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Enevéutikn MoAtikn

ETrevduTiké okoTrd Tou apoifaiou Kepahaiou amoTeAei n eTmiTeUgn UTTEPAILIV PEOW
NG €MEVOUONG KUPIWG 0 XPEWOTIKOUG TITAOUG Slatrpayuareloipoug otnv EAAGSa A
OTO EEWTEPIKO.

MNa Tnv uAoTroinon Tou okotroU Tou To ApoiBaio KepdAaio emevdUel TOUAGXIOTOV 65%
TOU €VEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OMOAOYiEG) HE EkDOTEG A eyyunTéG, KPATN
uéEAn Tng Eupwrraikig 'Evwong fi dnuéoioug diebveig opyaviopoug OToug OTToioug
OUHPETEXOUV éva | TTEPICOOTEPA KPATN WEAN N €TaIpEiEG TTOU €DpEUOUV O€ KPATOG
pérog Tng Eupwraikrig ‘Evwong ol otroiol ammoteAoUv avTikeipevo diatrpaypdreuong
O€ OpYavwEVEG ayopég oTnv EAAGSA | 0TO £EWTEPIKO.

AeuTePEUOVTWG, dUvaTal va eTTEVOUEI JEPOG TOU EVEPYNTIKOU Tou G€ GAAEG KIVNTEG OgiEg,
péoa Xpnupatayopds, TITAOUG oTaBepoU €1008AUATOG,  TPATTEQIKEG  KOTABEOEIS  Kal
pepidia ) petoxég  Opyaviopwyv  ZuMoyikwv Emevdioewv ot  Kivntég  Agieg
(OZEKA). H emévouon Tou ApoiBaiou Kepahaiou o€ peToxég dev dUvaral va
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AgikTng Avagopdg Series-E Greece Govt All>1yr Bond

AaxeipioTpia Etaipia 3K Investment Partners

Karnyopia pepidiou O (©eopikoi MeAdTeg)

‘Evapén Evepyotroinong

utrepBaivel To 10% Tou kaBapou evepynTikoU Tou ApoiBaiou Kegalaiou. Znueidveral 611 Karnyopiag Mepidiou 13/07/2017 10,00 €
70 ApoiBaio KepdAaio emrpémeral va £mmevOUel To 0UVOAO Tou evepynTikoU Tou (100%) KaBapn Tiuf Mepidiou 30/06/2023 1418 €
o€ KIVNTEG agieg Kal péoa XpnuaTayopdg Tou idlou ekdOTN TTou exdidovial 1A  eival ’
eyyunpéveg/a amd 10 EMnviké Anuéoio /i GMa Kpdtn  pén g Eupwrraikig Zuvoliké Evepynrikd A/K (Ek.) 30/06/2023 31,02 €
TEO\L(f)cng OUHQWVA PE TOUG EIBIKOTEPOUG OPOUG TTOU QVAPEPOVTAl OTOV KAVOVIOHO KabBapr T (téhog Tou
TIPONYOUHEVOU priva) 31/05/2023 14,14 €
H amékmon A n egayopd Twv pepidiwy eivar duvatr kaBe (epydoiun) nuépa Katémv . "
QITAPATOG TOU WEPIDIOUXOU, OTNV avTioTolXn TIMA O1dBeong A efayopds, OTTWG Am6Soon om Aign (%) 3,94
aut uttoAoyieTal oUPQwva Pe Tov Kavoviopd Tou apoifaiou Ke@aAaiou Kai AidpKeIa 7,33
dnuoaieveTal oty IoTooeAida Tng 3K Investment Partners (www.3kip.gr). Méan MioToAnTrikg AgioAéynon (Fitch) BB+
O Aeiktng Avagopdg (benchmark) tou apoiBaiou ke@aAaiou eivai o BBGCGA , ,
Index (Bloomberg Barclays Series — E Greece Govt All > 1Yr Bond Index). To Npaktikég MAnpodopieg
apoiBaio ke@dAalo aokei evepynTikfy  dlaxeipion  évavti  Tou  OeikTn  avagopdg, A - Aaxel 0.20%
SnAadr, n 3K Investment Partners éxel Tn SIGKPITIKF EUXEPEIN WS TIPOG TNV ETTEVOUTIKN poIBn Alaxeipiong ,20%
dlayeipion Tou apoiBaiou Ke@aAaiou Kal KATA GUVETTEID N CUVOEDSN TOU XOPTOQUAGKiouU ApoiBr) ©gpato@uAaKig 0,04%
TOU aTokAivel aTrd TN ouUvBeon Tou Jeiktn avagopdg. O deikTng avagopds Tou Mé n ry—— ” o
apoiBaiou KEAAQioU XPNOIMOTIOIEITAI OVO Yia OKOTIOUS GUYKPIoNG. H Siavopr Tuxov €yioTn flpopnBeia 2uppeToxng 0,00%
KEPOWV AapBdavel xwpa, kard Tnv kpion Tng 3K Investment Partners eite pe MpounRBeia E€ayopdg 0,00%
ETTAVETTEVOUON WPEPIOPATOG HE £KDOON VEWV PEPIDIWV €iTE PE KATABOAN WEPICUATOG OF
HETPNTE.
*H emevourikn moAimikn Afigénke amé 1o Eyypapo Baoikwv mAnpopopiiwv ETEVOUTWY A ,
(KIID). Kartavoun XaptodpuAakiov
Opodroya EAANVIKoU Anpoaiou — 86,12%
Etaipikd Opdroya - 9,64%
XpnuaTtika AlaBéoipa 1 3,49%
ATTQITATEIG - YTTOXPEWOTEIG ) 0,76%
[padnua EEEALENG KaBapng Tiung Mepidiou 10 MeyaAUtepeg O£oELg
OEA 4% 30/01/2037 15,76%
OEA 4,20% 30/01/2042 10,42%
170,00 1 OEA 2,00% 22/04/2027 8,05%
150,00 1 OEA 3,875% 12/03/2029 7,53%
OEA 1,50% 18/06/2030 6,69%
130,00 OEA 3,90% 30/01/2033 6,42%
OEA 1,875% 24/01/2052 6,15%
110,00 + OEA 3,75% 30/01/2028 5,35%
0000 | OEA 1.875% 04/02/2035 4,76%
: OEA 3,375% 15/02/25 4,38%
70,00
50,00
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ApoiBaio KepdAaio — AEIKTNG AVa@opdg

To Trapdv atmoTeAei dIAPNUICTIKN aVOKOiVWwoT. AvaTpéETe 0TO eVNUEPWTIKO SEATIO KAl 0TO £yypa®o BACIKWY TTANPOPOPIWV TOU apolBaiou
KePaAaiou TTpIV TTPOREITE O€ OTTOIOSATIOTE OPIOTIKN ETTEVOUTIKA ATrOPaACH.

AnAwon Amrotroinong Euuvng

BA. amomroinan EuBivng oTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol TPOHIOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 mponyoUpeveg amod6oeig dev TPoBAETTOUV TIG HEAAOVTIKEG OTTOBOOEIG

Etfioleg AntodoceLg (%) Npodil Kwwduvou

ZuvoAikog AeikTng Kivduvou (ZAK)

25

N | | i

2018 2019 2020 2021 2022
Xopnhdrepog KivBuvog Yynhorepog KivBuvog
EYPQ 2018 2019 2020 2021 2022
® AK -0,11 30,69 1098 -1,73 -18,66

O ZuvorrTikég Aegiktng Kivduvou (ZAK) Bacietal otnv Trapadoxn 611 Ba dlakpatioeTe
® AgikTng AVagopac 173 30,09 989 -221 -19.97 T0 TIPOIGV yia 3 £1n. O TTpaypaTikeg Kivduvog WTTOPEl va TTAPOUCIACEl ONUAVTIKA
! ! ! ! ! BloKUPAvOon OE TTEPITITWON TTOU PEUCTOTIOINCETE O€ TIPWIHO OTAdIO KAl WPTTOPEi va

€I0TTPALETE AlydTEPQL.

O Zuvormikég Aeiktng Kivbuvou eivarl évag odnydg wg TTpog To emitedo kivOUvou ot

ZWPEUTIKEG ATtOSOOELS (%) oUyKpIoN pe GAAa TTpoidvTa. Acixvel TT00 TBAVS €ival va €XETE OTTWAEI XPNHATWY
egaimiag TG SlakUpavong Twv ayopwv f diIdTI dev eipacTe oe Béoen va oag
TTANPWOOUNE.

;g ‘Exoupe katatdgel autd 1o TTPoidv wg 5 améd 7, To otoio eival n pecaia peoaia-uwnAr

Katnyopia KivdUvou d16TI eTTEVOUEI KUPIWG 0€ XPEWOTKOUG TITAOUG, 01 OTToio1 EVOEXETAI
VO EUQAVIoOUV 10TOPIKG UYNAR peTaBANTOTNTA. H KaTnyopioTroinan uTTopei va aAAGge!
oTo péEMov. H xapnAdtepn katnyopia (1) dev onuaivel pndevikd kivduvo. To Trpoiov
autd dev TTEPIAAPBAVEI TTPOOTATI ATTG TN MEAAOVTIKY GTTOd00T TNG AYOPAS, ATTOHEVWG

10

-10

'gg Ba PTropoUcaTe va XAOETE éva PEPOG F OAGKANPN TNV €TTEVEUCT 0aG.

1Et0g 3Em SEm Mo TTEPICTOTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, UTTOPEITE VO avaTPESETE OTO
EvnuepwTikd AeATio, T0 oTroio gival diaBéoipo oTn dieubuvon www.3kip.gr.

EYPQ 1°Etog 3°Emn 5'Emn

® AK 2,58 -11,63 21,54

® AtikTng Avagopdg 2,56 -12,64 18,78

Ol CWPEUTIKEG o £XOUV onpeio POPAG TO TEAOG TOU TTAEOV TTPOOPATOU Hrva.

ZTOTLOTIKG

EUR 1 Etog 3'Em

Tummkr) ATrokAion (%) 9,96 8,03

Ahga (%) 0,32 -0,12

Brita 0,85 0,89

Information Ratio 0,01 0,26

Z@aApa amoTuTTwong (%) 2,14 1,43

Ol OZEKA AEN EXOYN EIMYHMENH AMNOAOZH KAI Ol MTPOHITOYMENEZ ANOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



3 Investment
, , , Partners
NN Hellas A/K OpoAoyLako (yia Osopikou¢ Emeveuteg)

Amnomnoinon EuBuvng

To TTapdv £VIUTIO aTTOTEAE DIAPNUIOTIKY) AVAKOIVWAOT EVNHEPWTIKOU TTEPIEXOHUEVOU, N OTToIa CUVTACOETAl aTTo TNV eTaIpia «3K Investment Partners»
(«ETaipiar) atmokAEIOTIKE Kal HOVO yia TTANPOQOPIOKOUG OKOTIOUG Kal TTapOXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKG e TNV idia, Ta TTpoidvTa
Kal TIG UTTNPETieg TTou TTapéxel. O1 TTEpIAaUBAVOUEVEG OE QUTO TTANPOPOPIES ) ATTOWEIG ATTEUBUVOVTAI O€ UPICTAPEVOUG ) duVNTIKOUG TTEAATEG KATA
YEVIKO TPOTTO, XWpPig va £xouv AABEl UTTOWN TIG EGOTOUIKEUMEVEG CUVOAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKA duvaTtétnTta, TO ETTITTESO
avoxng oTov Kivduvo, TNV EUTTEIpIA KAl TN YVWON TwV TBavwy TTapaAnTITwy Tou TTApOVToS Kal, WG €K ToUTOU, BEV OUVIOTOUV Kal Oev TTPETTEN Vo
ekAapBdvovtal, euBEwg i EPUEoWS, WG TTPOTACN 1 TTPOTPOPA Yyia TN SlevEPyeEia TUVAAAQYWY OE XPNHOTOTIIOTWTIKG Péoa i VopiopaTa oUTe wg
ovoTtaon fj oUPBOUAR yia TN Afyn ETTEVOUTIKWY TTOPACEWY OXETIKG PE autd. To Trapdv éviutio dev atroteAei oUPBaon ) OTToIoUdNTIOTE €idOUg
déopeuon, oUTe OUVIOTE EVNUEPWTIKG eATIO. To TTaPOV BEV CUVIOTA £pEUVA OTOV TOPED TWV ETTEVOUCEWY Kal, TUVETTWG, BEV KATAPTIOONKE CUNPWVA
HE TIG ATTAITAOEIG TOU VOPOU TTOU ATTOGKOTIOUV OTN SI00QAAION TNG avEEapTNOIag TNG £PEUVAG OTOV TOPED TWV ETTEVOUTEWVY.

Me Tnv em@UAagn avTiBeTng SAAwONG, OAeg oI TTapaTIBEPEVEG OTO TTAPOV ATTOWEIG, dNAWOEIS Kal TTANpogopieg aviikouv oTnv Etaipia, n otroia €xel
A&Ber adeia Aerroupyiag kai ermomrTedeTal amd Tnv Emmpotry Kegahaiayopdg, kal pmmopouv avd Taoa oTiyuR va Tpotrotroinfolv, o€ TEpITITwon
HETABOAAG TwV ouVBNKWY TNG ayopdg. Or TTapeXOPEVES TTANPOQOPIEG DeEV ETTITPETTETAI VA AVTIYPAPOVTAI, avaTTapdyovTal, TPOTToTroloUvTal
SiavépovTal, Xwpig TNV TTponyoUuevn €yypagn éykpion Tng Etaipiag.

Katoémiv To0Twy, 0o ARTITNG Tng Trapolcag TTANPo@opnong oPeilel va TTpoxwprioel o€ SikA Tou £épeuva, avaAuon Kal emBERAiwWaN Twv TTANPOPOPIDV
KAl OTOIXEIWV TTOU TIEPIEXOVTAI OTO TTAPOV EVIUTIO KOl va OvagnTAOEl QVEEAPTNTEG VOMIKEG, (POPOAOYIKEG Kl ETTEVOUTIKEG OUMBOUAEG aTrO
€TTOYYEAUATIES, TTPIV TTPOXWPACEI GTN Afjyn TNG ETTEVOUTIKAG TOU atrépacng.

01 erevdUoeig ouvedyovTal Kivduvoug. H apxiki aia Tng emévduong Kal n ammédoaon Tng gival Suvatd va onpeiwvouy dvodo i TrTwaon,
ME EVOEXOMEVN ATTWAEIN TOU ETTEVEESUPEVOU KEQaAQiou.

Eidikd wg pog Toug OZEKA, o1 evdia@epdUevol ETTEVOUTEG KOAOUVTAI, TIPIV TN AjYn OTTOI0OBATIOTE ETTEVOUTIKAG ATTO(ACNG, VA AVATPEXOUV Kal va
SiaBagouv TTpooekTIKG TIG Baoikég MAnpogopieg yia Toug ETrevduTég kal To evnuepwTikd SeAtio Twv OZEKA kai va otabuiouv, ye Tn BoriBeia kai
OUHBOUAN €GEIBIKEUPEVWV ETTAYYEAUATIWV CUPBOUAWY, TNV KATAAANAGTNTA KABE €TTEVOUONG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpogopiwyv yia Toug ETevdutéig, To evnuepwTIKO BeATio Kai o1 TEAeuTaieg ekBioelg Twv OZEKA trou n
Etaipia SiaxeipifeTan diati@evral otnv eAAnvIKn YAWooa, xwpig xpéwon, otnv £dpa Tng ETaipiag kai oTnv 10TooeAida Tng www.3kip.gr.

To apoiBaio keaAaio TTou dlapnuiletal oTo TTAPOV aPopd TNV ATTOKTNON PEPIDIWV OTO aPOIBAI0 KEPAAAIO Kal OXI OE OUYKEKPIUEVO UTTOKEINEVO
OTOIXEIO TOU €VEPYNTIKOU, OTTWG UETOXEG eTaIpiOg 1 opdAoya, SIdTI autd eival HOVO TG UTTOKEIUEVO OTOIXEID TOU EVEPYNTIKOU TTOU OVAKOUV OTO
apoiBaio KepaAaio.

Mo mAnpogopieg otnv eAANVIKA yAwooa ava@opikd pe Tn dladikacia UTTOBOAAG TTaPATIOVOU 1 KaTayyeAiag ammd emevOUTEG 1 UTTOWRPIOUG
€TTeVOUTEG, KABWG Kal TNV duvardtnta TPoo@uyng oTtov «EANvikd Xpnuatooikovouikd MeooAaBnti-AoTiki Mn Kepdookotikr Etaipeia
EvaMakTikiig ETriAuong Alagopwvy, PTropeite va avatpégete oTov alvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapEXOUEVEG PE TO TTAPOV EVTUTTIO TTANPOQOpIEG dEV oUVODEUOVTAI OTTO Kapia £yyunan, eite pntr €ite épueca dnAwpévn. Or OZEKA dev éxouv
gyyunpévn arédoon Kai ol rponyoUpeveg amodooeig dev dilao@alijouv Tuxov peAAovTikég. Me deSoPEVOUg TOUG OIKOVOMIKOUG KIVEUVOUG Kal
TOUG KIVOUVOUG TNG ayopdg, Sev uTTopei va utrapéel kapia diaBeBaiwon 611 ol OZEKA Ba £TmTUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AiguBuvon: Kapvedadou 25-29, 106 75, Aériva - N.E.MH
1003501000 - YAEO©O: 38476/B 1288/13-09-1990
OcparopuAakag: TPAMEZA MNEIPAIQL - Apepikig 4, ABfiva - Erotrtedouca Apxn: ENITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Negiko

Alga To AN@a eival éva TTITTAéOV TTOOOOTO ATTODOONG €VOG aMOIBaiOU KEPaAQiou, PETW TNG EVEPYNG SlaxEIPIONG, TTOU €ival AvVWTEPO Kal
gemepvd TV amédoon Tou deikTn avagopds. Ze TeEPITTwOn BeTikoU GA@a, To apoifaio KepdAaio amédwoe KaAUTepa amd Tov Oeiktn
avapopdg.

ApoiBaio ke@dAaio: 'ApoiBaio Ke@dAalo' eival 0o OpOg TIOU XPNOIMOTIOIEITAI GUXVA YId TOV OpYaviouO GOUAAOYIKWY ETTEVOUCEWV.
Agiohoynosig Morningstar: H Morningstar €ival ave€dptnTog Tapoxog oTov Topéa TnG €peuvag mevduoewyv. H agloAdynon Tng Morningstar
OUVIOTA pIa TTOCOTIKR aTroTiunon TNG TTOAAISTEPNS aTTéd00NG £vOS apoifaiou KepaAaiou. AauBdavel UTTOWN TOUg KIVOUVOUG TTOU OXETI(ovVTal pE
éva apoiBaio KeQAAaIo Kal TIG AOIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apoifaio kepdAalo. H agioAdynan dev AapBavel utréyn TUXGV TTOIOTIKOUG
TrapdyovTeg Kal utrohoyileTal Baoel evog (HaBnuatikoU) TUTTou. Ta agoiBaia KepAAaia KATnyopIoTToloUvTal Kal CUYKPIVOVTal HE TTapdpola
apoiBaia kepdAaia, pe Baon Tn Babuoloyia Toug. ITn ouvéxeia, BabuoAoyouvTal pe 1 €wg 5 aoTépia. Ze KGBe Kartnyopia, To TPWTO 10%
AapBaver 5 aoTépia, To £TTOPEVO 22,5% AauBdvel 4 aoTépia, To emOpEvo 35% AapBdvel 3 aoTépia, To £TOMEVO 22,5% AauBdavel 2 aoTépia Kai
70 TeAeuTaio 10% AauBdver 1 aotépl. H BaBuoAoyia utroAoyietal o€ pnviaia Baon, AapBdvovtag uréyn TV TTaAaiéTepn amédoon yia Tig
TePIGBOUG 3, 5 Kai 10 eTWv, evd dev AapBdavovTal uroyn ol ueANOVTIKEG ayopég fi N HEANOVTIKY atrédoor.

AgloAdynon Morningstar 3 etwv: H (TroooTikr) agloAdynon TTou utroAoyileTal o€ SIAOTNHA TPIWV ETWV, AauBAvoVTag UTTdWn TIG TTAAAIOTEPES
aTTOS60EIG Kal TIG SIOKUPAVOEIG TIHWV.

AgloAoynon Morningstar 5 ertv: H (TToooTikr) agloAdynon tou utroAoyiletal o€ dIGOTNUA TIEVTE ETWVY, AQUBAVOVTAG UTTOWN TIG TTOAIOTEPEG
aTrod80EIG Kal TIG SIOKUPAVOEIG TILWV.

Atédoorn: Agixvel 10 TT0000TO PETABOANG TG KABAPNG TIUAG Tou apoifaiou kKepaAaiou evidg kaBopiopévng TTePIGSoU.

Amédoon otn ARgn eival n amrédoon emévduong o€ opdAoyo O TTEPITTTWON dIakPATNONG £wg TN Afgn.

BrAta: To BAta deixvel Tn peTaBAnTéTNTa £vdG apoiBaiou kepaAaiou o€ oUykpion pe To BeikTn avagopdg Toug: Eival éva pétpo euaiobnaoiag
TWV PETABOAWY TG KaBaPNG TIPAG TOU apoiBaiou KepaAaiou CUYKPITIKG e TO DEIKTN avapopds Tou Kal eTTiong, SeiXVel TO oUGTNPATIKG KivOuvo
TOu apoiBaiou kepaAaiou o€ oUYKPION WE TNV ayopd oTNV OTToia SpacTnPIOTTOIETAI.

Aciktng avagopdg: TMPOKeTal yia TTPOKABOPICUEVO, QVTIKEIUEVIKO WETPO TTPOG TO OTIOI0 CUYKPIvovTal Ol aTTodO0Elg £VOG ETTEVOUTIKOU
KeQaAaiou.

Acgiktng kivdivou kai amédoong: Mpdkemar yia Tov oUvBeTo deiktn KivdUvou kai amédoong (SRRI). Katadeikviel T Babupoloyia tou
KAVOVIOTIKOU KIVEUVOU €VOG ETTIMEPOUG apolBaiou kepaAaiou o€ KAipaka armd 1o 1 (xapnASGTEPOG Kiviuvog, auvriBwg xaunAdTepn amddoon)
£wg 10 7 (UYPnASTEPOG Kivouvog, ouvriBwg uwnAdTepn atrédoon). O uttoAoyiopdg yivetal pe Baon Tn HETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
kepahaiou, ETTOPEVWG AapBAvel uTTOWN TN HETABOAR TWV TIHWV SITTPAYHATEUONG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd TNV umepBaAAouca amédoon piag emévduong (TT.X. evog auoiBaiou KeaAaiou) o€
auykpIon pE JEIKTN avapopds, o€ ax£on e TN HETABANTOTNTA TNG TIPOOBETNG aTTOd00NG. AVTITIPOOWTTEVEI TO TTPOOBETO TTOCO ATTOS00NG TTOU
AapBaver évag emmevdouTiAg avda povada augnong Tou Kivduvou. Ogo uwnAéTepog o SeikTng TTAnpogopitv (information ratio), 1600 UYPNAGTEPO
T0 TTO000TO ATTOB00NG TTOU ETITEUXBNKE avd povada KivaUvou.

Aidpkeia: METpo yia TNV euaioBnoia TwV TIMWV TwV OJOAGYWY OTIG HETAROAEG Twv emiToKiwY. Oo0 PeyaAUTEPO €ival To evatropeivay H€co
SidoTnpa Twv ogoAdywv oTo apolBaio kePdAaio (ueyaAUTepn didpKela), TOOO TIEPICTOTEPO OI TIUEG TOUG Eival EUAITONTESG OTIG PETABOAEG Twv
emTokiwv. OTav augdvovtal Ta eMMITOKIA, Of TIUEG TwWV OJOASYWV Ba PEIVOVTAI KAl TO AVTIOTPOQO.

Etioia apoifn diaysipiong: H apoiBry diaxeipiong eival To T0I0 £€6000 EKTTEQPATHEVO OE TTOTOCTO. AUTH N apoiBry TrepIAapBdaveTal kal Adn
utroAhoyio6¢i otnv kabapr] TIUA Tou apoifaiou kepaAaiou. AtroteAei apoifry Tng dlaxelpioTpiag eTaipeiag TANPwWWN yia Tn diaxeipion Tou
apoiaiou kKepaAaiou.

KaBapn Agia EvepynTikou (KAE): H kaBapn agia A kai kaBapn TiuA (evepynTikoU (KAE) givail n Tipr evég eTmipépoug apoiBaiou kepaiaiou. H
KAE utrohoyigeTal TTpooBéTovTag TIG agieg OAWV Twv TTPoIGVTWY OTa oTToia eTTEVOUCE TO apoiBaio KEPAAQIO Kal dIAIPWVTAG AUTS TO TTOCO TTPOG
TOV apIBUG Twv PEPISiwY ot KUKAoYopia.

Kartnyopia apoifaiou kegalaiou: Katadeikviel TNV katnyopia Tou agoiBaiou kepaAaiou: peToxiké apoiBaio kepdAaio, apoiBaio Ke@AaAaio
OpOASYywv, apolBaio ke@AGAaio TNG xpnuarayopdg, Sounuévo apoifaio ke@dAaio (pe KATTola pop@h TrpooTaciag ke@aAaiou), apoiBaio
KEPAAQIO BIaPOPWV TTEPIOUTIOKWY OTOIXEIWY 1 HIKTG apoiBaio kepaAaio.

Méon mioToAnmmikn agioAdynon: H Méon moToAnTTKA agloAdynon Tou apoiBaiou kepaiaiou Bacifetal oTn péon TOTOANTITIKY agloAdynon
TWV OUCTATIKWY TOU OTOIXEIWV. Ma Tov utroAoyIopd TnG oUVBETNG/pEoNG agioAdynang ot emiTedo UECOU, XPNOIKOTIOIOUVTAl OI aEI0AOYHOEIG
Twv Moody, Fitch ka1 S&P. H oUvBetn agioAdynan utroAoyileTal wg o péoog 6pog e Baon Tn SIABETINOTNTA TWV AEIOAOYATEWY TTIOTOANTITIKAG
kavoTnTag. H olvBetn agioAdynan utroAoyideTal yia TiTAoug oTaBepol eilcodrparog. H moTwTikr SiaBaduion oikiAer atrd upnAr (‘AAA' £wg
'AA’) og peoaia (‘A' éwg 'BBB') kai xapnAr (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lMpopndeia egayopdg: MpOKeTal yia apoiBr TTou XpEWVETal EQATag
dTav BEAETE va OTTOXWPAOETE ATTO TO ETTEVOUTIKG Ke@AAalo. MpopnBsia ouppetoyng (Héy.): MPOKeTal yia TTPOUNABEIATTOU XPEWVETAI EQATIAE
Y10 TOUG QyOpaoTEG £VOG ETTEVOUTIKOU KeQaAQiou. ZuvABWG EKPPAZETAI WG TTOGOOTS OTO KEPAAQIO TTOU ETTEVOUETE.

TuvoAikn agloAdynon Morningstar: H ZuvoAikr) agloAdynon Morningstar gival o oTaBpIopéVog uécog 6pog avetdpTnTwy agloAoynoEwy TTou
Slevepyei n eTaipeia Morningstar.

Zuvoliké evepynTiké ke@aAaiou (ekar.): Ta TIEPIOUCIAKG OTOIXEI UTTO TN SlaXeipion OAWV Twv KATNyopIwv HEPIdiwy evog apoifaiou
KeQaAaiou.

TedApa AmrotiTrwong: H Tutikh amokAion Tng dlagopdg avdueoa otnv amddoon evog agoiBaiou kepahaiou Kal Tou deikTn avagopds Tou
o€ kaBopIopévo XPoviKS didoTnua (Tr.X. 1 £10g, 3 £Tn KATT).

Tpéxouoeg emiBapivoeig: To 0UVOAo TwV ETACIWV eTTavVaAapBavopevwy e£6dwV yia éva apoiBaio KEQAAIO EKTTEQPPATHEVO WG TTOOOOTO ETT
Tou evepynTIkoU Tou. MepiAapBdavouv cuviiBwg TNV apoifr diaxeipiong, Tig apoIBég dioiknang, Ta £éEoda dnuoaieuong K.ATT.

Tumik AmokAion: H TumkA amokAion dnAwvel Ty mBavotnTa dlakiavong evog TTOCOOTOU WECO OE €V OUYKEKPIUEVO €0POG OE
OUYKEKPIUEVN TTEPIODO. € TEPITTTWON TNPAVTIKAG TUTTIKAG atTdKAIoNG (= uwnAr PETABANTOTNTA), TO EUPOG TWV TTIBAVWIV ATTOTEAECHATWY Eival
peydho.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHTOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



