepahaiou: Anog. 268/21-06-2017 Tng MpoioTapévng Tng AielBuvong Popéwv Tng E.K.

EnevOuTIKO oKOoNo Tou apoiBaiou KepaAaiou anoTeAei n eniTeugn
unepaginv PEoW TNG ENEVOUONG KUPIWG OE XPEWOTIKOUG TITAOUG
dlanpayuaTeloipoug otnv EANGda 1) oo eEwTepiko. MNa Tnv uhonoinon
Tou okonou Tou To ApoiBaio Kepahaio enevduel TouhaxioTov 65% Tou
EVEPYNTIKOU TOU OF XPEWOTIKOUC TITAOUC (OHOAOYiEC) pe ekBOTEG iy
EYYUNTEG, KPATN HEAN TNG Eupwnaikng Evwong r dnpoaioug SiebVeig
OpYQavIoHOUG OTOUG OMOIOUG OUKHETEXOUV €va I NEPITOOTEPA KPATN HEAN
I ETaipeieg Nou edpevouv OE KPATOG PEAOG TNG Eupwnaikng ‘Evwaong ol
onoiol anoTeAoUV avTIKEiEVO BIanNPaypATEUGNG O OPYAVWHEVEC AYOPES
otnv EANGda 1 oTo EWTEPIKO. AsuTepeUdVTWC, dUvaTtal va enevousl PEPOC
TOU EVEPYNTIKOU TOU O€ AAEG KIVNTEG agieg, péoa xpnuaTayopdg, TiTAoug
oTabepou €10001KATOG, TPANEQIKEG KATABETEIG kAl PEPIDIA 1) HETOXEG
Opyaviopwv Zuloyikwv Enevdloewv og KivnTeg Agieg (OZEKA). H
enévduan Tou ApoiBaiou Kepalaiou os peToxeg dev duvartal va unepPaivel
To 10% Tou kaBapou evepynTikoU Tou ApoiBaiou Kepalaiou. SnusioveTal
OTI To ApoiBaio KepaAaio emiTpéneTal va enevoUEl TO GUVOAO TOU
EVEPYNTIKOU Tou (100%) o€ KIVNTEG agieg kal pEoa XpnuUaTayopdg Tou
idlou €kdOTN Nou ekdidovTal N €ival eyyunuéveg/a anod To ENnviko
Anpoaio f aAAa kpatn péAN TnG Eupwnaiknig ‘Evwong oUPpmva KE Toug
£101KOTEPOUC OPOUC MOU AvapEPOVTAl OTOV KAvoviouo Tou. H 3K
Investment Partners aokei evepynTikn diaxeipion Tou Apoiaiou
Kepahaiou. H emidoyn Twv XpewaTIKwV TITAWV YiveTal JETAa and avaluon
Kkai a§loAdynan NapapéTpmv ONwe To EMITOKIAKO NEPIBANOV Kai n
MIGTOANMTIKA IKAVOTNTA TOU €KJOTN NAVTA PECA OTa nAaiola TNng
BeATioTOnoinoNG TNG oxEong KivoUvou — anodoong. To apoiBaio Kepahaio
duvaral va npoaivel o€ Xpraon Napaywywyv Kupiwg yia Adyoug
avTioTadpIong KIvdUvVou KATI Nou eVvOEXETAI va eNnpedaoel TNV anodoar)
Tou. H anoktnon n n e€ayopd Twv pepidiwv gival duvatn Kabe (epyaciun)
NUEPA KaToOMIV QITAPATOG TOU KEPIBIOUXOU, OTNV avTiaToixn TIUr diaBeang
| eEayopac, 6nwg¢ auTr| unoAoyileTal cUPPWVA pe Tov Kavoviouo Tou
apoiBaiou ke@ahaiou kai dnpoaieveTal oTnv 10TooeAida Tng 3K Investment
Partners(www.3kip.gr). O Agiktng Avagopag (benchmark) Tou apoiBaiou
kealaiou sival o BBGCGA Index (Bloomberg Barclays Series — E Greece
Govt All> 1 Yr Bond Index). To apoiBaio KepAAalo aokei evepynTikn
dlaxeipian €vavTi Tou deikTn avagopdc, dnhadn, n 3K Investment Partners
EXEI TN OIAKPITIKN EUXEPEIQ WG NPOG TNV ENEVOUTIKN dlaxeipion Tou
apoiBaiou kepahaiou kal kaTd ouveéneia n gUvOEaN Tou xapTopuhakiou
Tou anokAivel and Tn oUvBeon Tou deikTn avagopdc. O JeikTng avapopag
TOU apolBaiou KEPpaAaiou XpnaoluonolsiTal HOvo yia akonoUg oUykpiong. Ta
KEPON Kal ol Npdoodol Tou apolBaiou KepaAaiou enavensvoUovTal.

Katnyopia ApoiBaiou KegpaAaiou
Nopiopa Avagpopag

Katnyopia Mepidiou

ISIN

Kwd. Bloomberg

Acsiktng Avagopag (A/A)

AlayeipioTpia ETaipeia
Hu/via ‘Evapéng Katnyopiag Mepidiou
SuxvoTnTa AnoTignong

KaBapr) Tipry Mepidiou

EvepynTikd ApoiBaiou
Kepahaiou

ApoiBry Alaxeipiong

ApoIBr) OgpaTo@UAAKnG
MéyioTn Mpo. SUPKETOXNS
MpopnBeia EEayopag

KpaTika OpdAoya/Evroka MpappdaTia
EMnvika Etaipika OpdAoya

ETaipika OpdAoya EEwTepIkOU
KataBéoeig

YNOXPEWTEIG

Hu/via Avapopag 30/04/2026

OpoAoyiako

EUR

IdIwTEG MeAaTEC
GRF000161007
NNHELLB GA Equity

100,00% Bloomberg Greece
Government

3K Investment Partners
02/10/2017
Hueprola

7,35
40.526.182,48

1,00%
0,04%
1,00%
0,00%

80,30%
10,31%
8,09%
1,49%
-0,19%

To napdv anoTeAei dIAPNUICTIKI) avakoivwarn. AvaTpEETE GTO EVNUEPWTIKO OEATIO KAl OTO £yypAPO BACIKWV NANPOPOPIMY TOU
apolBaiou kepahaiou npiv NPoBeiTeE o€ onoladnnoTe OPIOTIKN ENEVOUTIKI anogpaon.
AnAwon Anonoinong Eubuvng

BA. anonoinon EuBUvng aTo TEAOG Tou gyypagpou.
OI OZEKA AEN EXOYN EFTYHMENH AMNOAOZH KAI OI MPOHIFOYMENEZ ANMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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140 GGB 3,875% 12/03/2029 6,37%
GGB 4,375% 18/07/38 6,35%

130, GGB 3,375 % 15/06/2034 6,29%
GGB 4,20% 30/01/2042 6,26%

120 TATTGA 7,375% 13/06/35 6,13%
GGB 3.625% 15/06/35 6,07%

1o GGB 4% 30/01/2037 6,05%
100 GGB 1,50% 18/06/2030 5,65%
A/K  =— AJA GGB 1.875% 04/02/2035 5,59%

90 GGB 3,90% 30/01/2033 4,98%
ST T EE T TE ST ET T suvonnes apouss Timav 29
Aidpkeia 6,06

Yield to Maturity 3,61

EUR 110G A/K 3ertiag A/K 5etiag A/K
Tunikr) AnokAion (%) 4,72 5,35 6,18
ANpa (%) -0,07 -0,04 -0,05
Brita 0,98 0,96 0,89
Information Ratio -0,05 -0,03 -0,02
2ahpa Anotunwong (%) 1,39 1,45 1,87

O1 nponyoUpeveC anodoaeig dev NPOPRAENOUV TIG HEANOVTIKEG.

'ETOg A/K AJA
2018 -0,96% 1,73%
2019 29,65% 30,09%
2020 10,06% 9,89%
2021 -2,61% -2,21%
2022 -19,40% -19,97%
2023 11,64% 13,43%
2024 2,37% 3,19%
2025 0,14% 2,10%

OI OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI OI MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Apxn) 'EToug 1 'ETog 3'ETn 5°ETn
(01/01/2026- (01/05/2025- (01/05/2023- (01/05/2021-
30/04/2026) 30/04/2026) 30/04/2026) 30/04/2026)

AJK -1,26% -1,23% 10,80% -9,33%
AJA -0,90% 0,30% 14,27% -5,42%
+/- -0,36% -1,53% -3,47% -3,91%

O1 OWPEUTIKEG anodOaEIG £XOUV aneio avapopag To TEAOG Tou NAéov nNpdopaTou
prva.

XapnAotepog Kivbuvog YynAdtepog Kivduvog

- >

XaunAotepn YynAdtepn
Avapevopevn Antddoon Avapevopevn Anodoon

O Zuvormikég Agiktng Kivduvou (XAK) BaaiCetal otnv Trapadoxr 6T Ba diakpaTAgeTe To TTPoidV yia 3 £Tn. O TTpayHaTikdg Kivduvog UTTopei va TTapoudidoel
ONUAVTIKN SIAKUUOVON O€ TIEPITITWON TTOU PEUCTOTIOINCETE O€ TIPWIKO OTASIO KAl UTTOPEi va €10TTpAageTe AiydTepa.

O XuvoTmikég Aeiktng Kivduvou givail évag odnyoag wg TTpog To eTTiTTedO KIvOUvVoU o€ GUyKpIon Pe GAAa TTpoidvTa. Agixvel TTdoo Bave eival va €XeTe
ATTWAEIO XpNUAaTWV e€aiTiag TNG dlakUpavong Twv ayopwv r O10TI Bev €ipaaTe o€ BEGN va 0OG TTANPWOOULIE.

‘Exoupe kaTatdgel autéd 1o TTPOoidv wg 3 atrd 7, To oTroio ival n peaaia - xaunAn katnyopia kivoUvou dI6TI TTeVOUEl KUPIWG O& XPEWOTIKOUG TITAOUG, Ol
OTT0i0I EVOEXETAI VA EPPAVITOUV IGTOPIKA UWNnAR HETABANTOTNTA. AuTS BaBuoloyei Tig MBavEg {nuieg atTo TIG HEAAOVTIKEG ETMIOOCEIG O€ ETTITIEDO «UETQiO-
XOUNAG» KOl KOKEG OUVOAKEG TNG AyOopAg «Eival aTriBavo va » £€X0UV avTiKTUTTO OTNV IKAVOTNTA Pag va 0ag TTANPWOOUNE. To TTPoidv auTd dev TTEPIAAUBAVEI
TpoaTacia atmd Tn HEAAOVTIKA atrddoan TnG ayopdg, ETTOPEVWG Ba utTopoloarte va XAoeTe éva PéPog rf oAdkAnpn Tnv emévouon oag. Kivduvol TTou
EVOEXETAI VA OXETICOVTAI OUCIWAWG KE TO TTPOIGV Kal Ol 0TToiol &eV TTEPIAAUBAvVOVTal OTOV CUVOTITIKO &eikTn KIvOUVou gival ol akdAouBol: Kivduvog
AvTiIoUPBaAAGUEVOU O KivOUVOG va Unv eKTTANPWOEi opaAd o dlakavoviouog Twv CUVAAAQYWY OTTWG N Un KataBoAnl Xpnudatwy f n éykupn mrapddoon
TITAWV o116 TOV avTIoUPBaAASuEvO. AeIToupyiKog Kivduvog o Kivduvog 0 0TT0iog OXETICETAI PE EVOEXOUEVEG DUTAEITOUPYIEG TWV BIOBIKACIWY Kal TwV
ouaTnUATWY TNG eTaIpiag. Kivouvog KpdTtoug o oTroiog epgavidetal atd Tnv eTEVOUOT ToU O€ £va KPATog. KivOuvog miTokiwy €ival o KivOuvog Twv ayopwv
OHOAGYWV Kal XPpriHaTog a1 TIG HETARBOAEG TNG KAPTTUANG TwV ETITOKIWY. KivOuvog Zuykévipwong, dnAadr] o Kivduvog TTou TTPOKUTITEI aTTO ThV £TTEVOUCN
Tou apoifaiou ke@aAaiou og évav ekdOTn. Kivduvog Peuatdtntag: Adyw Tou KivdUvou peuaToOTNTAG, Ol HEPIOIOUXOL O NEPINTWON £5ayOPAg: a) EVOEXETAL
va elonpdgouv pIKpoTEPO Noad and tnv agia nou £xouv undyn Toug étav AapBdvouv Tnv anépaAch va PEUCTONOL 00UV Ta HePidla (AOyw Tng peiwong Tng
TIUAG TOU HePLdiou Nou evdEXETAL va ENEABEL OTO PETAEU) B) EVOEXETAL VA NV UNOPECOUV VA EEAYOPACOUV Ta HEPiIBLa OTOV XpOvo nou entBupouv. Eniong
unoé akpaieg ouvBNKeg PeUCTOTNTAG N KABAPM TIWA TOU PEPLDioU eVOEXETAL VA PEWWOEL ONUAVTIKA.

la TTepIoodTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE va avaTpééte oTo EvnuepwTikd AgATio, To oTToio €ival diaBéaipo oTn dietbuvon
www.3Kip.gr.

OI OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI OI MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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To TTapdv EVTUTTO ATTOTEAET DIA@NMICTIKI aVOAKOIVWAON EVNUEPWTIKOU TTEPIEXOMEVOU, N OTToIa ouvTAcoEeTal atmod Tny eTaipia «3K Investment Partners»
(«ETaipia») aTToKAEIOTIKG Kal HOVO yia TTANPOPOPIAaKOUG OKOTTOUG KAl TTAPOXT YEVIKWV TTANPOPOPIAKWY OTOIXEIWV OXETIKA WE TNV idIa, Ta TTPOIGVTA Kal TIG
uttnpeaieg TTou Trapéxel. O TepiAapBavopeveg ae autd TTANPOPOPIES 1 aTTOWEIG aTTEUBUVOVTAI O€ UPIOTAPEVOUG 1) duVNTIKOUG TTEAGTEG KATA YEVIKO TPOTTO,
XWPIG va €xouv AdBel uTTOWn TIG EEATOUIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKH duvaTtdTnTa, TO ETTTESO AVOXAG OTOV KivOuvo, TNV
EUTTEIPIO KAI TN YVWAON TwV TBAVWV TTapaAnTITWY TOU TTAPAVTOG Kal, wG €K TOUTOU, BEV OUVIOTOUV Kal Ogv TIPETTEI va eKAapBAavovTal, EUBEWG i EPECWG, WG
TPATACN 1 TTPOCPOPA yIa T SIEVEPYEIQ GCUVOAAAYWYV OE XPNUOTOTTIOTWTIKA JETA i VOoiopaTa oUTE wg ouaTacn i GUUBOUAR yia Tn Afyn €TEVOUTIKWYV
ATTOPACEWY OXETIKA PE auTd. To TTapdv viutro Oev atToTeAei aUuPBaacn ) oTToIoUdATTOTE €idoUg BETPEUDT), OUTE CUVIOTA EVNUEPWTIKO deATIO. To TTapdv dev
OUVIOTA €pEUVA OTOV TOPEQ TWV ETTEVOUCEWY KaI, GUVETTWG, OEV KATAPTIOBNKE GUUPWVA PE TIG OTTAITAOEIG TOU VOUOU TTOU OTTOOKOTTOUV OTn 81a0@AAIon TG
avegopTnoiag TNG épeuvag aTov Topéa Twv TTeVOUTEwWV. Me Tnv em@UAagn avTiBeTng ONAWaANG, GAEG ol TTapaTIBEUEVEG GTO TTAPOV ATTOWEIG, ONAWOCEIG Kal
TIANpoQopieg avrikouv aTnv ETaipia, n omroia £xer AdBer ddeia Aeitoupyiag kai eToTrreleTal amd Tnv Emmpot Ke@ahaiayopdg, kai ymropoulv avda Tdoa oTiyun
va TpoTToTToIiNBouv, o€ TEPITITWON PETABOARG TwV oUVBNKWYV TNG ayopds. O TTapexOUEVEG TTANPOQPOpPIEG dEV ETTITPETTETAI VA AVTIYPAPOVTAI, avaTTapdyovTal,
TpoTroTroioUvTal A dlavEPovTal, Xwpig TNV TTponyouuevn £yypaen £ykpion Tng Etaipiag.

Kartoétmv TodTwy, 0 ARTITNG TNG TTapoucag TTANPoeopnang o@eiel va TTpoxwproel o€ BIKA Tou £peuva, avaAuon kal emRERaiwan Twv TTANPOPOPIWV Kal
OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPAV EVTUTTO Kal va avadnTiael ave§apTnTeG VOUIKEG, POPOAOYIKEG Kl ETTEVOUTIKEG CUMBOUAEG aTTO £TTAYYEAUATIEG, TIPIV
TIPOXWPAOEI 0TN AW TNG €TTEVOUTIKAG TOU OTTOQACNG.

O1 erevdUoelg ouvetrdyovTal Kivdivoug. H apxiki adia Tng erévduong kai n amédoon TnG gival Suvard va GnpeIwvouv avodo i TITworn, HE
evleXOHEVN aTTWAEIN TOU TTeEVOEBUPEVOU KEQaAdiou.

Eidikd wg mmpog Toug OZEKA, o1 evBiagpepduevol eTTevOuTéG KaAoUvTal, TIPIV TN AWn OTTOI0CONTIOTE ETTEVOUTIKAG OTTOQPAONG, VO AVATPEXOUV KAl VO
di1apadouv TTPooeKTIKAG TIG Baoikég MAnpogopieg yia Toug ETrevouTég Kal TO evnuepwTiKO OeATio Twv OZEKA kai va oTtabuifouv, pe Tn Bor0sia kai cuuBouAn
e€eIOIKEUPEVWY €TTAYYEAUATIWY GUPBOUAWY, TNV KATAAANAGTNTO KABE €TTEVOUCNG Kal TIG OPOAOYIKEG GUVETTEIEG TTOU AUTH eVOEXETAI VA €XEl. TO EVTUTTO TWV
Baoikwv MAnpogopiwv yia Toug ErevduTég, To evnuepwTIKO SeATio Kal o1 TeEAeuTaieg ekBéoelig Twv OZEKA 1rou n Etaupia Siaxeipigeran SiariBevrai
oTnv eAANVIKA YAwooa, Xwpig Xpéwaon, oTnv édpa Tng ETaipiag kal oTtnv IoTooeAida Tng www.3Kkip.gr.

To apoiBaio kepdaAaio TTou dia@nideTal aTo TTAPOV APopd TNV aTTOKTNON PEPISIWY OTO apoIBaio KEPAAQIO Kal OX1 O€ CUYKEKPIPEVO UTTOKEINEVO OTOIXEIO TOU
EVEPYNTIKOU, OTTWG PETOXEG ETAIPIAG 1) opdAoya, BIOTI QUTE €ival HOVO Ta UTTOKEIUEVA OTOIXEIO TOU EVEPYNTIKOU TTOU QVIKOUV GTO apoifaio Ke@AAaio.

o TAnpogopieg aTnv EAANVIKA YAWOOGa ava@opikd pe T diadikacia UTTOROARG TTapatrdévou R KATayyeAiag aTro ETTEVOUTEG I UTTOWN@IOUG ETTEVOUTEG, KABWG
Kal TNV duvaToTnTa TTPOoo@UYNG oTov « EAANVIKG XpnuaTooikovopikd MeooAaBntA-AaTik Mn KepdoaokoTrikr Etaipeia EvaAAakTikAg ETiAuong Aiapopwvy,
UTTOPEITE va avaTpégeTe aTov oUvdeapo https://www.3Kkip.gr/el/static/complaintpolicy_el.aspx.

O1 TTapexOUEVES PE TO TTAPSOV EVTUTIO TTANPo@Oopieg dev cuvodeUovTal atrd Kayia eyyunon, €ite pnTr ite éupeca dnAwpévn. O1r OZEKA dev £xouv gyyunuévn
aTrédoaon Kal oI TTPoNyoUuEVeS aTToddoEIg BeV BIaT@AAICouV TUXOV HEANOVTIKEG. Me BEBOPEVOUG TOUG OIKOVOMIKOUG KIVOUVOUG KAl TOUG KIVOUVOUG TNG
ayopdg, dev ptropei va uttdpgel kapia diaBeBaiwaon 611 o OXEKA Ba emiTUXouv Toug £TTEVOUTIKOUG TOUG OTOXOUG.

AilaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. - AieGBuvon: EAeuBepiou BeAiféAou 25-29, 10564, ABRva - IN.E.MH
1003501000 - YME®O: 38476/B 1288/13-09-1990

Otpato@UAakag: TPAMEZA MEIPAIQZ - Auepikig 4, ABAva - Eromrtrebouca Apxn: ENITPOMNMH KE®AAAIATOPAX

OI OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI OI MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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AA@a: O deikTng Alpha peTpa Tnv anodoon piag enevduong o oxEon pe évav deikTn avagopdc Kal EMITUYXAVETal MECW TNG EVEPYNTIKAG dlaxeipiong evog apoiBaiou KepaAaiou. S
nepinTwaon BeTikou alpha, To apoiBaio kepaAaio £xel anodwaoel kaAUTepa anod Tov JeiKTn avagopag Tou.

ApoiBaio kepalaio: 'ApoiBaio Kepalaio' ival 0 dpog Nou XpnaIOMNoIEiTal cuXva Yia TOV 0pyavioHo GUANOYIK@V eNEVOUCEWV.

Anodoon: Acixvel To N0000TO PETABOANG TNG KABAPNG TIKNAG Tou apoiBaiou kepahaiou evTog kaBopiopévng NepIodOU.

Ano6doon otn AR&N: sival n anoédoon enévduang og opOAOYO O€ NEPINTWON dIAKPATNONG £WwG TN AREN.

BrjTa: To Brta deixvel TN HETABANTOTNTA £VOC apolBaiou KE@aAaiou oe aUyKpIoN HE To deiKTn avapopdg Toug: Eivar éva pETpo suaiodnaiag Twv PeTaBoA®Y TNG KaBapng TIKAG Tou
apoiBaiou KeQaAaiou CUYKPITIKA WE TO JEIKTN avapopag Tou Kai niong deixvel To OUGTNHATIKO KivOUvo Tou apolBaiou KEPaAaiou s GUYKPION HE TNV ayopa aThv onoia
dpacTnplonoleiTai.

AgikTnG ava@opag: MpokeITal yia NpokabopIoKHEVO AVTIKEIPEVIKO JETPO NPOG TO OMoI0 CUYKPIVOVTal Ol anodOCEIG VOG ENEVOUTIKOU KEGAAQiou.

AcgikTng NMAnpopopiwv (Information ratio): Znueio avapopdg yia Tov kivduvo anddoong kata Tnv a&loAdynon Tng anddoong evog apoiBaiou kepalaiou. ‘000 UYPNAGTEPOG O
deikTng NAnpoopiwv (information ratio), TG0 UYPNAGTEPO TO NOCOCTO ANGIOONG NOU ENITEUXONKE ava povada KivoUvou.

Aiapkeia: METPo yia TV €uaiodnaia TwV TIHGV TOV OMOAOYWV OTIC HETABOAEG Twv eniTokiwv. ‘000 PeyaAUTEPO €ival To evanopeivav Péco diaoTnUa TwV OpOAOYwY aTo agolBaio
KePAAaIo (UeyaAUTepn SIAPKEIA) TOOO NEPICTOTEPO Ol TILEG TOUG Eival UaIOBNTEG OTIG LETABOAEG TwV eniTokiwv. ‘OTav au&avovTal Ta eNITOKIA Ol TILEG TwWV OHOAOYWV Ba peimvovTal
Kal TO avTioTPoPo.

Etrioia apoifn diaxeipiong: H apoifn diaxeipiong eival To €Triolo €000 eKNEPPACHEVO O NO00aTO. AUTH N apoifn nepidapBaveral kai dn unohoyiobei oTnv kabapr TIKM Tou
apoiBaiou kepahaiou. AnoTelei apoiBn Tng diaxelpioTpiag Taipeiag yia Tn dlaxeipian Tou apoiBaiou kepaiaiou.

KaBapn A&ia EvepynTikoU (KAE): H kaBapn a&ia i kar kaBapn Tir (evepynTikoU (KAE) €ival n Tiur evog enipépoug apoiBaiou kepalaiou. H KAE unoAoyileTal npooBéTovTag Tig
a&jeq OAwV Twv NpoiGVTWY 0Ta onoia eNEvOUCE To apoifaio KEPAAaIo kal diAIPGVTAG AUTO TO MOCO NPOG TOV APIBUO TV PEPIDIV O KUKAOPOPIA.

KaTtnyopia apoiBaiou ke@palaiou: KatadeikvUel Tnv Katnyopia Tou apoiBaiou kepahaiou: PeTOXIKO apoiBaio kepahalo apoiBaio Kepalaio opoAdywv apoiBaio Kepaialio TG
XpnHaTayopdg dopnuévo agoiBaio Ke@aAaio (e kanola Pop@r) NpoaTaaciag kepahaiou) apoiBaio KePAaAaio SIapopwV NEPIOUCIAKMY GTOIXEIWY M HIKTO apoiBaio kepdaialo.

Méon moToAnnTikn a§loAoynon: H Méon nigToAnnTikr) a§loAdynon Tou apoiBaiou kepalaiou BacileTal oTn KEGN NIGTOANNTIKNA agloAOynon Twv CUCTATIKWV TOU OTOIXEiwv. MNa
TOV UNOAOYIOHO TNG oUVBETNG/PEONG agloAdynong oc eninedo péoou xpnaiponololvTal ol agloAoynoelg Twv Moody Fitch kal S&P. H aUvBeTn a&loAdynon unoloyileTal wg o PETOG
0pog He Baon Tn diaBeoipdTnTa TV a&loAoynoewy NIGTOANNTIKAG IKavoTnTag. H ouvBeTn agloAdynaon unoAoyileTal yia TiTAoug oTaBepou €i00dnuaTog. H moTwTikn SiaBaduion
nolkiAer and uwnAn (AAA' éwg 'AA'") oe peaaia ('A' éwg 'BBB') kai xapnAn ('‘BB' 'B' 'CCC' 'CC' €wg 'C").

MNpopnBeia eEayopag: MpokeiTal yia apoiPr) Nou XpeWVETal pAnag oTav BEAETE va anoywproeTe anod To ENEVOUTIKO KEPAAAIO.

MpounO&ia cuPpeTOXAG (HEY.): MPOKEITal yia NPOUNOEIa NoU XPEWVETAl EPANaAg yia TOUG ayopaaTEg evog enevduTIKOU Kepahaiou. ZuvhBwe ekppaleTal wg NoooaTo OTO
KEPAAQIO Mou enevOUETE.

ZuvoAIKO evepYNTIKO KeEpaAaiou (ekaT.): Ta Neplouciaka aToixeia und Tn SIaxeipion AWV TwV KaTnyopiwv HePIdiwy evOg apoiBaiou kepaAaiou.

Z@aipa AnoTunwong: H Tunikrn andk\ion Tng diapopdg avapeoa oTnv anddoaon evog apoiBaiou kepalaiou kal Tou SeiKTN avapopdag Tou o€ KaBopPIOHUEVO XPOVIKO diaaTtnua (n.x.
1 €106 3 €N KAN).

Tumiki) AnékAion: H Tunikr andkhion dnAavel Tnv niBavoTnTa diaKUPavong evog NooooToU HECA O £va OUYKEKPIUEVO EUPOG OE GUYKEKPINEVN MEPIODO. S€ NEPINTWON ONUAVTIKNAG
TUMIKAG anokNIoNG (= uWnAr HETABANTOTNTA) TO €UPOG TwV NIBAVMV ANOTEAEOUATWV €ival PHEYAAO.

OI OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI OI MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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