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NN Hellas A/K OpoAoyLako (yia Osopikou¢ Emeveuteg)

Investment
Partners

(Abela 2UoTaong tou apotBaiou kepadaiou: Antod. 268/21-06-2017 tng Npoiotapévng tng AlevBuvong Qopéwv tng E.K.)

Enevéutikn MoAwtikn

ETmrevduTiké oKoTrd Tou apoifaiou KepaAaiou amoTeAei n eTmiTeUEn UTTEPAGILIV PEOW
NG €MEVOUONG KUPIWG 0 XPEWOTIKOUG TITAOUG Slatrpayuareloipoug otnv EAAGSa A
OTO EEWTEPIKO.

Mo Tnv uAoTroinon Tou okotroU Tou To ApoiBaio Kepdhaio emevdUel TOUAGXIOTOV 65%
TOU €VEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OMOAOYiEG) HE EKDOTEG A eyyunTéG, KPATN
AN Tng Eupwrraikig Evwong fj dnuéoioug diebveig opyaviopoug OToug OTToioug
OUHPETEXOUV éva N TTEPICOOTEPA KPATN WEAN N €TaupEiEG TTOU €DpEUOUV O€ KPATOG
péNog Tng Eupwraikig ‘Evwong ol otroiol ammoteAolv avTiKeidevo diatrpaypdreuong
o€ OpyavwpEVEG ayopég oTnv EAAGSA | 0TO £EWTEPIKO.

AgutepeudvTwg, duvatal va eTTeVOUEl JEPOG TOU EVEPYNTIKOU Tou G€ GAAEG KIVNTEG OEiEG,
péoa Xpnupatayopds, TITAOUG oTaBepoU €1008AUATOG,  TPATTEQIKEG  KOTABEOEIS  Kal
pepidia 1 petoxég  Opyaviopwyv  Zuloyikwv Emevdioewv ot  Kivntég  Agieg
(OZEKA). H emévouon Tou ApoiBaiou Kepahaiou o€ petoxég dev SUvaral va
utrepBaivel To 10% Tou KaBapou evepynTikoU Tou Apoifaiou Ke@aAaiou. ZnueiwveTal o1
70 ApoiBaio Kepdhaio emrpémeral va £mmevOUel To oUVOAO Tou evepynTikoU Tou (100%)
o€ KIVNTEG agieg Kal Péoa XPnNUOTayopdg Tou idlou ekdOTN TTou ekdidovial 1  eival
eyyunuéveg/a amd 10 EAANVIKG Anuéoio fj GAAa kpdtn péAn Tng EupwtraikAg
‘Evwong oUp@wva Je Toug EIBIKATEPOUG OPOUG TTOU ava@EPOVTAl OTOV KAVOVIOHO
TOU.

H amékmon f n egayopd Twv pepidiwy gival duvath KABe (epydoiun) nuUéPa KaToTTIv
QITAPATOG TOU MEPIDIOUXOU, OTNV avrioTolxn TiUR didBeong 1y e¢ayopdg, OTTwG
auTty uttoAoyieTal oUPQwva Pe Tov Kavoviopd Tou apoifaiou KepaAaiou Kal
dnuoaieleTal otnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aeiktng Avagopdg (benchmark) tou apoiBaiou kepahaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
agolBaio KePAAao OOKel evepynTiKA  dlaxeipion évavti Tou OeikTn  ava@opdg,
dnAadr, n 3K Investment Partners éxel Tn SIGKPITIKA EUXEPEIX WG TIPOG TNV ETTEVOUTIKR
diaxeipion Tou apoiBaiou KEPAAQiou Kal KATG CUVETTEID N CUVOED TOU XapTOQUAaKiou
Tou aTrokAivel a6 TN oUvBeon Tou deiktn avagopds. O OeikTng avagopds Tou
apoifaiou  kepahaiou xpnoigoTroieital pévo yia okotroUg auykpiong. H Siavopur| Tuxév
kepdWV AapBavel xwpa, kard Tnv kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUON HEPIOHATOG HE €KBOON VEWV HEPIDIWV EiTE pE KaTaBoAr pepioparog ot
HETPNTA.

*H emevourikn moAimikn Afigénke amé 1o Eyypago Baoikwv mANpopopiwv ETEVOUTWY
(KIID).
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ApoiBaio KepdAaio Agixng Avagopdg

29/02/2024
Baowég NMAnpodopieg
Karnyopia apoiaiou kepaiaiou OMOAOTIAKO
Noépiopa EUR
Kwdikég ISIN GRF000162005
Kwdikdég Bloomberg NNHELLB GA

Agiktng Avagopdg

BEGCGA Index (Bloomberg Barclays
Series-E Greece Govt All>1yr Bond

AiaxeipioTpia ETaipia

3K Investment Partners

Katnyopia pepidiou

O (©eopikoi MeAdTeg)

‘Evapén Evepyotroinong

Kamyopiag Mepidiou 13/07/2017 10,00 €
KaBapr} TipA Mepidiou 29/02/2024 14,91 €
Zuvoliké Evepynrikd A/K (Ek.) 29/02/2024 35,90 €
Kabaprj Tiun (TéAog Tou

TTPONYOUNEVOU UAVA) 31/01/2024 15,02 €
Amédoon otn Afgn (%) 3,72
Aidpkeia 7,21
Méon MoToAnTrmikA AgloAdynaon (Fitch) BBB-
Mpaktikég MAnpodopisg

ApoiBry Alaxeipiong 0,20%
ApoiBr) Oeparopuiakig 0,04%
Méyiotn MpopnBeia ZuppETOXNS 0,00%
MpopnBeia E§ayopdg 0,00%
Katavour Xaptodulakiou

OpodAoya EAANVIKoU Anpoaiou — 84,34%
Etaipikd Opdroya - 11,20%
Xpnuartika AlaBéoipa N 3,93%
ATTQITATEIG - YTTOXPEWOTEIG ) T 053%
10 MeyaAUtepeg Ooelg

OEA 4% 30/01/2037 13,94%
OEA 4,375% 18/07/38 9,53%
OEA 4,20% 30/01/2042 9,16%
OEA 3,875% 12/03/2029 6,66%
OEA 1,50% 18/06/2030 6,06%
OEA 1,875% 24/01/2052 5,69%
OEA 3,90% 30/01/2033 5,63%
OEA 3,75% 30/01/2028 4,72%
OEA 1.875% 04/02/2035 4,25%
OEA 3,375% 15/02/25 3,80%

To Trapdv ammoTeAei dIAPNUICTIKN aVOKOiVwoT. AvaTpéETe 0TO eVNUEPWTIKO SEATIO KAl 0TO £yypa®o BACIKWY TTANPOPOPIWYV TOU apolBaiou
KePaAaiou TTpIV TTPOREITE O€ OTTOIOSATIOTE OPIOTIKN ETTEVOUTIKA aTTOPaAaCH.

AnAwon Amrotroinong Euuvng

BA. amomroinan EuBivng oTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyoupeveg arodooeig dev TPORAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfioleg AntodoceLg (%) Npoodil Kwvduvou

ZuvoAikog AeikTng Kivduvou (ZAK)

T ﬂ nﬂn

25

-25

2018 2019 2020 2021 2022 2023

XapnAdrepog Kivouvog YwynAoétepog Kivouvog
EYPQ 2018 2019 2020 2021 2022 2023
® AK -0,11 30,69 1098 -1,73 -18,66 12,60

® AcikTng Ava@opag 1,73 30,09 9,89 -221 -19,97 1343

O ZuvorTikég Aeiktng Kivdivou (ZAK) Baciletal otnv Trapadoxr 6T 8a SlakpatioeTe
TO TPOIOV yia 3 £mn. O TTpaypaTikog Kivduvog WTTOPEi va TTapOUCIACEl ONUAVTIKS
Siakiyavon o€ TEPITTWON TTOU PEUCTOTIOINCETE OE TTPWIYO OTASIO Kol UTTOPEi Vo
eloTTpageTe AiydTepa. O ZuvomTikog Agiktng Kivouvou eival évag odnydg wg TTpog 1o
emiedo KivdUvou o alykpion pe GAAa TTpoidvTa. Aceixvel TOoo TTIOAVO eival va €xeTe
amwAeia xpnudTwy egaitiag Tng diakUpavong Twv ayopwy 1| dioTI Sev eiuacTe o€ Béon

ZWPEVTIKEG AtoddoeLg (%)

zg va oag TANPLGOUYE.
13 i i i i II ‘Exoupe katardgel autd To TPoidv wg 3 amd 7, To OTroio €ival n peoaia - XapnAn
10 L | Karnyopia KivdUvou SIOTI £TTEVOUEI KUPIWG O€ XPEWOTIKOUG TITAOUG, OI OTToioI EVOEXETAI
20 VA EPQavioouV 10TOPIKA UYNAr PETABANTOTNTA. AuTO BaBpoloyei Tig TBaveg {nuieg
30 atd TIG MEANOVTIKEG ETTIOOOEIG OE ETTITTESO «UECAIO-XAUNAGY Kal KAKEG TUVORKES TNG
1Etog 3Em SEm ayopdg «eival omiBavo va » €Xouv QvTIKTUTIO OTnV IKavéTNTd pag va oag
TANpwooupe.To Tpoidv autd dev TrepIAapBdvel TTpooTacia améd TN MEAAOVTIKR
atmmoedoan g ayopdg, eMopévwg Ba PTTOpoUcaTE va XAOETE éva WEPOG 1) OAOKANPN
EYPQ 1Erog 3Em 5°Em TNV emévduon oag. Kivduvol TTou evOEXETAI VO GXETICOVTAI OUCIWSWS PE TO TIPOIOV Kal
ol otroiol dev TrepIAapBAavovTal aTov CGUVOTITIKG SeikTn KivdUvou eival ol akohouBor:
® AK 10,97 -7,70 22,17 KivBuvog AvTIGUUBAAAGHEVOU O KIVBUVOG va UNnv eKTTANPWOEI OUaAG O SIAKAVOVIGHOS
® AcikTng Avagopag 10,71 -9,39 18,43 Twv ouvaAAaywyv OTTwg n pn KataBoAn xpnudtwy A n éykupn Trapadoon TiTAwv atmd

Tov avTioupBaAAdpevo. Aeiroupyikdg Kivduvog o Kivduvog o oTToiog OXeTiCeTal pE
evOeEXOUEVEG DUOAEITOUPYiEG TWV DIADIKACIWY KOl TWV CUCTNHATWY TNG ETAIPIOG.
Ol CWPEUTIKEG J £XOUV ONEI0 aVaPopPAg To TEAOG Tou TIAéOV TIPOOPATOU piva. Kivduvog Kpdrtoug o otroiog epgavietal amd Tnv €mévduon Tou o€ €va KPATog.
Kivduvog emirokiwv eival o Kivduvog Twv ayopwy OHOASYwV Kal XPAHATOG aTid Tig
HETABOAEG TNG KAUTTUANG Twv eTTITOKIWV. Kivouvog Zuykévipwong, dnAadn o kivouvog
TIOU TTPOKUTITEI ATTO TNV €TTEVOUON Tou apolfaiou kKepaAaiou o€ évav ekdoTn. Kivduvog
Peuotétnrag: Adyw Tou KIVOUVOU PEuUOcTOTNTAG, Ol HEPIBIOUXOI Of TIEPITITWON
£gayopdg: a) eVOEXETAI va EIOTTPASOUV HIKPOTEPO TTOCG OO TV afia TTou €xouv
uTTéYn Toug 6TAV AapBAvOUV TNV OTTOQAOCN VA PEUCTOTTOINCOUV Ta WEPIdIa (AOyw Tng
HEIWONG TNG TIMAG TOU pEPISIOU TToU EVOEXETAI Va €TTENBEI OTO PETALU) B) EVOEXETAI VO

ZTATLOTIKAL HnVv PTTopécouv va egayopdaouv Ta Pepidia aTov xpdévo tou emiBupolv. Emiong uté

EUR 1 ETo 3Er aKpaieg OUVBRKEG PEUCTOTNTAG N KaBapr Tiuf Tou pepISiou evBEXETAI va PEIWBET
S n onuavtikd. Ma TepIooOTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, WTTOPEITE va

Tummkr ATokhion (%) 7,43 8,64 avmpéijrz oto Evnuepwtikd AeAtio, To omoio eival diaBéoiyo ot Sieubuvon

Ah@a (%) 0,42 0,27 www.3kip.gr.

Brita 0,98 0,90

Information Ratio 0,25 0,42

Z@aApa amoTuTTwong (%) 1,04 1,43

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol TPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Amnomnoinon EuBuvng

To TTapoV EVIUTTO aTTOTEAET DIOPNUIOTIKI AVAKOVWAT EVNUEPWTIKOU TTEPIEXOUEVOU, N OTTOI0 CUVTACOETAI OTTO TNV eTalpia «3K Investment Partners»
(«ETaipia») atroKAEIOTIKG Kal HOVO yia TTANPO@QOPIOKOUG OKOTIOUG Kal TTapOXT] YEVIKWY TTANPOQOPIOKWY OTOIXEIWV OXETIKG e TNV idla, Ta TTpoidvTa
KQI TIG UTTNPETieg TTou TTapéxEl. O1 TTEpIAaUBAVOUEVEG OE QUTO TTANPOPOPIES ) ATTOWEIG ATTEUBUVOVTAI O€ UPICTAPEVOUG 1) duvNTIKOUG TTEAATEG KATA
YEVIKO TPOTTO, XWpIiG va €xouv ABEl uTTOWN TIG EOTOUIKEUPEVEG GUVOAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKA duvatétnTta, TO ETTITESO
avoxng oTov Kivduvo, TNV EUTTEIpIO KAl TN YVWON Twy TOavWwy TTapaAnTITwy Tou TTapOvTog Kal, wg €K ToUToU, dEV OUVIOTOUV Kal Oev TTPETTEI va
ekhapBavovTal, eUBEwG 1 EPUEoWS, WG TTPATACT 1 TTPOCPOPA Yia T SIEVEPYEIX CUVAANAYWY O€ XPNHUATOTTIOTWTIKG Péoa 1 VOpiopaTa oUTE wg
ouoTaon fj GUPBOUAA yia TN ARYN ETTEVOUTIKWY OTTOQACEWY OXETIKE e auTd. To Trapdv éviutro dev amoteAei aupBacn ) otroloudnToTe €idoug
BSEopeuan, oUTE GUVIOTA EVNUEPWTIKG JeATIO. To TTapOV Sev OUVIOTA £PEUVA OTOV TOUEX TWV ETTEVOUCEWV Kal, CUVETTWG, DEV KATAPTIOBNKE TUNPWVA
HE TIG ATTQITATEIG TOU VOUOU TTOU ATTOOKOTTOUV OTn SIa0QAAIon TNG avegapTnaiag Tng £pEUvAg OTOV TOUER TwV ETTEVOUCEWV.

Me tnv emiQUAagn avTiBeTng SHAWONG, GAEG oI TTAPATIBEUEVEG OTO TTAPOV aTTOWEIG, SNAWOEIS Kal TTANpoopieg avikouv otnv ETaipia, n otroia £xel
A&Ber adeia Aerroupyiag kai emromTeleTal amd Tnv Emimpotr) Kepahaiayopdg, Kal ummopouv avd Taoa oTiyur va TpoTtrotroinfouv, o€ TTEpITTTwon
HETAROAAG Twv ouvBNKWvY TG ayopdg. Or TTapexdpeveg TTANPoQopieg dev EMITPETTETAI va avTypd@ovTal, avatrapdyovTal, Tpotrotrololvial
diavépovTal, Xwpig TNV TTponyoUpevn £yypagn £ykpion Tng Etaipiag.

Katémv ToUTwy, 0 ARTITNG TNG TTapoUoag TTANPo@opnaong ogeilel va TTpoxwprael oe JIKA Tou £épeuva, avaAuon kai emBERaiwon Twv TTANPOPOPILV
KOl OTOIXEIWV TTOU TTEPIEXOVTAl OTO TIAPOV £VIUTTIO KAl VO avadnTAoel ave§apTnTeG VOUIKEG, (POPOAOYIKEG Kal €TTEVOUTIKEG OUUBOUAEG aTrd
ETTAYYEAUATIES, TTPIV TTPOXWPAOEI OTN AfYn TNG ETTEVOUTIKAG TOU aTTdpaonG.

O1 erevduoeig ocuvemdyovTail kKivduvoug. H apxikni agia Tng emévduong kai n amrédoon Tng €ival duvatéd va onpeiwvouv dvodo i TTTwon,
HE EVOEXOHEVN ATTWAEIN TOU ETTEVEESUNEVOU KEQaAaiou.

Eidikd wg Trpog Toug OZEKA, o1 evdiapepduevol £TTEVOUTEG KOAOUVTAI, TIPIV TN AjYn OTTOINODATIOTE ETTEVOUTIKAG ATTOQAONG, VA AVATPEXOUV Kal VO
diapdagouv TPoaeKTIKG TIG Baoikég MAnpoopieg yia Toug ETrevduTég Kal To evnuepwTikd deATio Twv OZEKA kai va otabuifouyv, e Tn Borbeia kai
OUMPBOUAY €§eIDIKEUNEVWV ETTAYYEAPATIOV CUHBOUAWY, TNV KATAAANASGTNTA KAEBE £TTEVOUONG KAl TIS POPOAOYIKEG CUVETTEIEG TTOU QUTH) EVOEXETAI VA
£xel. To éviumo Twv Baoikwv MAnpogopiwyv yia Toug ETevduTtég, To evnuepwTIKG SeATio Kal oI TeEAeuTaieg ekBEoelg Twv OZEKA 1Tou n
Etaipia Siaxeipideran diatiBevral otnv eAANVIKA YAWood, Xwpig Xpéwon, oTnv £5pa Tng ETaipiag kai oTnv 1o0TooeAida Tng www.3kip.gr.

To apoiBaio ke@dAaio TTou dlapnuifeTal oTo TAPOV APOPE TNV ATTOKTNON HEPIDIWY OTO apoIBaio KEPAAQIO Kal OXI O€ CUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU evepynTIKOU, OTTWG UETOXEG eTaIpiog 1 opdAoya, BIOTI auTd eival HOVO TO UTTOKEIUEVA OTOIXEID TOU EVEPYNTIKOU TTOU QVAKOUV OTO
ayoiBaio KepaAaio.

Mo Anpogopieg otV eAAnVIKr yAwooa avagopikd pe Tn Sladikaoia uTToBoArg TTapatrévou 1 katayyeAiag amod eTTEVOUTEG 1 UTTOWAPIOUG
€TEVOUTEG, KABWG Kal TNV duvardtnta TPoo@uyng oTtov «EANVIKG Xpnuatooikovouiké MeoohaBnti-AcTiki Mn Kepdookotriki Etaipeia
EvaMAakTikrg ETiAuong Alagopwvy, ptropeite va avatpégete atov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVEG HE TO TTAPOV EVTUTTO TTANPOQOPiEG dev oUVODEUOVTAI OTTO Kaia yyunan, €ite pnTh €ite éuueca dnAwpévn. O OZEKA dev éxouv
£yyunpévn arédoon Kai ol TTponyoUleveS aTrodooelg Sev S1ao@aAi{ouv TuXOV peAAOVTIKEG. Me BedOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVEUVOUG TNG ayopdg, Sev pTTopei va utrapéel kapia diaBeBaiwon 611 ol OZEKA Ba £TMITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

Ailaxeipiotpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AiguBuvon: Kapvedadou 25-29, 106 75, Aérva - N.E.MH
1003501000 - YAEO©O: 38476/B 1288/13-09-1990
Ocparo@uUAakag: TPAMEZA MNEIPAIQL - Apepikig 4, ABriva - Eromrtelouaa Apxn: ENITPOMH KEGAAAIATOPAL

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Negiko

Alpa To Ahga eival éva eTTiTAéov TToo00Td aTrédoong evog apoiBaiou KepaAaiou, HEOw TNG EVEPYAG DIAXEIPIONG, TTOU €ival AVWTEPO Kal
gemepvd TV amédoon Tou deikTn avagopdg. Ze TeEPITTwOon BeTikoU GA@a, To apoifaio KepdAalo amédwoe KaAUTepa amd Tov Seiktn
avapopdg.

Apoifaio ke@dAaio: 'ApoiBaio Ke@dAalo' eival 0 OpOg TIOU XPNOIMOTIOIEITAI GUXVA YId TOV OpYavIOPO GOUAAOYIKWYV ETTEVOUCEWV.
Agiohoynosig Morningstar: H Morningstar €ival ave§dptntog apoxog oTov Topéa TnG épeuvag mevdluoewyv. H agloAdynon tng Morningstar
OUVIOTA pIa TTOCOTIK aTTroTiUNoN TNG TTOAXISTEPNG aTTéd00NG £VOS apoifaiou kepaAaiou. AauBdavel UTTOWN TOUg KIVOUVOUG TTOU OXETI(ovTal pE
éva apoiBaio KeQAAaIO Kal TIG ApOIBEG TIG OTTOIEG XPEWVEI TO eV Adyw apoifaio kepdAaio. H agioAdynan dev AapBavel utréyn TUXGV TTOIOTIKOUG
TrapdyovTeg Kal utrohoyileTal Baoel evog (HaBnuatikoU) TUTTou. Ta agoiBaia KeQAAAia KATnyopIoTroloUvTal Kal GUYKPIvOvTal e Trapduola
apoiBaia kepdAaia, pe Baon Tn Babuoloyia Toug. ITn ouvéxeia, BabuoAoyolvTal pe 1 €éwg 5 aoTépia. Ze KAGBe Kartnyopia, To TPWTO 10%
AapBdvel 5 aoTépia, To emopevo 22,5% AapBavel 4 aoTépia, To £OPevo 35% AapBavel 3 aoTépia, To £TTOEVO 22,5% AapBdvel 2 aoTépia Kal
70 TeAeuTaio 10% AapBavel 1 aotépl. H BaBuoloyia utrohoyiletal oe pnviaia Baon, Aaupdvovrtag umdéywn TV TTOAAIGTEPN aTIOS00N YIa TIG
TePIGBOUG 3, 5 Kai 10 eTWv, evd dev AapBdavovTal uTroyn ol EAAOVTIKEG ayopég fi N HEANOVTIKY atrédoon.

AgloAéynon Morningstar 3 erwv: H (TroooTikr) agloAdynon TTou uttoAoyigeTal o€ SIAOTNUA TPIWV ETWV, AaUBAvoVTag UTTOWN TIG TTAAAIGTEPES
aTrOS60EIG Kal TIG SIOKUUAVOEIG TIHWV.

AgloAoynon Morningstar 5 er@v: H (ToooTikr) agloAdynon Trou utroAoyiletal o€ SIGOTNUA TIEVTE ETWY, AAPBAVOVTAG UTTOWN TIG TTOAQIOTEPEG
aTrod80EIG Kal TIG SIOKUHAVOEIG TIHWV.

Atédoorn: Agixvel 10 TT0000TO PETABOANG TNG KABAPNG TIUAG Tou apoifaiou kKepaAaiou evidg kKaBopiopévng TTePIGSoU.

Amédoon otn ARgn eival n arédoon emévducng o€ opdAoyo O TTEPITTTWON dIaKPATNONG £wg TN AfgN.

BrAta: To BAta deixvel TN peTaBAnTéTNTA £vOG apoiBaiou kepaAaiou o€ oUykpion pe To SeikTn avagopdg Toug: Eival éva pétpo euaiobnoiag
TWV PETABOAWY TG KaBAPNG TINAG TOU apoiBaiou KepaAaiou CUYKPITIKA e TO DEIKTN avapopds Tou Kal eTTiong, SeiXVel TO GUGTNPATIKG KivOuvo
Tou apoiBaiou kepaAaiou a€ oUYKPION WE TNV ayopd oTNV OTToia SpacTNPIOTTOIEITA.

Acgiktng avagopdg: TMpdKemal yia TTPOKABOPITPEVO, QVTIKEIMEVIKO PETPO TTPOG TO OTIOI0 GUYKPIVOVTal Ol aTTodO0EIG EVOG ETTEVOUTIKOU
KeQaAaiou.

Acgiktng kivdUvou kai amédoong: Mpdkemal yia Tov oUvBeTo deiktn KivdUvou kai amédoong (SRRI). Katadeikviel Tn Babuoloyia tou
KQVOVIOTIKOU KIVOUVOU €vOG €TTIHEPOUG apolBaiou kepahaiou o€ kAipaka amé 1o 1 (XapnAdTePOg Kivduvog, ouvhBwg xaunAdtepn amédoon)
£wg 10 7 (UYPNASTEPOG Kivouvog, ouvriBwg uwnAdTepn atrédoon). O uttoAoyiopdg yivetal pe Baon Tn PETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
Kepahaiou, ETTOPEVWG AapBAvEl uTTOWN TN PETABOAT TWV TIHWV dITTPAYHATEUCNG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd TNV umepBaAAouca amédoon piag emévduong (TT.X. €vog auoiBaiou KepaAaiou) o€
auykpIon pE JEIKTN avapopds, o€ ax£on e TN HETABANTOTNTA TNG TIPOOBETNG aTTOd00NG. AVTITIPOOWTTEVEI TO TTPOOBETO TTOCO ATTOS00NG TTOU
AapBaver évag emmevdutiAg avda povada augnong Tou Kivduvou. Ogo uwnAéTepog o SeikTng TTAnpogopiwy (information ratio), 1600 UYPNAGTEPO
TO TTO000TO ATTO00NG TTOU ETMITEUXBNKE avd povada KivaUvou.

Aidpkeia: METPo yia TNV euaioBNoia TwV TIMWV TwV OJOAGYWY OTIG HETAROAEG Twv emITOKiWY. Oo0 PeyaAUTepO €ival TO evatropeivav HEco
SidoTnua Twv ogoAdywv oTo apoiBaio KepdAaio (ueyaAlTepn didpKeIa), TOOO TIEPICTOTEPO OI TIUEG TOUG Eival EUAITONTESG OTIG PETABOAEG Twv
emTokiwy. OTtav augdvovTal Ta £TITOKIA, Of TIWEG TWV OPOAGYWV Ba PEIWVOVTAI KAl TO AVTIOTPOO.

Etioia apoifn diaysipiong: H apoiBri diaxeipiong eival To €Tio10 £6000 eKTTEQPATHEVO O€ TTOOOOTO. AUTH N apoiBr] TrepIAapBaveTal kal Adn
utroAoyio0¢i otnv kabapr] TIUA Tou apoifaiou kepaAaiou. AtroteAsi apoif Tng dlaxelpioTpiag eTaipeiag TANPwN yia Tn diaxeipion Tou
apoiaiou kKepaAaiou.

KaBapn Agia EvepynTikou (KAE): H kaBapr agia A kai kaBapn TIWA (evepynTikoU (KAE) givai n Tipr evég eTmipépoug apoiBaiou kepahaiou. H
KAE utrohoyigeTal TpooBETovTag TIG agieg OAWV Twv TTPOIGVTWY OTa OTToia ETTEVOUCE TO apoIBaio KEPAAQIO Kal dIAIPWVTAG aUTS TO TTOCO TTPOG
TOV apIBPo Twv pEPISiwv og KUKAopopia.

Katnyopia apoifaiou kepaAaiou: KatadeikvUel Tnv Katnyopia Tou apoifaiou ke@aAaiou: PeToxkd apoiBaio ke@dAalo, apoiaio ke@dAaio
OHOASYywv, apolBaio Ke@AGAaio TNG xpnuarayopdg, dounuévo apolBaio ke@dAaio (ue KATTOIA HOP@H TTPooTaciag kepaAaiou), auoifaio
KEPAAIO BIapOPWV TTEPIOUTIOKWY OTOIXEIWY 1 HIKTG apoiBaio kepaAaio.

Méon mioToAnTmikn agioAdynon: H Méon moToAnTTKA agloAdynon Tou apoiBaiou kepaiaiou Bacifetal oTn péon TMOTOANTITIKA agloAdynon
TWV OUCTATIKWY TOU OTOIXEIwV. Ma Tov utroAoyIopd Tng oUVBETNG/pEoNG agloAdynang ot eTTiTredo YEoou, XPNOIKOTIoIOUVTal OI agIoAOYHOEIG
Twv Moody, Fitch ka1 S&P. H oUvBetn agioAéynan utroAoyileTal wg o péoog 6pog e BAon Tn SIABETIHOTTA TWV AEIOAOYHOEWV TTIOTOANTITIKAG
IkavoTNTag. H olvBetn agioAdynaon utroAoyileTal yia TiTAoug oTaBepol eicodrpaTog. H moTwTikr SiaBdduion oikiAer atrd ugnAr (‘AAA" éwg
'AA’) ot peoaia (‘A' éwg 'BBB') kai xapnAr (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lMpopndzia sayopdg: MpoKemal yia apoiBn TTou XpEWVETAl EQETTAg
OTav BEAETE va ATTOXWPAOETE ATTO TO ETTEVOUTIKG Ke@AAalo. MpopnBzia ouppeToyng (Héy.): MNPOKeITal yia TTPOURABEINTTOU XPEWVETAI EQATIAL
YIO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEQAAQiOU. ZuvBwG EKPPACETal WG TTOCOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

JuvoAikn aglohdynon Morningstar: H ZuvoAikr) agloAdynon Morningstar gival o oTaBpIopévog pécog 6pog avetdpTnTwy agioAoynoewy TTou
Slevepyei n eTaipeia Morningstar.

Zuvoliké evepynTiké ke@aAaiou (ekar.): Ta TIEPIOUCIAKA OTOIXEI UTTO T SIaXEipIon OAWV Twv KATNyopiwv HePIdiwv €vog apoifaiou
KeQaAaiou.

Z@daApa AtroTuTrwong: H TUTTIKA atrékAiIon Tng dla@opdg avaueoa oTnv amédoaon evog apolBaiou kepaAaiou Kal Tou SeikTn ava@opdg Tou
g€ KaBopIoPEVO XPOVIKG didoTnua (Tr.X. 1 £€10G, 3 £Tn KATT).

Tpéxouoeg emiBapivoeig: To oUvoAo Twv ETACIWV eTTavaAapBavopevwy e£6dwV yia éva apoiBaio KEPAAIO EKTTEQPPATHEVO WG TTOOO0aTO ETT
Tou evepynTIkoU Tou. MepiAapBdavouv ouviiBwg Tnv apoifr diaxeipiong, Tig apoIBég dioiknong, Ta £éEoda dnuoaicuong K.AT.

Tumik AmokAion: H TumkA amokAion dnAwvel Tnv mBavotTnta dlakUJavong evog TTOCOOTOU WECO O€ €V OUYKEKPIUEVO €UPOG OE
OUYKEKPIPEVN TTEPIODO. € TTEPITTTWON ONUAVTIKAG TUTTIKAG atTdKAIoNG (= uwnAr] HETABANTOTNTA), TO €0POG TWV TTIBAVWV ATTOTEAECPATWY €ival
peydho.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



