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NN Hellas A/K OpoAoytako (yia Oscpikoug Emevdutéc)

(ASgla ZUotaong tou apolBaiov kebalaiou: Artod. 268/21-06-2017 tng Npoiotapévng tng AlebBuvong Qopéwv tng E.K.)

ErevSutikn MoAttikn 30/09/2025
EmevduTik6 oKoTI6 Tou apoiBaiou kepahdiou amoteAel n emiteugn uTepagiiv péow Baokég NMAnpodopieg

g]rg :gTus)ggchfgg KUpiwg 0€ XPEWOTIKOUG TiTAOUG Slammpayparedoipoug otnv EAAGDa ry KaTmyopia aoIBaioU KeQaAGiou OMONOFIAKD

MNa Tnv uhoTroinon Tou okotroU Tou To Apoifaio KepdAaio emmevdlel TouldyioTov 65% Néplﬂ};lﬂ EUR

TOU EVEPYNTIKOU TOU OF XPEWOTIKOUG TITAOUG (OHOAOYIEG) HE EKBOTES I EYyUNTEG, KPATN Kwdikdg ISIN GRF000162005

HéAN Tng Eupwtraikig ‘Evwong A dnudoioug digbveig opyaviououg OToug OTToioug Kwdikog Bloomberg NNHELLB GA

OUPHETEXOUV €va 1) TTEPICOOTEPA KPATN WEAN i €TaIpeieg TTOU €DdpeUouv Ot KPATOG
péhog Tng Eupwraikrg ‘Evwong ol otroiol atmoteAoUv avTikeipevo Slatpayudreuang

o€ opYavWHEVEG ayopég oTnv EAAGDA A 0TO §wTEPIKO. AgikTng Avogpopdg Series-E Greece Govt All>1yr Bond
AeuTepEUSVTWG, SUvaTal va eTTeVBUEl PEPOG TOU EVEPYNTIKOU TOU Ot GAAEG KIVNTEG agiEg, AiaxeipioTpia Etaipia 3K Investment Partners
péoa xpnuaTayopds, TITAOUG oTaBepoU €I00DAUOTOG,  TPATTE(IKEG  KATABEOEIS  Kal Ki i i i MeAd
pepidia R petoxég Opyaviouwv  ZuMoyikwv ETrevdloeswv ot Kivntég  Agieg .E?,THVOP;”EPI?_:O? © (Geopikoi Medreg)
(OZEKA). H emévduon Tou ApoiBaiou Kepahaiou o€ petoxég dev dUvatal va apZn " epYo ov nong
utrepBaivel 10 10% Tou kaBapou evepynTikoU Tou ApoiBaiou KegaAaiou. Znpeiwveral 6Tl Karnyopiag Mepidiou 13/07/2017 10,00 €
10 ApoiBaio KepdAaio emTpEmeTal va eTevdUel TO 0UvoAo Tou evepynTikoU Tou (100%) ” ” ”
OF KIVITEG GEiEG Kal PECA XPNUATAYOPAS Tou iBIou ekBGTN TTou ekdidovial 1 eival KaBapr Tipn Mepidiou 30/09/2025 15,73 €
eyyunpeveg/a a6 1o EAANVIKG Anuoaio i dMa kpdtn péAn  Tng Eupwaiknig Zuvohiké Evepynriké A/K (Ek.) 30/09/2025 41,77 €
Evwong oUpgwva Pe TOug EIBIKOTEPOUG OPOUG TIOU QVAPEPOVTAl OTOV KAVOVIOPO
Tou. KaBapr Tipn (téAog Tou
H améktnon f n egayopd Twv pepidiwv eival duvarr KaBe (epydoiun) nuépa KOTOTIV TTponyoUpevou piva) 29/08/2025 1561€
QITAUATOG TOu MEPIDIOUXOU, OTNV avrigToixn T B160eong i eCayopdg, OTwg Atodoan otn Angn (%) 3,41
auth  utoAoyiletal oUpgwva pe Tov Kavoviopud Tou apoifaiou ke@aAaiou Kal AGOKEID 759
Snuooievetal oTnv 1oTooeAida Tng 3K Investment Partners (www.3kip.gr). P ’
Méon MaoToAnTrrikr AgloAdynon (Fitch) BBB-
O Aciktng Avagopdg (benchmark) Tou apoiBaiou kegalaiou eivai o BBGCGA
Index (Bloomberg Barclays Series — E Greece Gowvt All > 1Yr Bond Index). To & 1
apoiBaio kepAGAalo  aoKei  evepynTikhy  Slaxeipion  évavil  Tou  BeikTn  avagopdg, MNpaktkés MAnpodopies
SnAadny, n 3K Investment Partners éxel Tn SIOKPITIKA EUXEPEID WG TTPOG TNV ETTEVOUTIKA ApoIBn Alaxeipiong 0,20%
Siaxeipion Tou apoIBaiou KEPAAGioOU Kal KATG CUVETTEIR N oUVBEDN TOU XapTOQUAGKiou - -
TOU aTTokAivel atré T oUvBeon Tou Oeiktn avagopds. O Beiktng avagopds Tou Apo1Bn OepatopuAakrg 0.04%
apolBaiou  keaAaiou xpnolgoTolgiTal Hovo yia okotroUg ouykpiong. H diavopr Tuxov MéyioTn MpouRBeia ZUPPETOXAG 0,00%
KePOWV AauBdver xwpa, katd Tnv kpion g 3K Investment Partners eite pe - - 3
ETTAVETTEVOUON PEPIOUOTOG HE €KBOON VEWV HEPISIWY EiTE pE KaTaBoAn pepiopaTog oe Mpouneia E§ayopdg 0,00%
PETPNTA.
*H emevounikn oAk Afjgbnke amé 1o Eyypago Baoikwv mANPOQOpIWY EMEVOUTWY
(KIID). , .
Katavour Xaptopulakiou
Kpartika OpéAoya fa— 81,24%
Etaipikd OpdAoya . 11,00%
Méoa Xpnuarayopdg L) 6,90%
Xpnparikd Alabéoipa ! 1,20%
ATTAITACEIG - YTTOXPEWOEIG ! -0,34%
rpadnpa EEEMENG KaBapng Tiurng Mepidiov 10 MeyaAUtepeg OEoELS
OEA 4% 30/01/2037 12,35%
OEA 4,20% 30/01/2042 11,89%
120,00 1 OEA 4,375% 18/07/38 9,32%
110,00 4 OEA 3,375 % 15/06/2034 6,12%
OEA 3,875% 12/03/2029 5,89%
100,00 7 OEA 1,50% 18/06/2030 548%
90,00 1 OEA 3,90% 30/01/2033 5,02%
OEA 1,875% 24/01/2052 4,69%
80,00 - OEA 3,75% 30/01/2028 4,18%
70,00 | OEA 4,125% 15/06/54 4,02%
60,00 -
50,00
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ApoiBaio KepdAaio AgikTng Avagopdg

BEGCGA Index (Bloomberg Barclays

To TTapdv atroTeAEl dIAPNUIOTIKY avakoivwon. AVaTpEETE OTO eVNUEPWTIKG SEATIO KOl OTO £yypa®o BACIKWY TTANPOPOPIWY Tou apoiaiou

KEQaAQiou TTpIV TTPOREITE OE OTTOIODATIOTE OPIOTIKN ETTEVOUTIKH aTTOQACN.

AnAwon Amrotroinong Euovng
BA. atrotroinon EuBUvng oTo TéAog Tou eyypdagou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



NN Hellas A/K OpoAoytako (yia Oscpikoug Emevdutéc)

O1 Tponyouueveg arodooeig Sev TPOBAETTOUV TIG HEAAOVTIKEG OTTOBOTEIG

Etrjoleg Amodooelg (%)

S 1 INVESTMENT
DN parTnERS

Mpodi Kwéuvou

25

Aciktng Kivouvou

2018 2019 2020 2021 2022 2023 2024
EYPQ 2018 2019 2020 2021 2022 2023 2024
® AK -0,11 3069 1098 -173 -1866 1260 3,27

® AgikTng Avagopdg 1,73 30,09 989 -221 -1997 1343 3,19
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EYPQ 1"ETog 3°Em 5°Emn
® AK 1,45 20,75 -3,63
® Aciktng Avagopdg 1,80 22,39 -4,35

O1 CWPEUTIKEG ATTOBOCEIG £XOUV GNHEID avapopdg To TEAOG TOU TIAEOV TTPOTPATOU HVAL.

ZTATIOTIKA

EUR 1'Evog 3°Em
TummikA ArékAion (%) 5,02 5,84
AN@a (%) -0,02 0,00
Brita 1,02 0,93
Information Ratio -0,01 -0,01
Z@aApa atrotiTwong (%) 1,50 1,69

ZuUvoAIk6g AgikTng Kivdivou (ZAK)

H - oo

AoTEPOG Kivouvog

O Zuvormikég Aeiktng KivdOvou (2AK) Baoifetal oty Trapadoxri 6T 6a
BIaKPATAOETE TO TTPOIOV yia 3 £1n. O TrpaypaTiKOg KivOUVOG UTTOPET va TTapOUCIAOoE!
onuavTikh dlokUUavon o€ TIEPITITWON TTOU PEUCTOTIOINCETE OE TIPWIKO OTAdIO Kol
pTTopei va e1o0TTpdgeTe AlydTepa. O ZuvoTTikog Aeiktng Kivduvou eival £vag odnyog
WG TTPOG TO ETTITTIESO KIVOUVOU O€ OUYKPION WE GAAQ TTpoidvTa. Agixvel TT600 Bavod
eival va £XeTe aTTWAEIN XPNUATWY e§aITiag TNG BIOKUHAVONG TWV ayopwyV ry 16Tl Sev
€ipaoTe 0€ B€on va 0ag TTANPWOOUNE.

‘EXOUpE KaTATAGEI QUTO TO TIPOIGV wg 3 ammd 7, To oTroio eival N peoaia - xapnAn
KaTnyopia KIvdUvou BIOTI €TTEVOUEl KUPIWG OF XPEWOTIKOUG TITAOUG, Ol OTroiol
EVOEXETOI VA EUPAVIOOUV 10TOPIKG UWNAR pPETABANTOTNTA. AuTé BaBuoloyei Tig
mOavég {nuieg amd TG PEAANOVTIKEG €MDOOEIG OF ETTIESO «UETAIO-XAUNAG» Kal
KaKEG OUVORKEG TNG ayopds «eival atmiBavo va » €Xouv avrikTuTio oTnv IKavoTnTa
pag va oag TAnpwooupe.To TPoidv autd dev mepiAauBdvel TTpooTacia amd Tn
HEANOVTIKH aTTES00N TNG ayopds, ETTOPEVG Ba PHTTOPOUCATE Va XACETE £va PEPOG i
oAdkANpn TNV emmévduor oag. Kivduvol TTou evdEXETAl va OXETICOVTalI OUCIWOWS HE
TO TIPOIGV Kai ol oTroiol dev TeEPIAaPBAvOVTal OTOV OUVOTITIKG SeiKTn KIVOUVOU Egivail
ol akéAouBor: Kivduvog AvTIGUPBAAAGPEVOU O KiVBUVOG Va NV eKTTANPwBOEi opaAd o
SIaKavoVIoUOG TwV CUVOAAAYWY OTTwG N Hn KaTaBoAn xpnudtwy f n €ykupn
Trapadoon TiTAwv amd Tov avrioupBalAépevo. Asitoupyikdg Kivduvog o kivduvog o
oTroiog  OXETieTal pe €VOEXOHEVEG OUCAEITOUPYiEG Twv JIAdIKACIWY Kol TwV
ouoTnudrwy g eTaipiag. Kivduvog Kpdtoug o otroiog epgavifetar amd Tnv
£mévduon Tou ot €va Kpdrog. Kivduvog eTmTokiwy gival 0 KivOUVOg Twv ayopuwv
OHOAGYWV Kal XpApaTog atmé Tig HETABOAEG TNG KAUTTUANG Twv emTOKiwV. Kivduvog
Suykévipwong, SnAadr o KivBUVOG TIOU TIPOKUTITEI OTTé TNV €TEVOUCN TOU
apoiBaiou kepaiaiou ot évav ekdoTn. Kivduvog Peuatdtntag: Adyw Tou KivdUvou
PEUCTOTNTAG, OI UEPIDIOUXOI OE TTEPITITWON €Eayopds: a) eVOEXETAl va EI0TIPAEOUV
HIKpOTEPO TTOCO ammd TNV agia Tou €xouv uTOYn Toug GOTav AapBdvouv Thv
aATTOPACT VA PEUCTOTIOINCOUY Ta PEPIdIa (AOyw TNG peiwong TG TIPRAG Tou pepIdiou
TIOU eVOEXeTal VO €TTEABEl OTO PETOGU) B) €VOEXETAI va WNV UTTOPECOUV va
£EAYOPACOUYV Ta PEPIDIO OTOV XPOVO TTou £mBUpoUV. ETriong utd akpaieg ouvlrikeg
PEUOTOTNTAG N KaBapr TiuA Tou pepidiou eviéxeTal va peiwBei onuaviikd. Ma
TIEPICOOTEPEG TTANPOPOPIEG TXETIKA PE TOUG KIVOUVOUG, UTTOPEITE va avarpégre oTo
EvnuepwTtiké AgATio, To oTroio &ival d100éaipo otn dievBuvon www.3Kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOXH KAI Ol MPOHFOYMENES AMOAOZEIX AEN AIAZPAAIZOYN TIZ MEAAONTIKEX
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Amnonoinon EuBivng

To Trapdv €VTUTIO aTTOTEAET DIOPNUICTIKA avaKoivwaon EVNPEPWTIKOU TTEPIEXONEVOU, N OTToia cuvrdaaeTal amd Tnv etaipia «3K Investment Partners»
(«ETaipion) oTmokA€IOTIKA Kal JOVO yia TTANPOQOPIaKOUG OKOTTOUG Kal TIAPOXT YEVIKWV TTANPOPOPIAKWY OTOIXEIWV OXETIKA HE TNV idia, Ta TTpoidvTa
Kal TIG UTINpeaieg Trou TTapéxel. O1 TrepIAapBAVOPEVEG O auTO TTANPOPOPIEG 1 ATTOWEIG ATTEUBUVOVTAI O€ UPICTAUEVOUG ) SuvNTIKOUG TIEAATEG KaTd
YEVIKO TPOTIO, XWPIG va €xouv AABEl UTTOWN TIG CATOUIKEUNEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKH duvatétnTa, TO ETTITTESO
QAVOXAG OTOV KivBUVO, TNV EUTTEIpIA KOl TN YVWON TwV MOavwyV TTapaAnTITwV Tou TTapdVvIog Kal, wg ek ToUTou, Bev ouvIoTOUV Kal Bev TIPETTEl val
ekhapBavovral, euBéwG 1 EPUEOWS, WG TTPOTACN f TIPOCPOPA yia Tn SiEVEPYEIX CUVAAAAYWY OE XPNUOTOTIIOTWTIKG PEOA 1) VopiouaTa ouTe wg
ouoTtaon i CUPBOUAR yia TN ARWN ETTEVOUTIKWY ATTOPACEWY OXETIKA PE auTd. To TTapov €viutro dev armoTeAei oupBacn 1 oTroloudATIOTE €idoug
déopeuon, oUTe OUVIOTE EVNUEPWTIKG SeATIO. To TTapdV dev OUVIOTE €PEUVA OTOV TOUE TWV ETTEVOUCEWY Kal, GUVETTWG, eV KATAPTIOONKE GUPPW VA
HE TIG ATTAITAOEIG TOU VOHOU TTOU aTTOOKOTIOUV 0Tn SIAc@AAIon TNG avegaptnaiag Tng EPEUVAG OTOV TOPED TWV ETTEVOUTEWV.

Me tnv em@UAagn avtiBetng dAwaNg, OAeg o1 TTAPATIBEPEVEG OTO TTAPOV aTTOWEIG, dNAWOEIG Kal TTANpogopieg aviikouv otnv ETaipia, n otoia €xel
A&Ber adeia Aertoupyiag kai eTmoTTedeTal amé TNV EmTpot Kepalaiayopdg, kai ptropolv avd Tdoa oTiypr va TpoTrotroinfolv, o€ TepITITwaon
HETARBOARG TwV CUVBNKWYV TNG ayopds. O TTapeXOUEVEG TTANPOYOPIEG SEV ETITPETIETAI VA QVTIYPAPOVTAl, avaTapdyovral, TPoTToTroloUvTal 1
diavépovral, Xwpig TNV Tponyouuevn £yypagn £ykpion Tng ETtaipiag.

Katémv 1o0Twy, 0 ARTITNG TG TTapouoag TTANPo@opnong oeiAel va TTpoxwprioel oe SiK Tou épeuva, avaAuon Kal emBERaiwon Twv TTANPOPOPIV
KOl OTOIXEiWV TTOU TIEPIEXOVTAl OTO TTAPOV EVIUTIO Kal va avadnTAoel ave§ApTNTEG VOMIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG OCUPBOUAEG aTrd
€TTayyEAATIES, TTPIV TTPOXWPAOEI OTN AN TNG ETTEVOUTIKAG TOU aTTéQaONG.

O1 erevdUoeIg ouveTTayovTal KIvEUvoug. H apxikn agia Tng emévduong kai n amédoon Tng eival Suvard va onueiwvouv avodo 1 TTwon,
ME evOEXOPEV aTTWAEIN TOU ETTEVEESUNEVOU KEQaAaiou.

Eidikd wg mpog Toug OZEKA, o1 evdlapepduevol ETTEVOUTEG KaAOUVTaI, TIPIV TN AfjYn OTTOINODNTIOTE ETTEVOUTIKAG ATTOPACNG, VO AVATPEXOUV KAl VO
dlapagouv TpoaekTIKd TIG Baoikég MAnpogopieg yia Toug ETTeviuTég Kai To evnuepwTIkG SeATio Twv OZEKA kai va otaBpidouy, e Tn BoriBeia kai
OUUBOUAR €&eIBIKEUPEVWYV ETTOYYEAUOTIWV CUPBOUAWY, TNV KATAAANAGTNTA KEBE £TTEVOUGNG KAl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETAI VA
éxel. To éviutro Twv Baoikwv MAnpogopiwv yia Toug EevduTég, To evnuepwTIKO SeATio Kal o1 TEAeuTaieg ekBEoelg Twv OZEKA Ttou n
Eraipia Siaxeipierar SiariBevran otnv eAANVIKA YAWOOd, Xwpig Xxpéwon, otnv £5pa Tng ETaipiag kai otnv 10TooeAida Tng www.3kip.gr.

To apoiBaio KepdAaio TTou dlagnuieTal OTO TTAPOV APOPE TNV ATTOKTNON HEPISiWY OTO apoIBaio KEPAAAIO Kal OXI OE GUYKEKPIPEVO UTTOKEINEVO
oToIXEIO TOU evepynTIKOU, OTTWG METOXEG eTaipiag fi opdAoya, d16T autd eival HOVO TO UTTOKEIPEVO OTOIXEIC TOU EVEPYNTIKOU TTOU QVIKOUV OTO
apolBaio kepdaAaio.

MNa TAnpogopieg otnv eAAnvikr yAwooa avagopikd pe Tn Siadikacia UTTOBOANG Traparmévou i kartayyeAiag améd emevduTéG 1 uTTOWR@IOUG
€MEVOUTEG, KABWG Kkal TNV duvarétnta Tpoopuyig otov «EAANvikG Xpnpatooikovouiké MeooAaBnti-AcTikp Mn Kepdookomikfy Etaipeia
EvaAAakTikig ETiAuong Aiagopwyvy», UTTOpEITE va avaTpégete aTov auvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVEG PE TO TTAPOV EVIUTIO TTANPO@OpiEg Sev ouvoSeUovTal até Kapia eyyonon, €ite pntA €ite éupeca dnAwpévn. O OZEKA dev £xouv
€£yyunuévn arédoon Kai ol TTponyoUHeVES amodooelg dev Siaogpalijouv TuXov peANOVTIKEG. Me BeSOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVOUVOUG TNG ayopdg, dev uTropei va utrdpéel kapia diaBeaiwon 611 o1 OZEKA Ba emMITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

Alaxeipiotpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.AK. — AigGBuvon: MavemoTnpiov 25-29, 105 64, Aériva - IN.E.MH
1003501000 - YNEGO: 38476/B 1288/13-09-1990
Ocparo@UAakag: TPAMEZA MEIPAIQX - Apepikiig 4, ABriva - ETromrreouoa Apyr: EMNITPOMH KEDAAAIATOPAL
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INVESTMEN

NN Hellas A/K OpoAoyLako (yio Oecpikolg Emeveuteg) SN cirnere
Ae€iko

AAga To AA@a gival £va eITTAéOV TTOOOOTO aTTOS00NG £VOG apoIBaiou Kepahaiou, YEOw TNG EVEPYNG SIAXEIPIONG, TTOU Eival AVWTEPO Kal
gemmepva TNV amédoon Tou OeikTn avapopdg. Ze TEPITITWON BeTikoU GAQa, TOo apoifaio keAAaio amédwoe KaAUTEPa atmd TOv OeikTn
avagopdg.

ApoiBaio ke@dAaio: 'Apoifaio KEQAAQIO' gival 0 OPOG TIOU XPNOIUOTIOIEITAI OUXVA YIa TOV Opyaviopd OUAAOYIKWY ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar gival ave§dpTnTog dpoxog oTov Topéa TnG €peuvag emevduoewy. H agloAdynon Tng Morningstar
OUVIOTA HIa TTOOOTIKH atroTiunan Tng TTaAaidTepng amédoong £vog auoiBaiou kepaiaiou. AapBdvel UTTOWN TOug KIVOUVOUG TTOU OXETICOVTAI JE
£va apolfaio KeAaAaio Kal TIG apoIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apoifaio kepdAaio. H agioAdynon dev AapBdver utréyn Tuxdv TToIoTIKOUG
TIApAyovTeG Kal utroAoyiletal Baoel evog (padnuartikoU) TUTTou. Ta apoiBaia KEQAAQIO KATNYOPIOTIOIOUVTAI KAl GUYKPIVOVTOI UE TTApOMOIa
apoiBaia kepdAaia, pe Baon Tn Baduoloyia Toug. XTn ouvéxela, BaBuoloyouvral pe 1 éwg 5 aoTépia. Ze kEBe karnyopia, To TPWTO 10%
AapBavel 5 aotépia, To emdpevo 22,5% AapBdvel 4 aoTépia, To eTTOpEVo 35% AapBdvel 3 aoTépia, To emdpevo 22,5% AapBdvel 2 aoTépia Kal
10 TeAeuTaio 10% AapBavel 1 aotépl. H BaBuoAoyia utrohoyileTal oe pnvidia Bacn, AapBavovtag uTrdyn TV TTaAAIGTEPN aTTOd00N YIa TIg
TePI6Soug 3, 5 kal 10 £TWV, evid dev AapBdvovral uTrdwn ol HEAAOVTIKEG ayopég i N HEAAOVTIKN aTTédoor.

AgloAéynon Morningstar 3 etwv: H (ToooTikr)) agioAéynon Tou umoAoyileTal o€ dIGOTNHG TPIWY €TWYV, AaUBAvovTag uTréwn TIg
TTOAQIOTEPEG ATTOSOOEIG KAl TIG SIOKUHAVOEIG TIHWV.

AgloAéynon Morningstar 5 erwv: H (ToooTikr)) agioAéynon Tou umoAoyiletal o€ didotnua Tévie €TWV, AauBavoviag umoyn TG
TIAAQIOTEPESG ATTODOTEIG KAl TIG SIAKUMAVOEIG TIMWV.

Amédoorn): Agixvel To TooooTd PeTABOAAG TNG KaBapAg TIPAG Tou apoifaiou kepaAaiou evidg KabBopiopévng TTEPIGdOU.

Atodoon otn AfEn eival n amodoon emEVOUONG Ot OPOAOYO OF TTEPITITWON SlakpATNoNng €wg T ARgn.

Brra: To Brita deixvel T peTaBAnTéTNTA £VOG apolBaiou kepalaiou og oUykpIon We To SeikTn avagopdg Toug: Eivar éva pérpo euaiobnaoiog
Twv PETABOAWY TNG KaBaprig TIPAG Tou apolfaiou KEQaAQiou CUYKPITIKG We TO OeiKTN avag@opdg Tou Kal €TTiong, SeiXVel TO CUOTNPATIKO
Kivduvo Tou apoifaiou kepaiaiou o€ GUYKPION PE TNV ayopd oTnv oTroia dpacTnpIoTIoIETal.

Acgiktng avogopdg: MpOKeITal yia TTPOKABOPIOHUEVO, OVTIKEIMEVIKO PETPO TTPOG TO OTIOI0 CUYKPIVOVTOI O OTTOdOCEIG €VOG ETTEVOUTIKOU
KePaAaiou.

Aciktng kivdivou kal amodoong: MpokeTal yia Tov oUvBeTo deiktn KIVOUvou kai amddoong (SRRI). Karadeikvoel T Babpoloyia Tou
KAVoVIOTIKOU KIVOUVOU €VOg ETTIHEPOUG apolBaiou Kepalaiou o€ KAipaka atmd 1o 1 (XapunAdTePOg Kivduvog, ouviBwg XapnAdTepn amddoon)
£wg 10 7 (UYPNAOTEPOG KiVOUVOG, oUVIBWG UYWNAGTEPN atmrédoan). O uttoAoyiopudG yiveTal Pe BAon Tn HETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
KePaAaiou, eTTOPEVWS AapBAvEl UTTOWN TN HETABOAN TWV TIHWYV SIOTTPAyPATEUTNG OTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): perpd TNV utepBarAouca amédoon piag emévduong (Tr.X. evog auolfaiou kepaAaiou) ot
oUyKpIon Ye SEIKTN avapopdg, o€ OXEoN HE TN METABANTOTNTA TG TIPOOBETNG ATTOS00NG. AVTITIPOCWTTEVE! TO TIPOCBETO TTOCO ATTOS00NG TTOU
AapBaver £vag emmevduTAg avd povada adgnong Tou Kivdivou. Oao uwnAéTePog o deiktng TTANpogopiwy (information ratio), 760 uwnAdTEPO
TOo TT0000TS amddoang TTou emMTEUXONKE avd povada KIvdUvou.

Aidpkeio: METpo yia TNV eUaIOONTia TWV TIHWY TWV OPOAOYWV OTIG UETABOAEG TwV emmTOKiWY. Oo0 peyaAUTEPO gival TO evaTTougivav JEoo
SI1GoTNHA TWV OJOAGYWYV OTO apoIBaio KepdAaio (UeyaAUTepn BIGPKEIQ), TOOO TTEPIOTOTEPO OI TIUEG TOUG Eival EUAIOBNTEG OTIG PETAPBOALG TwV
emTokiwv. OTav augavovral Ta £mTOKIA, Ol TIUEG TWV OPOAGYWY Ba PEIVOVTAI KAl TO aVTioTPOQO.

Emioia apoif) diayeipiong: H apgoiBr Slaxeipiong eival To 1010 £€€080 eKTIEPPACUEVO O TTOCOOTO. AUTH N apoIBr TrEpIAauBAaveTal kai rdn
utroAoyioBei oTnv kabapr TP Tou apoiBaiou kepalaiou. AtroTeAei apolfr) TNG SlaxelpioTpiag eTaipeiag TANPwHA yia T diaxeipion Tou
ayoiBaiou kepaAaiou.

KaBapn Agia Evepynrikol (KAE): H kaBapry agia i kai kaBapr| Tipr (evepynTikoU (KAE) ival n TipA evog empuépoug apoiaiou kepaAaiou. H
KAE uTro)oyigetal TrpooBéTovrag Tig agieg OAwV Twv TPOoIOVIWY oTa oTroia £TTEVOUCE TO apoIBaio KEQAAAIo Kal SIAIpWVTAG auTd To TTO0O
TIPOG TOV aPIBUOS TwV PEPISiWY Ot KUKAoQopia.

Karnyopia apoifaiou kegpalaiou: Karadeikviel Tnv Katnyopia Tou apoifaiou ke@aiaiou: peTOXIKO apoifaio kepaAaio, apoifaio ke@aAaio
opoASywy, apoifaio KepaAaio TnG xpnuarayopdg, dounuévo apolfaio KePdAaio (Ue KATTOl HOP@r TIpooTaciag kepaAaiou), apoifaio
KEQAAAIO DIOPOPWY TTEPIOUCIAKWY OTOIXEIWY f} HIKTO apoiBaio KepdAaio.

Méon moTtoAntrriki aioAéynon: H Méon moToAnTTikA agloAdynon Tou apoifaiou kepaAaiou Baciletal oTn Péon TOTOANTITIKA agloAdynon
TWV CUCTATIKWY Tou OToIXEiwV. Ma Tov uTToAoyIopo TnG oUVBETNG/PEoNG agloAdynong o€ eTiTredo péoou, XPNOIPOTIOIOUVTal OI A§IOAOYATEIG
Twv Moody, Fitch kai S&P. H oUvBetn agloAdynon utrohoyileTal wg o péocog 6pog pe Baon Tn diaBeoipdtnTa Twv agiohoynoswy
TMOTOANTITIKAG IKavéTnTag. H oUVOETN afloAdynon utrohoyideTal yia TiTAoug oTaBepol ei0odrpartog. H moTwTiKh diaBaBuion ToikiAel atrd
uynAn (‘AAA' éwg 'AA") og peoaia ('A' éwg 'BBB') kal xaunAn ('BB', 'B', 'CCC', 'CC' éwg 'C'). Mpopnbeia egayopdg: MpokeTai yia apoiBn mou
XPEWVETAI EQATIAE OTAV BEAETE VO ATTOXWPNOETE ATTO TO ETTEVOUTIKG KePaAaio. Mpopnbeia cuppeToxng (péy.): MpokeTal yia TTpoprBeiaTTou
XPEWVETAI EQATTAE VIO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEPOAQioU. ZUVABWG EKPPAZETAl WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.
Zuvolikn agloAéynon Morningstar: H ZuvoAikA agloAdynon Morningstar gival o oTaBuiopévog pécog 6pog ave§dptnTwy agioAoyRoewy Trou
dievepyei n etaipeia Morningstar.

ZUVOANIKG evepynTIKO Ke@oAaiou (ekar.): Ta TEPIOUCIOKA OToIXEia UTTO T JlOXEipIon OAWV TwV KATNYOPIWY HEPIDIWV €vOg apoiBaiou
KePaAaiou.

ZgdApa Atrotdmrwong: H TumkA ammékAion tng diagopdg avdpeoa otny amédoaon evég auoiBaiou KeaAaiou Kal Tou SeikTn avagopdg Tou
o€ KaBopIoPEVo XpoviKo didoTnpa (Tr.X. 1 £€10g, 3 €1 KATT).

Tpéxouoeg emiBapUvoeig: To GUVOAO TWV ETHOIWV ETTAVAAAHBAVOUEVWY EEOBWV yIa £va apoIBaio KEPEAQIO EKTTEQPACHEVO WG TTOCOOTO ETT
Tou evepynTikoU Tou. MepihapBdvouv auviiBwg Tnv apoiBr dlaxeipiong, Ti apoiBég dioiknong, Ta £§0da dnUoaicuang K.ATT.

Tumiky AmokAion: H Tumkh amdkAion dnAwvel Tnv mMBavotnta diakUPavong €vog TTOoO0TOU WECO OE £VO OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. € TIEPITITWOT ONUAVTIKAG TUTTIKAG aTTOKAIONG (= UWnAr PETABANTOTNTA), TO €0POG TWV TBAVWIV ATTOTEAETUATWYV Eival
peydAo.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



