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NN Hellas A/K OpoAoylako (yia I18wwteg EmtevuTeg)

3 Investment
Partners

(Abela TUotaong tou apolBaiov kepalaiou: Arod. 268/21-06-2017 tng Npoiotapévng tng AlelBuvong Popéwv tng E.K.)

Entevéutikn MoAwtikn

EtrevduTiké okotré Tou apoifaiou KepoAaiou aTroTeAel n €TTTEUEN UTTEPAGILV HEOW
NG €TMEVOUONG KUPIWG O€ XPEWOTIKOUG TITAOUG diatrpaypaTedoipgoug otnv EAAGSa A oTto
£EWTEPIKS.

MNa Tnv ulotroinon Tou okotroU Tou To ApolBaio KepdAaio €mevdUel TOUAdXIoToV 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEG) pE EKOOTEG I EYYUNTEG, KPATN
HéAN Tng Eupwaikrg ‘Evwong 1 dnuéacioug diebveig opyaviopoUg OTOUG OTTOIOUG
OUMPETEXOUV éva i TTEPIOOOTEPO KPATN PEAN 1) €Taipeieg TTOU €DpeEUOUV OE KPATOG
pérog Tng Eupwrraikig ‘Evwong ol otroiol aTroTeAOUV QVTIKEINEVO DIOTTPAYUATEUONG
o€ opyavwuéveg ayopég oTnv EAAGSa 1) 0To e§wTEPIKS.

AeuTepeudviwg, duvatal va eTTevOUEl HEPOG TOU EVEPYNTIKOU TOu O€ GAAEG KIVNTEG agieg,
péoa xpnuarayopdg, TiTAoug oTaBepou €1000ANATOG,  TPATTEQIKEG  KATABEOEG  Kal
pepidia R petoxés  Opyaviopwv  Zuhoyikwv Etrevdloewv ot Kivntég  Agieg
(OZEKA). H emévouon Ttou ApoiBaiou Kegahaiou o€ petoxég dev duvaral va
utrepBaivel To 10% Tou kaBapou evepynTikoU Tou Apoiaiou KepaAaiou. Znueiwveral 6TI
10 ApoiBaio KepdAaio emtpemetal va emevdUel ToO oUVOAO Tou evepynTikou Tou (100%)
oe KIvnTéG aieg kal péoa xpnuatayopdg Tou idlou ekdOTN TTou ekdidovral 1 gival
eyyunuéveg/a amé 10 EAANVIKG Anpéoio i GAAa kpdtn péAn  Tng Eupwtraikig
‘Evwong oUPg@wva PE TOug €EIBIKOTEPOUG OPOUG TTOU ava@EPOVTAl OTOV KAVOVIOPO
ToU.

H améktnon | n e€ayopd Twv pepidiwy eival duvarr kaGBe (epydoiun) nuépa KATOTIV
QAITAPATOG TOU PEPISIOUXOU, OTNV avTioToixn TP 8168sang n egayopdg, OTTWG auTr
uttoAoyideTal oUppwva pe Tov Kavovioud Tou apoifaiou KepaAaiou kal SnuogaieveTal
oTtnv iotooeAida Tng 3K Investment Partners (www.3kip.gr).

O Acgiktng Avagopdg (benchmark) tou apoifaiou kepaAaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apoifaio ke@dAalo aokei evepynTikr  dlaxeipion  évavtl Tou  OgikTn  avagpopdg,
dnAadn, n 3K Investment Partners éxel Tn SIAKPITIKA EUXEPEIQ WG TTPOG TNV ETTEVOUTIKN
diaxeipion Tou apoifaiou kKEQaAaiou Kal KATE CUVETTEI N OUVBEDN Tou XapPTOPUAOKioU
TOU aTToKAivel aTmd TN oUvBeon Tou Jeiktn avagopdg. O OeikTng ava@opdg Tou
apolfaiou  Ke@aAaiou XpnolIPoTTOIEITAI POVO yia oKOTToUG aUykpiong. H Siavoun Tuxév
kePOWV AapBdvel xwpa, katd Tnv Kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUON PEPIOUATOG PE €KOOON VEWV PEPIDiWY E€iTE PE KATABOAR PEPIOPATOG OE
METPNTG.

*H emevéurkn moAimkn Angénke amé 1o Eyypago Baoikwyv mANpo@opiwy emevouTwv
(KID).
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ApoiBaio KepdAaio Aeiktng Avagopdg

31/10/2022
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou OMOAOTIAKO
Noépiopa EUR
Kwdikog ISIN GRF000161007
Kwdik6g Bloomberg NNHELLB GA

Aciktng Avagopdg

BEGCGA Index (Bloomberg Barclays
Series-E Greece Govt All>1yr Bond

AlaxeipioTpia ETaipia

3K Investment Partners

Katnyopia pepidiou

E (Id1wTeg MeAdTeg)

"EVApgN EVEPYOTTOINONG

Karnyopiag MepiSiou 02/10/2017 5,00 €
KaBapn Tiur) Mepidiou 31/10/2022 6,40 €
ZuvoAiko Evepyntiké A/K (Ek.) 31/10/2022 25,53 €
KaBapn Tiun (téAog Tou

TIPONYOUHEVOU Urva) 30/09/2022 6,34 €
Atrédoon otn Angn (%) 4,40
Aidpkeia 6,4
Méon MioTtoAnTrTikr AgloAdynon (Fitch) BB
Npaktikég MAnpodopieg

Apoifn Alaxeipiong 1,00%
ApoiBr) OgpartopuAakrig 0,04%
Méyiotn MpoprBeia ZuppeToxXnS 1,00%
MpounRBeia E¢ayopag 0,00%
Katavoun XaptodpuAakiov

OuoéAoya EAANVIKoU Anpoaiou — 81,86%
Etaipikd Opdhoya - 9,12%
Xpnuartika AlaBéoipa - 6,97%
ATTQITACEIG - YTTOXPEWOEIG ' 2,06%
10 MeyaAUtepeg O£oeLg

OEA 4,20% 30/01/2042 10,64%
OEA 2,00% 22/04/2027 9,53%
OEA 3,875% 12/03/2029 8,80%
OEA 1,50% 18/06/2030 7,59%
OEA 4% 30/01/2037 7,48%
OEA 3,90% 30/01/2033 7,06%
OEA 3,75% 30/01/2028 6,31%
OEA 3,375% 15/02/25 5,34%
OEA 1.875% 04/02/2035 5,16%
OEA 1,875% 24/01/2052 3,50%

To Tapdv atroTeAei dIaPNUICTIKR avakoivwan. AvaTpégTe OTO EVNUEPWTIKO JEATIO Kal GTO £yypa®o BACIKWY TTANPOPOPILV ToUu apoiBaiou
Ke@aAaiou TTpIV TTPOREITE O€ OTTOIABATIOTE OPICTIKN ETTEVOUTIKN aTTdéQaan.

AnAwon Amotroinong EuBuvng

BA. amotoinon EuBUvng oTo TéAOG Tou eyypagpou

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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O1 mponyoupeveg arodoaoelg Sev TPOoBAETTOUV TIG HEAAOVTIKEG ATTOBOTEIG

Etrioleg AntoddoeLg (%) Npodil Kwvduvou
20vBeTOg AgikTng KIVOUVOU Kal atmédoong (SRRI)

18 XapnAdTepog Kivduvog YwnAdTEPOG KivOuvog
XapnAdTepn avapevopevn amdédoon YywnAdTEPN AVOPEVOUEVN

- amédoon
2 b T . . ..ﬂ
2017 2018 2019 2020 2021 | 1 | 2 ‘ 3 | 4 5 -
EYPQ 2017 2018 2019 2020 2021 To ApoiBaio KepdAaio ouaTtaBnke 1o 2017 Kai Gpa dev UTTAPXOUV IOTOPIKA OTOIXEIT
® AK 096 2965 1006 261 Bdoel Twv omoiwv Ba fATav Suvartdg O UTTOAOYIOWOG Tou TIPOPIA KivdUvou Kai

amédoong. Tomobeteital oTnv  Katnyopia kivduvou 5 1o €mevdUel KUpiwg O€

XPEWOTIKOUG TITAOUG, O OTTOIOI EUPAVICOUV IGTOPIKG UYWNAN METABANTOTNTA.  ZUVETTWG
@ AcikTng Avagopag 1,73 30,09 989 -2,21 TO €TTITTEDO KIVOUVOU Eival uynAo.

Ta 10TOpIKG dedopéva eVOEXETAI va PNV aTTOTEAOUV agIOTTIOTN EVOEIEN yia TR HEAAOVTIKN
arédoan Tou apolfaiou KeaAaiou.

Iwpeutikég Artoddoelg (%) H kaTnyopiotoinon Tou apoiBaiou Kepahdiou pe BAon Tov avwrépw SeikTn dev ival
£YyUNPEVN Kal evOEXETal va JETABANBET 0TO péAAOV.

H xapnAdtepn katnyopia kivduvou (1) dev onuaivel 611 n emévduon Oev EVEXE

gg KIvdUVoUC (no risk free).
26 O1 ouoIwdeIg Kiviuvol TTou guvdéovTal Je To apolBaio kepdAaio gival ol akdAouBol:
16
6 O kivBuvog ouykévTpwang, dnAadr| o KivBUvog TTou TTPOKUTITEI ATTé TNV €TTEVOUCT TOU
4 apoiBaiou ke@aiaiou o€ Evav ekdOTN, eival uYPNAGG dedopévou ATI oNUAVTIKG HEPOG TwV
1 Erog 3Em 5°Em £TTeVOUTEWY Tou apolBaiou ke@ahaiou Olevepyeital  O€ XPEWOTIKOUG TITAOUG TOU
£AMnvikoU dnuoaiou.
O avapevouevog TOTWTIKOG KivOuvog, Kivduvog aduvapiag KATrolou €kdOTn va
EYPQ 1Etog 3°Em 5°Em QVTATTOKPIBEI  OTIG UTTOXPEWOEIG TOU, OE OTI a@opd TIG OUPTIEPIAOBAVOpEVESG
= = £TmevdUaEIg, gival UPnAGg, dIOTI To apoiBaio KEPAAIO £TTEVOUEI KUPIWG O€ XPEWOTIKOUG
e AK 20,59 16,88 25,25 TiTAoUC.
® Aciktng Avagopdg  -20,79 -16,63 23,46
O «kivduvog peucToOTNTAG TOU apoiBaiou kepahaiou eival xapnAdg. O kivduvog
PEUCTOTNTAG  EPQAVICETAI OTAV IO OUYKEKPIPEVN €mmévduon eival SUoKOAo_ va
Ol CWPEUTIKEG ATTOBATEI £XOUV GNUEI0 ava@opdg To TEAOG Tou TTAEOV TTPOCRATOU VAL, peuoToTIOINBE dnIoUPYWVTAG £T01 TBAVA SUCKONIG OTNV PEUCTOTIONON TWV HEPIBIWY
oag.
ZTOTLOTLKAL
EUR 1Evog 3°Emn
Tumikr) ArékAion (%) 9,12 8,42
ANpa (%) -3,39 -0,57
Brta 0,84 0,92
Information Ratio 0,10 -0,07
Z@aApa amotuTwong (%) 2,02 1,34

Ol OZEKA AEN EXOYN ETMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKES
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Anonoinon EuBuvng

To Tapov €viutio OTTOTEAEI OIOPNUICTIKY) AVOKOIVWAON EVNHEPWTIKOU TIEPIEXOMEVOU, N OTToia guvtdooeTal omd Tnv eTaipia «3K Investment
Partners» («ETaipia») aTToKAEIOTIKE Kal HOVO Y TTANPOPOPIaKOUG OKOTTOUG Kal TIAPOXT| YEVIKWY TTANPOQOPIAKWY OTOIXEIWV OXETIKA e TNV idia,
Ta TTPOIGVTA KAl TIG UTTNPETiEG TToU TTapéxel. O TTepIAapBavOpEveG e auTd TTANPOPOPIEG 1) aTTOWEIG aTTeuBUvovTal O UPIOTAPEVOUG ) duvnTIKOUG
TIEAATEG KATA YEVIKO TPOTTO, XWPIG va éXouv AABEl UTTOWN TIG EEATOUIKEUNEVEG OUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKY duvaTtotnTa,
TO ETTTTEDO AVOXNG OTOV KiVOUVO, TNV EUTTEIPI KAl TN YVWON TwV TOAvWY TTapaAnTITwy Tou TTapdvTog Kal, wg €K ToUTou, dEV OUVIOTOUV Kal dev
TIPETTEl Vo eKAQpBAvoVTal, EUBEWG 1) EPPETWS, WG TTPATACN 1} TIPOCPOPA yia Tn SiEVEPYEIQ TUVOAAQYWY O€ XPNUATOTIIOTWTIKG PEA 1} vodiopara
oUTe wg ouaTaon f CUPBOUAR yia TN AYN ETTEVOUTIKWY OTTOPEOEWY OXETIKG PE auTd. To Trapdv éviutio dev atroteAei oUuBaAan rfj OTroIoUdHTIOTE
€idoug déopeuon, oUTe OUVIOTA evNUEPWTIKG deATIO. To Trapdv dev OUVIOTA £peuva OTOV TOED TWV ETTEVOUCEWY Kal, TUVETTWG, BEV KATOPTIOBNKE
oUWV PE TIG ATTAITAOEIG TOU VOUOU TTOU aTTOOKOTTOUV 0Tn dI0o@AAIon TG aveEapTnaoiag TG £pEUVAG OTOV TOUED TWV ETTEVOUCEWV.

Me tnv em@UAagn avtiBeTng dAwaong, OAeg o1 TTaPATIBEPEVEG OTO TTAPOV OTTOWEIG, SNAWOEIG Kal TTANpoopieg aviikouv aTtnv ETaipia, n otroia £xel
AaBel adeia Asitoupyiag kai eTToTTeUETal améd Tnv EmTpot KegaAaiayopdg, Kal uTropoldv avd TTéoa OTIypr| va TpoTroTroinBoulv, ot TEPITITWOoN
HETABOANG Twv ouveBnkwv Tng ayopdg. Or Trapexoueveg TTANPOPOpieg Sev EMTPETTETAI va avTIypagpovTal, avarrapdyovTal, TPoTTotrololvTal i
SiavépovTal, Xwpig TNV TTponyoupevn £yypagn éykpion Tng ETaipiag.

Karémyv 1o0Twyv, 0 AATTNG NG Trapoloag TANpo@dépnong ogeilel va Trpoxwpnoel o€ Sikf Tou épeuva, avaAuon kal empBeaiwon Twv
TTANPOPOPIWV Kal GTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPOV EVTUTIO Kal va avadnTAoEl ave§apTNTEG VOUIKEG, POPOAOYIKEG KOl ETTEVOUTIKEG TUHMBOUAEG
aTrd ETTAYYEAPATIEG, TTPIV TIPOXWPNOEI TN AfjYn TNG ETTEVOUTIKAG TOU aTTOQACNG.

01 erevdUoeig ouvetrdayovTail Kivdivoug. H apyiki agia Tng emévduong kai n amwrédoor Tng gival Suvaté va onueiwvouy dvodo i TTTwon,
HE evOEXOMEVN aTTWAEIN TOU eTTEVEESUPEVOU KEQaAAaiou.

Eidikad wg 1pog Toug OZEKA, o1 evdiapepduevol £TTEVOUTEG KaAOUVTal, TIPIV TN Ajyn OTTOIOOONTIOTE ETTEVOUTIKAG aTTOQAONG, VA AVATPEXOUV Kal
va diaBdadouv TpoaekTIKd TIG Baaoikég MAnpogopieg yia Toug ETrevduTég Kal To evnuepwTikd deATio Twv OZEKA Kai va otabpidouv, pe Tn Bordeia
Kal GUPPBOUAN eGEIBIKEUPEVWY ETTAYYEAUATIWY OUPBOUAWY, TNV KATGAANASTNTA KABE ETTEVEUONG KaI TIG POPOAOYIKEG GUVETTEIEG TTOU AUTH EVOEXETAI
va €xel. To éviumro Twv Baoikwyv MAnpogopiwy yia Toug ETrevdutég, To evnuepwTiko deATio Kai ol TEAEUTaiEG eKBETEIG Twv OZEKA ToUu N
Etaipia Siaxeipieral SiatiBevral otnv eAAnVIKA YAWooa, Xwpig Xpéwon, otnv édpa Tng ETaipiag kal otnv 1IoToogAida Tng www.3kip.gr.

To apoiBaio kepdAaio TTou diapnpideTal oTo TTAPSOV aAPOPd TNV ATTOKTNON HEPIDIWY OTO apOIBAio KEPAAQIO Kal OXI OF GUYKEKPIPEVO UTTOKEIPEVO
OTOIXEIO TOU evEPYNTIKOU, OTIWG HETOXEG TaIpiag 1) opdAoya, SIOTI AUTA €ival HOVO TO UTTOKEIJEVA OTOIXEIO TOU EVEPYNTIKOU TTOU OVAKOUV GTO
apoifaio kepaAaio.

Ma TAnpogopieg oTnv eAANVIK YAWooa avagopikd pe Tn Sladikacio uttoBoArig Tapatévou fi karayyeAiag ot €TTeVOUTEG 1 UTTOWRPIOUG
€TTeVOUTEG, KaBWG Kai Tnv duvatdtnta TTpoo@uyng otov «EANVIkG Xpnuatooikovopiké MeooAaBnti-AcTikp Mn Kepdookotrikr) Etaipeia
EvaAAakTikig ETiAuong Ala@opuivy», HTTOPEITE va avaTpégete oTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

OI TTOPEXOHEVEG HE TO TTAPOGV EVTUTTO TTANPOQOpiEg dev ouvodeUovTal OTTO Kapia eyyunon, &ite pnTA €ite £ppeca dnAwpévn. Or OZEKA dev éxouv
£yyunpévn ammoédoon Kai ol TTponyoUpEVEG aTTodoaelg Sev Slao@aAifouv TuXOv peANOVTIKEG. Me BeSOUEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIvOUVOUG TnG ayopdg, dev ptropei va utrapgel kapia SiaBeBaiwan 611 ot OZEKA Ba eTmITUX0UV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movomrpoéowtrn A.E.A.A.K. — AietBuvon: Kapveadou 25-29, 106 75, A6rijva - M.E.MH
1003501000 - YME®O: 38476/B 1288/13-09-1990
OgpartopUAakag: TPAMNEZA MNEIPAIQX - Apgpikig 4, ABiiva - Eromrtebouca Apxn: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX
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Ne€iko

Alga To AA@a eival éva emITTAé0v TTOC0OTO OTTOS00NG EVOG apoIBaiou Kepaiaiou, HEow TNG EVEPYAG DIAXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvd TNV amédoaon Tou deikTn ava@opds. Ze TTEPITTWON BeTIkoU GAQa, To apoifaio ke@dAaio amédwaoe KaAUTepa amd Tov OeikTn
avagopag.

Apoifaio kepdAaio: 'ApoiBaio KepdAalo' gival 0 6pog TTOU XPNOIPOTIOIEITAI CUXVA YId TOV OPYavIOPO GUAAOYIKWVY ETTEVOUCEWV.
Aglohoynoeig Morningstar: H Morningstar eival ave§dptnTtog TApoXog OTov Topéa Tng €peuvag emevdUoewv. H agiohdynon Tng
Morningstar GuvioTd Hia TTOGOTIKN ATTOTIKNGN TNG TTAAAIGTEPNG ATTOS00NG evog apoiBaiou kepaAaiou. AapBavel uTrdwn Toug KIvEUvVoug TTou
axetifovral pe éva apoiBaio KEGAaIo Kal TIG AOIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apoifaio kepdAaio. H agloAdynon dev AapBdvel umoywn
TUXOV TTOIOTIKOUG TTapAyovTeG Kal uTtoAoyieTal Baoel evog (pabnuartikou) TUTou. Ta agoifaia KepaAaia KaTnyoploTToloUvTal Kal
ouykpivovTal pe TTapépoia apoifaia kepdAaia, pe Baon Tn Babuoloyia Toug. XTn cuvéxela, BaBuoloyouvTal pe 1 éwg 5 aoTépia. Ze KGBe
Kartnyopia, To TPWTo 10% AapBavel 5 aoTépia, To £MOpEVO 22,5% AapBdvel 4 aoTépia, To emduevo 35% AauBavel 3 aoTépia, TO ETTOPEVO
22,5% AapBavel 2 aotépia kail To TeAeutaio 10% AapBdver 1 aotépl. H BaBuoloyia utrohoyiletal o€ pnviaia Baon, AapBdvovtag utréyn Ty
TroAqi6TEPN ATTOB00N YIa TIG TTEPIGdOUG 3, 5 Kai 10 eTwv, evw dev AauBdvovTal urrdywn o EAAOVTIKEG ayopég 1) n ueAAOVTIKNA atrdédoon.
Agiohoynon Morningstar 3 etwv: H (TToooTikr) agloAdynon tou utroloyifeTal o€ dIGOTNPA TPIWV €TWV, AapBdavoviag uméyn TIg
TIOAQIOTEPEG ATTODOTEIG KAl TIG DIOKUPAVOEIG TIHWV.

AgloAoynon Morningstar 5 etwv: H (ToooTikA) afiohdynon Trou utroloyieTal ge didoTnua TTéve €TWV, AauBdvovtag utréyn Tig
TTaAQIOTEPEG ATTOOOTEIG KAl TIG DIAKUPAVOEIG TIHWV.

Amrédoor): Agixvel T0 TTOOOOTE HETABOANG TNG KaBaphg TIPMAG Tou apolBaiou kepaAaiou eVTOg kaBopiopévng TrEPIGSOU.

Amédoon otn AQgn eival n amdédoaon eévduong o€ opOAoyo o€ TIEPITITWAN dIOKPATNONG £wg TN AgN.

BrTa: To BATa deixvel Tn peTaBAnTéTNTA €VOG apoiBaiou KepaAaiou og oUykpion pe To deikTn avapopdg Toug: Eival éva pétpo euaiobnaiag
Twv pETaBoAWV TNG Kabaprig TIPAG Tou apoiBaiou KEQaAQiOU CUYKPITIKE PE TO BEIKTN avapopdg Tou Kail €TTiong, SeiXVel TO CUCTNPATIKO
Kivduvo Tou apoifaiou kepaAaiou og GUyKPION PE TNV ayopd OTNV OTToia dPACTNPIOTIOIEITAI.

Agiktng avoagopdg: MpdKeTal yio TTPOKOBOPITUEVO, QVTIKEIMEVIKO PETPO TTPOG TO OTTOIO0 OUYKPIVOVTAl O OTTOSO0EIG EVOG ETTEVOUTIKOU
KepaAaiou.

Aciktng kivdovou kai amodoong: Mpoékerar yia Tov glvBeTo Seiktn KivdUvou kai amédoong (SRRI). Karadeikvuel Tn BabupoAoyia Tou
KaVOVIOTIKOU KIVOUVOU €vOg eTTIEPOUG apoiBaiou ke@aAaiou o€ KAiJoka atrd To 1 (XaunAdTepog kivduvog, ouvriBwg XapnAdTepn ammodoon)
£€wg 10 7 (UwnAdTEPOG Kiviuvog, ouvABwg uwnAdTepn atédoon). O uttoloyiopdg yivetal pe Bdon Tn PETABANTOTNTA TOU ETTIPEPOUG
apoiBaiou kepaAaiou, eTTopévwg AapBavel uTTown TN PETABOAR TwV TIHWY diaTTPayHATEUONG TNV ayopd.

Aciktng MAnpogopiwv (Information ratio): pyerpd TNV uTEpPAAAouca amddoon piag emévduong (TT.X. evog apoifaiou kepaAaiou) ot
auykpion Pe deikTn avagopdg, o€ oxéon Pe Tn METABANTOTNTA TNG TTPOOBETNG aTTOS00NG. AVTITIPOOWTTEUEI TO TTPOOBETO TTO0O aTTddo0Ng
Trou AapBavel évag emmevduTg avda povada augnong Tou Kivduvou. Oco uywnAdTepog o SeikTng TTAnpogopiwv (information ratio), 1600
uypnAGTEPO TO TTOCOOTS ATTGd0O0NG TTOU £TTITEUXONKE avd povada kivduvou.

Aidpkeio: METpo yia TNV €uaiobnaia Twv TIHWY TwV OPOASYWV OTIG HETABOAEG Twv eTTITOKIWV. 000 peYaAUTEPO Eival TO evaTTodeivay pHéoo
didoTnua Twv opoAdywv oTo apolfaio kepdAaio (UeyaAuTepn diGpKela), TOOO TIEPICCOTEPO Ol TIUEG TOUG Eival EUdioBNTEG OTIG PETABOAEG
Twv emToKiwV. OTav augavovTal Ta eTMTOKIA, 01 TINEG TWV OMOAGYWV Ba PEIWVOVTal Kal TO avTioTPO@o.

Ethoia apoifn diayxeipiong: H apoifn diaxeipiong gival 1o eTACI0 €000 EKTTEPPACUEVO G TTOCOOTO. AUTA N apoIBf TrepIAauBaveTal Kal
SN utroAoyioBei oTnv kaBapr TiPr Tou apoiBaiou kepaAaiou. AtroTeAei apoIBr TNG dlaxelpioTpiag eTaipeiag TTANPwWN yia T dlaxeipion Tou
apoiBaiou keaAaiou.

KaBapn Agia EvepynTikou (KAE): H kaBapr agia rj kai kaBapn Tipr (evepynTikoU (KAE) givai n Tipr evog empépoug apoifaiou kepaiaiou.
H KAE utrohoyiletal TrpooB£TovTag TiG agieg OAwV Twv TTPOIdVTWY aTa oTToia £TTEVOUCE TO apoiBaio KeQAAaio Kal SIaIpwvTag autd To TToo6
TIPOG TOV apIBUS TWV PEPIdiWY Ot KUKAoPOpia.

Katnyopia apoifaiou kepalaiou: Karadekvuel Tnv katnyopia Tou apoiBaiou ke@aAaiou: YeTOXIKO apoifaio kepdaAaio, apoifaio kepaAaio
opoASdywv, apoifaio KepdAaio TG Xpnuarayopdg, dounuévo auoifaio kepdAaio (ue KATToI HOP@r) TTPOCTaCiag Ke@aAlaiou), apoiBaio
KEPAAQIO BIAPOPWYV TTEPIOUCIAKWY OTOIXEIWV i} HIKTO apoifaio Ke@daAaio.

Méon miotoAnmTiki afloAdynon: H Méon moToAnmmikf agloAdynon Tou apoiBaiou kepaAaiou BacifeTal oTn pEON TTIOTOANTITIKA
agloAdynon Twv oUCTATIKWY Tou oToIXEiwv. Ma Tov uttoAoyioud Tng oUvBeTNG/péong agloAdynong ot emiTredo YECOU, XPNOIUOTIOIOUVTaI Ol
aglodoynoeig Twv Moody, Fitch kai S&P. H olUvBetn agloAdynon umoloyifetal wg o péoog 6pog pe Bdon Tn diaBeciudTNTa TWV
aglohoyRoewy TMOTOANTITIKAG IKaveTnTag. H auvBetn agloAdynon utrohoyidetal yia TiTAoug aTaBepou eic0drpatog. H moTwTikA diaBdaduion
TrolkiAAel atrd uwnAn (‘AAA' éwg 'AA") og peaaia (‘A' éwg 'BBB') kal xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C).

MpopnBeia eayopdg: MpokeTal yia apoIBr TToU XPEWVETaI EQATTAS dTav BEAETE VO ATTOXWPNCETE ATTO TO ETTEVOUTIKO KEPAAQIO.
MpopnBsia ocuppeToxng (HEy.): MpdKeITal yia TTPOUABEINTTOU XPEWVETAI EPATTAE VIO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEQAAQioU.
ZuvnBwg eKPPAETAI WG TTOCOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikr) agloAdynan Morningstar eival 0 oTabpiopévog péoog 6pog avegapTnTwy agloAoyRoewy
Trou dlevepyei n eTaipeia Morningstar.

JUVOANIKO evepynTIKO Ke@oAaiou (ekat.): Ta TTEPIOUCIOKA oToIxEia UTTO T SlaXEipIon OAWV Twv KATNyopIwv PEPISiwV evog apoifaiou
Ke@aAaiou.

ZedApa AroTuTrwong: H Tutmkr amékAion Tng Siagopdg avaueaa atnv amédoaon evog apolBaiou keaiaiou kal Tou deikTn avagopdg Tou
g€ kKaBopIoPEVO XPOVIKG BidoTnua (TT.X. 1 €10g, 3 £€Tn KATT).

Tpéyouoeg emBapivoeig: To oUVOAO Twv ETAOIWY TTavaAauBavopevwy ££6dwV yia éva apoiBaio KEPAAAIO EKTTEQPACHEVO WG TTOCOCTO
€TTi TOU evepynTIKoU Tou. MepidapBdavouv ouvrBwg TNV apolBr Siaxeipiong, TIG apoiBEG dloiknong, Ta £§oda dnuoaieuang K.ATT.

Tumik AmokAhion: H Tumkf amékAion dnAwvel Tnv mBavotnTa diakUpavong evég TTooooToU PECO O€ €va OUYKEKPIPEVO €UPOG OE
OUYKEKPIPEVN TTEPIODO. € TTEPITITWON CNMPAVTIKAG TUTTIKAG aTrOKAIONG (= uwnArf peTaBANTOTNTA), TO €0POG TWV TBAVWV ATTOTEAEOUGTWY
gival peyaAo.

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX





