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EVF]HSp(UTIKé 68)\-”,0 Emikoivwvia pdapKeTIVYK

Goldman Sachs Alternative Beta

Eraipeia Alaxeipiong: Goldman Sachs Asset Management B.V.

ETrevouTikr MoAITIKA

To empuépoug apoiBaio KePaAaio UTTOKEITal o€ EveEPYR DIaXEIPION Kal XEI WG OTOXO TNV TTAPOXH
HaKpOTTPOBETUNG augnong ke@aAaiou, HEOW TNG ETTEVOUCNG O€ éva GUVOAO PEUCTOTTOICIUWY
OUVTEAEOTWV beta XpnuUaTOTTIOTWTIKWY ayopwyv, OTToU ol KaTavouég kabopidovtal atmd Ta
OTTOKAEIOTIKG, €§eAlypéva TTOOOTIKG PovTEAa pag. AuTa Ta e€eAiyuéva povTéAa €Xouv wg OTOXO va
aglotroijoouv Ta Bacika Sopikd aTolxEia aTrodoong BePATIKWY TOPEWY HE KAAEG TTISOOEIG TTOU
ETTIKPATOUV O€ EVAAAOKTIKEG AYOPEG, OTIWG O KAGDOG TwV apoIBaiwv KeQPaAaiwy avTioTaduiong
KIVOUVOU, 0 0TT0i0g €TMIDIWKEI BETIKEG aTTOSOTEIG AVEEAPTNTA AT TIG OUVONKES TNG ayopds. lNa Tov
OKOTIO aUTO, N €KBEON OTIG OXETIKEG ayopEG YiveTal Kupiwg (SnA. TouAdxIoTov Ta 2/3 Tou kaBapou
evepynTIKOU) PEOW €VOG EUPUTEPOU TUVOAOU JEIKTWV, ETTEVOUOVTAG OE YPAMMIKA (TT.X. CUHPWVIEG
avtaAAayng ouvoAikig atmodoang, ME, TpoBeapiakég CUPBATEIG) KAl Un YPAMHIKA TTApAYywya
XPNUATOTNIOTWTIKG péoa (TT.X. dIKAIWUATA TTPOaipEdNG), HETPNTA Kal péaa oTaBepoU €1I000ANATOG
(T1.X. METPNTA, péoa xpnuarayopds, opdAoya, katabéoeig). To emuépoug apoifaio kepdAaio dev €xel
deikTn avagopdg. lMpayuatoTrololvial auaTnpoi EAEyX0l TwV KIVOUVWY JE OKOTTO Tn Slaxeipion Twyv
KIVOUVWYV TTOU CUVTPEXOUV YIa To apoifaio ke@dAalo. MTTopeite va TTWAACETE Tn CUPUETOXN 0AG O€
auTd To apolfaio KepAAalo KABe (epydaiun) NUEPA KATA TNV OTToia YiveTal UTTOAOYIOUOG ThG agiag
TWV PEPIBiWY, KATI TTOU YIO TO CUYKEKPIYEVO apoifaio kepaAalo yivetal kabnuepivd. To ayoiaio
KEPAAaIO Bev €xel WG OTOXO va COG TTPOCPEPEl PéPIOHA. Oa eTTaveTevdUel OAa Ta KEPDN.

* ONOKANPN N €TTeVOUTIKA TTONITIKA eARQON atmd To £yypago Bacikwy TAnpogopiwv (KID). To
KEPAAalo r)/kal n atmdédoon Oev gival eyyunuéva, ouTe TTPOaTATEUOVTAI.

Emidoon (kaBapr %) kard 1o TTapeABov *
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AegikTng avagopadg

A H ev Aoyw eTmidoon emmiTelxOnke 6Tav 1o apoIfaio KEQAAAIO €iXe BIAPOPETIKA XOPOKTNPIOTIKA.
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Baoikég TAnpopopieg

TUTog Kepahaiou Sopnuéva TrpoidvTa
X Karnyopia
TUTog Kartnyopiag pepidiou Kegpahaiotroinang
Nopiopa katnyopiag pepidiou Eupw (EUR)
ISIN Code LU0370038597
Bloomberg Code INALTXE LX
Reuters Code LU0370038597.LUF
Telekurs Code 4291417
WKN Code AOQ39P
Sedol Code -
Tagivounon SFDR Apbpo 6
‘Edpa LUX
AgikTng avagopdag No BM
ZuxvoTtnTa dnuoaicuong kabaprg
agiag evepynTikou Kabnuepiva

>t1oixeia OXEKA

‘Evapgn OZEKA 09/06/2008

‘Evapén katnyopiag pepidiwv 25/09/2008

Hpepopnvia Angng OZEKA AkaBo6pIoTO

Mn AgiohoyoUpevo JETOXA 1
EU

KaBapr Tipr) Mepidiou R 527.26

KaBapr Tipr) Mepidiou Trponyoupevou  EU

uAva R 529.09
EU

YynAo ‘Etoug (10/02/2025) R 578.53
EU

XapnAd ‘Etoug (22/04/2025) R 478.98

ZUVOAIKO KaBapo evepynTikd kepaiaiou US

(ekar.) D 251.59

Zuvohiké KaBapd EvepynTikd EU

Karnyopiag Kepahaiou (Ek.) R 47.59

ZuvoAikr) KaBapr Aia Etrevdioewv us

(Ek.) D 252.45

ApIBPOG peTOXWYV 0€ KUKAOQOpia 90,257

Méon Sidipkeia {wrig 0.29

Emoia Apoin Alaxeipiong

Tpéxov k6OTOG TTOU AauBdvetal o€ eTACIa Bdon:
ApoiBég diaxeipiong kal GAAo SIOIKNTIKG 1y

AeiToupyiké K6OTOG 1.65%
KoéaTtog ouvaAiayrig 0.06%
Emiola apoiBr) diaxeipiong 1.30%
Z100epr) ApoIBr) YTTnpeoIiwv 0.30%
SZuppetoxn (Max.) 5.00%
MpopnBeia egayopds -
XapPTOQUAAGKIO €TTEVOUCEWV
Tiun ékBeong
CME EMINIRUS2K,IDX,03/26 22.47%
EURX E-STXX 5,IDX,03/26 9.06%
EMINI S&P 500,IDX,03/26 8.94%
GS US$ TREASURY LIQUID RESERVES FUND - X 8.58%
CLASS e
US GOVT T-BILL 20 JAN 2026 6.03%
US DOLLAR 5.79%
IMM EMINI NSDQ,|DX,03/26 4.67%
FEDERAL HOME LOAN BANK SYSTEM 25 FEB 4.60%
2026 e
US GOVT T-BILL 07 APR 2026 3.88%
US DLR INDEX,IDX,03/26 -16.82%

ARAwon atrotroinong €ubuvng

BA. amotoinon €uBldvng oto TéAOG TOu eyypd@ou. ZToIXEia yia TIG
emdooelg Tapaoxedévia ammd v Goldman Sachs Asset Management.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol
MPOHIOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ
MEAAONTIKEZ



EvnuepwTIKO dEATIO

Goldman Sachs Alternative Beta
Atodooeig ava HugpoAoyiakd 'ETog (Kabapég %) *

EUR 2025Q4 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
o OZEKA -4.80 14.03 4.39 1.56 15.53 2.83 9.31 0.48 -6.80 5.09 9.64
o AgikTnG avapopdg - - - - - -2.01 10.62 -2.01 -6.90 555 7.37

* H maAaid emidoan dev gival agiomaTtog OeikTng yia Tn HEAAOVTIKA €TTidoon. O uttoAoyiopog €Aafe
uTTéWn 70 GUVOAO TWV apoIBWY Kal 60wV TTou €yivav ae emiredo Apoifaiou KepaAaiou pe
eCaipean TNV apoifr cuppeToxng. OTTou 10X UEl, Ta KOOTN KATABEONG PEILVOUV ETTITTAEOV TNV
avamTugn Tng agiag.

2TATIOTIKA OToIXEia

EUR 1 é10Q 3£ 5¢m
Tumkr ATTOKAIoN 11.38 8.49 8.37
Aciktng Sharpe -0.59 0.17 0.52
Atia oe kivduvo (VaR) (etnolotroinuévn 95%) 11.36%

H Agia ot Kivduvo (Value at Risk) eival évag oTatioTikdg OeikTng PETPNONG TNG HEYIOTNG ETACIOG
QATTWAEING TTOU PTTOPET va TTPOKUWEl PETA O€ €Va OUYKEKPIYEVO SIGOTNUA EUTTIOTOOUVNG.

Kivduvol
ZAK

XapnAoTepog Kivouvog YynAoTepog Kivouvog
Kivduvog

O ouvotTikég BeikTng KIvEUvou gival évag odnyog yia To €TTTTedo KIVOUVOU auToU ToU TTPOoIdVTog o€
ouykpion pe GAAa Trpoidvta. Acgixvel Téoo mOave eival To TIPOIOV va XAoel XpridaTta AOyw KIVAOEWV OTIG
ayopég 1 d16TI dev gigaoTe o€ B€on va gag TTAnpwaooupe. O BeikTng KivdUvou TrpoUtroBéTel 6T Ba
SiakpaToeTe TO TIPOIGV  yia 7 £€Tn.O TTPayHaTIKOG KivOUVOG UTTOPET va dlapépEl ONUAVTIKE av eEayopdoeTe
TO TTPOIOV  O€ TTPWIPO OTABIO KAl EVOEXETAI VA OAG ETTIOTPAPEI PIKPOTEPO TTOTO.

‘Exoupe Tagivopnael auté 1o ApoiBaio Kepdhaio wg 3 amd 7, Trou gival pia yeoaio-xapnAr katnyopia
KivdUvou. Or duvnTIKEG aTTWAEIEG OTTO PEAAOVTIKEG €MIBOOEIG KATATAOOOVTAI OF PECQIO-XOAMNAS ETTITTEDO
Kal oI SUouEVEiG CUVBNKEG TNG ayopdg eival amiBavo va emnpedoouv Tn duvardtnTa Tou Apoifaiou
Kegahaiou va oag TTANpWaoel.

Mpétrel va yvwpilete Tov oUVOAAQYHOTIKG KivEuvo GTav To VOUIOHA Tou apoifaiou kepaAaiou gival
SIaPOPETIKG aTTd TO ETMONUO VOUIOUA TOU KPATOUG PEAOUG OTO OTTOIO YiVETAI N EUTTOPIKA TTPOWOnon Tou
ayoifaiou kKepaAaiou og £0GG. Oa AapBavete TTANPWUEG O€ DIAPOPETIKG VOUIOUA OTTO TO ETTICNPO VOUIOHO
TOU KPATOUG PEAOUG OTO OTTOIO YIVETQI N EPTTOPIKK TTPOWBNGCT Tou apoIBaiou KEQaAaiou o€ £0GG, OUVETTWG
n TeAIkr) atrédoaon TTou Ba AapuBdveTe Ba e§apTATAI OTIO TN GUVOAAQYNQTIKR I0OTIYIa METAEU Twv dUo
VOUIOPATWYV. AUTOG 0 Kivduvog Sev AapBdveTal uTrown oTov JeiKTn TTOU EPQaAVICETal TTApaTIavw.

O1 oxeTIKoi Kivduvol auToU Tou apoiBaiou kepaAaiou gival ol £§AG:

Kivbuvog ayopdg: O Kivduvog auTdg GUVOEETAI HE XPNUATOTTIOTWTIKA YEOQ TTOU €TTNPEGJOVTal OTTO TNV
OIKOVOUIKH QVATITUEN JEPOVWHEVWY ETAIPEIWV, OTTO T GUVOAIKK) KATEOTAON TNG TTAYKOOUIAS OIKOVOMIOG Kal
aTré TIG OIKOVOUIKEG Kal TIOAITIKEG OUVONKEG TTOU ETTIKPATOUV O€ KGBE OXETIKA XWPOA.

Kivduvog peuotdtnrag: H utrokeiyevn emévduaon ptropei va gival SUokoAo va TTwAnBei, yeyovog Tou Ba
ETTNPEGOEI TNV IKAVOTNTA 0OG Va €aYOPAOoETE TNV ETTEVOUCH OAG.

TuvaAhaypaTikog Kivduvog: O guvOAAQYHOTIKEG SIAKUPAVOEIG EVOEXETAI va ETINPEACOUY O€ peyGAo Babud
TIG €MOOOEIG.

Kivbuvog Biwoipétntag: H emméAeuon evog TTepIBAAAOVTIKOU, KOIVWVIKOU i OXETIKOU pE Tn dlakuBépvnon
OoupBAvTOg 1 CUVBRAKNGTTOU Ba PTTOPOUTE VO TIPOKAAETEI TIPAYMATIKO i SUVNTIKG OUCIACTIKO ApVNTIKO
QVTIKTUTTO 0TNV agia Twv ETTEVOUCEWV.

Mo mePIoaoTEPEG TTANPOPOPIEG, AVATPESTE OTO EVNUEPWTIKG OEATIO KaI OTO £yypagpo BacIKwv
TTANPOPOPIWV.

Goldman | Asset
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Nopiopartikr) Katavoun

usD e 97.85%
EUR | 3.77%
GBP | 0.82%
JPY | -2.26%
AMeg 0.01%

AMN\eG KaTnyopieg pePIBiwvV

R Capitalisation (hedged i) EUR LU1673808165
Zz Capitalisation (hedged i) EUR LU1473481007
N Capitalisation (hedged i) EUR LU0953789194
| Capitalisation (hedged i) EUR LU0398686286
P Capitalisation (hedged i) EUR LU0398684661
P Karnyopia KegaAaiotroinong EUR LU0370038167

AnAwon atrotroinong eubuvng

BA. amotroinon €uBuvng oto TEAOG Tou eyypd@ou. XZTolxeia yia TIG
emdooelg TTapacxeBévia amd v Goldman Sachs Asset Management.

Ol OZEKA AEN EXOYN EMTYHMENH AMOAOZH KAI Ol
MPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ
MEAAONTIKEZ
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EvNuepWTIKO OEATIO
Goldman Sachs Alternative Beta

AnAwaon atrotroinong €ubuvng

To Tapdv atroTeAei eTTIKOIVWVia PAPKETIVYK TTou dnpoaieuce n Goldman Sachs Asset Management B.V., etaipeia diaxeipiong OZEKA/OEE pe €dpa Tig Katw XQPEZ. H
TTapoUaa ETTIKOIVWVIO PAPKETIVYK EXEI KATAPTIOTEI OTTOKAEIOTIKWG YIO OKOTTOUG TTANPO®OPNONG Kal dev GUVIOTA TTPOCPOPG, TTIO GUYKEKPIPEVA, EVNHEPWTIKO DEATIO N
TPOOKANCN YIO TN PETAXEIPION, TNV ayopd 1 TNV TTWANCN OTTOIOUSATIOTE TITAOU I yIA Tn GUHHETOXT O€ OTToIadNTIOTE GUVAAAOKTIKN) OTPATNYIKN ) yiA TNV TTAPOXT| ETTEVOUTIKWV
UTTNPECIWV 1) ETTEVOUTIKAG €peuvag. OI TTANPOPOPIEG TTOU TTEPIEXOVTAI OTNV TTAPOUCa ETTIKOIVWVIO HAPKETIVYK eV TTAPEXOVTAl €V EIDEI POPOAOYIKWV 1) VOUIKWY CUUBOUAWV.

Ta kepaAaia AougepBolpyou TTou ava@épovTal aTo TTapdv €viutio atroTteAolv eTiNéPoug apolifaia kepdAala EEMK (Etaipeiwv Etrevduoewv MetaAntou KegaAaiou) trou
€xouv ouoTaBei 1o NougepBoupyo. O1 ev Adyw EEMK éxouv AdBer adeia Asitoupyiag amoé tnv Emitpoty Emromreiag XpnuatomotwTikoU Topéa (CSSF) tou Aougeppoupyou.
Téoo Ta emuépoug apoifaia kepdAaia éoo kal n EEMK TeAoUv uttd tny emrotrieia 1ng CSSF. O amoddoelg mrou dev ekppddovial oTo VOUIoPO TOU KEQAAaiou Exouv
uttoAoyio0ei péow peTaTpoTTig. KaBe atmdédoon utroloyileTal Baoel Tng kabapng agiag evepynTikoU avd petoxr: NAV-NAV (EEaIpoupéviy TV apXIKWY XPEWTEWY,
ETAVETTEVOUOUEVEG DIAVOUEG), ME ETTAVETTEVOUDN TWV E0OdWV. ZTNV TEPITITWAON JIEBVWV ETTEVOUCEWY TOU KEQaAaiou, n agia Tou PTTopei va TTapoucidoel SIOKUPAVOEIG Adyw
TWV GUVOAAQYHOTIKWYV 100TIHILV. O1 Tpéxouoeg eRApUVOEIG TIPOKUTITOUV WG TO GBpoIopa Tou GUVOAOU TwV TTPOUNBEIWY Kal Twy Satravwy TTou emBapuvouv o€ TAKTIKA Bdon
ToV pécO GPO TOU EvePyNTIKOU Tou KeQaAaiou (Aeitoupyikda €6oda). H agia ekppdletal wg TTOoooTd €TTi TOU EvepynTIKOU Tou KepaAdiou. EKTOG eav opileTal dlapopeTIKd, Ta
aToIXeia devV UTTOKEIVTAI O€ €AEYXO.

H emévduon evéxel kivduvo. AdBeTe uttoyn OTI N agia Tuxdv eTTevdUoewy dUvaral va QUEOPEIVOVTAI Kal OTI Ol Tponyoupeveg emMdooelg Sev atroTeAolv €vOeIgn Twv
HEANOVTIKWYV €TMIOOCEWY Kal dev Ba TIPETTEl O€ Kapia TTeEPITTTwon va ekAapBavovtal wg Tétoleg. O1 TIEG pePIdiwY Kal Ta £€00da TTOU TIPOKUTITOUV aTTd auTéG EVOEXETAI VA
aufopelwvovTal Kal dev gival eyyunuéva. O ETTEVOUTEG PTTOPET VA PNV AVOKTHGOUV TO apXIKG €TTEVOUNEVO TTo06. O1 SIaKUPAVOEIG OTNV ayopd GUVAAAGYHATOG atToTeAOUV évav
TPOaBeTo guvaAAaypaTikéd Kivouvo. O1 eTTevOUTEG dev TIPETTEI VA Bagiouv TIG ETTEVOUTIKEG TOUG aTToQAcEelg oTo TTapdv €viutio. MpoTou Trpofeite ge emévduon, dlaBdoTe TO
evnUePWTIKG deATio. H agia TG eTévOUOTG 0ag SIAUOPPWVETAI €V PEPEI OTTO TIG €EENIEEIG OTIG XpnuaTayopég. ETITTAéov, KABE KEPAAQIO EKTIBETAI OE €yYEVEiG TOU KEQAAaiou
KIvdUvoug. H ammégaon emévduong o €va apolfaio ke@dAaio Ba TrpETel va AapBdvel utrdywn OAa Ta XApPAKTNPIOTIKA, TOUG OTOXOUG KOl TOUG OUVAQEIG KIVOUVOUG EVOG
Ke@aAaiou, OTTwWG TTEPIYPAPOVTAl OTO EVNUEPWTIKS deATIO.

To evnuepwTIKG SeATIO Kal To éyypago Bacikwv TTAnpogopiwv (KID) (eav utrdpyer), TTANPOQOpPIES yia TITUXEG TOU KeQaAaiou TTou oxeTi(ovtal pe TN BIwoIudTnTa (6TTWG N
Tagivopnon SFDR) kal GAAG VOUIKWG aTTAITOUHEVA £yyPAPA TTOU OXETIOVTaAl PE TO KEQAAAIO (Ta oTToia TTEPIAAUBAVOUV TTANPOPOPIEG OXETIKA WE TO KEQAAaIO, Ta ££0da Kal TOUG
KIVOUVOUG TTOU TTPOKUTITOUV) eival diaBéaipa otn diadikTuakh ToTToBeaia www.gsam.com/responsible-investingg (oTnv evotnta «Eyypag@a») oTIG avTioToIXeG YAWOOEG TwV
XWPWV OTIG OTTOIEG €ival EYYEYPAUMEVO TO KEQAAQIO ) KOIVOTTOIEITAl YIa OKOTTOUG HApKeTIVYK. H Goldman Sachs Asset Management B.V. ptropei va amogacioel va dlakOWel
TIG PUBUICEIG TTOU apopPOoUV TV TTPowBNon Tou KepaAaiou oUpPwva pe To dpBpo 93a Tng odnyiag OZEKA kai Tou dpBpou 32a Tng odnyiag OXETIKE PE TOUG DIOXEIPIOTEG
OPYAVIOUWY EVAAOKTIKWY ETTEVOUCEWY, OTTWG EVOWNATWONKAV 0To 0AAavdIKS Sikaio oTa dpBpa 2:121ca kai 2:124.0a Tou VOHOU TTEPi XPNHATOOIKOVOUIKAG ETTOTITEING.
MANPOPOpPIEG OXETIKA HE T DIKAIWPATA TWV ETTEVOUTWY Kal TOUG UNXAVIOHOUG GUAAOYIKWY aywywv gival dIaBéoipeg aTn SIadIKTUaKr) TOTToBeoia
www.gsam.com/responsible-investing (oTnv evotnta «MoAmikég kai SlakuBépvnony»).

H Trapouca €TikoIVwvia PAPKETIVYK SV aTTeUBUVETaI Kal Sev TIPETTEl va XpnoldoTroleital amd mpoowTa Twv HIMA, katd Ta opi{dueva atov kavéva 902 tou Kavoviopou S tou
vépou Tepi TITAwV Twv Hvwpévwy MoAireiwv Tou 1933, Kai dev TTpoopileTal yia XPAon Kal Oev PTTOPEI va XPNOIPOTTOINBET TTPOKEINEVOU va eTTIBIWXKOET N TTWANGCN €TTEVOUCEWY 1
EYYPAPWY TITAWV O€ XWPEG, OTIG OTIOIEG 1I0XUEI OXETIKA aTTayOpeucn atrd TIG apuodIeg apXEG ) TNV IoxUouoa vopoBeaia. H TTapoloa eTmKOIVWwVIa PAPKETIVYK dev atTeuBuveTal
o€ eTTEVOUTEG XWPWV OTIG OTToiEG TO KEPAAaIo dev éxel AABel £yKpion A OTIG OTTOIEG N TTPOOPOPA  €ival TIEPIOPICHEVN.

Av kai uTTApEe n Oéouaa eTTIPEAEIO OOV APOPd TO TTEPIEXOUEVO TOU TTAPOVTOG EYYPAPOU, DEV TTAPEXETAI Kapia eyyunaon, dlacg@dAion r diaBeBaiwan, pntA r oIwTNPR, WG TTPOG
TNV akpiBela, TNV opBOTNTA A TNV TTANPATNTA TOU TrEPIEXOPEVOU Tou. O TTANPOPOPIEG TTOU TTAPEXOVTAI OTO TTAPOV £yypa®o UTTOKEIVTAl O€ aAAOYEG ) ETTIKAIPOTTOINGN XWPIg
mpoTEPN €1doTroinon. OuTe n Goldman Sachs Asset Management B.V., aA\d& kai kapia GAAn atmd Tig eTaipeieg Tmou avrkel otn The Goldman Sachs Group Inc., 6TTwg Kai Ta péAn
TOU SIoIKNTIKOU GupBouAiou Kai o UTTAAANAoI TNG Sev Pépouv oudepia euBUvVN, GUEDN A EUPEDT, WG TTPOG TNV TTAPOUCA ETTIKOIVWVIO PAPKETIVYK.

H xprion Twv TTANPOQOPILV TTOU TTEPIEXOVTAl OTNV TTOPOUCa ETTIKOIVWVIO PAPKETIVYK YiveTal pe euBUvnTou avayvwaoTn. H avTiypaer, avarapaywyn, diavopn A diaBiBaon tng
TTapoUCag ETKOIVWVIOG HEPKETIVYK Kal TwV TTANPOQPOPIWY TTOU TIEPIEXEI O TTPOCWTIO TTEPAV TOU ATTODEKTN ATTAYOPEVETAI XWPIG TNV TTPONyoupEvn £yypagn £ykpion TG
Goldman Sachs Asset Management B.V. Tuxdv a&Itho€Ig TTOU TTPOKUTITOUV OTTO A O OX£0N HE TOUG OPOUG Kal TIG TTIPOUTTOBEEIG TNG TTapoUdag dRAWONG aTToTroinoNng £uduvng
Siétrovtal ammd 1o oAAavdIKS dikaio.

Ytmoonueiwon

Z1ig 10 peyaAUTepeg Béoeig e€aipouvTal Ta dlabéaipa Kal Ta ouvOeTIKG dlaBéaipa. O1 Katavopég xapTopuAakiou (eav diaTiBevtal) TTepIAapBavouy Ta dIoBETIPa Kal TA CUVBETIKG
Siobéoiya. Xta diabéoiya TepIAapBavovTal ol KaTaBEéTEIg, XPNUATIKEG EEQ0PAAITEIG, TOTTOBETAOEIG OF §Evo ouvAAAayua, TTPOBECHIOKEG TTPAGEIS O€ GUVAAAaYHA Kal GAAG
PEUCTA TTEPIOUCIOKA OTOIXEIO OTTWG UTTOXPEWOEIG Kal atraithoelg. Edv pia katavour epihapfdvel Mapdywya, Ta ZuvBeTtikd AlaBéaipa TrepIAaUBAvouV UTTOKEINEVEG BECEIG OF
UETPNTA £VaVTl TTOPAYWYWV.

Mo TePIooOTEPEG TTANPOPOPIEG OXETIKA HE TNV EVOWHPATWON TWV KIVOUVWY BIWCIPOTNTAG, avaTpéSTe 0Tn OAida HOG yIa TOV KAVOVIOUO TTEPT YVWOTOTIOINCEWY QAEIPOPIag OTOV
TOHEQ TWV XPNUATOTTIOTWTIKWY UTINPEeaIWV (Sustainable Finance Disclosure Regulation —«SFDR») oTn i1e0Buvan www.gsam.com/responsible-investing.

Goldman | Asset
Sachs Management
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Lexicon

Alpa: To AAa eival éva emTTAéov TTOO0OTO aTTOd00NG £vOG apoifaiou Kepaiaiou, HEOW TNG eVEPYNG DIOXEIPIONG, TTOU Eival OVWTEPO Kal ETTEPVA TNV aTTdd00N TOU JEIKTN avapopdg.
>e TTepiTTwaOn BeTikoU GApa, To apoifaio KePaAaio aTTédwaoe KAAUTEPA aTro Tov OEiKTN avVaPOPAg.

ApoiBaio kepaAaio: 'AgoiBaio KepaGAaio' gival 0 6POG TTOU XPNCIPOTIOIEITAI CUXVA YIQ TOV 0pyaviopo GUAAOYIKWY eTTevOUoewyv. O 6p0g PTTOPEi va avaQEPETal OE €va ETTIMEPOUG
apoiBaio kepdaAaio Tou BeAyikoU emmevduTikKoU KepaAaiou SICAV/BEVEK, ot éva emuépoug apoifaio kepaAaio Tou emevduTikoU kepaAaiou SICAV/BEVEK Tou Aougeppoupyou, éva
apoiBaio kepdAaio r empépoug apoifaio KepdaAaio evog apoifaiou kepalaiou. H eTTévduon Trou TTPowlEiTal apopd Tnv atmoKTNan UEPIdiWV i HETOXWV O £va KEPAAQIO Kal OXI OE éva
UTTOKEINEVO OTOIXEIO EVEPYNTIKOU OTO OTTOIO ETTEVOUEI TO KEQAAQIO.

ApoIBn arayng (uéy.): Ta égoda aAAayng i HETATPOTIAG €ival TTPoUNRBeieg TTou axXeTiCovTal pe TNV aAAayr) oTé éva apoifaio kepdhaio ot éva GAAo. AuTd Ta £§oda Ta kaTaBdAAel o
ETTEVOUTHAG.

ApoIBn ouppeToxng (LEy.): MPOKemal yia apoIfn) TTOU XPEWVETAI EQATTAS YIa TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEQAAaiou. ZuvABwG eKPPAZETal WG TTOCOOTO OTO KEPAAQIO TTOU
emevdUeTe. Agv TTpETTEl va yiveTal UTTEPBAOT TOU TTAPEXOUEVOU TTOOOCTOU OF TTEPITITWON HEYIOTOU KOOTOUG €10680U.

ApoiBr) euAagng: Mpokerrar yia apoiBry Tou {nTé KATT0I0G XPNHATOTTIIOTWTIKGG OpYavIoPOG atrd Toug TTEAGTEG TOUG YIA TNV KATOXH KIVATWV TTEPIOUCIOKWY OTOIXEIWV.

Agia oe kivouvo (VaR): H agia oe kivduvo ava@épetal oTn péyiaTn mlavh amwAeia TTou uTropei va eTTEABEl o€ KATToIo apoIfaio kePAAaio ot éva £T0g Ot eTTITTEdO €pTTIOTOOUVNG 95%.
Agloloynoeig Morningstar:  H Morningstar eivai ave€aptntog Tdpoxog oTov Topéa Tng £peuvag emevduoewy. H agioAdynon tng Morningstar GuvioTd pia TTOCOTIKA ATTOTiNNGN TNG
TraAaIéTEPNG aTmddoong evog apoifaiou keahaiou. AauBdaver UTTOWN Toug KIVOUVOUG TTOU OXETICovVTal pE éva apoIBaio KEQAAQIO Kal TIG OMOIBEG TIG OTTOIEG XPEWVEI TO v Adyw auoiBaio
kepahaio. H agloAdynon dev AapBavel utrdyn TuXOV TTOIOTIKOUG TTAPAYOVTEG Kal UTToAoyideTal Bacoel evog (padnuatikou)Tutrou. Ta apoifaio KEQAAaia KATNyopIoTroloUvTal Kal
guykpivovTal Pe Trapopola apoifaia kepdAaia, pe Baon Tn Babuoloyia Toug. XTn ouvéxela, BaBuoloyouvTal pe 1 éwg 5 aoTépia. Ze kaBe katnyopia, To TpwTo 10% AapBaver 5 aoTépia,
10 eTOpEvo 22,5% AapBaver 4 aoTépia, 10 £MOPEVO 35% AauBavel 3 aoTépia, To emopevo 22,5% AapBdver 2 aotépia kai To TeAeutaio 10% AapBaver 1 aotépl. H BaBuoioyia
utroAoyideTal o€ pnviaia Baon, AapBdavovrag utrdywn TNV TaAaidTEPN aTTddoon yia Tig TEPIddoug 3, 5 kar 10 Twv, vy dev AauBavovtal uTTown o1 HEAAOVTIKEG ayopEG 1 n HEAAOVTIKN
armmédoon.

Aglohoynon Morningstar 3 etwv: H (TToooTikr) agioAdynon TTou uttoAoyifeTal o€ dIGoTNHA TPIWV ETWYV, AGUBAVOVTAG UTTOYN TIG TIAAQIOTEPEG OTTODOTEIG KAl TIG SIAKUNGVOEIG TIMWV.
Aglohoynan Morningstar 5 etwv: H (TToooTik) agioAdynon 1rou utrohoyileTal o€ diIdoTnua TEVTE €TWYV, AauBavovTag utroyn TiG TTOAQIOTEPEG ATTODOOEIG Kal TIG OIOKUMAVOEIG TIMWV.
Atrodoon Yield to Worst: H ammédoon Yield to Worst gival To pérpo Tng xapunAdTepng duvarrg atrddoong TTou PTTopei va AngBei atmd katmoio opdAoyo pe dikaiwpa avakAnong (callable)
TTou AsIToupyei TTARPWG Katé Toug 6poug Tng oUMBACTG Tou, Xwpig Kayia abétnan.

ATTod00n oTn Angn: Atrédoon otn Angn gival n amédoan eméviuong o€ opudAoyo o€ TrEPITITWON dIaKPATNONG £wg TN ARgn.

BrTa: To BATta deixvel TN ueTaBANTOTNTA £vOG apoiBaiou KepaAaiou ae GUYKPION WE TNV EUPEIQ ayopd.

[pappdTia Kupaivopevou eTTiTokiou: Ta yPauPATIa KUMAIVOUEVOU ETTITOKIOU €ival opoAoya pe HETABANTS ETITOKIO.

Aciktng avagopds: MpOKemal yia TTPOKABOPIoPEVO, AVTIKEIPEVIKO UETPO TTPOG TO OTTOI0 CUYKPIVOVTaIl O atrodOoElg VOG ETTEVOUTIKOU KEPAAQiou.

Aciktng IMAnpogopiwy (Information ratio): AeikTng avagpopdg yia Tov Kivduvo Tng amdédoong oT1av ekTigdTal n emidoon evog apoifaiou kepaiaiou. Ooo uywnAdTePOG 0 BeiKTNG
TTAnpo@opiwy (information ratio), T6co uYnAGTEPO TO TTOCOCTO ATTOSOCNG TTOU ETITEUXONKE ava povada KivoUvou.

Aciktng Sharpe: O 8eikTng Sharpe katadeikviel Tnv €Tmidoan evog apoifaiou kKepaAiaiou peTa Tn d16pOwaON Tou a€ ax€on pe Toug KivdUvoug. Ogo uywnAdTepog o deiktng Sharpe, 1600
KaAUTEPN N eTTidoon Tou apoifaiou kepaAaiou pe B16PBwWON Tou KIVOUVOU.

Alavopn: Ta apoiBaia kepaAaia diavoung kataBdAouv TepIodIKa (ouvABwg eTAOIO) pepiopaTa av uTpEav BETIKE aTToTeEAéoPaTa TO TTEPACTPEVO £T0G. QOTOOO, Ta HepiopaTa Oev gival
TrpokaBopiopéva Kal kaBopiovtal atrd To idio To apoifaio ke@daAaio. MTTopei £TTOPEVWG va SIGPEPEI ONUAVTIKG aTTO TO £€va £T0G OTO GAAO.

Aldgpkeia: METpo yia Tnv euaioOnoia Twv TIHWY Twv oJoAdywv oTa emmTokia. Ooo peyaAlTepo eival To evatrodeivav PEoo SIGOTNUA TwV OPOAGYwWY OTO apoIBaio KEPAAaIO (MeyaAUTEPN
BidipKeIa), TOCO Ol TIPEG TOUG Ba avTatrokpivovTal oTn peTaBoAn Tou emTokiou. Otav auavovTal Ta emMTOKIA, Of TIWEG TwV OMOAGYWYV Ba PEIWVOVTAI Kal TO avTioTPOQO.

EAGyioT0 TT000 cUpPETOXNG: AgiXVEl TO EAAXIOTO TTOGO6 I TOV EAAXIOTO apPIBUS povadwy TTou eTTevOUOVTal O€ £va €TTIHEPOUG apoiBaio KepAaAaio.

Emidoon: Agixvel TG augnBnke (A HEIBNKe) n aia evog eTevOUTIKOU Ke@aAaiou eviog kabBopiopévng Trepiddou. H amddoon AauBdver utroywn Ta TpEXovTa £50da, aAAd OxI TIG apoIBEg
£10600uU, £§600U i} TOUG POPOUG.

Equities: MeToxég.

Etnoia apoiBn diaxeipiong: H apoifn diaxeipiong eival 1o €TACI0 £€€080 eKTTEQPACUEVO O€ TTOCOOTO. AuTh n apoiBn dev XpewveTtal dTav ayopdlete Kdarmolo apoiaio kepdAaio. Oa
TrapakpatnBei oe eTAoIa Baon amd Tnv amédoon Tou apoifaiou kepalaiou. AtToTeAei TTANpwpN yia TN diaxeipion Tou apoiBaiou ke@aAaiou.

Fixed Income: FotoBepd €106dnua.

loyvouoa vopoBeoia xwpag: H katoikia A xwpa dpacTnpIdTNTAG €ival EKEiv N XWPA OTToU £DPEUEl TO ETTEVOUTIKG KEQPAAQIO. AUTO PTTOPEI va €XEI ONUAVTIKEG CUVETTEIEG OTOV aQopa Tn
opoAdynan.

KaBapn Agia Evepynrikou (KAE): H kaBapn agia evepyntikou (KAE) eival n mipr evég empépoug apoiBaiou kepaAaiou. H KAE utroAoyietal TrpooBétovrag Tig agieg OAwv Twv
TTPOIGVTWY OTa oTToia ETTEVOUCE TO apoIBaio KePAAQIo Kal dIAIPWVTAG AuTé TO TTOGO TTPOG TOV APIBUO TWV HETOXWV O€ KUKAO@OpIa.

Karavoun agioAdynong: H mMoTwTIKr) To1dTnTa £vOg PMEPOVWUEVOU OMOAGYOU KaBopiletal amod 1I8IWTIKOUG aveEapTnTOoug opyaviopoug agiohdynong émwg ol Standard & Poor's, Moody's
kai BarCap & Fitch. H moTtwtikA Toug moi6tnTa TroikiAAel ammd uywnAn (‘AAA" éwg 'AA') oe peaaia ('A' éwg 'BBB') kai xaunAq('BB', 'B', 'CCC', 'CC' éwg 'C'). Ta opdAoya €TTevOuUTIKOU
Babuou (agioAdynon ‘AAA' éwg 'BBB') £xouv ouvnBwg xaunAdtepo Babuo kivduvou amd Ta opdAoya pe agioAdynan ‘BB’ éwg ‘C’ Tou Bewpouvtal wg opdAoya XapnAng mMOTWTIKAG
TT0I0TNTAG.

KepoAaiotroinon: Ta apoifaia ke@aAaia KEQAAQIOTTOINONG ETTAVETTEVOUOUV auTOUaTa TUXOV OTTODOCEIG 1) JEPIOUATA PE OKOTTO TNV augnan Tng agiag Tou apxIkou KEQAAQiou. ZUVETTWG,
Oev KataBaAAouv TTEPIODIKG pEPITUATA.

Méan moTtoAnTrmikn agioAdynon: H Méon moToAnTTikA agioAdynon Tou apoifaiou kepaAaiou BaacifeTal oTn péon MOTOANTITIKN agloAdynon Twv CUCTATIKWY Tou aToixgiwv. MNa Tov
uttoAoyiopd Tng oUvBeTnG/péong agioAdynong ot emimedo péoou, XPnoidoTrolouvTtal ol agloAoyrosig Twv Moody, Fitch kar S&P. H olvBeTn agloAdynon utroAoyidetal wg o pécog 6pog
pe Baon Tn 81aBecIpOTNTA TWV agloAoynoewv TOTOANTITIKAG IKavoTnTag. H ouvBetn agioAdynon utroloyifetal yia péoa o1abepou €100dMpaTog. H MOTWTIKA TToIéTNTa TToIKiAAEl aTTd
upnA (‘AAA' éwg 'AA') oe peaaia ('A' éwg 'BBB') kai xaunAr('BB', 'B', 'CCC', 'CC' éwg 'C').

Money Market: péoa xpnuartayopdg.

Multi Asset: Multi Asset.

Nopiopa katnyopiag pepidiou: MpodkerTal yia To vopiopa TNg kabapng agiag evepynTikoU. MTTOpei va UTTGPXOUV KATNYopieg PETOXWYV OE dIGQOPA VOUIoUATa EVTOG TOU I8i0U ETTIHEPOUG
apoiBaiou KepaAaiou.

MpopnBeia egayopag: MpokerTal yia apoifr] TTOU XPEWVETAl EQATTIAE OTaV BEAETE va ATTOXWPIOETE OTTO TO ETTEVOUTIKO KEQPAAQIO.

R Squared: MeTp& Tn ox€0n pETAEU TOU XapPTOQUAGKiIOU Kal Tou AEiKTn avagopdg Kal TTapEXEl EIKOVA O€ OXEON HE TN OUYKPICIHOTNTA TOU XAPTOQUAGKIOU Tng ETTEVOUCNG Kal TOU
etmAeypévou BeikTn avagopdg. ‘Eva oToixeio kKovtd ato 1 avarrapioTd pia duvaTh GUYKPICIYOTNTA EVW OTOIXEIa KOVTa OTo pndév Bev gival ouyKpioipa.

Tagivopnon SFDR: O KavovIoOUGG TTEPi YVWOTOTIOINOEWY CEIPOPIaG OTOV TOUEQ TWV XPNUATOTTIOTWTIKWY uTinpeoiwv (SFDR) emdiwkel peyaAlTepn dia@dveia GO0V agopd ToV TPOTIO HE
TOV OTTOI0 Ol CUMPETEXOVTEG OTIG XPNHUATOTTIIOTWTIKEG AYOPEG EVOWMNATWVOUV TOUG KIVOUVOUG Kal TIG EUKAIpiEg BIWOINOTNTAG OTIG ETTEVOUTIKEG TOUG ATTOPAOEIS Kal ouoTdoelg. Mépog Tou
SFDR eival éva guoTnua TagivOUNong PE VEEG OTTAITACEIG YVWAOTOTIOINONG YIa TA £TTEVOUTIKA TTpoidvTa: ApBpo 6 — TTPoi6VTa TTOU EVOWHATWVOUV KIVOUVOUG BIwoINdTNTag KaTd TNV
etrevouTIKA dladikaaia. Ta ev Adyw apoiBaia kepdAaia dev TTpowBoUV TrEPIBAAAOVTIKG, KOIVWVIKG 1 OXETIKG UE T SIAKUBEPVNON XOPAKTNPIOTIKE, 0UTE £X0UV OTOXO BILCINWY ETTEVOUCEWV.
ApbBpo 8 —TpoidvTa  TToU TTPOWBOUV TTEPIBAAAOVTIKA Kl KOIVWVIKG XapoKTNPIoTIKA. ApBpo 9 — TTpoidvTa  TTou €XOUV OTOXO BIWCINWY ETTEVOUCEWV.

Sicav: Ta akpwvipia SICAV/BEVEK avtioToixoUv o€ «Société d’Investissement a Capital Variable»/«Beleggingsvennootschap met Veranderlijk Kapitaal». ‘Eva emrevduTikd kepdaAaio
SICAV/BEVEK gival pia KavovioTIKr] ovToTnTa CUANOYIKWY €TTEVOUCEWY, Uit VOUIKFA OVTOTNTA KOl CUVABWG EXEI TN HOPPT] AVWVUUNG ETAIPEIAG. TO TUTTIKO XOPAKTNPIOTIKO EVOG
emmevduTiKoU kepaiaiou SICAV/BEVEK eival 611 pTropei va augdvel ouvexws To KEQAAQIO TOU XwPig TUTTIKEG DIOTUTTWOEIG, EKOIDOVTAG VEEG PETOXEG I} va TO HEIWVEI ayopalovTag
UQIOTAPEVEG WETOXEG.

>Tabepr] ApoiBr Yrrnpeoiwv: AtTrodnupiwaon yia Ta TakTIKG r/kai Tpéxovta £6oda.

Zrabuiopévn péon Angn: H otaBuiopévn péon ARgn ekppddetal o€ apiBuo eTWy, oTaBUIGPEVN PE BAon TO HEPIDIO TV TITAWV OTO XAPTOPUAGKIO, VW) ETITPETTEI TNV EKTIUNON TNG
euaiobnaoiag Tou apoifaiou kepaAaiou xpnuatayopdg ota emTokia. ‘Ooo uywnAoTepn gival n otaBuiopévn péon Agn, 1600 YEYaAUTEPOG Eival O aVTIKTUTIOG TNG HETABOANG TOU ETTITOKIOU
OTNV TIUA TOU XOPTOQUAQKIOU.

Structured:  dopnuévaTpoiovTa.

ZuvoAikn agloAdynon Morningstar:  H ZuvoAikr a§loAdynon Morningstar €ival o oTaBpiopévog péoog 6pog ave§apTnTwy agloAoynoewy.

>uvolikn KaBapn Agia Emrevoioewy (Ek.): Or emrevduoelg utro n Siaxeipion 0Awv Twv KATnyopIwV HETOXWVY VOGS apoifaiou kepaAaiou.

ZUVOAIKO KaBapod evepynTiko kegaAaiou (ekart.): Ta TrEpPIOUCIAKG OTOIXEIO UTTO TN SIAXEIPION OAWV TWV KATNYOPIWV HETOXWV EVOG apoifaiou Ke@aAdiou.

JUVTEAEOTAG PETORANTAG TIHOAGYNONG (swing factor): Z1dxog TN METARANTAG TIHOAGYNONG (Swing pricing) €ival va JEIWOE TNV ETTITITWON TG OTTOPEIWONG TTOU ETTEPXETAI OTAV
ONUAVTIKEG AEITOUPYiEG €VTOG VOGS eMIPEPOUG apoifaiou kepaiaiou avaykalouv Tov JIOXEIPIOTH va TTWANCEI 1) VO ayopdoel TO UTTOKEIJEVO TTEPIOUCIOKA OTOIXEId. AUTEG Ol GUVOAAOYEG
SnuioupyoUv apoIBEG CUVAAAYWY Kal OPOUG TTOU £XOUV OUVETTEIEG OTNV agia Tou apoiBaiou KEPOAQioU KABWG Kal 0TO OUVOAO TwV ETTEVOUTWY Tou. OTToTE eQapUOZETal N METARANTA
TIHOAdynon (swing pricing), n Kabapr) agia Twv TTEPIOUTIOKWY OTOIXEIWY TOU ETTINEPOUG apOIBAIOU KEPAAAIOU TTPOCAPUOZETAl KOTA £V OUYKEKPIUEVO TTOOO OTAV O POEG KEPAAAiWY
uTTEPBaivouV éva OUYKEKPIPEVO OpIo [TOV OUVTEAEDTH PETABANTAG TIHOAGYNONG (swing factor)]. AuTé To TTO0O OTTOOKOTIEI OTNV AVTIOTABUIOT TWV AVAUEVOHEVWY CUOIBWY OUVOAAaYRG
TTOU TTPOKUTITOUV aTrd T dIaPopd PETAGU TOU EICEPXOUEVOU Kal TOU eEEPXOUEVOU KEQaAQiou. IMa TTEPIOTOTEPEG TTANPOPOPIEG KAl TA TTO TTPOCPATA OTOIXEIN, AVATPEETE OTOV IOTOTOTTIO
www.gsam.com/responsible-investing kai petaBeite otnv uoevoTnTa «MoAmkég & SiakuBépvnon» (Policies & governance) oTnv evotnTa «ZXETIKA HE EPag» (About us).

>uvoAiko KaBapo Evepynriko Kartnyopiog Kepalaiou (Ek.): To oUvolo Twv dIaXEIPICOUEVWY TTEPIOUCIOKWY OTOIXEIWV OF Hia KATnyopia JETOXWV.

Zpahpa AtrotuTrwong: H Tumikf ammékhion Tng Siagopdg avapesa oTn unviaia atrédoon eveg apoiBaiou kepahaiou Kail Tou deikTn avapopdg Tou.

TpnApo:'Eva emeviuTiké ke@dAaio ) apoiaio kepdAaio SICAV/BEVEK ptropei va atroteAeital ammo didgopa empépoug apoifaia KepaAaia TTou £Xouv 0To GUVOAS TOUG TIG SIKEG TOUG
eTTeVOUTIKEG TTONITIKEG. KdaBe emipépoug apoifaio kepdAaio Ba TTpéTel va Bewpeital XwpIoTh oviotnTa. O emevduUTHG SIKaIoUTal HOVO Ta TTIEPIOUTIAKA OTOIXEIO Kal TNV aTTO300N Tou
ETMPEPOUG apoIBaiou KeQaAaiou GTO OTToi0 €TTEVOUCE.
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Tpéyov kooTog: To TPEXOV KOOTOG ATTOCUPETAl OTTO TO apoIBaio KEQAAQIO KaTd TN SIGPKEIQ £VOG ETOUG Kal EVOEXETAI Va Dlapépel ammd €10¢ Ot £€106G. MNa TTEPIOCOTEPEG TTANPOPOPIES
OXETIKA UE TO TPEXOV KOOTOG, avaTPESTE OTO £yyPa@o BAcIkwy TTANPoPopIV Tou apolBaiou kepahaiou (KID). Auté To Tpéxov KOOTOG ouvioTatal o€ (i) apoiBég dlaxeipiong kal GAho
S10IKNTIKG 1) AeITOUpYIKG KOOTOG Kai (i) K60TOG CuVaAAayrig.

Tutmiki ATrokAion: H TUTTIKA atrokAIon SnAWVEL KATI O€ OX€0N PE TNV TOAVOTNTA SIOKUPAVONG EVOG TTOCOOTOU PECT OF EVa OUYKEKPIHEVO €UPOG TNV TIPOCEXT TTEPIOS0. e TTEPITTTWON
ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAf ETaBANTOTNTA) TTPOKEITAN Yia PEYAAO EUPOG TTMBAVWY OTTOTEAECUATWV.

Tutrog apoiBaiou kepaiaiou: KaradelkvUel To €idog Tou apoiBaiou kepaAaiou: HETOXIKO apolfaio KepdAalo, apoiBaio Ke@AAaIo OHOASYwv, apolBaio KEQAAaIO TNG XpnHaATayopds,
Sounpévo apoifaio ke@aAaio (e KATTOIN HOP@r| TTpooTadiag Kepahaiou), apoiBaio KepAAaio SIa@Opwy TTEPIOUCIOKWY OTOIXEIWY 1| HEIKTO apolBaio Ke@daAalo.

YwnAo éroug (nn/up/ecee): Agixvel Tnv upnASTEPN TIPK TOu apolBaiou KEPAAAioU KATA TO TTEPATUEVO £TOG KABWG Kal TNV NUEPOUNvVia.

KooTog ouvarlayng: Auté eival To K6OTOG ayopdg Kal TTWANONG TwV TTEVOUCEWY Tou apolfaiou ke@aAaiou. AUTH ival pia eKTiNGT TOU KOOTOUG KaTd TNV ayopd f/kal TTWANoN Twv
UTTOKEIMEVWYV ETTEVOUCEWY TOU TTPOIGVTOG. To TIpaypaTikd 1Tood dlagépel avaAoya pE TNV TTOOOTNTA TTOU AyopdoTNKE Kal TTWARBNKE.

XapnAo €1oug (nn/pp/ecee): Agixvel Tn XapnASTEPN TIUA Tou apolBaiou KEQAAQiOU KATA TO TTEPACUEVO £TOG KABWG Kal TNV NUEPOUNVIa.

XpnuatioTnplakos ©opog: MpokerTal yia XpnuatioTnpiakd TEAOG €T TG KaBaprg agiag Tou OToIXEOU, EKTTEQPPACHEVO WG TTOC0OTO. H TpATeld oag ) n XpnUATIOTNPIAKH ETAIpEia Ba
0aG XPEWOEI TO XPNUATIOTNPIOKS TEAOG 1} pOPO ETTI TWV XPNHATICTNPIOKWY CUVAAAQYWY KATd TNV ayopd f TNV TTWANCN £TTEVOUTIKWY KEQaAaiwy. Aev Ba TTANPWOETE XPNUATIOTNPIOKO
T€AOG OTaV ayopddeTe PETOXEG ) opdAoya TTou pONIG ekdOBNKav.

Goldman | Asset
Sachs Management



