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(Abela 2UoTaong tou apolBaiou kepadaiou: Antod. 268/21-06-2017 tng Npoiotapévng tng AlevBuvong Qopéwv tng E.K.)

Enevéutikn MoAtikn

ETrevduTiké okoTrd Tou apoifaiou Kepahaiou amoTeAei n eTmiTeUgn UTTEPAILIV PEOW
NG €MEVOUONG KUPIWG 0 XPEWOTIKOUG TITAOUG Slatrpayuareloipoug otnv EAAGSa A
OTO EEWTEPIKO.

MNa Tnv uAoTroinon Tou okotroU Tou To ApoiBaio KepdAaio emevdUel TOUAGXIOTOV 65%
TOU €VEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OMOAOYiEG) HE EkDOTEG A eyyunTéG, KPATN
uéEAn Tng Eupwrraikig 'Evwong fi dnuéoioug diebveig opyaviopoug OToug OTToioug
OUHPETEXOUV éva | TTEPICOOTEPA KPATN WEAN N €TaIpEiEG TTOU €DpEUOUV O€ KPATOG
pérog Tng Eupwraikrig ‘Evwong ol otroiol ammoteAoUv avTikeipevo diatrpaypdreuong
O€ OpYavwEVEG ayopég oTnv EAAGSA | 0TO £EWTEPIKO.

AeuTePEUOVTWG, dUvaTal va eTTEVOUEI JEPOG TOU EVEPYNTIKOU Tou G€ GAAEG KIVNTEG OgiEg,
péoa Xpnupatayopds, TITAOUG oTaBepoU €1008AUATOG,  TPATTEQIKEG  KOTABEOEIS  Kal
pepidia ) petoxég  Opyaviopwyv  ZuMoyikwv Emevdioewv ot  Kivntég  Agieg
(OZEKA). H emévouon Tou ApoiBaiou Kepahaiou o€ peToxég dev dUvaral va
utrepBaivel To 10% Tou KaBapou evepynTikoU Tou ApoiBaiou KegaAaiou. Znueiwveral 6T
70 ApoiBaio KepdAaio emrpémeral va £mmevOUel To 0UVOAO Tou evepynTikoU Tou (100%)
o€ KIVNTEG agieg Kal péoa XpnuaTayopdg Tou idlou ekdOTN TTou exdidovial 1A  eival
gyyunuéveg/a amd 10 EAANVIKG Anuéoio fj dAAa kpdtn péAn Tng Eupwraikig
‘Evwong oUp@wva Pe Toug EIBIKATEPOUG OPOUG TTOU QavA@EPOVTAl OTOV KAVOVIOHO
TOU.

H amékmon A n eayopd Twv pepidiwy gival duvath KABe (pydoiun) nuépa KaToTIv
QITAPATOG TOU MEPIDIOUXOU, OTNV avrioTolxn TiUR didBeong 1y e€ayopdg, OTwG
aut uttoAoyieTal oUPQwva Pe Tov Kavoviopd Tou apoifaiou Ke@aAaiou Kai
dnuoaieveTal oty IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aeiktng Avagopdg (benchmark) tou apoiBaiou ke@aAaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
augolBaio KeQAAalo aoKel evepynTiKA  dlaxeipion évavti Tou OeikTn  avag@opdg,
dnAadr, n 3K Investment Partners €xel Tn SIOKPITIKA EUXEPEIX WG TTPOG TNV ETTEVOUTIKR
dlayeipion Tou apoiBaiou Ke@aAaiou Kal KATA GUVETTEID N CUVOEDSN TOU XOPTOQUAGKiouU
TOU aTokAivel aTrd TN ouUvBeon Tou Jeiktn avagopdg. O deikTng avagopds Tou
apoifaiou  kepahaiou xpnolgoTroleiTal povo yia okoTroUg auykpiong. H Siavopury Tuxdv
KEPOWV AapBdavel xwpa, kard Tnv kpion Tng 3K Investment Partners eite pe
cﬂavar[évéuon MepiopaTog pe €kSoon VEWV PEPIDIWV €iTe PE KATABOAR UEPICUATOS OF
HETPNTA.

*H emevourikn moAimikn Afigénke amé 1o Eyypapo Baoikwv mAnpopopiiwv ETEVOUTWY
(KIID).
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ApoiBaio KepdAaio — AEIKTNG AVa@OpAg

30/09/2023
Baowég NMAnpodopieg
Karnyopia apoiaiou kepaiaiou OMOAOTIAKO
Noépiopa EUR
Kwdikég ISIN GRF000162005
Kwdikdég Bloomberg NNHELLB GA

BEGCGA Index (Bloomberg Barclays

AgikTng Avagopdg Series-E Greece Govt All>1yr Bond

AaxeipioTpia Etaipia 3K Investment Partners

Karnyopia pepidiou O (©eopikoi MeAdTeg)

‘Evapén Evepyotroinong

Kamyopiag Mepidiou 13/07/2017 10,00 €
KaBapr} TipA Mepidiou 29/09/2023 13,74 €
Zuvoliké Evepynrikd A/K (Ek.) 29/09/2023 30,85 €
Kabaprj Tiun (TéAog Tou

TIPONYOUHEVOU priva) 31/08/2023 14,21 €
Amédoon otn Afgn (%) 4,47
Aidpkeia 6,46
Méon MoToAnTrmikA AgloAdynaon (Fitch) BB+
Mpaktikég MAnpodopisg

ApoiBry Alaxeipiong 0,20%
ApoiBr) Oeparopuiakig 0,04%
Méyiotn MpopnBeia ZuppETOXNS 0,00%
MpopnBeia E§ayopdg 0,00%
Katavour Xaptodulakiou

Opodroya EAANVIKoU Anpoaiou — 85,08%
Etaipikd Opdioya - 9,85%
XpnuaTtika AlaBéoipa 1 3,65%
ATTQITATEIG - YTTOXPEWOTEIG 1 1,42%
10 MeyaAUtepeg O£oELg

OEA 4% 30/01/2037 14,77%
OEA 4,20% 30/01/2042 9,44%
OEA 2,00% 22/04/2027 8,07%
OEA 3,875% 12/03/2029 7,41%
OEA 1,50% 18/06/2030 6,61%
OEA 3,90% 30/01/2033 6,12%
OEA 1,875% 24/01/2052 5,40%
OEA 3,75% 30/01/2028 5,32%
OEA 1,875% 04/02/2035 4,49%
OEA 3,375% 15/02/25 4,40%

To Trapdv atmoTeAei dIAPNUICTIKN aVOKOiVWwoT. AvaTpéETe 0TO eVNUEPWTIKO SEATIO KAl 0TO £yypa®o BACIKWY TTANPOPOPIWV TOU apolBaiou
KePaAaiou TTpIV TTPOREITE O€ OTTOIOSATIOTE OPIOTIKN ETTEVOUTIKA ATrOPaACH.

AnAwon Amrotroinong Euuvng

BA. amomroinan EuBivng oTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 mponyoUpeveg amod6oeig dev TPoBAETTOUV TIG HEAAOVTIKEG OTTOBOOEIG

Etfioleg AntodoceLg (%)

Npodil Kwwduvou

25

ZuvoAikog AeikTng Kivduvou (ZAK)

)

Blvou

i

2018 2019 2020 2021 2022
XopnkdTepog KivBuvog
EYPQ 2018 2019 2020 2021 2022
® AK -0,11 30,69 1098 -1,73 -18,66
[¢] ZgyonTlKég AE}'KTng KivdUvou (ZA[() chl’(ewl omv nqpcxéoxr’] om Ba §|quuTr’]c£n: 0
® AgikTnG AVaQOPAC 1,73 3009 989 -2,21 -19,97 Tpoi6v yia 3 ém. O TpaypaTIKGG KivBUVOG UTTOPE va TTAPOUCIGCEI GNUAvTIKA
SlokUpavon o€ TIEPITITWON TIOU PEUCTOTIOINOETE OF TIPWIHO OTAdIO Kal PTTOPED va
€I0TTPAEETE AlydTEPQ.
. , O ZuvomTikég Aeiktng Kivouvou gival évag odnyog wg Tpog 1o €TTiTEdo KIVOUVOU o€
ZWPEUTIKEG A0S OOELG (%) ouykpion pe GAAa TTpoidvTa. Acixvel TG00 BAvO eival va €XETE ATTWAEIN XPNUATWY
egaimiog NG dlakUpavong Twv ayopwv r S16TI dev €ipacte oe Béoen va oag
TTANPWOOUHE.
30
20 ‘Exoupe Katard&el autd 1o Tpoidv wg 5 amd 7, To otroio eival n Yeoaia pegaia-uwnAn
10 KaTtnyopia kivdUvou SI6TI eTTEVOUEI KUPIWG OE XPEWOTKOUG TITAOUG, OI OTTOI0I EVOEXETAI
o i i i i va Equcxvicouv IGTOpIK'('I uwnAn uaw[})\mémm. H Kumvoplorroinqn ,urropu' va C()\)\d'_ﬁ'tl
10 l. GTo'psMov. H qu'n)\mspr] Karnyopio (1) dev onpaivel pnéavu(o Klvéuvp. To TIpOioV
2 autéd dev TepIAapBdvel TpooTadia atd TN HEANOVTIKF aTTod00N TNG Ayopdg, aTToPEVWG
:30 Ba pTTopoUcaTe Va XACETE £va UEPOG 1 OAOKANPN TNV €TTEVOUCT 0OG.
1Erog 3Em SEmn Mo TEPITCOTEPES TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE VO aVATPESETE OTO
Evnuepwrtiké AeAtio, To otroio eival diabeaiuo otn dielBuvan www.3kip.gr.
EYPQ 1°Etog 3°Emn 5'Emn
® AK 5,49 -15,81 19,50
® AtikTng Avagopdg 6,53 -16,74 16,32

Ol CWPEUTIKEG

£XOUV onpeio

POPAG TO TEAOG TOU TTAEOV TTPOOPATOU Hrva.

ZTOTLOTIKG

EUR 1 Etog 3'Em
Tummkr) ATrokAion (%) 7,44 8,13
Ahga (%) -0,55 -0,30
Brita 0,93 0,90
Information Ratio -0,83 0,24
Z@aApa amoTuTTwong (%) 125 1,43

Ol OZEKA AEN EXOYN EIMYHMENH AMNOAOZH KAI Ol MTPOHITOYMENEZ ANOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Amnomnoinon EuBuvng

To TTapdv £VIUTIO aTTOTEAE DIOPNUICTIKY AVAKOVWAOT EVNHEPWTIKOU TTEPIEXOUEVOU, N OTToIa CUVTACOETAl aTTO TNV eTaIpia «3K Investment Partners»
(«ETaipiay) atmmokAEIOTIKE Kal HOVO yia TTANPOQOPIOKOUG OKOTIOUG Kal TTapoXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWY OXETIKG e TNV idia, Ta TTpoidvTa
Kal TIG UTTNPecieg TTou Trapéxel. O1 TepIAapBavopeveg og autd TTANPoPopies i amoYelg atreuBivovTal o€ UPIOTAPEVOUG i} duvNTIKOUG TIEAATES KATA
YEVIKO TPOTTO, Xwpig va £xouv AABEl UTTOWN TIG EGATOUIKEUPEVEG OCUVOAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKA duvartétnTa, To ETTITTESO
QAVOXNAG OTOV KiVOUVO, TNV EUTTEIPIA KAl TN YVWON TwV TBAvWY TTApaANTITWV TOU TTAPOVTOG Kal, WG €K ToUToU, Sev OUVIOTOUV Kal Oev TTPETTEl Va
ekAapBdvovTal, euBéwg i epPEoWS, WG TTPOTAGN 1 TTPOTPOPA Yyia TN SievEPyeia TUVAAAQYWY OE XPNUOTOTIIOTWTIKG péoa i vopiopata oUTe wg
ovoTaon i oUPBOUAR yia TN AN ETTEVOUTIKWY ATTOPACEWY OXETIKG Pe autd. To Trapdv éviutio dev amroteAei oUpBaon ) OTTOIOUBNTIOTE €idOUg
déopeuon, oUTe OUVIOTE eVNUEPWTIKG eATIO. To TTapOV BEV GUVIOTA £pEUVA OTOV TOPED TWV ETTEVOUCEWY Kal, CUVETTWG, OEV KATAPTIOONKE CUNPWVA
HE TIG ATTAITAOEIG TOU VOUOU TTOU ATTOGKOTIOUV OTN SI0TQAAION TNG aVELaPTNOIOg TNG £PEUVAG OTOV TOHED TWV ETTEVOUTEWY.

Me Tnv emQUAagn avTiBeTng SAWONG, OAEG oI TTaPATIBEUEVEG OTO TTAPOV ATTOWEIG, dNAWOEIS Kal TTANpogopieg aviikouv oTnv Etaipia, n otroia £xel
AaBel adeia Aermoupyiag kai emotrTeleTal améd v Emrpoty KepaAaiayopdg, Kai putropolv avd Traoa oTiydr va TpotrotroinBouv, o€ TTEPITITwon
HETABOARG TwV ouvenkwv TG ayopds. O TTapeXOUEVEG TTANPOYoOpieg Sev ETITPETTETAI VA AVTIYPAPOVTAI, AVOTIAPAYOVTQl, TPOTTOTIOIoUVTal 1
SiavépovTal, Xwpig TNV TTponyoUpevn €yypagn éykpion Tng Etaipiag.

Karémiv To0Twy, 0o ARTITNG Tng Trapoloag TTANpo@opnong ogeilel va Tpoxwprioel o€ Sikf Tou £épeuva, avaAuon kai emBERAiwan Twy TTANPOPOPIV
KAl OTOIKEIWV TTOU TIEPIEXOVTAI OTO TTAPOV EVIUTIO KOl va OvadnTAOoEl ave§apTnNTEG VOMIKEG, (POPOAOYIKEG Kol ETTEVOUTIKEG OUMBOUAEG OTO
£TTOYYEAUATIES, TTPIV TTPOXWPACEI GTN AfYn TNG ETTEVOUTIKAG TOU atTépacng.

O1 emevdUoeig ouveTrdyovrail Kivduvoug. H apxikn agia Tng emévduong Kai n arédoo1 TnG gival SuvaTé va onUEIVoUV dvodo 1 TTwon,
ME eVOEXOMEVN ATTWAEIN TOU ETTEVOESUPEVOU KEQOAQiou.

EidiIkd wg pog Toug OZEKA, o1 evdiapepduevol £TTEVOUTEG KaAOUVTAI, TIPIV TN AfjYn OTTOI0ODATIOTE ETTEVOUTIKAG ATTO(ACNG, VA AVATPEXOUV Kal va
diaBagouv TPoaeKTIKG TIG Baoikég MAnpopopies yia Toug ETrevduTég Kal To evnuepwTikG deAtio Twv OZEKA kai va otabuifouv, ye Tn Boribeia kai
OUHBOUAN €GEISIKEUPEVWVY ETTAYYEAUATIWV CUPBOUAWY, TNV KATAAANAGTNTA KABE €TTEVOUONG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpogopiwyv yia Toug ETevdutéig, To evnuEPWTIKO BeATio Kal o1 TEAeuTaieg ekBioelg Twv OZEKA tTou n
Etaipia diaxeipideran Siati@evral otnv eAAnVIKR YAWood, xwpig Xpéwon, oTnv £€5pa Tng ETaipiag kai oTnv 10ToogAida Tng www.3Kip.gr.

To apoiBaio kKeaAaio TTou dlapnuileTal oTo TTAPOV agopd TNV ATTOKTNON PEPIDIWYV OTO APOIBAIO KEPAAAIO Kal OXI OE OUYKEKPIUEVO UTTOKEINEVO
OTOIXEIO TOU €VEPYNTIKOU, OTTWG UETOXEG €TaIPiOG 1) opdAoya, BidTI autd eival HOVO TO UTTOKEIUEVO OTOIXEIO TOU EVEPYNTIKOU TTOU OVAKOUV OTO
apoifaio KepaAaio.

Mo Anpogopieg otnv eAANVIKA yAwooa ava@opikd pe Tn dladikacia UTTOBOAAG TTaPATIOVOU A KaTtayyeAiag amd emevOUTEG 1 UTTOWAPIOUG
€TTEVOUTEG, KABWG Kai TV duvardtnta TPoo@uyng oTtov «EANviké Xpnuatooikovouikd MeooAaBnti-AoTiki Mn Kepdookotikr Etaipeia
EvaMakTikig ETriAuong Alagopwvy, HTTOpEiTe va avaTpégete oTov auvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapEXOUEVEG PE TO TTAPOV EVTUTIO TTANPOQOpIEG dEV ouUvVOdEUOVTAI OTTO Kapia £yyunan, &ite pntr €ite épueca dnAwpévn. O OZEKA dev £xouv
£yyunpévn arédoorn Kai ol TponyoUpeveg atmodooeig Sev dilac@alijouv Tuxov peAAovTIKEG. Me deSOUEVOUG TOUG OIKOVOMIKOUG KIVEUVOUG Kal
Toug KIvdUvoug TnG ayopdg, dev ptropei va uttdpger kapia SiaBeBaiwan 611 ot OZEKA Ba emmiTixouv Toug £TTEVOUTIKOUG TOUG OTOXOUG.

AilaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AiguBuvon: Kapveadou 25-29, 106 75, Aériva - N.E.MH
1003501000 - YAEO©O: 38476/B 1288/13-09-1990
OcparouAakag: TPAMEZA MEIPAIQL - Apepikiig 4, ABrjva - ETrortelouca Apxii: EMITPOMH KEGAAAIAFOPAZ

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Negiko

Alga To AN@a eival éva TTITTAéOV TTOOOOTO ATTODOONG €VOG aMOIBaiOU KEPaAQiou, PETW TNG EVEPYNG SlaxEIPIONG, TTOU €ival AvVWTEPO Kal
gemepvd TV amédoon Tou deikTn avagopds. Ze TeEPITTwOn BeTikoU GA@a, To apoifaio KepdAaio amédwoe KaAUTepa amd Tov Oeiktn
avapopdg.

ApoiBaio ke@dAaio: 'ApoiBaio Ke@dAalo' eival 0o OpOg TIOU XPNOIMOTIOIEITAI GUXVA YId TOV OpYaviouO GOUAAOYIKWY ETTEVOUCEWV.
Agiohoynosig Morningstar: H Morningstar €ival ave€dptnTog Tapoxog oTov Topéa TnG €peuvag mevduoewyv. H agloAdynon Tng Morningstar
OUVIOTA pIa TTOCOTIKR aTroTiunon TNG TTOAAISTEPNS aTTéd00NG £vOS apoifaiou KepaAaiou. AauBdavel UTTOWN TOUg KIVOUVOUG TTOU OXETI(ovVTal pE
éva apoiBaio KeQAAaIo Kal TIG AOIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apoifaio kepdAalo. H agioAdynan dev AapBavel utréyn TUXGV TTOIOTIKOUG
TrapdyovTeg Kal utrohoyileTal Baoel evog (HaBnuatikoU) TUTTou. Ta agoiBaia KepAAaia KATnyopIoTToloUvTal Kal CUYKPIVOVTal HE TTapdpola
apoiBaia kepdAaia, pe Baon Tn Babuoloyia Toug. ITn ouvéxeia, BabuoAoyouvTal pe 1 €wg 5 aoTépia. Ze KGBe Kartnyopia, To TPWTO 10%
AapBaver 5 aoTépia, To £TTOPEVO 22,5% AauBdvel 4 aoTépia, To emOpEvo 35% AapBdvel 3 aoTépia, To £TOMEVO 22,5% AauBdavel 2 aoTépia Kai
70 TeAeuTaio 10% AauBdver 1 aotépl. H BaBuoAoyia utroAoyietal o€ pnviaia Baon, AapBdvovtag uréyn TV TTaAaiéTepn amédoon yia Tig
TePIGBOUG 3, 5 Kai 10 eTWv, evd dev AapBdavovTal uroyn ol ueANOVTIKEG ayopég fi N HEANOVTIKY atrédoor.

AgloAdynon Morningstar 3 etwv: H (TroooTikr) agloAdynon TTou utroAoyileTal o€ SIAOTNHA TPIWV ETWV, AauBAvoVTag UTTdWn TIG TTAAAIOTEPES
aTTOS60EIG Kal TIG SIOKUPAVOEIG TIHWV.

AgloAoynon Morningstar 5 ertv: H (TToooTikr) agloAdynon tou utroAoyiletal o€ dIGOTNUA TIEVTE ETWVY, AQUBAVOVTAG UTTOWN TIG TTOAIOTEPEG
aTrod80EIG Kal TIG SIOKUPAVOEIG TILWV.

Atédoorn: Agixvel 10 TT0000TO PETABOANG TG KABAPNG TIUAG Tou apoifaiou kKepaAaiou evidg kaBopiopévng TTePIGSoU.

Amédoon otn ARgn eival n amrédoon emévduong o€ opdAoyo O TTEPITTTWON dIakPATNONG £wg TN Afgn.

BrAta: To BAta deixvel Tn peTaBAnTéTNTa £vdG apoiBaiou kepaAaiou o€ oUykpion pe To BeikTn avagopdg Toug: Eival éva pétpo euaiobnaoiag
TWV PETABOAWY TG KaBaPNG TIPAG TOU apoiBaiou KepaAaiou CUYKPITIKG e TO DEIKTN avapopds Tou Kal eTTiong, SeiXVel TO oUGTNPATIKG KivOuvo
TOu apoiBaiou kepaAaiou o€ oUYKPION WE TNV ayopd oTNV OTToia SpacTnPIOTTOIETAI.

Aciktng avagopdg: TMPOKeTal yia TTPOKABOPICUEVO, QVTIKEIUEVIKO WETPO TTPOG TO OTIOI0 CUYKPIvovTal Ol aTTodO0Elg £VOG ETTEVOUTIKOU
KeQaAaiou.

Acgiktng kivdivou kai amédoong: Mpdkemar yia Tov oUvBeTo deiktn KivdUvou kai amédoong (SRRI). Katadeikviel T Babupoloyia tou
KAVOVIOTIKOU KIVEUVOU €VOG ETTIMEPOUG apolBaiou kepaAaiou o€ KAipaka armd 1o 1 (xapnASGTEPOG Kiviuvog, auvriBwg xaunAdTepn amddoon)
£wg 10 7 (UYPnASTEPOG Kivouvog, ouvriBwg uwnAdTepn atrédoon). O uttoAoyiopdg yivetal pe Baon Tn HETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
kepahaiou, ETTOPEVWG AapBAvel uTTOWN TN HETABOAR TWV TIHWV SITTPAYHATEUONG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd TNV umepBaAAouca amédoon piag emévduong (TT.X. evog auoiBaiou KeaAaiou) o€
auykpIon pE JEIKTN avapopds, o€ ax£on e TN HETABANTOTNTA TNG TIPOOBETNG aTTOd00NG. AVTITIPOOWTTEVEI TO TTPOOBETO TTOCO ATTOS00NG TTOU
AapBaver évag emmevdouTiAg avda povada augnong Tou Kivduvou. Ogo uwnAéTepog o SeikTng TTAnpogopitv (information ratio), 1600 UYPNAGTEPO
T0 TTO000TO ATTOB00NG TTOU ETITEUXBNKE avd povada KivaUvou.

Aidpkeia: METpo yia TNV euaioBnoia TwV TIMWV TwV OJOAGYWY OTIG HETAROAEG Twv emiToKiwY. Oo0 PeyaAUTEPO €ival To evatropeivay H€co
SidoTnpa Twv ogoAdywv oTo apolBaio kePdAaio (ueyaAUTepn didpKela), TOOO TIEPICTOTEPO OI TIUEG TOUG Eival EUAITONTESG OTIG PETABOAEG Twv
emTokiwv. OTav augdvovtal Ta eMMITOKIA, Of TIUEG TwWV OJOASYWV Ba PEIVOVTAI KAl TO AVTIOTPOQO.

Etioia apoifn diaysipiong: H apoiBry diaxeipiong eival To T0I0 £€6000 EKTTEQPATHEVO OE TTOTOCTO. AUTH N apoiBry TrepIAapBdaveTal kal Adn
utroAhoyio6¢i otnv kabapr] TIUA Tou apoifaiou kepaAaiou. AtroteAei apoifry Tng dlaxelpioTpiag eTaipeiag TANPwWWN yia Tn diaxeipion Tou
apoiaiou kKepaAaiou.

KaBapn Agia EvepynTikou (KAE): H kaBapn agia A kai kaBapn TiuA (evepynTikoU (KAE) givail n Tipr evég eTmipépoug apoiBaiou kepaiaiou. H
KAE utrohoyigeTal TTpooBéTovTag TIG agieg OAWV Twv TTPoIGVTWY OTa oTToia eTTEVOUCE TO apoiBaio KEPAAQIO Kal dIAIPWVTAG AUTS TO TTOCO TTPOG
TOV apIBUG Twv PEPISiwY ot KUKAoYopia.

Kartnyopia apoifaiou kegalaiou: Katadeikviel TNV katnyopia Tou agoiBaiou kepaAaiou: peToxiké apoiBaio kepdAaio, apoiBaio Ke@AaAaio
OpOASYywv, apolBaio ke@AGAaio TNG xpnuarayopdg, Sounuévo apoifaio ke@dAaio (pe KATTola pop@h TrpooTaciag ke@aAaiou), apoiBaio
KEPAAQIO BIaPOPWV TTEPIOUTIOKWY OTOIXEIWY 1 HIKTG apoiBaio kepaAaio.

Méon mioToAnmmikn agioAdynon: H Méon moToAnTTKA agloAdynon Tou apoiBaiou kepaiaiou Bacifetal oTn péon TOTOANTITIKY agloAdynon
TWV OUCTATIKWY TOU OTOIXEIWV. Ma Tov utroAoyIopd TnG oUVBETNG/pEoNG agioAdynang ot emiTedo UECOU, XPNOIKOTIOIOUVTAl OI aEI0AOYHOEIG
Twv Moody, Fitch ka1 S&P. H oUvBetn agioAdynan utroAoyileTal wg o péoog 6pog e Baon Tn SIABETINOTNTA TWV AEIOAOYATEWY TTIOTOANTITIKAG
kavoTnTag. H olvBetn agioAdynan utroAoyideTal yia TiTAoug oTaBepol eilcodrparog. H moTwTikr SiaBaduion oikiAer atrd upnAr (‘AAA' £wg
'AA’) og peoaia (‘A' éwg 'BBB') kai xapnAr (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lMpopndeia egayopdg: MpOKeTal yia apoiBr TTou XpEWVETal EQATag
dTav BEAETE va OTTOXWPAOETE ATTO TO ETTEVOUTIKG Ke@AAalo. MpopnBsia ouppetoyng (Héy.): MPOKeTal yia TTPOUNABEIATTOU XPEWVETAI EQATIAE
Y10 TOUG QyOpaoTEG £VOG ETTEVOUTIKOU KeQaAQiou. ZuvABWG EKPPAZETAI WG TTOGOOTS OTO KEPAAQIO TTOU ETTEVOUETE.

TuvoAikn agloAdynon Morningstar: H ZuvoAikr) agloAdynon Morningstar gival o oTaBpIopéVog uécog 6pog avetdpTnTwy agloAoynoEwy TTou
Slevepyei n eTaipeia Morningstar.

Zuvoliké evepynTiké ke@aAaiou (ekar.): Ta TIEPIOUCIAKG OTOIXEI UTTO TN SlaXeipion OAWV Twv KATNyopIwv HEPIdiwy evog apoifaiou
KeQaAaiou.

TedApa AmrotiTrwong: H Tutikh amokAion Tng dlagopdg avdueoa otnv amddoon evog agoiBaiou kepahaiou Kal Tou deikTn avagopds Tou
o€ kaBopIopévo XPoviKS didoTnua (Tr.X. 1 £10g, 3 £Tn KATT).

Tpéxouoeg emiBapivoeig: To 0UVOAo TwV ETACIWV eTTavVaAapBavopevwy e£6dwV yia éva apoiBaio KEQAAIO EKTTEQPPATHEVO WG TTOOOOTO ETT
Tou evepynTIkoU Tou. MepiAapBdavouv cuviiBwg TNV apoifr diaxeipiong, Tig apoIBég dioiknang, Ta £éEoda dnuoaieuong K.ATT.

Tumik AmokAion: H TumkA amokAion dnAwvel Ty mBavotnTa dlakiavong evog TTOCOOTOU WECO OE €V OUYKEKPIUEVO €0POG OE
OUYKEKPIUEVN TTEPIODO. € TEPITTTWON TNPAVTIKAG TUTTIKAG atTdKAIoNG (= uwnAr PETABANTOTNTA), TO EUPOG TWV TTIBAVWIV ATTOTEAECHATWY Eival
peydho.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



