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NN Hellas A/K OpoAoyLako (yia Osopikou¢ Emevouteg)

INVESTMENT
PARTNERS

(Abela 2UoTaong tou apotBaiou kepadaiou: Antod. 268/21-06-2017 tng Npolotapévng tng AlevBuvong Qopéwv tng E.K.)

Enevéutikn MoAtikn

ETmrevduTiké oKoTrd Tou apoifaiou KeQaAaiou amoTeAei n eTTiTeUEn UTTEPAGILIV PEOW
NG €MEVOUONG KUPIWG 0 XPEWwOTIKOUG TiTAOUG Slatrpayuareloipoug otnv EAAGSa A
OTO EEWTEPIKO.

MNa Tnv uAoTroinon Tou okotroU Tou To ApoiBaio Kepdhaio emevdUel TOUAGXIOTOV 65%
TOU €VEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OMOAOYiEG) HE EkDOTEG A eyyunTéG, KPATN
péEAN Tng Eupwrraikig Evwong fi dnuéoioug diebveig opyaviopoug OToug OTToioug
OUHPETEXOUV éva | TTEPICOOTEPA KPATN WEAN i €TaIpEiEG TTOU €DPEUOUV O€ KPATOG
péNog Tng Eupwraikrig ‘Evwong ol otroiol ammoteAoUv avTikeipevo diatrpaypdreuong
o€ opyavwpéveG ayopég oTnv EAAGSA | 0To eEWTEPIKO.

AgutepeudvTwg, duvatal va eTTeVOUEl JEPOG TOU EVEPYNTIKOU Tou G€ GAAEG KIVNTEG OgiEG,
péoa Xpnupatayopds, TiITAOUG oTaBepoU €1008AUATOG,  TPATTEQIKEG  KOTABEOEIG KAl
pepidia 1 petoxég  Opyaviopwyv  Zuloyikwv Erevdlioewv ot  Kivntég  Agieg
(OZEKA). H emévouon Tou ApoiBaiou Kepahaiou o€ petoxég dev SUvaral va
utrepPaivel To 10% Tou KaBapou evepynTikoU Tou Apoifaiou Ke@aAaiou. ZnueiwveTal 6Tl
70 ApoiBaio Kepdhaio emrpémeral va £mmevOUel To oUVOAO Tou evepynTikoU Tou (100%)
o€ KIVNTEG agieg Kal Péoa XPnUOTayopdg Tou idlou ekdOTN TTou ekdidovial 1  eival
eyyunuéveg/a amd 10 EMANVIKG Anuéoio fi GAAa kpdtn péAn Tng Eupwraikig
‘Evwong oUp@wva Je Toug EIBIKATEPOUG OPOUG TTOU QavA@EPOVTAl OTOV KAVOVIOUO
TOU.

H amékmon A n egayopd Twv pepidiwy gival duvath KABe (pydoiun) nuUéEPa KaToTTIv
QITAPATOG TOU MEPIDIOUXOU, OTNV avrioTolXn TiUR didBeong 1y e€ayopdg, OTTwG
auTt uttoAoyieTal oUpQwva Pe Tov Kavoviopd Tou apoifaiou KepaAaiou Kai
dnuoaieleTal otnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aeiktng Avagopdg (benchmark) tou apoiBaiou kepahaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
agolBaio KePAAaIo OOKel evepynTiKA  dlaxeipion évavti Tou OeikTn  ava@opdg,
dnAadr, n 3K Investment Partners éxel Tn SIOKPITIKA EUXEPEIX WG TTPOG TNV ETTEVOUTIKR
diaxeipion Tou apoiBaiou KEPAAQiou Kal KATG CUVETTEID N OUVOED TOU XapTOQUAGKiou
Tou aTrokAivel a6 TN oUvBeon Tou deiktn avagopds. O OeikTng avagopds Tou
apoifaiou  kepahaiou xpnoigoTroieital pévo yia okotrolg auykpiong. H Siavopur| Tuxév
kepdWV AapBavel xwpa, kard Tnv kpion Tng 3K Investment Partners eite pe
ETTAVETTEVOUON HEPIOHATOG HE €KBOON VEWV HEPIDIWV EiTE pE KaTaBoAr pepioparog ot
HETPNTA.

*H emrevourikn moAimikn Afigénke amé 1o Eyypago Baoikwv mANpopopiwv EmevouTwv
(KIID).
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ApoiBaio KepdAaio Agixng Avagopdg

31/12/2024
Baowég NMAnpodopieg
Karnyopia apoiaiou kepaiaiou OMOAOTIAKO
Noépiopa EUR
Kwdikég ISIN GRF000162005
Kwdikég Bloomberg NNHELLB GA

BEGCGA Index (Bloomberg Barclays

Aciktng Avagopdg Series-E Greece Govt All>1yr Bond

AiaxeipioTpia ETaipia 3K Investment Partners

Karnyopia pepidiou O (©eopikoi MeAdTeg)

‘Evapén Evepyotroinong

Karnyopiag Mepidiou 13/07/2017 10,00 €
KaBapn} TipA Mepidiou 29/11/2024 15,86 €
ZuvoAiké Evepynrikd A/K (Ek.) 29/11/2024 39,57 €
Kabapr} Tiun (TéAog Tou

TIPONYOUHEVOU priva) 31/10/2024 15,38 €
Amédoon otn Afgn (%) 3,38
Aidpkeia 7,56
Méon MoToAnTrmikA AgloAdynaon (Fitch) BBB-
Npaktikég MAnpodopieg

ApoiBry Alaxeipiong 0,20%
ApoiBr) ©gpato@uAaKig 0,04%
Méyiotn MpopnBeia ZuppeTOXAS 0,00%
MpopnRBeia ESayopdg 0,00%
Katavour Xaptodulakiou

OpodAoya EAANVIKoU Anpoaiou [r— 81,11%
Etaipikd Opdroya = m
Méoa Xpnuatayopdg . O 724%
Xpnuatikd AloBéoiua ' O 189%
ATTQITAOEIG - YTTOXPEWOTEIG ! -0,44%
10 MeyaAutepeg O€osLg

OEA 4% 30/01/2037 13,38%
OEA 4,20% 30/01/2042 12,89%
OEA 4,375% 18/07/38 10,07%
OEA 3,875% 12/03/2029 6,31%
OEA 1,50% 18/06/2030 5,73%
OEA 1,875% 24/01/2052 5,38%
OEA 3,90% 30/01/2033 5,36%
OEA 4,125% 15/06/54 4,56%
OEA 3,75% 30/01/2028 4,48%
OEA 1.875% 04/02/2035 4,08%

To Trapdv ammoTeAei dIAPNUICTIKN aVOKOiVwoT. AvaTpéETe 0TO eVNUEPWTIKO SEATIO KAl 0TO £yypa®o BACIKWY TTANPOPOPIWYV TOU apolBaiou
KePaAaiou TTpIV TTPOREITE O€ OTTOIOSATIOTE OPIOTIKN ETTEVOUTIKA aTTOPaaCH.

AnAwon Amotroinong Euuvng

BA. amomroinan EuBivng oTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



NN Hellas A/K OpoAoytako (yio Ocpikoug EmevauTtEg)

O1 Tponyoupeveg arodooeig dev TPORAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfioleg AntodocoeLg (%)

Z L NVESTMENT
I parTnERS

Npoodil Kwvduvou

25
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2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
® AK -0,11 30,69 1098 -1,73 -18,66 12,60 3,27
® AcikTng Ava@opag 1,73 30,09 9,89 -221 -19,97 1343 3,19
ZWPEVTIKEG AtoddoeLg (%)
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EYPQ 1 ET0g 3°Emn 5'Emn
® AK 3,27 -5,42 3,16
® AtikTng Avagopdg 3,19 -6,33 0,66

Ol CWPEUTIKEG £XOUV onpeio POPAG TO TEAOG TOU TTAEOV TTPOOPATOU HFvA.

ZTOTLOTIKG

EUR 1 Etog 3°Emn
Tummkr) ATrokAion (%) 5,63 8,90
Ahga (%) -0,03 0,13
Brita 1,04 0,92
Information Ratio 0,12 0,23
Z@aApa amoTuTTwong (%) 0,66 1,38

ZuvoAikog AeikTng Kivduvou (ZAK)

T n nﬂu

XaunAérepog Kivouvog

YynAotepog Kivduvog

O Zuvomrmikég Aeiktng Kivdlvou (2AK) Baocifetar otnv mapadoxr o1 Oa
SIOKPATACETE TO TTPOIOV yia 3 £€Tn. O TPAYPATIKOG KiVOUVOG UTTOPET VO TTAPOUCIACE!
onUavTikr SiakUYavon o€ TIEPITITWON TTOU PEUCTOTIOINCETE O€ TTPWIHO OTASIO Kal
uTTopei va eioTTpagete Aiyétepa. O ZuvoTrTikdg Aeiktng Kivdivou eival évag odnyog
WG TTPOG To €TTiTIEdO KIVOUVOU O€ GUYKpPIoN PE GAAa TTpoidvTa. Agixvel TOoO TTIBave
gival va €XETE aTTWAEIR XpNPATWY e§aITiag TNG dlaKUPAvVONG Twv ayopwv i SIoT Sev
€igaoTe o€ B€0N va 0Og TTANPWOOUNE.

‘EXOUME KaTaTtagel autéd 1o TPoidv wg 3 amd 7, To oToio €ival n peoaia - xapnAn
katnyopia KivdUvou BIOTI €TTevOUEl KUPIWG OE XPEWOTIKOUG TITAOUG, oI OTroiol
EVOEXETAl VA €PPAVIOOUV I0TOPIKE UWNAr peTaBAnTOTNTA. AUTO BaBpolovei TG
moavég {nuieg ammd TIG PEAAOVTIKEG €TTIDOOEIG OF ETTITTEDO «UETQIO-XAUNAG» Kal
KAKEG OUVONKEG TNG ayopdg «eival amiBavo va » €xouv avTikTUTTo oTnv IKavoTnTd
pag va oag TANpwooupe.To Trpoidv autd dev TrepidauBdvel TTpooTacia amd n
HEMOVTIKY) aTTdd00N TNG AYOPAS, ETTOUEVWG Ba PTTOPOUCATE VO XAOETE €va PEPOG 1
0AOKANpN TNV eTTévduct oag. Kivduvol TTou evoEXETal va OXETICOVTAI OUCIWBWG HE TO
TIPOIGV Kal ol oTroiol dev TrepIAaPBAvovTal OToV CUVOTITIKG SeikTn KIvOUvou gival ol
akdéAouBor: Kivouvog AvTioupuBaAASpEvoU O KivOUvog va pnv ekTTANpwOEi opaAd o
SIOKAVOVIOUOG Twv OuvaAAaywv OTTwg n pn KataBoAr Xpnudtwv f n éykupn
TTapadoon TiTAwv amé Tov avrioudBarAépevo. Aeiroupyikég Kivduvog o kivduvog o
oTr0i0G  OXEeTiCeTal pE  evOEXOUEVEG OUCAEITOUPYIEG TwV BIABIKACIDY Kal Twv
ouoTnuaTwy TG eTaipiag. Kivduvog Kpdtoug o omoiog epgavifetal amd Tnv
emévduon Tou ot éva KpdaTog. Kivduvog emiTokiwv €ival o KivOUVOg Twv ayopwv
OpOAOYWV Kal XpripaTog aTd TG HETABOAEG TNG KAUTIUANG Twv eTmiToKiwy. Kivduvog
ZuykévTpwang, dNAadn o KivdUvog TTou TTPOKUTITEN aTTd TNV £TTEVOUCT TOU apoiBaiou
kepaAaiou o€ évav ekdoTn. Kivduvog PeuoTéTnTag: Adyw Tou KIVOUVOU pPEUCTOTNTAG,
ol PEPIBIOUXOI OE TIEPITITWON EGAYOPAG: a) EVOEXETAI VA EIOTTIPAGOUV HIKPOTEPO TTOTO
amé v agia Tou €xouv umown Toug OTav AapBdvouv TNV amégacn va
PEUCTOTTOIRCOUV Ta PEPIDIA (AOYW TNG PEIWONG TNG TIMAG TOU PEPIDIOU TTOU EVOEXETAI
va £TTENBEI 0TO pETAEU) B) EVOEXETAI VO NV UTTOPECOUY Va €§ayopacouv Ta pepidia
aTov Xpovo Trou emBupolyv. ETiong utmd akpaieg ouverikeg peuaTtoTnTag n Kabaph
TIPA Tou pepIdiou evOEXETal va PEIWBET anuavTikd. Mo TEPICOOTEPEG TTANPOPOPIES
OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE va avaTpégte oTo EvnuepwTikG AgATio, TO
otroio eival dlaBéaiyo otn dielBuvan www.3kip.gr.

Ol OZEKA AEN EXOYN EITYHMENH ANOAOZH KAI Ol TPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Amnomnoinon EuBuvng

To TTapdv £VIUTIO aTTOTEAE DIAPNUICTIKF) AVAKOIVWAOT EVNHEPWTIKOU TTEPIEXOHUEVOU, N OTTOIR CUVTACOETal aTTO TNV eTalpia «3K Investment Partners»
(«ETaipiar) atmmokAEIOTIKE Kal HOVO yia TTANPOQOPIOKOUG OKOTIOUG Kal TTApOXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWY OXETIKG e TNV idia, Ta TTpoidvTa
Kal TIG UTTNPETieg TTou TTapéxel. O1 TTepIAaUBAvOUEVEG OE QUTO TTANPOPOPIEG i ATTOWEIG ATTEUBUVOVTAI O€ UPICTAPEVOUG 1) duVNTIKOUG TTEAATEG KATA
YEVIKO TPOTTO, XWpPIiG va £xouv AABEl UTTOWN TIG EATOUIKEUPEVEG OUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKA duvaTtétnTta, To ETTITESO
avoxng oTov KivOuvo, TNV EUTTEIPIO KAl TN YVWON TwV TOavWwy TTapaAnTITWy Tou TTAPOVTOS Kal, WG €K ToUTOU, dEV OUVIOTOUV Kal Oev TTPETTEI Vo
ekAapBdvovtal, euBEwg i EPUEoWS, WG TTPOTACN 1 TTPOTPOPA Yyia TN SlevEpyeia TUVAAAQYWY OE XPNUOTOTIIOTWTIKG péoa i vopiopaTa oUTe wg
ovoTtaon i oUPBOUAR yia TN Afyn ETTEVOUTIKWY TTOPACEWY OXETIKG PE auTd. To Trapdv éviutio dev atroTeAei oUPBaon ) OTToIoUdNTIOTE €idOUg
déopeuon, oUTe OUVIOTE EVNUEPWTIKG eATIO. To TTaPOV BEV GUVIOTA £pEUva OTOV TOPED TWV ETTEVOUCEWY Kal, TUVETTWG, OEV KATAPTIOONKE CUPPWVA
HE TIG ATTAITAOEIG TOU VOUOU TTOU ATTOGKOTTOUV OTN SI00QAAION TNG aveEapTNOiag TNG £PEUVAG OTOV TOPEX TWV ETTEVOUTEWY.

Me tnv emiQUAagn avtiBeTng SAWONG, GAEG oI TTAPATIOEUEVEG OTO TTAPSV aTTOWEIG, SNAWOEIS Kal TTANpoopieg avikouv otnv ETaipia, n otroia £xel
A&Ber adeia Aerroupyiag kai erromrTeleTal amd Tnv EmTpotry Kegahaiayopdg, kal ummopouv avd Taoa oTiydR va Tpotrotroindoulv, o€ TrepITTwon
HETABOAAG Twv ouvBnKWv NG ayopdg. Or TTapexOpEVES TTANPOQOPIEG DeV ETITPETTETAI VA AVTIYPAPOVTAI, AVOTIAPAyovTal, TPOTTOTroloUvVTal 1)
SiavépovTal, Xwpig TNV TTponyoUpevn €yypagn éykpion Tng Etaipiag.

Karétmv To0Twy, 0o ARTITnG Tng Trapolcag TTANPo@opnong opeilel va Tpoxwproel o€ SIKA Tou £épeuva, avaAuon Kal emBERAiwon TwV TTANPOPOPILV
KAl OTOIKEIWV TTOU TIEPIEXOVTAI OTO TTAPOV EVIUTIO KOl va avadnToel ave§apTnTEG VOMIKEG, (POPOAOYIKEG KOl ETTEVOUTIKEG OUMPBOUAEG aTro
£TTOYYEAUATIES, TTPIV TTPOXWPACEI GTN AW TNG ETTEVOUTIKAG TOU atrépacng.

O1 emrevdUoeig ouveTrdyovrail KIvduvoug. H apxikn agia Tng emévduong Kai n arédooi] TG gival SuvaTté va onUEIVouUV dvodo 1 TTwon,
ME eVOEXOMEVN ATTWAEIN TOU ETTEVOESUPEVOU KEQaAaiou.

EidiIkd wg mpog Toug OZEKA, o1 evdiapepduevol eTTEVOUTEG KAAOUVTAI, TIPIV TN AfjYn OTTOI0ODNTIOTE ETTEVOUTIKAG ATTOQAONG, VA AVATPEXOUV Kal va
diaBagouv TTpooekTIkG TIG Baoikég MAnpogopieg yia Toug ETrevduTég kail To evnuepwTikd deATio Twv OZEKA kal va oTtabuiouv, pe Tn BoriBeia kai
OUHBOUAN €GEIBIKEUPEVWVY ETTAYYEAUATIWV CUPBOUAWY, TNV KATAAANAGTNTA KABE €TTEVOUONG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpogopiwv yia Toug ETevdutég, To evnuePWTIKO BeATio Kal o1 TEAeuTaieg ekBioelg Twv OZEKA trou n
Etaipia Siaxeipideron diati@evral otnv eAAnviKin YAwooa, xwpig xpéwon, otnv £dpa Tng ETaipiag kai oTnv 1otooeAida Tng www.3kip.gr.

To apoiBaio ke@dAaio TTou dlapnuifeTal oTo TTAPdY APOPA TNV ATTOKTNON HEPIDiWY OTO apoIBaio KEPAAQIo Kal OXI O CUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU €VEPYNTIKOU, OTTWG UETOXEG eTaIpiOG 1 opdAoya, SidTI autd eival OVO TO UTTOKEIPEVA OTOIXEIN TOU EVEPYNTIKOU TTOU OVAKOUV OTO
apoiBaio KepaAaio.

Mo Anpogopieg otnv eAANVIKA yAwooa ava@opikd pe Tn dladikacia UTTOBOAAG TTapatévou A KatayyeAiag amd emevOuTéG 1 UTTOWAPIOUG
€TTeVOUTEG, KABWG Kal TNV duvardtnta TPoo@uyng oTtov «EANvikd Xpnuatooikovopikd MeooAaBnti-AoTiki Mn Kepdookotrikf Etaipeia
EvaMakTikig ETriAuong Alagopwvy, HTTOPEITE va avaTpéteTe oTov auvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVEG PE TO TTAPOV EVTUTTIO TTANPOQOpIEG dev ouvodeUovTal OTTO Kapia eyyunan, eite pntr €ite épueca dnAwpévn. O1 OZEKA dev £xouv
£yyunpévn amédoon Kai ol TTponyoUneveg arodooelg Sev Siao@alifouv Tuxov peAAovVTIKEG. Me SedOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVOUVOUG TNG ayopdg, Sev uTTopei va uttapéel kapia diaBeBaiwon 61 ol OZEKA Ba £mITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners MovompéowTn A.E.A.A.K. — AiglBuvon: MavemoTnpiou 25-29, 105 64, Aérva - M.E.MH
1003501000 - YAEO©O: 38476/B 1288/13-09-1990
OcparouAakag: TPAMEZA MEIPAIQL - Apepikiig 4, ABrjva - ETrortebouca Apxri: EMITPOMH KEGAAAIAFOPAZ

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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AAga To AAga eival éva emiTAéov TTooooTd amédoong evog apoifaiou Kepahaiou, péow TNG EVEPYRG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvd TV amddoon Tou deikTn avagopdg. e TEPITTwan BeTikoU dA@a, To apoiBaio kepahalo amédwoe KoAUTEPa amd Tov OeikTn
avagopdg.

ApoiBaio kepdAaio: 'ApoiBaio KepaAaio' ival 0 6POG TTOU XPNTIUOTIOIEITAI CUXVE YIa TOV 0pYavIoHO CUANOYIKWYV TTEVOUOEWY. AgioAoyhoeig
Morningstar: H Morningstar eival ave§dptntog apoxog aTov Topéa Tng €peuvag emevdloewy. H agloAdynon tng Morningstar ocuvioTd pia
TTOOOTIKA aToTiunon NG TaAaiéTepng amédoong evog apoliaiou kKepaAaiou. AauBdavel urdwn Toug KIVOUVOUG TTou OXeTi(ovTal PE éva
agoiBaio KEQAAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO v ASyw apoiBaio keaAaio. H agioAdynon Sev AauBdvel utréyn TuxOv TroloTIKoUug
TrapdyovTeg Kal uttoAoyileTal Baoel eveg (HabnuartikoU) TUTTou. Ta apoifaio KEQAAIA KATNYOPIOTTOIOUVTAl KOl CUYKPIVOVTal HE TTapdpoia
apoiBaia kepdAaia, pe Baon Tn BaBuoAoyia Toug. ZTn ouvéxela, BabuoloyouvTal pe 1 €éwg 5 aotépia. Ze KGBe Katnyopia, To TpwTo 10%
AayBavel 5 aoTtépia, To £TOPEVO 22,5% AauBdvel 4 aoTépia, To £TTOpEVO 35% AauBdvel 3 aoTépia, To £TTOPEVO 22,5% AapBdvel 2 aoTépia Kal
70 TeAeuTaio 10% AapBdver 1 aotépl. H BaBuoloyia utroAoyiletal o pnviaia Bdon, AapBavovtag umown Ty TaAaidtepn amddoan yia Tig
TepPI6doUG 3, 5 Kai 10 eTWv, evw) dev AapBdavovtal uréywn ol PEANOVTIKEG ayopég A n PEAAOVTIKY atrédoon.

Agiohéynon Morningstar 3 etwv: H (TToooTikr) agloAdynon trou utrohoyifetal o€ SIGoTNUA TPIWV ETWV, AauBAavovTag utrdyn TIG TTAAAIOTEPES
aTToSO0EIG KAl TIG SIAKUPAVOEIG TIHWV.

AgioAéynon Morningstar 5 ertwv: H (TToooTik) agloAdynan Trou utroAoyieTal o€ JIGoTNUA TTEVTE ETWV, AdUBAVOVTOG UTTOWN TIG TTOAQIOTEPEG
aTrodO0EIG Kal TIG SIAKUPAVOEIG TIHWV.

Amodoon: Agixvel T0 TOoOOTO PHETABOANG TNG KABAPAG TIPAG TOU apoIfaiou KeQaAaiou eviog kaBopiopévng TrepIddou.

Amodoon otn AQgn eival n ammédoaon emévduang oe opdAoyo o€ TTEPITTTWON dIOKPATNONG £wg TN AREN.

Brrta: To Brta deixvel Tn petaBAnTOTNTA £VOG apoiBaiou kepalaiou oe ouykpion We To BeikTn avagopds Toug: Eival éva pétpo euaiobnoiag
TWV PETABOAWY TNG KABAPNG TIMAG TOU apoIBaioU KEPAAQIOU GUYKPITIKG UE TO DEIKTN avapopdg Tou Kal TTiIoNG, SEiXVEl TO GUCTNPATIKG KivOuvo
TOu apoifaiou kepaAaiou o€ oUyKpIon We TNV ayopd oTnv oTroia SpacTnpIoTToIETal.

Aciktng avagopdg: Mpokemal yia TPOKABOPICUEVO, QVTIKEIUEVIKO WETPO TTPOG TO OTIOI0 GUYKPIVOVTal Ol aTTodd0¢lg EVOG ETTEVOUTIKOU
KeQaAaiou.

Aciktng kivdivou kol amodoong: Mpdkerar yia Tov oUvBeTo deiktn KivdUvou kai ammddoong (SRRI). Karadeikviel T Babuoloyia Tou
KOVOVIOTIKOU KIVOUVOU €vOg €TTIHEPOUG apoIBaiou Kepahaiou o€ KAipaka atmé 1o 1 (xapnAdTepog Kivduvog, ouvrBwg XaunAdtepn amédoon)
£€wg 10 7 (UPNASTEPOG KivOUVog, ouvriBwg uwnAdTepn amédoon). O uttoAoyiopdg yivetar ye Baon Tn PeTaBANTOTNTA TOU ETTIEPOUG apoIBaiou
Kepahaiou, ETOPEVWGS AapBdvel uTTOWn TN PETABOAR TWV TIWV SIATTPAYHATEUONG OTNV ayopd.

Acgiktng MAnpogopiwv (Information ratio): petpd v utrepBdAAouca atodoon Hiog €mEVOUONG (TT.X. €VOG auolBaiou KepaAaiou) o€
oUyKpIon e BEiKTN avagopdg, oe oxéon We TN HETABANTOTNTA TNG TTPOOBETNG ATTOd00NG. AVTITTPOOWTTEUEI TO TTPOOBETO TTOC0G ATTOS00NG TTOU
AapBaver évag emmevouTrg avd povada algnaong Tou kivduvou. Ooo upnAdTeEPOG o SeikTng TTANPoopIwy (information ratio), 760 UYPNAGTEPO TO
TT0000T6 aTTddOoNG TTOU ETITEUXONKE ava Povada KIvEUvou.

Aidpkeia: METPO yio TNV €UQIOBNCI TWV TIHWV TWV OPOAOYWV OTIG HETABOAEG Twv eTTITOKIWY. OC0 PeyaAUTepo gival TO evaTTopEivay PECO
BIAoTNPA TwV OPOASGYWYV OTO apoIBaio KEQAAaIO (MEYaAUTEPN SIAPKEIQ), TOOO TTEPICCOTEPO Ol TINEG TOUG Eival EUAIOONTEG OTIG PETABOAEG TWV
emmiTokiwy. Otav augdvovTal Ta €TTOKIA, Of TIWEG TWV OPOAOYWY Ba PEILVOVTAI KAl TO AVTIOTPOQO.

Etioia apoifn diaysipiong: H apoiBr dlaxeipiong eival To €010 €000 EKTTEPPACHEVO O€ TTOOOOTO. AUTH N apoIBr TTEPIAGUBAVETAI Kal BN
utrohoyio6¢i aTnv kaBapr Ti Tou apoifaiou kepaiaiou. ATroTeAei apoiBf Tng SiaxelpioTpiag eTaipeiag TANpwuA yia Tn dlaxeipion Tou
apoiBaiou kepaAaiou.

KaBopn Agia EvepynTikoU (KAE): H kaBapr agia ri kal kaBapr) Tipr (evepynTikoU (KAE) gival n Tipr evog eTTiPépoug apoiBaiou kepahaiou. H
KAE utroAoyiCeTal TTpooBéTovtag Ti agieg OAWY Twv TIPOIGVTWY OTa OTToia £TTEVOUCE TO apoIBaio KEPAAQIO Kal dIAIPWVTAG auT TO TTOGO TTPOG
Tov apIBUS TwV PePISiwV o€ KUKAo@opia.

Karnyopia apoifaiou kepaAaiou: KatadelkvUel TNV Katnyopia Tou apoiBaiou kKepaiaiou: PETOXIKO apoifaio kKepdaAaio, apoiBaio kepdaAaio
OHOAOYwV, apolBaio ke@dAaio Tng Xpnuatayopdg, dopnuévo apoifaio kepdAaio (ue Kol pop@R TTpooTaciag kegaAaiou), apoiBaio
KEPAAQIO BIaPOPWV TTEPIOUTIAKWY OTOIXEIWY 1 HIKTO apoiBaio KepaAaio.

Méon mioToAnTrmiki agioAdynon: H Méon moTtoAnTiTiki agioAdynan Tou apoiBaiou keaAaiou BacifeTal oTn uéon MOTOANTITIKA agloAdynan
TWV CUCTATIKWY TOU aToIXEIWV. Mo Tov utroAoyiopd TnG oUVBETNG/péong agloAdynong o emiTedo PEGOU, XPNOIMOTToIoUVTal O agloAoynoEelg
Twv Moody, Fitch ka1 S&P. H auvBetn agloAdynon utroAoyileTal wg o péoog 6pog pe Baan Tn dIoBeTINOTNTA TWV A§IOAOYAOEWY TTIOTOANTITIKAG
IKavoTNTag. H oUvBeTn agloAdynan utroAoyideTal yia Tithoug oTabepou eigodrpartog. H moTwTikA diaBabuion TroikiAel atré uwnAn (‘AAA' éwg
'AA’) ot peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C’). lNpopnBeia egayopdg: Mpokemal yia apgoiBri TTou XpeWwveTal EQATTag
oTav BEAETE va atmoXwpnoeTe aTréd To eTTEVOUTIKO Ke@AAaio. Mpounbsia cuppeToxng (p€y.): MPOKETal yia TTPOUABEITTOU XPEWVETAI EQATTAE
YIO TOUG ayOPaOTEG £VOG ETTEVOUTIKOU KEQAAAioU. ZuviBwg eKPPACETAl WG TTOOOOTO OTO KEQAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAdynon Morningstar: H ZuvoAikr) agloAdynon Morningstar €ival o oTaBupIopévog JEgog 6pog avegapTNTWV agloAoynoewv mou
Bievepyei n eTaipeia Morningstar.

ZUVOAIKG evepynTIKO ke@aAaiou (ekat.): Ta TTEPIOUCIOKA OTOIXEI UTTO TN dlaxeipion GAwv Twv KATNYOPIWV HEPIdiWV €veg apoifaiou
KeQaAaiou.

Z@dApa AtrotOTrwong: H TUTTIKr atrékAion Tng Siapopdg avapeoa aTtnv amédoon evog apoiBaiou kegaiaiou Kal Tou deikTn ava@opdg Tou o€
KOBOPIoPEVO XPOVIKS BIGoTna (TT.X. 1 £T0G, 3 £Tn KATT).

Tpéxouoseg emiBapuvoeig: To 0UVOAO TwV ETACIWY ETTAVOAGUBAVOUEVWY EEODWV YA €va apoIBaio KEQAAAIO EKTTEQPATHEVO WG TTOCOOTO ETTH
Tou evepynTikoU Tou. MepihapBdvouv ouviBwg Tnv apoiBr diaxeipiong, Tig apoIBEg dioiknong, Ta €€oda dnuoaicuong K.ATT.

Tumik) AmokAion: H Tumkh amokAion dnAwvel Tnv mBavoTnTa SloKUPavoNg evog TTOo0O0TOU MECO Of €VO OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAr) HETABANTOTNTA), TO EUPOG TWV TTIBAVWYV ATTOTEAEOUATWY Eival
peydho.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



