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ZKOTTOG

To TTapdv £yypago TTapéxel BACIKEG TTANPOPOPIEG OXETIKA e TO TTAPOV ETTEVOUTIKO TTPoidv. Agv gival UNIKO eNTTOPIKAG TTpowBnang. O1 TTAnpogopieg
ataitodvTal Bacel Tou vOPoU yia va cag BonBroouv va KaTavoroeTe Tn @Uan, Toug KIvOUvoug, To KOOTOG, Ta SUVNTIKA KEPDN Kal {nUieg Tou TTapOVTOG
TIPOIOVTOG Kal VO 0ag FonBrgouV va To CUYKPIVETE Pe GAAT TTPOIGVTA.

Mpoiév

‘Ovopa mpoidvTog: Goldman Sachs Commodity Enhanced - X Cap USD

Goldman Sachs Commodity Enhanced, éva emuépoug apoifaio kepaAaio (ePegrg atmokaAoupevo wg «ApoiBaio KepdAaio») Tou Goldman Sachs Funds
M.

Kwdikég ISIN: LU0518135537

Mapaywyoég: H Goldman Sachs Asset Management B.V. rou amoTeAei pépog Tou opilou etaipeiwv Goldman Sachs.

Avatpégte oToVv SIKTUOKO TOTTO: https://am.gs.com 1} oTeiAte email oTn dielBuvon: ESS@gs.com 1) TNAEQWVNOTE OTIG UTTNPEDiEg EGuTTNpéTnong
MepidioUuxwv Eupwtng Tng GSAM oTov apiBud +44 20 7774 6366 yia TTEPICOOTEPEG TTANPOPOPIEG.

Apuoédia apyn: O Mapaywyodg éxer AdBer adeia Asitoupyiag aTig Katw Xwpeg, UTTOKEITal oTov EAeyX0o TNG ETTOTITIKAG ApXAG Twv XpnuaTayopwy Twv
Katw Xwpwv (Autoriteit Financiéle Markten - AFM) kai Bagigetal ge dikaiwpata diaBarnpiou utrd Tnv odnyia epi OXEKA yia va diaxelpifetal To
ApoiBaio KepdAaio og diacuvopliakd eTTTTEdO Kal yia TNV EPTTOPIKA TTpowenaon Tou ApoiBaiou KepaAaiou eviog Tng Eupwtraikig Evwong.

To mapdv apoifaio keaAaio £xel AdBel adeia AsiToupyiag oTo AougepBoUpyo Kal UTTOKEITAI O€ EAEYXO Kal ETTOTTITEIR aTTO TNV EmTpoTrr) ETrotTeiag
OikovopikoU Topéa (Commission de Surveillance du Secteur Financier - CSSF).

To mapdv £yypago Bacikwy TTANPOQOpIWV QEPEl Nuepopunvia 05/11/2025.

Ti gival autd 1O TTPOIoYV;
Totog
To Goldman Sachs Funds Il eivai évag opyaviouog GUANOYIKWYV eTTEVOUCEWY TTOU UTTOKEITAI OTN VopoBeaia Tou AougepBolpyou wg eTaipeia
emevdUuoewv PeTaBAnTou kepaAaiou (S.1.C.A.V.) kai TTpoodiopietal wg OZEKA. To Goldman Sachs Funds Il £xe1 eyypagei GUMQwva pe 10 PEPOG | Tou
vopou TnG 17ng Aekepfpiou 2010 kal cuykpoTeiTal wg dounuévo kKe@aAaio TUTTou pavdua (umbrella structure) atroreAoduevo atté évav apiBuod
X‘rlys’poug apoifaiwv Ke@aAaiwv. AyopdadeTe Hia KATNYOPIO JETOXWY TOU ETTIHEPOUG apoIBaiou KepaAaiou.

I0PKEI
H didpkeia Tou Apoifaiou KegaAaiou gival atrepidpioTn Kal, CUVETTWG, dev UTTAPXEI NUEPopnvia ARgng. O Mapaywydg dev UTTopei va TEpUATioel
povopepwg 1o ApoiBaio KepdAaio, waTtdoo, Ta JéAn Tou AX Tou ApoiBaiou Kepahaiou kai/r o emevduTég Tou Apoifaiou KegaAaiou ytropoulv og
OPICUEVEG TTEPITITWOEIG TTOU OPIfoVTal OTO EVNHEPWTIKO SEATIO Kal OTO KATAGTATIKG £yypago Tou ApoiBaiou Kepahaiou, va TEpUATIOOUV HOVOPEPWG TO
ApoiBaio KepdAaio. O1 TrEpITITWOEIG AUTOUOTOU TEPUATIOPOU UTTOPE va TTpoBAETTOVTal ATTO Th VOUOBETia Kal TOUG KavovIopoUug TTou 1IaXU0uV yid TO
ApoiBaio KepaAaio.
b2 {¢)'C]l
To apoifaio kepAaAaio TTapéxel dlagopoTToiNuéVn EKBEaN 0 KAGDOUG EUTTOPEUPATWY OTTWG N EVEPYEIQ, N YEWPYIA, Ta BIOINXAVIKE HETOAAQ, Ta TTOAUTIHO
péTaAAa kal Ta wvTa {wa. To apoifaio kepdAaio epapudlel evepyn diaxeipion evw diaTnpolvTal 6pia aTTdKAIoNG Og OXEaN PE Tov OEKTN avapopdg.
216X0G HaG, O€ XPOVIKO OPifovVTa OPKETWV ETWV, €ival N ETTITEUEN UYNAOTEPWY €TIBOCEWVY aTTO ToV O€EiKTn avagopds Bloomberg Commodity (TR). O
O€iKTNG avagopdg avTITTPOCWTTEVEl EUPEWG TO ETTEVOUTIKO GATHA Jag. To auoiBaio ke@aAaio TTepIAapuBavel emiong eTTevOUOEIG O€ TITAOUG TTOU gV
aTToTEAOUV PEPOG TOU ETTEVOUTIKOU PACHATOG TOU BeikTn avagopdg. Or eTrevduTéG Ba TTPETTEI va yVwpifouv OTI TO £TTEVOUTIKO @ATHa Tou OeikTn gival
OUYKEVTPWHEVO Kal, KAT& GUVETTEIO, TO £TTEVOUTIKO pATUA TOU apoifaiou Ke@aAaiou gival GUYKEVTPWHEVO. ATTO Ta TTAPATTAVW, TTPOKUTITEI GUYKPITIUN
opoIdTNTA 0T 0UVOEDN Kal TO TTPo®iA amdédoong Tou apoifaiou ke@aAaiou Kal Tou deikTn ava@opdg Tou. O1 Béaeig Tou apoifaiou ke@aAaiou o€
MEMOVWUEVA EUTTOPEUNATA Eival TTEPITTOU Ol idIEG JE QUTEG Tou OgikTn ava@opdg. QaTdo0, N NUEPOUNnVia ARENG Twv CUPBOAdIWY EUTTOPEUNATWY PTTOPEI
va dlagépel atré TIG NUEPOMNViEG Twv cupBoAaiwy atd Ta oTroia atrapTifeTal o OeikTng. AuTd oupBaivel WATE va eAAYIOTOTTOIOUVTAI O1 OTTWAEIEG TOU
TUAMATOG aTTé Ta «KUAIGPEVO» GUUBOAaIa A va PeyIoTOTTOIEITal TO KEPDOG TOoU atrd auTtd. QG «kKUAIGPEVaY voouvTal Ta avaveoUueva oup BoAaia TTou
Arjyouv. ETriong, otéx0g Tou €ival va eTTw@eAnBei dIaKpaTwVTag VwpIiTEPa Ta GUPBOAaIa HEAAOVTIKAG EKTTANPWAONG TTOU Ba ayopaaTouv atré TadnTiKa
TIPOIOVTA KAl TTapadociakoUg deikTeg péaa aTnV £TOUEVN TTEPIOd0 OTTWG, ETTIONG, VA ETTW@EANBET aTTO TIG OXETIKEG DIAPOPEG OTIG TINEG OPITHEVWV
EUTTOPEUPATWY TTOU aviAKouv aTnv idia aAucida aiag. Or Béoeig kabopidovtal atrd éva padnuaTiké povTéAo TTou £xel avaTTTuxBei AapBdvovTag utrdwn
Toug duo Trapdyovteg Carry kai Flow. AiegdyovTal auaTtnpoi €AeyX0l Twv KIVOUVWY TTPOKEINEVOU VA TTEPIOPICTEI O KivOUVOG TTOU GUVTPEXE! YIa TO apoiBaio
Ke@aAaio. To apoifaio kepdaAaio £evOUEl KUPIWG O€ BpaxuTTpdBeopa opgdAoya dnuoaciou Twv HIMA kal péca TTou TTapEXouv €KBeon OTIG ETTIOOCEIG TWV
EUTTOPEUPATWY. MTTOpPEITE VO TTWAACETE TN CUPPETOXN 0ag o€ auTd To apoifaio ke@dhaio k&Be (epydoiun) NUEPA KATA TNV OTTOIA YiveTal UTTOAOYIGHOG
NG agiag Twv YePIBiwv, KATI TTOU YIO TO CUYKEKPIUEVO apoilfBaio ke@dAaio yiveral kaBnuepivd. To apoifaio KepAaAaio dev £XEl WG OTOXO VO 0AG TIPOCPEPEI
uépiopa. Oa emraverrevouel OAa Ta KEPDN.
H amédoon Tou ApoiBaiou KepaAaiou e¢aptdaral atmd Tig £mdooelg Tou ApoiBaiou KepaAlaiou, ol o1roieg axeTi(ovTal Aueca pe TIG ETIOOTEIS TWV
€TTEVOUCEWYV TOU. To TTpo@iA KIVOUVOU Kal avTapolBwy Tou apolfaiou Ke@aAaiou TTou TTEPIYPAPETAI GTO TTAPOV £yyPaPo BACIKWY TTANPOPOPIWYV
TTPoUTTIOBETEl OTI DIATNPEITE TIG ETTEVOUOEIG OAG OTO apoIBaio KEPAAaIO TOUAAXIOTOV yIa TN GUVICTWUEVN TTEPiI0dO dIakpATNONG OTIWG OPIZETal TTAPAKATW
oTnv evoTnTa «l1a TTO00 XPOVIKO SIACTNUA TTPETTEI VA TO €XW OTNV KATOXI MOU KAl ITTOPW VO KAVW avaAnyn xpnudaTtwy mpiv atméd 1n ARgn Tou;».
Avatpé€te atnv evotnTa «IMa TTGG0 XPOVIKO SIACTNUA TTPETTEI VA TO £XW OTNV KATOXA JOU KAl JTTOPW VO KAVW avaAnywn xpnudtwy mpiv ammd 1n Angn
TOU;» TTAPOKATW YIa ETTITTAEOV AETITOUEPEIEG (CUUTTEPIAQUBAVOUEVWY TWV TTEPIOPICHWV KaI/f) TWV KUPWOEWV) OXETIKA PE TN duvaTdTnTa VO £€0YOPATETE
TNV emmévduor] aag oto Apoifaio KepdAaio.
ZTOXEUOHEVOG IBIWTNG ETTEVOUTAG
O1 peToxég Tou apolBaiou kepahaiou gival KATAAANAES yia kaBe eTrevduTr (i) yia TOV 0TTOI0 pIa eTTéVOUON GTO apolfaio ke@aAaio dev atroTeAei GAo To
ETTEVOUTIKO TOU TTPOYPaA, (ii) 0 oTroiog kaTtavoei TTANpwG Kal gival TTPOBUNOG va atTodexTel OTI TO ETTIHEPOUG apoIBaio Ke@daAalo €xel Kivouvo 4 aTrd 7,
TTOU gival pia peoaia katnyopia kivduvou, (iii) o otroiog dev gival ualko TTPOowTTo Twv HIMA Kai dev eyypd@eTal yia HETOXEG VIO AOyaplaouo Vog N
TEPIOCTOTEPWY AAAWY TTPooWTTWYV Twv HIMA, (iv) 0 oTroiog kaTavoei 611 evOEXETAI va PNV OVAKTACEI HEPOG 1) TO GUVOAO Tou £TTEVOUSUEVOU TTOGOU Kal
UTTOPE VO QVTIMETWTTIOE! TNV aTTWAEIR OAOKANPNG TNG ETTEVOUGTG TOU. (V) 01 0TToiol €TTIBUPOUY Hia HoKPOTTPGBeaun £TTévOuUan.
Oeparto@UAakag: Brown Brothers Harriman (Luxembourg) S.C.A.
Mepaitépw TANnpo@opieg: To evnuepwTikG SeATIO, N ETACIA Kal N e§apnviaia ékBean diatiBevral dwpedv oTnv evotTnTa «Apoifaia KedaAaia» Tou
SIKTUaKOU TOTTOU https://am.gs.com. H o TTpda@atn Tiur TNG peToxng Ba dnuoaciedetal aTnv evoTnTa «Apolaia ke@dAaia» Tou SIKTUOKOU TOTTOU
https://am.gs.com.
To Tapdv Eyypa@o BaciKwy TTANPOPOPIWY TTEPIYPAPE! Eva ETTINEPOUG apoiBaio ke@dAaio Tou apoifaiou ke@alaiou Goldman Sachs Funds I1l. To
EVNUEPWTIKG OEATIO Kai 01 TTEPIOBIKEG EKBETEIG yIa TO apoIfaio KepAAaio kaTapTiovtal yia 0AOkANpo To apoifaio ke@daAaio, TTepIAaUBavopévwy OAwY Twv
ETMIUEPOUG apoIBaiwy KEQaAaiwy Tou. ZUp@wva Pe Tov vopo Tou Aougepoupyou Tng 17ng Aekepfpiou 2010 OxeTIKA e TOUG OPYaAVIOUOUG GUAAOYIKWV
€TTEVOUCEWY, TO OTOIXEIO TOU EVEPYNTIKOU Kal TOU TTaBNTIKOU Twv £TMPEPOUG apoiBaiwv KepaAaiwv Tou apoiBaiou kepaAaiou diaxwpifovTal Kal JTTopodv
va BewpnBoulv EeXwPIOTEG OVTOTNTEG IO TOUG OKOTTOUG TWV OXECEWV PETALU TWV ETTEVOUTWV KaI ITTOPOUV VA PEUCTOTTOIOUVTAI XWPIOTA. O €TTEVOUTAG
£X€l TO dIKAiwPa va PETOKIVEITAI HETOEU eTTINEPOUG apoiBaiwy Kepahaiwy Tou Goldman Sachs Funds Il utréd cuykekpiyéveg TTpoUTTOBETEIG. MMEPITOOTEPEG
TIANPOYOPIEG OXETIKA PE TO BEPA PTTOPEITE VO BPEITE OTO EVNUEPWTIKO SEATIO.
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https://am.gs.com/

Mool givai o1 Kivduvol Kal TI JITTopw va KePdiow;
AgikTng KIvdUuvou

1 2 & 5 6 7

d 'Y
X‘uun)\(nspog Kivduvog YynAoTepog KiV5UVO§'
O d¢ikTng KIVOUvou BaaoifeTal oTnv TTapadoxr) 6T Ba dIAKPATATETE TO TIPOIOV YIA TN GUVICTWHEVN TTEPIOS0 SIaKPATNONG TWV 7 ETWV.

O TTpaypaTIKOG KivOUVOG PTTOPEI va TTAPOUCIACEl ONUAVTIKF SIOKUPAVON O TTEPITITWON TTOU PEUCTOTIOINCETE O€ TIPWIPO OTASIO KAl PTTOPE]
va €I0TTPALETE AlyOTEPQ.

O ouvoTTTIKOG BeiKTNG KIVOUVOU gival Evag odnyog yia To eTTITTEDO KIVOUVOU auTou Tou TTPOIdVTog o€ oUyKpIion pe aAAa TTpoidvTa. Agixvel TTOoO TBavo
gival To TTPoIdV va xdoel xpripata Adyw KIViioEwV OTIG ayopEg A eTTeidr} To ApoiBaio Ke@daAaio dev gival oe BEon va cag TTANPWOElL.

‘Exoupe katataéel autd To ApoiBaio KepdAaio wg 4 atrd 7, To oTroio gival peoaia katnyopia kivduvou. Autd Babuoloyei Tig mBaveég ¢nuieg aTro TIg
HeANOVTIKEG €TTIOOOEIG O€ PECQIO ETTITTEDO KAI KAKEG OUVONKEG TNG ayopdg Ba prropoldcav va €X0UV aVTIKTUTTO oTnv IKavoTnTa Tou Apoifaiou KepaAaiou
va 00G TTANPWOEL.

lowg va punv PTTopEéoeTe va TTWAACETE TO TTPOIOV 00G EUKOAQ 1} iOWG VO OVAYKAOCTEITE VO TIWANCETE OE TIUN TTOU £TTNPEACEI ONUAVTIKA TO TTO06 TTou Ba
0agG ETTIOTPOPEI.

Mpétrel va yvwpileTe Tov oUVAAAAYHATIKO KivOUVO. Z€ OPICUEVEG TTEPITITWOEIG, UTTOPEI VO AABETE TTANPWHEG OE SINPOPETIKO VOUIOHA,
eTouévwg N TeEAIKA amwédoon TTou Ba atroAaufdvere eapTdTal ATrd TNV ICOTIHIO HETAEU TWV BUO VOUIOUATWYV. AUTOG O Kiviuvog dev
AapBdveTal uTTOYN oTOV SEIKTN TTOU EP@AVIETAl TTAPATTAVW.

AAAoI ZnuavTikoi Kivouvol o€ oxéon pe 1o ApoiBaio KepdAaio ol otroiol dev mrepiAapBdvovTal otov ZuvottTikd Agiktn Kivduvou Traparifevtal oto
Evnuepwriké deAtio.

AuTO TO TTPOIdV dev TTEPIAaPPBAvEl TTpooTagia aTrd TIG HEAAOVTIKEG ETTIOOCEIG TNG AYOPAS, ETTOPEVWG Ba UTTOPOUCATE VA XAOETE £va JEPOG ) OAGKANPN TNV
€mévOUON 0aG.

Av 10 apoiBaio kepdAaio dev puTropéoel va oag kataBdaAel 6oa aag ogeilovTal, Ba pTropoloate va XAaeTe 0AOKANPN TNV €TTEVOUCH OAG.

Zevdpla eTIOOCEWV
To 11 Ba AGBeTe at1d auTd TO TIPOIdV eapTdTal aTrd TIG HEAAOVTIKEG £MIOOOEIG TNG ayopds. O e€eAigelg TNG ayopdg oTo péANov eival aBéBaleg kail Oev
uTTOpOoUV va TTPoBAE@BoUV e akpifeia.

Ta duopuevr), HETPIOTTABA KaI EUVOIKG GEVApPIA TTOU TTapoudiadovTal gival TTapadeiypata OTTou XPNOIKOTIOIEITAI N XEIPIOTN, Yéon Kal BEATIOTN aTTodoon Tou
TIPOioVTOG Ta TeAeuTaia 12 1. O1 ayopég Ba ptropoldcayv va avaTrTuxBoUyv TToAU SIa@opPETIKA GTO PEAAOV.

ZUVIOTWHEVN TTEPi0d0G S1aKpATNONG: 7 €
Mapdadeiypa emévduong: 10 000 USD
Edv amoxwprjoete aTTOXWPNOETE
£€meira amoé 1 £1og ETTEITA QTTO 7 €TN
Tevapia
EAG Agv uttapyel eEAdyIoTn eyyunuévn ammédoan. Oa pTropolcaTte va XAOETE HEPOG I TO GUVOAO TNG ETTEVOUOT|G
XIOTO ooc.
) ) Eggﬂ’pnopsl va 00G EMOTPAPOUV pgioV TO 4180 USD 2 750 USD
AKpaiwVv KOTAOTAOEWV S
Méon amédoon kGBe £Tog -58.20% -16.84%
) ll;lgg% ;gn'ropsl va 00G EMOTPAPOUV pEiOV TO 7070 USD 5770 USD
Auopevég
Méaon ammédoon Kabe £Tog -29.30% -7.56%
) Eggﬂ’unopsl VO 00G EMOTPAPOUV PEIOV TO 9 740 USD 11 650 USD
MeTpioraBég S
Méon ammédoon kaGBe £T0g -2.60% 2.21%
o Egg&gnopsl va 00G EMOTPAPOUV pgioV TO 13 870 USD 14 460 USD
Euvoiko
Méon amédoon kGBe £Tog 38.70% 5.41%

Ta aToixeia TTou ep@avifovtal TTepIAapBAavouv 6Ao To KOATOG Tou idIou Tou TTPOIGVTOG, aAAd evdéxeTal va punv TTepIAaPBAavouv 6Ao To KOGTOG TToU
TTANPWVETE aTOV OUPBOUAO 1) Tov dlavopéa oag. Ta oToixeia dev AduBavouv uTTOWn TNV TTPOCWTTIKA POPOAOYIKF) 0OG KATAGTACN, N OTroia YTTopEi £TTioNG
va eTTNPedoel To TT00d TToU Ba oG ETTIOTPAPEI.

To oevdplo akpaiwv KATaoTAoEwV OEiXVEl TI UTTOPEITE VO KEPDIOETE OE AKPAiEG UVONAKEG TNG aYOPAS.

Auopevég oevaplo: autdg o TUTTOG OEVAPIOU TTPOEKUYE yia Hia eTTévouan petagu 2013 kai 2020.

MeTpIoTTa0€G GEVAPIO: AUTOG O TUTTOG OEVAPIOU TTPOEKUWE Yia pia emTévduan petagl 2015 kai 2022.

Euvoikd oevdpio: autdg o TUTTOG oevapiou TTPOEKUWYE Yia Pia €TTévOuan PeTagu 2016 kai 2023.

Ti oupBaivel av n Goldman Sachs Asset Management B.V. dev gival o€ Béon va TTAnpwocel;

Agv Ba QVTIHETWTTIOETE OIKOVOUIKA {nuia Adyw TnG aBETNONG UTTOXPEWCEWY TOU TTapaywyou.

Ta Treplouciakd aToixeia Tou apoifaiou kepaiaiou puAdooovTal atrd Tov avTioToixo Beparo@UAaka, Brown Brothers Harriman (Luxembourg) S.C.A. (o
«OgpaTopUAaKagy). TNV TTEPITITWON APEPEYYUOTNTAG TOU TTAPAYWYOU, Ta TTEPIOUTIAKE GTOIXEIO TOU apoIfaiou Ke@aAaiou TTou GuAGoGovTal aTré Tov
BeparopUAaka dev Ba eTnpeaaTolv. QOTOC0, OTNV TTEPITITWON APEPEYYUOTNTAG TOU BepaToPUACKA A KATTOIOU PHEPOUG TTOU EVEPYEI EK HEPOUG TOU, TO
apoiBaio ke@AAalo eVOEXETAI VA UTTOOTEI OIKOVOMIKH {nuia. QoTdao, o Kiviuvog auTtég PeTpIdleTal o€ KATToI0 BaBud atrd To yeyovdg OTI n vouoBeaia Kal
ol Kavovigpoi atraitolv a1rd Tov Bepato@UAaka va Siaxwpidel Ta Treplouaiakd Tou oTolxeia atrd ekeiva Tou apoifaiou kepahaiou. O Bepatopuiakag Ba
gival €1Tiong uTTGAOYOG TTPOG To apoIfaio Ke@AAalo yia KEOe {nuia TTou TTPOKUTITEl ATTO, HETAEU AAAWY, EK HEPOUG TOU aPéAEIa, aTTdTn A NOEANUEVN un
TAPNON TWV UTTOXPEWOEWY TOU (OTO TTAQICIO OPICUEVWYV TTEPIOPICHUWV TTOU OpifovTal OTN CUPPWVIa PE TOV BENATOPUAOKA).

O1 ¢npieg dev KaAUTITOVTAI OTTO KATTOI0 CUOTNUA ATTodnMiwong eTTeVOUTWY 1 £yyUNong KOTOBECTEWV.

Molo gival To K6OTOG;

To TTPOOWTTO TTOU OAG TTAPEXEI ETTEVOUTIKEG CUUBOUAEG OXETIKA PE AUTO TO TTPOIGV 1) 0OG TTWAET AUTO TO TTPOIOV eVOEXETAI va 00G ETTIRAPUVEI HE GAAO
KOOTOG. Av cupBei auTd, To ev Abyw TTPOOWTTIO Ba 0ag dWaEl TTANPOPOPIEG OXETIKA PE AUTO TO KOGTOG KAl TOV TPOTTO YE TOV OTT0I0 £TTNPEACEI TNV
€mévOUON 0aG.

Ko6oT10G pe TV Tdpodo Tou Xpovou

O1 mivakeg deixvouv Ta TToad TTou AapBdvovTal atméd Tnyv €TEvouct) 0ag yia TV KAAuWn SI0QOPETIKWY TUTTWY KOOTOUG. AUTd Ta TTOOG £6QPTWVTAI OTTO TO
TT000 TTOU £TTEVOUETE KAl TO XPOVIKG didaTnua diakpdtnong Tou TTpoidvTog. Ta TTood TTou TTapouciadovTal dw eival Trapadeiyyara mou BacifovTal o€
€va TTapddelypa TToo0U eTEVOUONG Kal DIAQOPETIKEG TTIBAVEG TTEPIOdOUG ETTEVOUCNG.

Ymobéoape Ta €¢NG:

- To TpwT0 £€T10G B CAG ETTIOTPAPE] TO TTOOO TToU eTTeVOUCaTE (ETACIA aTTOd00n 0%). Mo TIG GAAEG TTEPIGAOUG BIaKPATNONG, UTTOBECANE OTI O1 ETTIOOCEIG
TOU TTPOIGVTOG €ival EKEIVEG TTOU TTAPOUGCIALOVTal OTO PETPIOTTABEG TEVAPIO

- Emevdleran oo USD 10 000

Goldman Sachs Commodity Enhanced Goldman Sachs Asset Management 2



Edv amroxwpnoere émeita amo 1 £€1og Edv atroXwpnoeTe EmeITa amo 7 £€1n

ZUVOAIKO KOOTOG 664 USD 2051 USD

ETRo10G avTikTuTrog K60TOUG (*) 6.6% 2.4% KaB¢ £10G

(*) Auté deixvel TTWG To KOOTOG PEILWVEI TNV ATTOB00N 0aG KAOE £TOG KATA TNV TTEPiodo dlakpaTnang. MNa Tapadelyya, deixvel OTI EGV ATTOXWPIOETE KATA
TN OUVIOTWHEVN TTEPIOdO BIaKPATNONG, N M€ atrédoor] aoag avd £1og TTpoBAEéTTeTal 6T Ba gival 4.6% TTpIv aTTé TNV APaipeon Tou KOOTOUG Kal 2.2% HETA
TNV aQaipedn Tou KOGTOUG.

2UvOEoN TOU KOGTOU

Edv amoxwproere
£€meITa amo 1 €1og

E@dmrag k60T10G KATA TNV €i0030 1\ TNV aTTOXWPNON

KéoTog e10650u 5.00% (p€yioTO) TOU TTOGOU TTOU TIANPWVETE OTAV EICEPYXETTE OE QUTAV TNV £TTEVOUON. ‘Ewg 500 USD

Agv XPEWVOUNE TEAOG OTTOXWPENONG YIO AUTO TO TTPOIGV, WOTOCO, TO TIPOCWTTO TTOU GAG TTWAEI 0 USD
TO TTPOIOV EVOEXETAI VA GAG TO XPEWOEI.

Tpéxov k6oTOG TTOU AapBdveTal o€ eTROIA Bdon

g‘ ;\)‘;Baé%?;g%(ﬁ(iglgnc Koy 1.64% Tng agiag Tng eTévduong oag avad €1og. MpokeiTal yia pia ekTipnon pe Baaon To

AEITOUPYIKO KOTTOG TTPAYHOTIKO KOOTOG KATA TO TEAEUTAIO £TOG.

KoéoTtog atroxwpnong

164 USD

0.00% Tng agiag Tng eTévOUONG 0ag avd £T0G. AuTH €ival pIa EKTINON TOU KOOTOUG pag OTav
KéoT1og cuvaAAayrg ayopdadoupe Kal TTWwAOUUE TIG UTTOKEIPEVEG £TTEVOUOEIG YIa TO TTPoidv. To TTpayuaTiké mood 6o 0 USD
TIOIKIAAEI avAAOYQ PE TNV TTOCOTNTA TTOU AyOPACOUNE 1) TTWAOULE.

Mp6c6eTo K6GTOG TTOU AapBdveTal UTTO £181KEG TIPOUTTOBEDEIG

ApoIBn emdocewyv (Kai

TTO0O0O0TO CUMHETOXNG €T Acv UTIAPXOUV ApOIBEG EMSOTEWY yIa QUTO TO TIPOIOV. 0 USD
TOU KE@aAaiou)

Ma 600 XPOVIKO dIACTNMA TIPETTEI VA TO £XW OTNV KATOXH MOU KAl JTTOPW VA KAVW avaAnyn XpnHATWY TTpIv a1ro
TN AN TOU;

ZUVIOTWHMEVN TTEPiIOSOg SlakpdTNONG: 7 £€TN.

O Mapaywyog kpivel 6T auTh gival pia KATGAANAN Xpovikr TTepiodog waTe va ptropéoel To Apoifaio KepdAaio va UAOTTOINGEI TNV GTPATNYIKA TOU Kal
duvnTIKA va TTapdgel amodoaoelg. Agv TTpoKeITal yia oUoTAon va £ayopAaaETe TNV €TMEVOUCH OAG EKEIVN TN XPOVIKH OTIyur. Mia peyaAUTepn Trepiodog
dIaKkpATNONG £mTPETTEI 0TO ApoIBaio Ke@aAaio va €xel TTEPITOOTEPO XPOVO Yia TNV UAOTTOINGN TNG OTPATNYIKAG TOU, WOTOCO TO OTTOTEAECHA

0110106 ONTTOTE TTEPIOSOU BIAKPATNONG OO0V aPopd TIG ATTOBOCEIG TNG ETTEVOUONG OEV gival Eyyunuévo.

H e€apyupwan Twv pepidiwv oag oto Apoifaio KegdAaio TTpiv Tn ARgn TG CUVIGTWUEVNG TTEPIGBOU dIAKPATNONG EVOEXETAI VA EXEI DUTUEVEIG OUVETTEIEG
600V agopd Tnv atrédocon oag Kal eVOEXETAI va AUEAOEl TOUG KIVOUVOUG TTOU OXETICOVTAI UE TNV €TTEVOUCH 0aG, TTPAYa TTOU PTTOPEi va odnyATEel oTnv
TTpayHaToTToinan ¢nuiag.

Me 1roiov TpOTTO PTTOPW VA UTTORBAAAW KaTayyeAia;

Av €TTIAEEETE va £TTEVOUCETE OTO AUOIRAIO KEQAAQIO KAl ApyOTEPQ EXETE KATTOIO TTAPATTOVO GXETIKO UE AQUTO N UE TIG evEPYEIEG TOu MNMapaywyoul i
otroloudnTroTe diavopéa Tou apoifaiou Ke@aAaiou, Ba TTPETTEI APXIKA VO ETTIKOIVWVIOETE PE TNV opdada e§UTTNPETNONG PETOXWY Eupwting Tng Goldman
Sachs Asset Management B.V. péow email atn dietBuvon ess@gs.com, péow Taxudpopeiou otn dielBuvon Goldman Sachs Asset Management B.V.,
Prinses Beatrixlaan 35, 2595 AK, The Hague, Katw Xwpeg ) avatpéxovtag aTtov SIKTUaKS TéTTo https://am.gs.com aTnv evoTnTa ZXETIKA PE EPAG/
ETTIKOIVWVIa.

AAAeg ouvageig TTAnpo@opieg

To Tapdv Eyypa@o PTTopEi va Unv TTEPIEXEI OAES TIG TTANPOQOPIEG TTOU XPEIAZEDTE yIa va AABETE pia arépacn OXETIKA PE TO av Ba eTTevOUCETE OTO
apoiBaio ke@aAaio. MTTOPEiTE GUUTTANPWUATIKG VO JEAETAOETE TO EVNUEPWTIKO OEATIO, TO KATAGTATIKO £yYPOQO TOU auoIfaiou KeQaAaiou Kail Tnv o
TPOoQaTn £TA0Ia €kBeon (av diaTiBeTar). AuTéG ol TTAnpogopieg Ba aag TTapacxeBolv dwPEGV ATIO TOV OPYAVIGHUO TTOU 0OG TTAPEXEI TO TTAPOV EyyPaPo
Baoikwv TTAnpoopiwv oTnv evéTnta Apoifaia kepdhaia/ BiBAIoBAKn eyypdewv Tou dikTuakoU ToéTTou hitps://am.gs.com.

Mepaimépw TTANPOPOPIEG OXETIKA WE TIG TTPONYOUUEVEG EMIOOCEIG yia Ta TTponyouueva 10 €Tn Kal Ta TTponyouueva oevdpia €TIOOCEWY TNG KATNYOPIag
peToxwv eival diabéaipeg otnv evotnTa Apoiaia kepdAaia/ BIBAI0BAKN eyypd@wy Tou dikTuakoU TéTToU: https://am.gs.com. MepiAapavovTal
uTToAOYIOUOI Gevapiwy ETTIOOCEWY TTOU EVNPEPWYVOVTaI OE Pnviaia Bdon.
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