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Emupépoug apolBaio kepdlato (oto €€ng Ba avadépetal wg to apolBaio kepalaio) tou NN (L)
To mapov oapolpaio kedpdAato tedel und tn dlaxeiplon tng NN Investment Partners B.V.

ZTOXOL KOl EMEVSUTIKN TIOALTIKNA

To apolBaio kedpalato emevdlel oe etalpeieg mou €xouv cuotabei, givat
elonyuéveg f Slampaypatelovtal ot avaSuOUEVEG XWPES TG Eupwnng.
To apolBaio kedpdlato edpapuolel evepyrny Siaxeiplon otoxevovrog oOTIG
TIAEOV UTIOOXOUEVEG ETOLPELEG KABE avaSUOUEVNG EVPWTIALKNAG ayopdg,
evw TapakolouBouvtal ta dpla andkAlong o€ eMiNeSO HUETOXWV,
XWPWV Katl KAadwv oe oxéon pe tov Seiktn avadopdg. H ovvBeon tou oe
eninedo HeTOXWV, KATA CUVEMELD, Ba armokAivel oucwwdwg amo ekeivn
tou Seiktn avadpopdg. Ztdxog uag eival n emniteuén, oe xpovikd opifovta
apKETWV gTwv, embooswv uPnAotepwy tou Seiktn avadopdg MSCI
Emerging Europe 10/40 NR. O S&iktng avadopds aviutpoowneVel EUPEWS
0 enevbutikd ¢pdopa pag. To apotpaio kepdlalo propel emiong va
nepthapPBdvel enevdUoel; o€ TitAoug mou Sev amoteloUv UEPOG TOU

enevbutikoU daopatog tou deiktn avadopdsg. H Stadikacia emidoyng
peToxwv Tou apolBaiouv kepahaiou PBaoiletal otn BepeAwdn avduon
Bdoel evog ocuvbuaopol emNOyAG MEUOVWHEVWY HETOXWV (mpocgyylon
and t Bdon mpog tnv kopudn) Kal aVAAUCNG TWV OLKOVORLKWY
SUVOTOTATWY TWV XWPWV OTLG omoieg Mmopel va emevéloel to apolBaio
kepdAalo (mpoogyylon amd tnv Kopudr mpog tn Bdon). Mnopeite va
TIWANOCETE TN CUMUETOXN OOC OE QUTO TO apolBaio kepdAlalo kaBe
(epydowun) nuépa katd tnv omoia yivetatl umoloylopdg Tng agiog twv
MEPLSiwY, KATL TTOU yla TO CUYKEKPLUEVO apotBaio kedpdhato yivetal
kaBnuepwva. To apolBaio kepalato Sev €xeL WG OTOXO va oOg
npoodépel  péplopa. Oa emavenevbiel OAa Ta KEPSN.

Npodil kwwdUVou Kot anddoong

XapnAotepog kivduvog - Katd
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YnAdtepog kivduvog - Katd
kavéva vPnAoTepeg amodooelg
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lotopikd Sebopéva, OMWG QUTA TTOU XPNOLMOTIOLOUVTAL  KATA ToV
uTtoAoyLlopd tou Seiktn, evééxetal va Unv amoteholv aflomotn £vEelén
ylo To pHeAAoVTIKO Tpodid KvSUvou Ttou Tapovtog  apolBaiou kepalaiou.
Aev Slaodoliletar OtL 0 epdaviiopevog Seiktng kwduvou Ba mapapeivel
apetdPAntog - avtiBeta evééxetal va aAAdlel pe tnv mdpobo Tou xpovou.
H katwtatn katnyopia kwwdUvou Sev cuvendyetal emévéuon Xwpig
Kw8Uvouc.
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To mapov apolBaio kepdhato avrkeL oTnv Katnyopia 6 Adyw tng
oupneptdopdg Tou MPoildvtog  Katd tnv mepiodo pétpnong. O
OUVOALKOG kivBuvog tng ayopdcg, Aaupdavovtag umodn TG TPONYOUUEVES
ermbo0elg Kot tn peAhovtikn mbavr €§€AEn Twv ayopwv, TOu cuvEEETaL
UE UETOXEG NH/KAL XPNUOTOTILOTWTIKA HECQA TIOU XPNOLUOTIOOUVTOL yLaL ThV
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enitevén tou emevdutikol otdxou, Bewpeital uPnAdG.

AUTA Ta XPNUATOMIOTWTIKA pHEoa emnpedlovtal  anod Suddopoug
noapdyovieg. OL mapdyovteg autol meplappavouy, HeTafy GAAWY oA
OXL HOVO, TNV QVATTUEN TWV XPNMATOTLOTWTIKWY  AyOpwWwY, TNV OLKOVOWLKN
aVATTUEN TWV EKSOTWV TWV UETOXWV H/KOL TWV XPNHUOTOTULOTWTIKWY
MEOWV, TIOU HE TN OELPA TOUG EMNPEAIOVTIOL OO TN YEVLKI TOYKOOHLOL
OLKOVOULKI KOTAOTAON KOL TIG OLKOVOMLKEG KOl TIOALTIKEG OUVONKEG Tou
eTKpaToUV og KABe xwpa. O kivuvog peuoTdTNTAG TOU ETULUEPOUG
apotBaiov kedpahaiouv eival uPpnAdg. Evééxetal va mpokUTTouv  KivSuvol
peuotoTNTOG, OTaV gival SUCKOAN N MWANCN ULAG CUYKEKPLUEVNG
untokeipevng emévbuong. EmutAéov, oL CUVAAAQYUATIKEG SLAKUUAVOELG
evBEéXeTaL va emMnpedoouv o€ PeYANo BaBuo Tig eMSO0EL; TOU EMULUEPOUG
apolBaiov kepoahaiou. Ol eMeVOUCEL; OF ML CUYKEKPLUEVN YEWYPODLKA
neploxy mapouotdlouv peyahltepo Babuo ocuykévipwong am’ 6,TL ot
enevbloelg oe Slddopeg yewypadkég TEPLOXEG. H avdktnon tng
apXIKAG oag emévduong &ev Staodpaliletal.



EmBapivoelg

‘OAeg oL emBapuvoelg Tou KATABAAANEL O €MEVEUTAG XPNOLMOTOLOUVTOL yLa ThV KATaBOAR Twv €§08wv Asttoupyiag tou apolBaiou kedalaiou,
oupnephappavopévwy  twv g£66wv Sladruiong kat dtavoung tou apotlBaiov kepadaiou. Ot ev Aoyw emiBapUvoel; HeELwVOUV T SuvnTikh avamtuén tng
enévbuong oag.

Epanal emPoapUVoEL] TIOU ELOTPATIOVIAL TPV F META TV EMEVEUGT O emBaplvoelg €06dou Kat e€66ou mou egudavidovral elval ta péylota
oag: apLOUNTIKG OTOLXElQ. Z€ OPLOMEVEG TIEPUTTWOELG O EMEVOUTNG eVOEXETAL
ErBdpuvon  £10660u 5% va TANPWoeL Alyotepa - pmopel va evnuepwOei oxetikd amd tov
EmiBdpuven £6660v 0% XPNLOTOOLKOVOULKO TOU cUpBouAo.

ApOLB HETATPOTING 3% To apOuntkd otolxeio twv tpexovowv emPaplvoewv Paociletal oe
AUTO eilval To péyloTo Tou Uropel va adatpeBel amd To XpHHATE oG €¢o6a mou adopolv To €T0g Tou Aryel otig 12/2021. Ta ev Adyw

TPW Omd TV EMEVBUGH TOUC ATIpW amtd TV KATaBol Twv Tpocdswy aplBunTIka ototxeior evBéxetal va MOKIAAOUV o €10G o€ £T0G,.

Agv mepapPavovral:

* ApolBég eniboong

o Ta €606 cuvalhaywv xaptodulakiou, €KTOG MO TNV MEPIMTWON  TIOU
udiotatal emBdpuvon €0o6dou/e€ddou Tou kataBdMetol amnd To
Tpéxouoa  empdpuvon 2,4% apotBaia kedpdlala Katd tnv ayopd A mwAnon pepSiwv oe dAov

TIOU TPOKUTITOUV QMo TNV MWANCN TG EMEVEUCNG COG.

XPEWOEL TOU loMpATIovTaL and To apolpaio kepdAaio Katd tn
SLapKeLa EVOG £TOUG

EruBaplvoel mou slonpdrtovial and to apolBaio kedpdAaio und OPYQVLOHO GUANOYIKWV EMEVEUCEWV.

oplopéveg elbukég mpoinoBioeig Oa Bpeite MEPLOOOTEPEG  AEMTOUEPELE  YLOL TG EMUBAPUVOELS  OTO

AuoiBr eniboong 0% kebdhalo «Eyypadég, €§oyopeG Kal HETATPOTEGH Ko OTO KedAAalo
«ApolBég, £€oda katl popoloyio» TOU evnueEpWTIKOU SeATiou, TO omoio
SlatiBetal otov Sladiktuako pag tomo https://www.nnip.com/library.

MponyoUpevec emISO0ELC

» OLmponyoUlpeveg embooelg Sev amoteAolvv

40% aflorotn €vlelln yia peAoVTIKA
anoteAéopata.
30% , ,
» OLTponyoUpeveg €mSOOEL; TIOU
20% epdavitovrar 8w AapBdavouv umodn OAeg TIg
eruBapuvoelg  Kal ta £€0da, un
10% neplapBavopévwy  Twv e€68wv el0680u Kal
0% €€060U KoL Twv TUXOV €€08wV peTatpomig ot
GA\o apoiBaio kepdlato.
-10% « To mapdv empépoug apolBaio kepdhaio
20% dpxloe va Aettoupyei to 2001.

AuTA n KoTnyopio HETOXWV APXLOE va
Aettoupyei to 2001.

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

M AuoBaio keddhato  26,7% -52% -199% -57% 30,9% 82% -69% 360% -150% 14,9% OL ponyobpevec  embéoetc unohoyilovrat

0E EUPW.

B Agiktng avadopdg 25,5% -8,5% -19,7% -5,0% 29,5% 5,7% -6,6% 32,5% -19,1% 21,7%

Npoaktikég mAnpodopisg

o Otgpatodulakac apolBaiov kepahaiou: Brown Brothers Harriman (Luxembourg) S.C.A.

o Nepawtépw mAnpodopieg oxeTKA Me To Mapov apotpaio keddlalo, mephapBavopévwy GAAWV KOTNYOPLWY HETOXWY, QVTITUTIWY TOU EVNUEPWTIKOU
Seltiou, tng etolag kaBwg kot tng e€aunviaiag €kBeong, mopéxovtat Swpedv amd tnv Etalpsio Aaxeipiong kot emiong otov SLaSKTuako Tomo
https://www.nnip.com/library ota ayyAtkd, yeppavikd, YaAAKE, oAavSikd, LOTavikd, TOEXIKA, LToAKA, EAANVIKA, OAOBAKIKA, OUYYPLKA, TIOPTOYAALKA
Kat poupavika. H Etalpeia Awaxeipiong €xeL uloBetroeL MOATIK amodoxwy Kal €kBeon Tou avadépel AEMTOUEPWS TIG YEVIKEG OpPXEG amoSoxwv, Tn
SlakuBépvnon, KaBWG Kol TLG MOSOXEG OUYKEKPLUEVWY HEAWV TOU TPOCWITLKOU KO TLG OXETIKEG TIOOOTIKEG TANPOdOpPIieG, OL OMOoleg, MOALG
SnuooteuBolv, mapéxovral Swpedv, KATOMY UMOBOAAG QLTAUATOG oTNV €TALpLKr €6pa TnG Etaupeiog Alayxeiplong f otov akoAouBo SLabIKTuaKO TOmo:
https://www.nnip.com/corporate/LU/en/About-us/Our-policies.htm.

o H TR Twyv petoxwv/peptdiwv tou apotBaiov kedpalaiov umoloyiletal kat dnuoclevetal oe gupw. OL TLHEG Ba SnUooLebovTal OTOV SLASIKTUOKO TOTO
https://www.nnip.com.

« To mapov apolBaio kepdAalo umdyetal otn ¢opoloyikr VOUOBECLa Kol TOUG KAVOVIOHOUG Tou AougepuBoupyou. AvAaloya HE Tn Xwpa Kotolwkiog oag,
aUTO evbéxeTal va €xel emibpacn oOTNV MPOCWTTKY  0ag GOPOAOYLKY KoTdoToon.

o O emevbuTNG €XEL TO SIKALWUO VO LETAKLVELTAL HETOEY emIMéPOUG apolBaiwv kedpahaiwv tou NN(L) urmtd ocuykekpipuéveg mpolmoBécels. MeplocoTePeg
TANPodopieg OXETIKA HE TO Bépa pnopeite va PBpeite oto evnuepwtikd Sehtio.

« H NN Investment Partners B.V. pumopei va uméxeL euBuvn povo Bdaoel SHAWONG TOU TIEPLEXETOL OTO TOPOV Eyypado Kol ElvaL TOPATTAQVNTLKN,
avaKkpLBAG f CLOUVETAG TIPOG TOL OXETLKA MEPN TOU eVNUEPWTIKOU SeATiou yla To apolBaio kebdaAato.

To mapov éyypado PBacikwv TANPOPOPLWY  yLa TOUG eMeVOUTEG Teplypddel £va emuépoug apotpaio kedpdlalo tou apolBaiov kepalaiou NN (L). To
eVNUEPWTIKO SeATio Kot oL teplodikég €kBEoeLg yla To apolBaio kebdAato mpoetolpudoviol  yia oAokAnpo to apolBaio kepdhato, mepiapuBavouévwy
OAwv Ttwv empépoug apoBaiwv kebalaiwv tou. TUpdwva pe tov vopo tou AougepBolpyou tng 17ng AskepBpiou 2010 OXETIKA HE TOUG OPYOVIOMOUG
OUAAOYLIKWY €MEVEUOEWY, TA OTOLXEL TOU EVEPYNTIKOU KaL TOU MABNTIKOU Twv emipépouc apoBaiwv kedalaiwv tou apotBaiouv kedpahaiou
Slaxwpilovtal kot prmopolv va BewpnBolv EEXWPLOTEG OVIOTNTEG yLA TOUG OKOTIOUG TWV OXECEWV METAE) TWV EMEVEUTWY KAl UIopouV v
PEUCTOMOLOUVTOL XWPLOTA.

To mapov apoBaio kepdhalo €xel AaPel adela Aettoupyiag oto AouepBoulpyo, UTOKELTaL otov €Aeyxo Kot SlEmetal amd Ti§ pubuioelg tng Emtpomnig
Enomteiag  tou Xpnpatomotwtikol Topéa [Commission de Surveillance du Secteur Financier (CSSF)].

H NN Investment Partners B.V. éxeL AdBel dSela Aettoupyiag otnv OAAavSiar Kot UTIOKELTAL OTOV €Aeyxo TG Emomtikig ApxAg Twv Xpnuatayopwv Twv
Kdtw Xwpwv (Autoriteit Financiéle Markten).

OL napovoeg PBaoikég mAnpodopieg yia toug emevdutég eival akplpeig otg 16/2/2022.
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