AlapnuioTikh Avakoivwon - ®UAA MAnpogopIwv INVESTMENT

PARTNERS
’ ’ ”
NN Hellas A/K OpoAoyloko (yia Osopikoug Emtevdutéc)
(Adela ZUotaong tou apolBaiou kedpahaiou: Anod. 268/21-06-2017 tng Npoictapévng tng AtevBuvong Popcwv tng E.K.)
EmevSutikn MoAttikn 30/04/2025
EmevduTiKG 0KOTIO Tou apoiBaiou KeaAaiou aTOTEAei n eTTiTeu§n UTTEPAGIIV PECTW Baowég MAnpodopieg
Lr}g Etgrui\‘/%ggg KUpiwg O€ XPEWOTIKOUG TITAOUG BlatrpaypaTtedaipyoug otnv EAAGSa A Kamyopia apoIBaiou KegaAaiou OMONOFIAKO
I AoTroi v AuoiBaio Kegah 50 AG 65% Napiopa EUR
10 TNV UAOTTOINGN TOU GKOTIOU Tou To ApoiBaio KepdAaio emevduel TouAaxioTov 65% -
TOU EVEPYNTIKOU TOU OE XPEWGTIKOUG TITAOUG (OUOAOYIEG) e EKBOTES 1} EYYUNTES, KPATN Kwdikdg ISIN GRF000162005
péAN Tng Eupwtraikng ‘Evwong fi dnuooioug SieBveiG opyaviopoUs GTOUG OTTOIoUG KwdIkdg Bloomberg NNHELLB GA

OUMPETEXOUV éva 1 TIEPIOOOTEPA KPATN MEAN 1 €TaIpeieg TTou edpeUoOUV OE KPATOG
uérog Tng Eupwtraikig ‘Evwong ol omroiol ammoteAolv avTiKeilevo SiatTpaypdreuong
o€ opyavwyEveg ayopég oTnv EAAGSA i 0T £§WTEPIKO.

AeuTepeudvVTWG, duvaral va eTTevOUEl JEPOG TOU EVEPYNTIKOU TOU O€ AAAEG KIVNTEG agieg,
péoa xpnuaTayopdg, TITAOUG oTaBepoU €ICODNMATOG, TPATTEQIKEG  KATABECEIS KAl
pepidla i petoxés Opyaviopwyv  Zuhoyikwv Etevdloewv ot Kivntég  Aieg
(OZEKA). H emévduon Tou ApoiBaiou KepaAaiou o€ petoxég dev duvaral va
utrepPaivel To 10% Tou kaBapou evepynTikoU Tou ApoiBaiou KepaAaiou. ZnueIveral 6T
10 ApoiBaio KepdAaio emmiTpémetal va emevdUel To oUvoAo Tou evepynTikoU Tou (100%)
ge KIvNTéEG agieg kal Yéoa Xpnuatayopds Tou idlou ekdOTN Tou ekdidovtal 1 eival
eyyunuéveg/a amé 1o EAANVIKG Anpdoio i dMa kpdtn péAn Tng Eupwrraikig
‘Evwong oUp@wva PE TOug EIBIKATEPOUG OPOUG TTOU ava@EPOVTAl GTOV KAVOVIOUO
TOU.

H améktnon f n egayopd twv pepdiwv eival duvarr KEBe (epydoiun) nuépa KaToTmv
aITApaTog Tou PepIdIoUXou, OTnv avtioTolxn TIUA dlaBeong f egayopdg, OTIwg
autny  utrohoyifetal oUuewva pe Tov Kavoviopd Ttou apoifaiou kepahaiou Kai
dnuoaieleTal oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Acgiktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival o BBGCGA
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To
apoIBaio KEQAAQIO OOKel  evepynTIKh  dlaxeipion évavtl Tou OeikTn  avag@opdg,
dnAadr], n 3K Investment Partners £xel Tn SIAKPITIKF) EUXEPEIX WG TTPOG TNV ETTEVOUTIKA
Slaxeipion Tou apoiBaiou KEQaAAioU Kal KOTG GUVETTEIX N OUVBETN TOU XaPTOQUAaKioU
Tou aTrokAivel aTTo TN oUvBeon Tou BeikTn avagopdg. O JeikTng avagopds Tou
apolBaiou  KepaAaiou XpnoiyoToleiTal povo yia okotroug ouykpiong. H diavopr Tuxov
KePOWV AapBdvel xwpa, Kata v kpion TG 3K Investment Partners eite pe
ETTAVETTEVOUON PEPICUATOG PE £KDOOT VEWV PEPIDIWV EITE PE KATABOAN UEPICUATOG OF
MeTpnTa.

*H emevourikn moAimikiy Apbnke amé 1o Eyypago Badikwv mANpo@opiwV EmeVOUTWY
(KIID).

Ipadnua EEEAENG KaBapng Tyung Mepidiou

140,00 -
130,00 1
120,00 A
110,00 A
100,00
90,00 4
80,00 1
70,00 1
60,00 -

50,00
e o O e I O I S g S O P A B o
SPEAMASMSPOASIESASASIASIASEVAMIESASASIESIESASASIASASANANIES AN ANIASIAS AN

RSSO AP AR 3

SEP PR P PP R RP RPN

Q2 N Q, O Q,
PRPAP RO P PP OGP PP O

ApoiBaio Kepahaio Aciktng Avagopdg

BEGCGA Index (Bloomberg Barclays

AgikTng Avagopag Series-E Greece Govt All>1yr Bond

AlaxelpioTpia Etaipia 3K Investment Partners

Katnyopia pepidiou O (Oeopikoi MeAdTEG)

Evapgn EveEPyOTTOINONG

Karnyopiag Mepidiou 13/07/2017 10,00 €
KaBapn Tipr Mepidiou 30/04/2025 15,62 €
ZuvoAiké EvepynTiké A/K (EK.) 30/04/2025 41,25 €
KaBapri Tiun (téAog Tou
TIPONYOUUEVOU PAva) 31/03/2025 15,31 €
Amédoon otn ARgn (%) 3,25
Aidpkeia 7,79
Méon MiotoAnTrTikr AgloAdynon (Fitch) BBB-
Npaktikég MAnpodopieg
ApoiBry Alaxeipiong 0,20%
AuoiBr) OcpatopuAakrg 0,04%
Méyiotn MpoprBeia ZuppeToxng 0,00%
MpounBeia E¢ayopdg 0,00%
Katavoun Xaptodpulakiov
OpodAoya EAAnvikoU Anpogciou — 80,15%
Etaipikéd OpdAoya . 10,10%
Méoa Xpnuatayopdg (] 8,16%
Xpnuartika AiaBéoipa ! 1,92%
1

ATaITATEIG - YTTOXPEWOEIG ,33%
10 MeyaAutepeg OfoeLg

OEA 4% 30/01/2037 12,44%
OEA 4,20% 30/01/2042 11,87%
OEA 4,375% 18/07/38 9,68%
OEA 3,375 % 15/06/2034 6,36%
OEA 3,875% 12/03/2029 5,93%
OEA 1,50% 18/06/2030 5,62%
OEA 3,90% 30/01/2033 5,04%
OEA 1,875% 24/01/2052 4,88%
OEA 3,75% 30/01/2028 4,21%
OEA 4,125% 15/06/54 4,29%

To Tapdv atoTeAei SIaPNUICTIKA avakoivwon. AvaTpEéSTe OTO EVNUEPWTIKO SEATIO KaI OTO £yyPaPO BACIKWY TTANPOPOPIWY Tou apolBaiou

KEPaAAQiou TTPIV TTPORBEITE € OTTOIASATIOTE OPIOTIKN ETTEVOUTIKY aTTOQACT).

ARAwon Atrotroinang EuBovng
BA. amotroinon EuBuvng oo T€AOG TOU £yypagpou

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEE



NN Hellas A/K OpoAoyLoko (yio OsopikoUg Emev8uTeg)

O1 TponyouUpeveg arodooelg Sev TTPOoPBAETTOUV TIG MEAAOVTIKEG OTTOBOCEIG

v 4 INVESTMENT
J PARTNERS

Etfioleg Arod6oels (%) Mpodil Kwéuvou
ZuvoAikog Agiktng Kivduvou (ZAK)
» [AcikTng Kivouvou
-25
2018 2019 2020 2021 2022 2023 2024
XaunAérepog Kivouvog YwnAétepog Kivduvog

EYPQ 2018 2019 2020 2021 2022 2023 2024

o AK -0,11 30,69 10,98 -1,73 -18,66 12,60 3,27

@ AcgikTng Avagopdg 1,73 30,09 9,89 -2,21 -19,97 13,43 3,19

ZWPEUTIKEG ATtOSOOELS (%)
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EYPQ 1 Etog 3'Emn 5'Emn
e AK 5,22 7,37 5,52
® Aciktng Avagopdg 5,93 8,54 4,43

Ol GWPEUTIKEG ATTOBOTEIG £XOUV GNUEID AVAPOPAS TO TEAOG TOU TTAEOV TIPOTPATOU priva.

ZTATLOTIKAL

EUR 1 Etog 3°Emn
TutrikA ATrokAion (%) 6,27 8,07
ANa (%) 1,17 0,19
Brta 1,09 0,93
Information Ratio -0,98 -0,28
Zpdahua atroTUTTwong (%) 0,72 1,33

O Zuvormikég Acgiktng Kivduvou (ZAK) Baoifetal otnv  mapadox 61 6a
JIOKPATACETE TO TTPOIOV Yyia 3 €Tn. O TTPAYNATIKOG KivOUVOG UTTOPET VO TTAPOUCIATEl
onuavTiki Slokipavon o TTEPITTTWON TIOU PEUCTOTTOINCETE O TIPWIHO OTASIO Kal
pTTopei va e10TTpdgeTe Aiyotepa. O ZuvotrTikdg Aeiktng Kivduvou gival évag odnyodg
WG TTPOg TO £TiTTEdO KIVOUVOU ot oUyKpIon We GAAa TTpoidvTa. Agixvel TTOoO TBAvO
ival va £xeTe amWAEID XPNUATWY e§aiTiag TG SIOKUPAVONG TWV ayopwv 1 dIoTI dev
€ipaoTe o€ B€0N va 0ag TTANPWOOUNE.

‘Exoupe katatagel auté 1o TTPoidv wg 3 amd 7, 1o oTroio eival n peoaia - xaunAn
Kartnyopia kivdUvou JI6TI €TeVOUEl KUPIWG OF XPEWOTIKOUG TITAOUG, oI oTToiol
EVOEXETAI VA EPPAVIOOUV 10TOPIKA UYWNAR PETOBANTOTNTA. AuTo Babuoloyei Tig
moavég nuieg amd TIG YEAAOVTIKEG €MIOOOEIG Ot €MITIEDO «pECAIO-XAUNAG» Kal
KAKEG OUVBNKEG TNG ayopds «eival atmifavo va » €X0uv avTikTuTIo OTnVv IKavoTnTa
Hag va oag TAnpwooupe.To mpoidv autd dev TreplAauBdvel TTpooTacia amd Tn
HeMOVTIKA atrddoon Tng ayopds, ETTOPEVWS Ba PTTOPOUCATE VA XAOETE Eva PEPOG N
0AGKANPN TNV €TTéVOUOT gag. Kivouvol TTou evOEXETal VO OXETICOVTAl OUCIWAWS HE
TO TTPOI6GV Kal ol otroiol Sev TTepIAAPBAVOVTAI OTOV OUVOTITIKO JeikTn KIVOUVOU gival
ol akéAouBor: Kivouvog AvTiIoupBaAAOUEVOU O KiVOUVOG va pnv eKTTANPwOEi opaid o
BIaKavoVIoUOG Twv ouvaAAaywv OTwg n pn KataBoAl xpnudtwv A n €ykupn
Trapddoon TITAwv atré Tov avTioupBarAdpevo. Aeiroupyikég Kivduvog o kivduvog o
oTroiog  OXETICeTal e evOeXOpEVEG OUOAeIToUpyieG Twv SIAdIKACIWV KAl TwV
ouoTnuaTwy TG eTaipiag. Kivduvog Kpdtoug o oTroiog eugavidetal amd tnv
emévduaon Tou oe éva kpdartog. Kivouvog emitokiwy eival o KivBuvog Twv ayopwv
OMOAGYWV Kal XPriHOTOG aTrd TIG HETABOAEG TNG KAUTTUANG Twv emmiTokiwy. Kivduvog
Zuykévipwong, dnAadf o kivBuvog TTou TTPOKUTITEl aTTé TV €TévdUan Tou
apoiBaiou kepaiaiou oe évav ekdoTn. Kivduvog Peuotétntag: Adyw Tou KivdUvou
PEUCTOTNTAG, O UEPIBIOUXOI O€ TTEPITITWAON €§QYOPAG: ) EVOEXETAI VO EIOTIPAGOUV
HIKPOTEPO TTO0G aTé TNV agia TTou €xouv uTéyn Toug éTav AauBdvouv Tnv
ATTOPACT VO PEUCTOTTONCOUV Ta PEPIdIA (AOyw TNG WEIWONG TNG TIPAG TOU pEPIdiou
TToU evOEXeTal va €TTéABel OTO pETagU) B) eVvOEXETAl VO PNV HPTTOPECOUV VA
£gayopdoouv Ta Pepidia oTov Xpdvo TTou eTmBupoUv. ETriong utd akpaieg ouvernkeg
peuoTéTNTAG N KaBapr) TR Tou pepidiou evOEXeTal va PelwBei onuavTikG. TMa
TIEPICOOTEPEG TTANPOPOPIEG OXETIKG HE TOUG KIVOUVOUG, UTTOPEITE Va avaTpéETe aTo
EvnuepwTikd AeATio, To otroio gival diaBéaipo otn dielBuvan www.3kip.gr.

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAO3H KAI Ol MPOHMOYMENEZX AMNOAOZEIZ AEN AIAS®PAAIZOYN TIZ MEAAONTIKEX



NN Hellas A/K OpoAoyloko (yia Osopikoug Emtevdutéc)

Amnomnoinon Euuvng

To mTapdév €viutro aTroTeAEl dIAPNUIOTIKA avakoivwan evNUEPWTIKOU TTEPIEXOUEVOU, N oTToia cuvTdoaetal amd Tnv etaipia «3K Investment
Partners» («ETaipia») atrokAEIOTIKG Kal HOVO yia TTANPOQOPIAKOUG OKOTTOUG KAl TTAPOXT YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKG WE TNV idia,
T TIPOIOVTA Kal TIG UTTNPedieg TTou Trapéxel. O1 TTEPIAAUBAVOPEVES OE auTO TIANPOQOPIEG 1 ATTOWEIG OTTEUBUVOVTAI O€ UQIOTAMEVOUG 1
duvnTIKoUG TTEAATEG KATA YEVIKO TPOTTO, XWPIG va €Xouv AABEl uTTOdWN TIG EEOTOUIKEUPEVEG OUVBIRKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TNV OIKOVOUIKH
SuvatotnTa, To EMITTEDO AVOXNG OTOV KiVOUVO, TNV EPTTEIPIC KAI TN YVWON Twv TOAVWY TTAPAANTITWY TOU TTAPOVTOG Kal, w¢ €K ToUTou, dev
OUVIOTOUV Kal eV TTPETTEl va eKAaUBAvovTal, EUBEWS 1 EPPECWG, WG TTPOTACN 1 TTPOCPOPA yia Tn SIEVEPYEIR CUVAAAAYWY OE XPNUATOTTIOTWTIKG
péoa i vopiopata oUTe wg oUoTaon | GUUBOUAR yia Tn Afyn €TEVOUTIKWY ATTOPACEWY OXETIKA HE auTd. To TTapdv Eviutio dev ammoTeAei
oupBaon ) oTroloudATTIOTE €idOUG SEHEUDT, OUTE CUVIOTA EVNHEPWTIKO SeATIO. TO TTAPOV BEV TUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUTEWV Kal,
OUVETTWG, dev KaTapTioBnke cUNPWVA UE TIG ATTAITAOEI TOU VOUOU TTOU OTTOCKOTIOUV aTn S100@AAIon TG avegapTnaoiag Tng £pEuvag oTov Topéa
TWV ETTEVOUCEWV.

Me Tnv em@UAagn avtiBeTng SAWGNG, OAEG Ol TTAPATIBEPEVEG OTO TTAPOV ATTOWEIG, SNAWOEIS KAl TTANPOYOpIEG avikouv oTnv ETaipia, n omoia
£xel AaBer adeia Aermoupyiag kai emToTTevETal amd TNV Emimpot) Kegahaiayopdg, Kal pmmopolv avd TEoa OTiyUrR va TpoTrotroinolv, o€
TEPITTTWON  PETABOANG TwV OUVONKWY NG ayopdg. Or Trapexdpeveg TANpogopieg Sev ETITPETTETAI VO QVTIYPAPOVTAl, OVOTTApdyovTal,
TpoTToTroloUvTal fj SlavépovTal, Xwpig TNV TTponyoUuevn £yypagn éykpion Tng Etaipiag.

Katémiv toutwy, o ATITNG TnG Trapoucag TTANPo®opnong ogeilel va Trpoxwproel oe dIKA Tou £peuva, avaAuon kai emBepaiwon Twv
TTANPOPOPIWV KAl OTOIKEIWV TIOU TIEPIEXOVTAl OTO TIAPOV EVIUTIO Kal va avalnTrioel QVe§APTNTEG VOUIKEG, QPOPOAOYIKEG Kal ETTEVOUTIKEG
OUHBOUAEG aTTé ETTAYYEAUATIES, TTPIV TTPOXWPHOEI 0TN AYN TNG ETTEVOUTIKAG TOU atTé@aong.

01 emrevdUoelg ouvetrayovTal KIvdUvoug. H apxikni agia Tng emévduong Kai n arédoor] Tng gival SuvaTé va onpEIwVouV dvodo 1
TITWON, PE EVEEXOHUEV ATTWAEIN TOU ETTEVOESUHEVOU KEPAAaiou.

Edika wg mpog Toug OZEKA, o1 evBiagpepOpevol £TTEVOUTEG KaAoUvVTal, TIPIV TN AjYn OTTOIACDNTIOTE ETTEVOUTIKAG ATTOQACNG, VA AVATPEXOUV Kal
va dlapagouv TPooekTIKA TIG Baoikég MAnpogopieg yia Toug ETrevAUTEG Kal TO evnuePWTIKG deATio Twv OZEKA kai va otaBpifouv, pe Tn BoriBeia
Kal OUPBOUAY €CEIBIKEUPEVWY €TTaYYEAUOTIOV OUPBOUAWY, TNV KATaAANAGTNTa KAEBE €TTEVOUONG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU QUTH
evdéxetal va éxel. To éviutro Twv Baoikwyv MAnpogopiwv yia Toug ETTevBuTég, To EVNHEPWTIKG SeATIO Kal Ol TEAEUTAIEG EKBETEIG TWV
OZEKA tou n Eraipia Siaxeipigetan SiatiBevral otnv eAAnVIK) YAWooa, xwpig xpéwon, otnv £é5pa Tng ETaipiag kai otnv 10TooeAida
¢ www.3kip.gr.

To apoiBaio ke@GAaIo TTou dlaPnuifeTal 0To TTAPOV aPopd TNV ATTOKTNON PEPIDIWV OTO apoIBaio KEQAAQIO Kal OXI OF GUYKEKPIUEVO UTTOKEINEVO
OTOIXEIO TOU evePYNTIKOU, OTTWG PETOXEG €TaIPiag i opoAoya, BIOTI autd eival HOVO Ta UTTOKEIUEVA OTOIXEIX TOU EVEPYNTIKOU TTOU QVIKOUV OTO
apoifaio kepaAaio.

Mo TAnpogopieg atnv eAANVIKA YAWooa avagopikd pe Tn Siadikaoia utToBoArig Trapatévou A KatayyeAiag arrd emevouTéG 1 UTTOWR@PIOUG
£TTEVOUTEG, KABWG Kal TNV SuvatétnTa TPOoPUYRG oTov «EAANVIKG Xpnuatooikovouikd MeooAaBntri-AcTikip Mn KepSookoTrikr) Etaipeia
EvaAAakTikAg ETriAuong Alagopwvy, UTTopeite va avatpégete otov olvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOUeEVEG PE TO TTAPOV EVTUTTO TTANpo@opieg dev ouvodelovTal aTrd Kayia eyydnon, eite pnth eite éuueca dnAwpévn. O OZEKA dev
£xouv gyyunuévn amwédoon Kal ol TTponyoupeveg amodooeig dev Siao@alijouv Tuxov HEAAOVTIKEG. Me SeSOUEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KIVBUvVoug Tng ayopdg, dev ptropei va utrdpgel kapia dioBefaiwon 611 or OZEKA Ba emiTUxouv Toug €TTEVOUTIKOUG TOUG
OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movotmpéowtn A.E.A.A.K. — AieGBuvon: MavemoTnuiou 25-29, 105 64, ABrva -
I.E.MH 1003501000 - YNEOO: 38476/B 1288/13-09-1990
@sparopiAakag: TPAMEZA MEIPAIQE - Apepikiic 4, ABijva - ETrotrtedouca Apxii: ENITPOMH KEGAAAIATOPAS

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX

D

INVESTMENT
PARTNERS



INVESTMENT

NN Hellas A/K OpoAoyloko (yia Osopikoug Emtevdutéc) O parTnERs
Nediko

Alga To AAga gival éva eTTITTAéOV TTOO0OTO aTTOd00NG EVOG apoIBaiou KepaAaiou, HEow TNG EVEPYAG DIAXEIPIONG, TTOU Eival AVWTEPO Kal
Eemepvda TNV ammodoon Tou BeikTn avagopds. Ze TePITITwon BeTikoU dA@a, To apoiBaio kepahalo amédwoe KaAUTepa amd Tov Seiktn
avapopdg.

ApoiBaio kepdAaio: 'ApoiBaio Ke@aAalo' eival 0 Gpog TTOU XPNOIUOTIOIEITAI CUXVA YIO TOV OPYQVIOHO OUAAOYIKWY ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave{dptnTog Tapoxog oTtov Topéa Tng €peuvag emmevdloewv. H agloAdynon Tng
Morningstar ouvioTd pia TTOCOTIKA QTTOTiNON TG TTAAaIGTEPNG atrddoong evdg agoiBaiou kepaAaiou. AapBdavel uTTOYnN TOug KIVOUVOUG
TIoU oXeTi(ovTal Pe éva apoiBaio KEQAAaIo Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apoiBaio kepdAaio. H agloAdynon dev AauBdvel
uTTOYn TUXOV TTOIOTIKOUG TTapAyovTEG Kal utToAoyiletal Baoel evog (pabnuartikoU) T0TTou. Ta apoifaia Ke@AAaia KaTnyopioTrolouvTal Kal
ouykpivovTal Pe Trapopola apolBaia kedAaia, pe Baan Tn Babuoloyia Toug. XTn ouvéxela, Babuoloyouvral pe 1 €éwg 5 aoTépia. Ze kKGBe
KaTnyopia, To TPWwTo 10% AapBdvel 5 aoTépia, To emoyevo 22,5% AapBdvel 4 aoTépia, To eTTOpevo 35% AapBdvel 3 aoTépia, To ETTOUEVO
22,5% AapBavel 2 aotépia kal To TeAeutaio 10% AapBdver 1 aotépl. H BaBuoAoyia utrohoyifetal oe pnviaia Bdon, AauBdvovrag utréyn
TNV TTaAQIéTEPN aTodoon yia TIg TEPIGdoug 3, 5 kal 10 €Twv, evwy Sev AapBdvovtal utréwn of PHEANOVTIKEG ayOpEG 1 N MEAAOVTIKN
armédoan.

AgioAéynon Morningstar 3 erwv: H (TToooTiKA) agloAéynon Tou utroAoyifeTal oe dIGOTNUA TPIWV ETWY, AauBdvovTag utréyn Tig
TIaAQIOTEPEG ATTOSOTEIG KAl TIG SIOKUPAVOEIG TIHWV.

Aglohéynon Morningstar 5 erwv: H (moootikf) agloAdynon Tmou utrohoyiletal og didotnua Tévie €TWV, AapBdvovtag utmrdyn TIg
TTAAQIOTEPEG ATTOSOTEIG KAl TIG SIOKUPAVOEIG TIHWV.

Amodoon: Agixvel To TT0000TO METABOARG TNG KaBapg TINAG Tou apoiBaiou kepaiaiou evidg KaBopiopévng TTEPIGSOU.

Amédoon oTn Afgn eival n amrédoan emévduong oe opdAOYo o€ TTEPITITWON SlaKPATNONG €wg T ARgN.

BrAta: To PAta deixvel Tn petaBAnTéTNTa €vOG apoifaiou kepalaiou ot olykpion We To Oeiktn avagopdg Toug: Eival éva pérpo
£uaioBnaoiag Twv PETABOAWY TNG KABAPNG TIPNAG TOU apolBaiou KePaAaiou CUYKPITIKGE pE TO DeiKTn avagopdg Tou Kal €TTiong, deixvel To
ouoTNUATIKS KivBUVOo Tou apolBaiou kepaAaiou o€ GUYKPION WE TNV ayopd GTNV OTToia SPACTNPIOTIOIETA.

Aciktng avagopdg: MPOKeTal yia TTPOKABOPIOUEVO, AVTIKEIMEVIKO PETPO TTPOG TO OTTOI0 CUYKPIvVOVTAl Ol aTrodO0EIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivdivou kal amédoong: Mpdkemal yia Tov ouvBeTo deiktn KIvdUvou kai atmédoong (SRRI). Karadeikviel Tn BaBuoloyia Tou
KaVOVIOTIKOU KIVOUVOU €vOg €TTIHEPOUG apolfaiou KepaAaiou o€ KAipaka amd 1o 1 (XapnAdtepog Kiviuvog, ouviBwg XapnAoTepn
ammoedoon) £wg To 7 (UYNAGTEPOG Kivduvog, ouvnBwg uywnAoTepn amddoon). O utrohoyiopdg yivetal pe Baon Tn WETABANTOTNTA TOU
ETMPEPOug apolfaiou kepaAaiou, ETTONEVWG AapBdvel uTTdwn TN PETABOAR TWV TIMWV SIATTPAYHATEUONG OTNV ayopd.

Acgiktng MAnpogopiwyv (Information ratio): yerpd v utrepBaAAouca amddoon piag emévduang (Tr.X. evog apoifaiou kepaiaiou) oe
ouykpion Pe deikTn avaopdg, o€ axéon We TN METABANTOTNTA TNG TTPOTBETNG atrddoong. AVTITTPOOWTTEVEI TO TTPOCHOETO TTOOS ammddoong
TroU AauBdver évag emevduTrig ava povada augnong Tou kivduvou. Oco uwnAdTepog o deikTng TTAnpogopiwy (information ratio), T6c0
uypnASTEPO TO TTOCOOOTS ATTGDOONG TTOU ETITEUXONKE ava PovAda KIVOUVOU.

Aidgpkeia:  METpo yia TNV €uaIOBNCia TWV TIMWV TWV OJOAGYWV OTIG UETABOAEG Twv eTTiTOKiwy. O00 peEYaAUTEPO €ival TO EvATTOPEIVAV
péoO JIAOTNUA TwV OPOAGYWV OTO apoiBaio kepdahaio (UeyaAiTepn SidpKeia), TOOO TTEPICOOTEPO OI TINEG TOUG Eival euaiobNnTeG OTIG
peTaBOAEG Twv eTTIToKiWy. OTav augavovTal Ta €TITOKIA, Of TIMEG TwV OMOASYWY Ba PEIVOVTAI KAl TO AVTIOTPOPO.

Etioia apoifn diayeipiong: H apoiBr diaxeipiong eival To €T010 £6000 EKTTEPPACHEVO O€ TTOCOOTO. AUTA N apoiBr TrepIAapBAaveTal Kal
N uttoAoyioBei oTnv kaBapr} Tipr Tou apoiBaiou ke@aiaiou. AtroteAei apoifr) TG dlaxeIpioTpIag eTaIpeiag TTANPWUA yia Tn diaxeipion Tou
apoiBaiou kepaAaiou.

KaBapr Agia EvepynrikoU (KAE): H kaBapn ogia r kai kaBapri TipA (evepynTikoU (KAE) eival n TipA evog emuépoug apoiaiou
kepaaiou. H KAE utroAoyietal rpooBétovTag Tig agieg dAwv Twv TTpoidvTwy oTa oTroia eTTEVOUCE To apoifaio KepaAaio kai SiapwvTag
auTd TO TTOCO TIPOG TOV APIBUO TWV PEPIBIWY TE KUKAOPOpIa.

Katnyopia apoifaiou ke@alaiou: Katadekviel Tnv karnyopia Tou apolfaiou ke@aAaiou: PETOXIKO apoifaio kepdAaio, apoifaio
KeQAAaio opoAdywv, apoiBaio KepdAaio TG Xxpnuatayopds, dopnuévo apoiBaio KepdAaio (ue KATTOI HOPPR TTPOOCTACIAG KEPOAQioU),
apoiBaio KeGAaIo JIaPOPWY TTEPIOUTIOKWY OTOIXEIWY 1 HIKTO apoiBaio KE@AAaIo.

Méon miotoAntriki agioAéynon: H Méon moTtoAnTTKA agloAdynon Tou apoiBaiou kepahaiou Baciletalr otn pEon TOTOANTITIKA
agloAdynaon Twv CUSTATIKWY TOu OTOIXEIWV. Ma Tov uTToAoYIopS TNG GUVBETNG/PEONG agloAdynong o€ £TTITTEd0 YETOU, XPNOIKOTTOIOUVTAl Of
agloloyfoeig Twv Moody, Fitch kai S&P. H olvBetn agloAdynon utroAoyileTal wg o péoog 6pog He Baon Tn dABecIUOTNTA TWV
agloAoynoewv TOTOANTITIKAG IKaveTNTag. H oUVvBeTn agloAdynon utroAoyieTal yia TiThoug oTaBepol ei0odhipatog. H TTIOTWTIKA
Siapabuion ToikiAel ammé uwnAr (‘AAA' éwg 'AA") ot peoaia (A’ éwg 'BBB') kai xapnAj (‘BB 'B', 'CCC', 'CC' éwg 'C’). [popnbsia
eayopdg: Mpokerral yia apoifr] TTOU XPEWVETAl £QATIAE OTaV BEAETE va ATTOXWPNOETE ATIO TO ETEVOUTIKO Ke@dAaio. Mpounbeia
ouppeToxng (péy.): MpPOKemal yia TTPOUNBEINTTIOU XPEWVETAI £QPATTIAL YA TOUG ayopaoTéG €vOG ETTEVOUTIKOU Ke@aAaiou. ZuviBwg
EKPPACETAI WG TTOCOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikiy agloAéynon Morningstar €ival 0 oTaBuIouévog uéoog 6pog avegapTNTWV agloAoyrnoewy
Trou Sievepyei n eTaipeia Morningstar.

Tuvoliko evepynTiKO ke@alaiou (ekar.): Ta TreEpIOUTIakd oTolxeia utrd Tn Slaxeipion AWV TwV KaTnyopiwv HePIdiwv evog apoiBaiou
Ke@aAaiou.

ZedApa Atrotumrwong: H TutrikAg ammékAion Tng dlagopdg avaueoa atnv amdédoon evog apoifaiou kepaAaiou Kal Tou SeikTn avapopdg
TOU O€ KABOPITPEVO XPOVIKS BIGaTnUa (T1.X. 1 €706, 3 €Tn KATT).

Tpéxouoeg emBapivosig: To 0UVOAO TwV ETHCIWY eTTavalapBavouevwy 663wV yia éva apoiBaio KEQAAAIO EKTTEQPATHEVO WG TTOTOOTO
£TTi TOU evepynTIKOU Tou. MepihapBdavouv ouvhBwg TNV apoifn diaxeipiong, Tig apoiBEg dioiknang, Ta £€6oda dnupoaieuong K.ATT.

Tumik AmokAion: H Tummkf amékAion dnAwvel Tnv mBavéTtnTa SlakUavong evog TTooooToU PECQ OF £va OUYKEKPIUEVO €UPOG OE
OUYKEKPIPEVN TTEPIOBO. € TEPITITWAN ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uPnAr JETABANTATNTA), TO £0POG TWV TTIBAVWY ATTOTEAEOPATWY
gival peydho.

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



