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(ASela TUoTOONG TOU apotBaiou kedalaiov: Arod. 268/21-06-2017 tng Npoiotapévng tng AtetBuvong Qopewv g E.K.)

Emevdutikn MoAttikn

ETrevduTiké okoté Tou apoifaiou kepaAaiou atroTeAei n emiteugn uTTEPACIWV PEOW
NG €MEVOUONG KUPIWG O€ XPEWATIKOUG TiITAOUG dlaTTpaypaTedoipoug otnv EAAGSa 1) oTo
ECWTEPIKO.

MNa tnv uloTroinon Tou okotroU Tou To ApoiBaio KepdAaio €mmevdUel TOUAGYIOTOV 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OHOAOYiEG) pE EKDOTEG ) EYYUNTEG, KPATN
HéEAN NG EupwTraikAg ‘Evwong fj dnudoioug diebveig opyaviopolg OTOUG OTToioug
OUMUETEXOUV €va ) TTEPIOOOTEPA KPATN WEAN 1) €TaIpEieg TTOU €dpeUoUV OE KPATOG
HéAog TN EupwTraiknig ‘Evwaong ol otroiol oTroTeAoUV QVTIKEIUEVO SIaTTpayuaTeUOnG
e opyavwpéveg ayopég atnv EAAGDa iy aTo e§wTepIKS.

AeuTepeudvTwg, duvartal va eTTevOUEl PEPOG TOU EVEPYNTIKOU Tou o€ GANEG KIVNTEG agieg,
Héoa xpnuatayopdg, TiITAoug oTaBepoU €I00OAHATOG, TPOTEQIKEG  KOATABEOEIG  Kal
pepidla 1 petoxés  Opyaviouwv  ZuMoyikwv Emevduoewv oe  Kivnrég  Agieg
(OZEKA). H emévouon Tou ApoiBaiou Kepahaiou og petoxég dev ouvaral va
utrepBaivel To 10% Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou. ZnueiwveTal 6Ti
10 ApoiBaio KepaAaio emTpemeTal va emevdUel TO GUVOAO Tou evepynTikou Tou (100%)
og KIvnTéG agieg kal péoa xpnuoTayopds Tou idlou ekdOTN TTou ekdidovtal A eival
gyyunuéveg/a amé 1o EAANVIKG Anpéoio 1 GAAa kpdtn  péAn  Tng EupwTraikig
‘Evwong oUP@Qwva PE TOUG EIBIKOTEPOUG OPOUG TTOU QVAPEPOVTAI OTOV KAVOVIOHO
TOU.

H améktnon 1 n egayopd Twv pepidiwv eival duvarh KaBe (epydoiun) nuéPa KATOTTIV
AITAPATOG TOu pePIdIOUXoU, OTNV avtioTolxn TIUR diGBeong R egayopds, OTTWG
autr utrohoyideTal oUp@wva pe Tov  Kavoviopd Tou apoifaiou kepaAaiou  Kai
dnpooieletal oTnv IoToogAida Tng 3K Investment Partners (www.3kip.gr).

O Acgiktng Avagopdg (benchmark) tou apoiBaiou kepalaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apoifaio KeQAhalo aoKei  evepynTikh  Slaxeipion évavtl Tou OeikTn  ava@opdg,
onAadn, n 3K Investment Partners €xel Tn SIAKPITIKA EUXEPEIA WG TTPOG TNV ETTEVOUTIKN
diaxeipion Tou apoifaiou keaAaiou Kal Katd ouvETteia n oUvBeon Tou XapToQuAakiou
Tou aTrokAivel ammd Tn ouvBeon Tou OeikTn avagopdg. O BeikTng avagopdg Tou
apoIfaiou  KEPaAaiou XPNOIUOTIOIEITAI POVO Yia OKOTTOUG aUykpiong. H Siavour Tuxov
kePOWV AapBdvel xwpa, katd Tnv kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUOT PEPIOHATOG E €KBOON VEWV WEPIDIWV EiTE pE KATABOAY WepiouaTog o€
METPNTA.

*H £1)7£v6um</7 moAImikn Afipénke amd 1o Eyypago Baoikwyv mANpo@opiwy emevouTwv
KIID).
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ApoiBaio KepdAaio Acixtng Avagopdg

31/03/2024
Baowkég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou OMOAOTIIAKO
Népiopa EUR
Kwdikég ISIN GRF000162005
Kwdikég Bloomberg NNHELLB GA

BEGCGA Index (Bloomberg Barclays

Aeiktng Avagopdg Series-E Greece Govt All>1yr Bond

AiayeipioTpia ETaipia 3K Investment Partners

Karnyopia pepidiou © (Oeopikoi MeAdaTeg)

EVApgN EVEPYOTIOINONG

Karnyopiag Mepidiou 13/07/2017 10,00 €
KaBapr) Tipr Mepidiou 29/03/2024 15,00 €
ZuvoAikd Evepyntiké A/K (Ek.) 29/03/2024 36,13 €
KaBapr Tipr (TéAog Tou

TTPONYOUHEVOU UAVQ) 29/02/2024 1491 €
Amédoon atn AQREN (%) 3,79
Aidpkeia 7,36
Méan MiotoAnTrmikr) AgloAdynon (Fitch) BBB-
Npaktikég MAnpodopieg

ApoiBn Alaxeipiong 0,20%
ApoiBry OgpatopuAakrig 0,04%
MéyioTtn MpoprBeia ZuppeToxXng 0,00%
MpounBeia E¢ayopdg 0,00%
Katavopun Xaptropulakiov

OpodAoya EAANVIkoU Anuogiou — 88,14%
Etaipikd Opdioya - 11,16%
Xpnuatikd Alabéoiya | 1,43%
ATraitoeIg - YITOXpeWaoelg ' W
10 MeyaAUtepeg OfoeLg

OEA 4% 30/01/2037 13,86%
OEA 4,20% 30/01/2042 10,60%
OEA 4,375% 18/07/38 9,53%
OEA 3,875% 12/03/2029 6,63%
OEA 1,50% 18/06/2030 6,06%
OEA 1,875% 24/01/2052 5,67%
OEA 3,90% 30/01/2033 5,64%
OEA 3,75% 30/01/2028 4,70%
OEA 1.875% 04/02/2035 4,25%
OEA 3,375% 15/02/25 3,77%

To TTapoév atroTeAei SIaPNPICTIKA avakoivwar). AvaTpEETE OTO evNUEPWTIKG OEATIO KAl OTO £yypaPo BACIKWY TTANPOPOPIWY TOU apoIfaiou
KEQOAaQiou TTpIV TTPOREITE 0€ OTTOIAdATIOTE OPICTIKA ETTEVOUTIKA aTTOQACH.

ARA

inong EuBuvng

BA. amotroinon EuBuvng oTo TEAOg Tou eyypapou

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol TPOHFOYMENEX AMOAOZEIX AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 TponyoUpeveg amodooelg Sev TPOPBAETTOUV TIG HEAAOVTIKEG TTOSOOEIG

Etfioleg AnodooeLg (%) Npodil Kwwduvou

>uvoAik6g Agiktng Kivdivou (ZAK)
25

II Aciktng Kivdovou
[ - ﬂ > ﬂﬂﬂ
-25

2018 2019 2020 2021 2022 2023

XaunAotepog Kivouvog YynAotepog Kivduvog
EYPQ 2018 2019 2020 2021 2022 2023
® AK -0,11 30,69 10,98 -1,73 -18,66 12,60

@ Aciktng Avagopdg 1,73 30,09 9,89 -2,21 -19,97 13,43

O ZuvorTikég Aeiktng Kivoivou (2AK) BaaoiCetal oty Trapadoxn 611 6a dlokpaTtioeTe
To TPOIdV yia 3 £1n. O TPayHaTIKGG KivOUVOG UTTOPEi VO TTAPOUCIGOEl ONUAVTIKN
SiakUpavon o€ TIEPITITWON TTOU PEUCTOTIOINCETE O€ TTIPWIUO OTAdIO Kal PTTOPE va
elomrpagere Aiyétepa. O ZuvoTTikog Aeiktng Kivdivou eivar évag 0dnydg wg Tpog To
emiTedo KIvOUvou o€ oUyKpIion PE GAAa TTpoidvTa. Agixvel TG00 MBavo eival va EXETE
ATTWAEIR XPNUATWY gGaiTiag TNG diakUavong Twv ayopwv 1y dIoTI dev ipacTe o€ Béon
Va 00G TTANPWOOUE.

JwPEUTIKEG ATtoSooELS (%)

30

20

1g . . . . II ‘Exoupe karatagel autd 1o TTpoidv wg 3 atmé 7, To OToio €ival n peoaia - XapnAn

10 | Katnyopia Kivduvou SI6TI £TTEVOUEI KUPIWG O€ XPEWOTIKOUG TITAOUG, OI OTToi0I EVOEXETAI

20 va gg@avioouv 10TopIKa uynAr peTaBAntotnTa. Autdé Babuoloyei Tig mOavég {nuieg

-30 atré TIG HEANOVTIKEG €TIOOCEIG O ETTTTEDO «HECAIO-XAUNAG» KaIl KAKEG TUVONKEG TNG
1Etog 3Em 5Em ayopdg «eival amiBavo va » €xouv avTiKTUTTO OTnV IKavoTNTd Hag va oag

TAnpwooupe. To Tpoidv autd dev TeplhapPdavel TpooTacia améd Tn PeAAOVTIKA
aTr6d00N TNG AYopPds, ETTOUEVWS Ba puTTopolcaTe va XAoETe éva PEPOG 1 OAGKANPN TNV
EYPQ 1°Etog 3°Em 5Em emévduar oag. Kivduvol Trou evdéxeTal va OxeTi(ovTal ouoIwdwS HE TO TIPOIdV Kal ol

® AK 1033 8.78 2144 otroiol 8ev TrepIAQpBAvOVTal OTOV OUVOTITIKG OeikTn KIvVOUVou eival ol akdAoubor:

. . Kivduvog AvTtioupBaAASuevou o KivBuvog va pnv ekTTANpwOEei opaAd o dlakavoviopog
® AgikTng Avagopdg 9,39 -10,40 17,88 Twv ouvalaywv 6TTwg N pn KataBoAr Xpnudatwy A n éykupn TTapddoon TiTAwv atmd

Tov avTioupBaAAopevo. Aermoupyikdg Kivduvog o KivBuvog O OTToiog OXETICETal HE
evOeXOUEVEG DUTAeITOUpyieG Twv BIAdIKACIWY KAl TWV OUCTNUATWY TNG ETAIPIOG.
Kivduvog Kpdtoug o oTroiog eu@avideTal amd Tnv €mévOUCN Tou Of £va KPATOG.
Kivduvog emiTokiwy gival o Kivduvog Twv ayopwy OPOAGYWV KOl XPANATOG OTTd TIG
METABOAEG TNG KOPTTUANG Twv etmiTokiwv. Kivduvog Zuykévtpwong, dnAadr o kivduvog
TIOU TIPOKUTITEl aTTO TNV €TTévduon Tou apoifaiou kepaaiou o€ évav ekdOTn. Kivduvog
Peuotétnrag: Adyw Tou KIVOUVOU PEUOTOTNTAG, OI MEPISIOUXOlI OF TTEPITITWON
eCayopdg: a) evOEXETal va EI0TTPAEOUV HIKPOTEPO TTOCOOG OTO TV aia TTou €xouv
uTTéWnN TOUG OTaV AQUBAVOUV TNV OTTOPACH VA PEUCTOTIOINCOUY Ta HEPIdIA (ASyw NG
ITOTLOTLIKA MEIWONG TNG TIWAG TOu peEPISiou TTou evOEXETAI Va ETTEABEI OTO PETAEU) B) evOéxeTal va
HnNV pTopécouv va egayopdoouv Ta pePidia aTov Xpovo Trou eTmBupolv. ETriong utré

Ol CWPEUTIKEG ATTOSO0EIG £XOUV ONUEIO AVAPOPAS TO TEAOG TOU TTAEOV TTPOCPATOU prva.

EUR 1 Erog 3'Em aKPaiEg OUVBNKEC PEUCTOTNTAC N KABAPA TR Tou WEPISioU EVBEXETAl va PEIwOE

Turikry AmokAion (%) 7,43 8,58 onuavTika. MNa TepIcodTEPEG TTANPOPOPIEG OXETIKG UE TOUG KIVOUVOUG, UTTOPEITE vVa

Ahga (%) 0.85 021 avarpégte oto EvnuepwTikd AeAtio, To omoio eival SiaBéoipo otn  SielBuvon
i ’ ' www.3kip.gr.

Brita 1,00 0,90

Information Ratio 1,56 0,40

Z@aApa atrotuTwong (%) 0,60 1,43

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol TPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



3 Investment
. . , Partners
NN Hellas A/K OpoAoyLako (yia @sopikoug EmevoutEg)

Anonoinon EuBuvng

To TTapdv €viuTio amoTeAei SIAPNUICTIKA aVaKOiVWON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvTtdooeTal ammd Tnv eTaipia «3K Investment
Partners» («Etaipia») atrokAEIOTIKG Kal HOVO yia TTANPOQOPIAKOUG OKOTIOUG Kal TTApoXH YEVIKWY TTANPOQOPIAKWY OTOIXEIWV OXETIKA PE TNV idId,
TO TIPOIOVTA KAl TIG UTINPETieg TTou Trapéxel. O1 repIAapBavopeveg o€ autd TTANPOYOPIES I} ATTOWEIG ATTEUBUVOVTAI OE UQPIOTAPEVOUG i} SuvVNTIKOUG
TIEAATEG KOTA YEVIKO TPOTTO, XWPIG va £X0uv AGBEl uTTOWN TIG EEATOMIKEUNEVEG TUVOAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOWIKY duvardTnTa,
TO €TTTTEDO AVOXNAG OTOV KiVOUVO, TNV EUTTEIPIA KAI TN YVWON Twv TMOAVWY TTApaANTITWY TOu TTAPOVTOG Kal, WG €K TOUTOU, BEV OUVIOTOUV Kal dev
TIPETTEl va eKAapBAavovTal, UBEWG 1| EPPEoWS, WG TTPATACN 1) TTPOCPOPA Yia TN SlEvEPYEIa TUVOANAYWY OE XPNUATOTTIOTWTIKG YEoa i vopiopaTa
oUTe wg auoTaon ) CUMBOUAN yia TN ARYn €TTEVOUTIKWY OTTOQACEWY OXETIKA PE auTd. To Trapdv éviuTio dev atmoTeAei aUpBaan fi oTToloudrTIOTE
€idoug déoPEUaN, OUTE OUVIOTA EVNUEPWTIKO JeATIO. To TTaPOV dev OUVIOTA £PEUVA OTOV TOPEX TWV ETTEVOUCEWV KOI, CUVETTWG, SEV KATaPTIOBNKE
OUPEWVA UE TIG ATTAITAOEIG TOU VOPOU TTOU ATTOOKOTIOUV OTn SIa0@AAIon TNG ave§apTnaoiag TG £pEUvag OTOV TOPED TwV ETTEVOUTEWV.

Me Tnv empUAagn avtiBetng dAWONG, OAEG o1 TTaPATIBEPEVEG OTO TTAPOV ATTOWEIG, dNAWOEIG Kal TTANPoopieg avikouv oTnv Etaipia, n otoia
€xel AaBer adeia Aeitoupyiag kai emoTrTeleTal ammé TNV Emmpoty KepaAaiayopdg, Kai UTopouv avé TTaoa OTiyur va TpoTtrotroinfolv, ot
TEPITTTWON METOBOARG Twv OuVONKWV Tng ayopdg. O Tapexdueveg TTANPo@opieg Oev EMITPETTETAN VO QVTIYPG@OVTAl, avatrapdyovTal,
TpoTroTroIoUVTal ) dlavEPovTal, Xwpig TNV TTponyoUuevn £yypagn €ykpion Tng ETaipiag.

Katémyv To0Twv, o AATITNG NG TTapoucag TTANPo@opnong o@eilel va Trpoxwpnoel oe Sk Tou £peuva, avdiuon kai emBeBaiwon Twv
TTANPOPOPIWV KaI GTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPOV EVTUTTO Kal va avadnTioel aveEapTnTESG VOUIKES, POPOAOYIKEG KAl ETTEVOUTIKEG GUPBOUAEG
aTrd ETTAYYEAPATIEG, TTPIV TIPOXWPNGEI TN AfYn TNG ETTEVOUTIKAG TOU aTTOQACNG.

01 erevdUoEIg ouveTTdyovTal KIvduvoug. H apxikn agia Tng emévduong Kai n arédoaon Tng gival uvatoé va onpeiwvouy avodo 1
TTWON, HE EVOEXOHUEVN ATTWAEIN TOU ETTEVOESUPEVOU KEPaAaiou.

Eidikd wg mpog Toug OZEKA, o1 evdiagepdpevol eTTevOUTEG KAAOUVTaI, TTPIV TN Ajwn OTTOIACBATIOTE ETTEVOUTIKAG ATTOPAONG, VA AVATPEXOUV Kal
va diaBdadouv TPooeKTIKG TIG Baaikég MAnpogopieg yia Toug ETrevduTég Kal To evnuepwTiké SeATio Twv OZEKA kai va otabuifouv, pe n BorBeia
Kal oupBOUAf egedikeupévy eTTayyeApaTiwv cupBoUAwY, TNV KataAANAGTNTa KGBe €TTévOUONG Kal TIG (POPOAOYIKEG OUVETTEIEG TTOU QAUTH
evdéxeTal va éxel. To éviutro Twv Baoikwyv MAnpogopityv yia Toug ETevdutég, To eVNUEPWTIKO SeATIO Kl O TEAEUTaiEG EKBEOEIG TWV
OZEKA 1ou n Etaipia diaxeipifetal Siati@evrar otnv eAAnvikn yAwooa, Xwpig xpéwon, otnv £é5pa Tng ETaipiag kar otnv 1o0tooceAida
g www.3Kip.gr.

To apoiBaio kepaAaio TTou SlaenuifeTal 0To TTAPOV APOPa TNV aTTOKTNON PEPISiWV aTo apoiBaio KEQAAQIo Kal OXI O CUYKEKPIMEVO UTTOKEIPEVO
OTOIXEIO TOU €veEPYNTIKOU, OTTWG METOXEG ETaIPIOG i opdAoya, BIOTI auTd €ival HOVO TO UTTOKEIUEVA OTOIXEID TOU EVEPYNTIKOU TTOU QVAKOUV GTO
apoiBaio kepaAaio.

Mo mAnpo@opieg atnV eAANVIKR YAWOOO ava@opika pe Tn Siadikacio UTTOBOARG TTaPATIOVOU 1| KatayyeAiag ammd €TEVOUTEG 1 UTTOWNPIOUG
€TMEVOUTEG, KOBWG Kal TNV duvatétnTa TTPOoQUYRG oTov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AcTikip Mn Kepdookotikr Etaipgia
EvaMAakTikrg ETiAuang Aia@opwvy», HTTopEiTe va avaTpégete oTov oUvdeapo https:/mww.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TrapexdUEVEG PE TO TTAPOV EVTUTIO TTANpOo@opieg dev ouvodelovtal amd Kayia eyyonaon, €ite pntr €ite éupueca dnAwpévn. O OZEKA dev
€xouv gyyunpévn amédoon Kal ol Trponyoupeveg amodooelg dev Siac@alijouv Tuxov peAAOVTIKEG. Me dedOPEVOUG TOUG OIKOVOUIKOUG
KIvdUvoug Kal Toug KivdUvoug Tng ayopdg, Sev pTropei va utrapgel kapia diaBeBaiwan 61t o OZEKA Ba emiTUxouv Toug €TTEVOUTIKOUG TOUG
oTOXO0UG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movomrpéowtrn A.E.A.A.K. — AiguBuvon: Kapveddou 25-29, 106 75, ABriva - .E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OcgpatopUAakag: TPAMEZA MEIPAIQL - Apepikig 4, ABrva - ETrorrredouca Apxn: EMITPOMH KED®AAAIATOPAL

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEIZ AEN AIAXDAAIZOYN TIZ MEAAONTIKEX
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Ne§iko

Ahga To AA@a eival éva eTTITTAéov TTO00OTO aTTéd00Nng evog apoiBaiou kKepahaiou, péow TNG EVEPYNG DIOXEIPIONG, TTOU EiVal AVWTEPO Kal
gemepvd TNV amddoon Tou deikTn avagopds. Xe TepImTwan BeTikou GAga, To apoifaio kepdAaio amédwae kaAUTeEpa amd Tov OeikTn
avagopdg.

ApoiBaio kepdAaio: 'Apoifaio ke@dAaio' eival 0 GpOG TTOU XPNOIPOTIOIEITAI CUXVA YIa TOV OPYQVIOUO CUAAOYIKWY ETTEVOUTEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave§dptnTtog Tapoxog oTov Topéa Tng €peuvag emevdUoewv. H agloAéynon Tng
Morningstar guvioTd pia TTOoOTIKA aTroTiunon g TaAaidTepng ammédoong evog apoifaiou kepahaiou. AauBdvel uTTéwn Toug KIVOUVOUG
TroU oxeTifovTal e éva apoiBaio KEPAAaIO Kal TIG apOIBEG TIG OTTOIEG XPEWVEI TO £V AGyw apoifaio kepdAaio. H agloAdynon dev AapBavel
uTTéWn TUXOV TTOIOTIKOUG TTapdyovTeg Kal uttoAoyiletal Baoel evog (MaBnuaTikol) Tutou. Ta apoifaia KePAAAia KATNyOpPIOTTOIOUVTAl Kal
guykpivovTal pe TTapopoia apoifaia kepdaAaia, pe Baon T BabuoAoyia Toug. 21N cuvéxeia, BabuoloyolvTal he 1 €wg 5 aoTépia. Ze KAOe
Katyopia, To TpwTo 10% AapBavel 5 acTépia, To eTOpevo 22,5% AauBdvel 4 aoTépia, To £TTOPEVO 35% AauBdvel 3 aoTépIa, TO ETTOPEVO
22,5% AayBavel 2 aoTépia kal To TeEAeuTaio 10% AapBdvel 1 aotépl. H BaBuoAoyia utrohoyieTal og pnviaia Baon, Aapypdavovrag umoéyn tnv
TraAaidTEPN aTrddoon yia TIG TepIddoug 3, 5 Kai 10 eTwy, evw dev AapRdavovtal uTTdwn ol HEAAOVTIKEG ayopEg 1 N MEAAOVTIKR atrddoaon.
AgioAoynon Morningstar 3 erwv: H (TroooTikf) agioAdynon Tmou utoAoyileTal oe SIAoTNUO TPIWV €TWV, AapBdvovTtag umdwn TIg
TTaAQIOTEPEG ATTOBOTEIG KA TIG DIAKUPAVOEIG TIWV.

Agiohoynon Morningstar 5 erwv: H (TroooTmikr) agloAdynon Trou utoloyileTal o€ SIGoTnUa TTEVTE €TWV, AapBavovTtag umown TIg
TIOAQIOTEPEG ATTODOTEIG KAl TIG DIOKUPAVOEIG TIMWV.

Arédoon): Agixvel To TTOOOOTO PETABOANG TNG KaBapng TIUAG Tou apoifaiou kepaAaiou evidg KaBopiopévng TTEPIOSOU.

Atrédoon ot AREn gival n amédoaon emévduong og opOAoYo O€ TTEPITTTWON SIaKPATNONG £wg TN AREN.

Brta: To BATa Seixvel TN PeTaBANTOTNTA €vOG apolBaiou kepaAaiou og auykpion Pe To deikTn avagopdg Toug: Eival éva pétpo euaioBnaoiag
TWV PETABOAWY TNG KaBapAG TIUAG TOU apoIBaiou KEQOAQIOU CUYKPITIKG WE TO DEIKTN ava@OpAg Tou Kal €TTIONG, OEIXVEI TO CUCTNPATIKO
Kivduvo Tou apoifaiou kepaAaiou o€ GUYKPION PE TNV ayopd aThV OTToia SPACTNPIOTIOIEITAL.

Agiktng avagopdg: MpdKeTal yio TTPoKaBopIoPEVO, QVTIKEIMEVIKO PETPO TIPOG TO OTTOI0 CUYKpivovTal oI atTroddoelg evag £TTEVOUTIKOU
KepaAaiou.

Aciktng kivdivou kol amrédoong: Mpdkeral yia Tov guvBeTo deiktn KIvEUvou kai amédoong (SRRI). Katadeikviel Tn Babuoioyia Tou
KavovIoTIKoU KIVOUVOU €vog eTTHéPoug apoifaiou ke@alaiou ot KAipaka otmé 10 1 (XaunAdTePOg Kivduvog, ouviBwg XaunAdtepn
ammédoon) éwg To 7 (UwnAdTEPOG KivOuvog, auvhBwg uwnAdTepn amédoon). O utroAoyiopog yivetal pe Bdon Tn peTaBAntoéTnTa TOU
£TMPEPOUG apoiBaiou kepaAaiou, ETTOPEVWG AapBAvel UTTOWN TN HETABOARA TWV TIMWV JIGTTPAYMETEUONG OTNV ayOopd.

Aciktng MNMAnpogopiwv (Information ratio): perpd TNV umepBaAAouca amdédoaon piag emévduong (TT.x. evog apoifaiou kepaAaiou) o€
ouUyKpIon PE BEIKTN avapopdg, ae axéon We Tn HETARANTOTNTA TNG TTPOCBETNG aTTéd00NG. AVTITIPOCWTTEUEI TO TTIPOOBETO TTOC0G ATTOd00NG
Trou AapBdvel évag emevdutig avd povada augnong Tou kivduvou. Ogo uwnAdTepog o deiktng TTAnpogopiwv (information ratio), T6c0
uYnAGTEPO TO TTOCOOTO ATTODOCNG TTOU ETTITEUXONKE avd povada KIvOUVou.

Aidpkeia: METpo yia TNV euaiodnaia TwV TIHWY TwWV OJOASYWV OTIG METARBOAEG Twy emmTOKiwY. Oco PeyaAUTepo gival To evaTropeivav péco
Si1GoTNUa TwV OPoASYWY OoTO apoiBaio kepaAalo (LeyaAUTePn SIGPKEIR), TOOO TTEPITTOTEPO Ol TIMEG TOUG €ival EUaioBNTEG OTIG HETARBOAEG
TwV eTmToKiwy. OTav augavovTal Ta EMTOKIA, Of TIHEG TWV OPOAGYWY Ba PEILVOVTAI KAl TO AVTIOTPOPO.

EtAoia apoifn diayeipiong: H apoifn diaxeipiong eival To €T010 £€6000 EKTTEQPACUEVO O€ TTOCOOTO. AuTr N apoiBr] TrepIAaBAvETal Kal
fdn uttoAoyioBei oTnv kabapr TP Tou apoiBaiou kepahaiou. ATroTeAei apoiBr TNG diaxelpioTpiag eTaipeiag TTANPwUA yia Tn diaxeipion Tou
apoiBaiou kepaiaiou.

KoBapn Agia Evepynmikou (KAE): H kaBapr agia 1) kai kaBapry TiuR (evepynTikol (KAE) eival n Tiuf evog emipépoug agoifaiou
ke@aAaiou. H KAE utroloyieTal TrpoaBétovTag Tig agieg OAwv Twv TTPOIdVTWY GTa oTIoia eTTEVOUCE TO apoliBaio KepAAaio Kal diaIpwvTag
QUTO TO TTO0G TIPOG TOV APIBUS TwV PEPISiWY O€ KUKAOPOpIa.

Karnyopia apoifaiou kepaAaiou: Katadeikvuel TNV Karnyopia Tou apoiBaiou kepaAaiou: YETOXIKO apoiBaio kepaAaio, apoiBaio kepaAaio
opoASYwv, apolBaio kKepdhaio Tng XpnuaTtayopdg, dopnuévo apoifaio kepdAaio (Ue KATTOIO HOP@N TTpooTadiag Kepahaiou), apolBaio
KEPAAQIO DIaPOPWY TTEPIOUTIAKWY GTOIXEIWV 1 HIKTO apoiBaio KepaAaio.

Méon miotoAnmmikn agiohoynon: H Méon moTtoAnTTik agloAdynon Tou apoifaiou kepaAaiou Bacifetal oTn péon TGTOANTITIKA
agloAGyNoN TWV CUCTATIKWY TOU OTOoIXEIWV. [a Tov uTroAoyiopd TnG oUVBETNG/péong agloAdynong o€ eTTiTedo PECOU, XPNOIKOTIOIOUVTAI Of
aglohoynoeig Twv Moody, Fitch kai S&P. H olvBetn agioAdynon umoloyileTal wg o péoog 6pog pe Baon Tn SIaBeaipdTNTa TwV
agloAoynoewV TOTOANTITIKAG IKAVOTNTAG. H oUVOETN agioAdynon utroAoyidetal yia TiTAoug oTabepol gicodrpaTog. H moTwrTikh diaBabuion
ToIkiMel amd uwnA (‘AAA' éwg 'AA’) oe peoaia (‘A' éwg '‘BBB’) kai xaunAj (‘BB', 'B', 'CCC', 'CC' éwg 'C"). [lpopnbeia egayopdg:
MpokerTal yio apoIBr} TTOU XPEWVETAI EQATTAE OTaV BEAETE va ATTOXWPNOETE OTIO TO £TTEVOUTIKG Ke@daAaio. Mpoundeia cuppeToyng (HEY.):
Mpokermal yia TTPOUABEINTTOU XPEWVETAI EQATTAS YIa TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KeQaAQiou. ZuviBwg EKPPAJETal WG TTOCOCTO GTO
KEPAAQIO TTOU ETTEVOUETE.

TuvoAikn aglioAéynon Morningstar: H ZuvoAikr) agloAdynon Morningstar gival o oTaBuIopévog pécog 6pog avesapTnTwy agloAoynoswyv
Tou dlevepyei N eTaipeia Morningstar.

ZuvoAIkoO evepynTIKO Ke@alaiou (ekar.): Ta TTEPIOUTIOKA aToIxEia UTTO Tn Slaxeipion GAwv TwV KATNYoPIWY PEPISiwWY evog apoiBaiou
KePaAaiou.

ZgdaApa AtrotoTrwong: H Tummikf ammékAion TG dlapopdg avdpeoa atnv amédoon evag apoifaiou kepaAaiou kal Tou deikTn avagopdg
Tou o€ KaBoPIoPEVO XPOVIKG SIdoTnHa (T1.X. 1 £€T0G, 3 £TN KATT).

Tpéyouoeg emifapuvoeig: To oUvoAo Twv ETACIWY eTTaVAAAUBavOPEVWY £56dWV yia éva apoIBaio KEQAAQIO EKTTEQPATHEVO WG TTOTOOTO
€TTi TOU evepynTIKoU Tou. MepidapBdavouv auviBwg Tnv apoiBr) Siaxeipiong, TS agoIBEG dloiknong, Ta £50da dnuoaieuong K.ATT.

Tummikr) AmokAion: H TumikA ommékAion dnAwvel Tnv mlavétnTa dilakUpavong evog TTooooToU PECA OF €Va OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIOSO. € TEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAr PETABANTOTNTa), TO €UPOG TWV TTIBAVWY OTTOTEAECUATWYV
givar peydAo.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol TPOHITOYMENEZX AMOAOZEIX AEN AIAZDAAIZOYN TIZ MEAAONTIKEX



