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(ASela ZUotaong tou apotaiou kepataiou: Antod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Enevdutikn MoAttikni

Emrevdutiké okotrd Tou apoifaiou Ke@oAaiou aTTOTEAEI N €TTITEUEN €I00DNUATIKWY
TPOCOdWV Kal UTTEPAILV PECW TNG E€TTEVOUONG KUPIWG OE XPEWOTIKOUG TiTAOUG
Siarrpaypareloipoug atnv EAAGSa 1) 0TO §WTEPIKO.

MNa Tnv uhotroinon Tou okotroU Tou To ApolBaio Kepdhaio emmevduel TOUAGxIoToV 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEG) pE EKDOTEG ) EYyUNTEG, KPATN
péAN Tng Eupwtraikng Evwong i dnudéoioug diebveig opyaviopoUg OTOUG OTToioug
OUMMETEXOUV €va 1) TIEPICCOTEP KPATN WEAN 1) ETAIPEIEG TTOU £OPEUOUV T€ KPATOG HEAOG
G Eupwtraikig ‘Evwong ol otroiol atroteAolv avTikeipyevo Siampaypdreuong o€
opyavwpéveg ayopég otnv EAAGDa f oTo e€wtepikd. Agutepeudviwg, duvatal va
€TTEVOUEI PEPOG TOU EVEPYNTIKOU TOU O€ GAAEG KIVNTEG agieg, péoa xpnuaTayopdg,
TiT\oug  0TABePOU  €I00ONPATOG, TPOTTE(IKEG KOTABECEIS KAl HEPIDIO 1 HETOXEG
Opyaviopwv Zuhhoyikwv ETrevduoewy oe Kivntég Aieg (OZEKA) 1 dAAwv opyaviopwyv
ouMoyiKwy etrevdloewyv. H emévduon Tou Apoifaiou KepaAlaiou ot peToxég Oev
duvaral va utrepBaivel To 10% Tou kaBapol evepynTikoU Tou ApoiBaiou KegaAaiou.
Znueiwvetalr 611 1o ApoiBaio KepdAaio emTpETETAl va €TTEVOUEI TO OUVOAO TOU
evepynTIKOU Tou (100%) o€ KIVNTEG agieg Kal péoa XpnuaTayopdg Tou idlou ekdTn Trou
ekdidovTal 1 gival gyyunuéveg/a amd 1o EAANVIKG Anpdoio fj GAa kpdTn péAn Tng
Eupwaikng ‘Evwong oupgwva pe Toug €IBIKOTEPOUG GPOUG TTOU ava@éPovTal OToV
KQAVOVIOUS Tou.

H améktnon 1 n egayopd Twv pepIdiwv gival duvarr KABe (epydaoiun) nuépa KaToTv
aITpaTog Tou PePIdioUxou, oTnv avtioToixn TIWA d1d6song n eayopdg, OTIwWG auTh
utroAoyigeTal oUP@wva pe Tov Kavovioud tou apoifaiou kepaAaiou kai SnpooieveTal
oTtnv IoToogAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou gival o Euribor 12M + 1%.
To apoiBaio kepaAaio aokei evepynTikr| dlayxeipion évavTi Tou SeikTn avagopdg, dnAadn,
n 3K Investment Partners éxel Tn OIQKPITIKA EUXEPEID WG TTPOG TNV ETTEVOUTIKA
dlayeipion Tou apoiBaiou kKe@aAaiou Kal KaT@ GUVETTEID N oUVOEON TOU XOPTOPUACKiOU
Tou atrokAivel ammoé Tn ouUvBeon Tou OeikTn avagopdg. O OeikTng avagopdg Tou
apoiBaiou KepaAaiou XpNOIPOTTOIEITAI HOVO yia OKOTTOUG GUYKPIONG.

Ta képdn Kkai ol Tpdoodol Tou apoiBaiou kepaiaiou eTTaveTTevdUovTal.

*H emevoutikn moAmikry Anpénke amé 1o Eyypago Baoikwv mAnpogopiwv emevouTwy
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3K A/K International Income

—— AeikTng Avagopég
OLnapati®épeveg ota Slaypappata anodooelg péxpt TG 22/02/2019 emutevxBnkav
UTLO TIEPLOTAOELG TtoU TIAEOV SV LoXUOUV, AOyw TPOTONOLNONG TNG EMEVEUTIKNAG
TOALTIKAG Tou apotBaiou kedahaiou katd TNV avwtépw nUepounvia (Letatpornn
ano Aaxeiplong BpaxunpoBeopwv AlaBecipwy o OpoAoylako).

30/09/2023
Baowég MAnpodopieg
Karnyopia apoiBaiou kepaiaiou OMOAOTIIAKO
Noépiopa EUR
Kwdikog ISIN GRF000070000
Kwdik6g Bloomberg INGDMMF GA

Aciktng Avagopag

Euribor 12M + 1%

AlayeipioTpia ETaipia

3K Investment Partners

Karnyopia pepidiou

E (I8iwTeg MeAdTeg)

‘Evapén Evepyotroinang

Katnyopiag Mepidiou 22/02/2019 525€
KaBapn Tiur Mepidiou 29/09/2023 576 €
Zuvoliké Evepyntiké A/KK (Ek.) 29/09/2023 8,11€
Kabapr Tiur (téAog Tou

TTPONYOUHEVOU pPrvVa) 31/08/2023 575€
Amoédoan otn Angn (%) 5,79
Aidpkeia 1,53
Npaktikég NAnpodopieg

Apoin Alaxeipiong 0,90%
ApoiB Ogpato@uAaKng 0,04%
Méyiotn MpopnRBeia ZupueToxXnAg 1,00%
MpopnBeia E¢ayopdg 0,00%
Katavoun XaptodpuAakiou

KpaTtikd Oudioya — 26,03%
Etaipikd Opdroya 53,54%
ApoiBaia KepdAaia [] 6,36%
XpnuaTtika AlaBéaipa - 13,10%
ATTaITAOEIG - YTTOXPEWOTEIG ! 0,98%
10 MeyaAUtepeg O£oeLg

Ouoioyo Eurobank 4,375% 09/03/2025 6,12%
OpodAoyo Alpha Bank 5,50% 11/06/2031 5,16%
Oupohoyo Tparmreda Meipaiwg 9,75% 26/06/29 5,00%
OpodAoyo EBvikA Tpdreda 8,25% 18/07/2029 4,98%
Germany, Bubill ZC 13/12/2023 4,90%
Banco Santander Bond 3,875% 16/01/2028 4,85%
OEA 3,875% 12/03/2029 4,29%
Opohoyo Tpameda Kutrpou 6,625% 23/10/2031 3,96%
OpoAroyo AEH 4,375% 30/03/2026 3,59%
GTB 01/12/2023 ZC 3,31%

To TTapdv atroTeAEi dIAPNUICTIKF) avOKoivwaon. AvaTpéETe OTO evNUEPWTIKO BEATIO Kal OTO £yypa@po BACIKWY TTANPOPOPIWY TOU apoiBaiou

KEQOAAQiou TTPIV TTPOREITE O OTTOINBATTIOTE OPIOTIKN ETTEVOUTIKH aTTOQPACN.

ARAwon Atromroinong EuBivng

BA. amrotroinon EuBuvng aTo T€Aog Tou eyypagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIX AEN AIAZPAAIZOYN TIZ MEAAONTIKEE
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O1 rponyoUpeveg amrodooelg Sev TPOoRAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etrioleg Anodooelg (%)

3 Investment
Partners

MpodiA Kwvéivou
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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
EYPQ 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
® AK -058 -0,18 -042 -0,78 -054 -0,16 7,29 004 291 -524
.AsiKTngAvmpopdg 0,09 0,10 -0,11 -0,32 -0,36 -0,37 0,72 0,72 052 1,96

ZwPEUTIKEG AtodooeLS (%)

3 . om I

1'Etog 3Em 5w
EYPQ 1'ETog 3°Em 5°Emn
e AK 7,26 5,60 9,82
® Aciktng Avagpopdg 4,58 6,25 7,46

O1 OWPEUTIKEG aTTOSOOEIG £XOUV TNPEID avapopdg To TEAOG Tou TTAéOV TTPOOPATOU priva.

O napatiBépeveg ota Staypdupata anoddoelg péxpL TG 22/02/2019 ermuteUxOnkav
UTIO TIEPLOTAOELG TIOU TIAEOV SV LoXVOUV, Adyw TPOTOTOLNoNG TNG EMEVOUTIKAG
TOALTIKAG Tou apotBaiou kedahaiou katd TNV avwtépw nuepounvia (Letatpornr and
Awayeiplong BpaxunpoBeopwy AlaBecipwy oe Opoloylako).

ZTATLOTLKAL

EUR 1 Etog 3°Emn
Turikr) ATrokAion (%) 3,73 4,40
ANpa (%) 29,17 -1,36
Brjta -4,18 1,62
Information Ratio 0,71 -0,05
ZeaApa amoTtiTwong (%) 3,76 4,33

2uvoAikég Agiktng Kivauvou (ZAK)

: IREIE

Aceiktng Kivdovou

XaunAotepog Kivduvog otepog Kivduvog

O ZuvorTikdg Aeiktng Kivduvou (ZAK) Baoietal oTnv Trapadoxr 6T Ba dlakpaTHoETE
TO TPOIGV yia 3 £Tn. O TPaAyHATIKOG KivOUVOG UTTOPEi va TTAPOUCIACEl ONUAVTIKY
SloKUPAVON O TIEPITITWAN TIOU PEUCTOTIOINCETE O€ TTIPWILMO OTAdIO KOl PTTOPEi va
€I0TTPAgeTe AlyodTEPQ.

O ZuvotrTikog AegikTng Kivduvou gival évag odnydg wg Tpog To eTTiTTEDO KIvOUVOU O€
ouykpion pe GAAa TTpoidvTa. Agixvel TG00 TTBave gival va £XETE ATTWAEIR XPNUATWY
egaitiog NG dlakUpavong Twv ayopwv 1 Oi6TI dev eipaoTe ot Béoen va ocag
TTANPWOOUYE.

‘Exoupe Katatagel autd To TTpoidv wg 2 atmd 7, To OTToio €ival n XapnAr Karnyopia
KIVOUVOU dIOTI €TTEVOUEI KUPIWG OF XPEWOTKOUG TITAOUG, o1 otroiol duvaTtal va
Trapoucidoouy diakupdvoelg. H katnyopiotroinon ptropei va aAAdger ato péAov. H
XaunAoTepn katnyopia (1) dev onuaiver pndevikd Kivduvo. To Tpoidv autd dev
TepiAapBavel TpooTacia ammd Tn peAAOVTIKA amddoon TNG ayopdg, ammopévwg Ba
uTTopoloaTe va XAoeTe éva PEPOG 1) OAOKANPN TNV £TTEVOUCT 0OG.

Mo TePIoTOTEPEG TTANPOPOPIEG TXETIKA PE TOUG KIVOUVOUG, UTTOPEITE VO avaTpECeETe
oTo EvnuepwTikd AeAtio, TO oTToi0 €ival diaBéaiyo otn dielBuvon www.3Kkip.gr.

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MTPOHITOYMENEX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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Anomntoinon EuBovng

To Tapdv €viutro amoTeAei SIAPNUICTIKA AvaKOivwan EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvTdooeTal atrd Tnv eTaipia «3K Investment Partners»
(«ETaupia») atrokAEIOTIKG Kal HOVO yia TTANPOQOPIAKOUG OKOTTOUG Kal TTAPOXT YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA PE TNV idIa, Ta TTPoidvVTa
Kal TIG uTTnPeaieg TTou Trapéxel. O repIAapBavOopeveg o€ autd TTANPOPOPIES 1 aTTOWEIG aTTeuBUvovTal 08 UPIOTAPEVOUG 1) duVNTIKOUG TTEAATEG KATA
YEVIKO TPOTTO, Xwpig va €xouv ABel uTTOWN TIG £EATOMIKEUPEVEG OUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKN duvatotnTa, To ETTiTedo
avoxfg oTov KivBuvo, TNV EPTTEIpIa Kal TN yVWon Twv TBavwy TTapaAnTITWV TOU TTAPOVTOG Kal, WG €K ToUTou, dev OUVIOTOUV Kal Bev TTPETTEI va
ekAapBavovral, euBéwg A EPUECWS, WG TTPOTACT N TTPOCPOPA yia Tn dlEVEPYEIa GUVAAAAYWY OE XPNUATOTTIOTWTIKA YEOQ R VOWioUATa OUTE WG
guoTtaon i oupBouln yia Tn AfYn TTEVOUTIKWV ATTOPACEWY OXETIKA We auTd. To TTapdv Eviutio dev atroTeAei cUPBacN R OTTOIOUdNTTOTE €idOUG
Oéapeuan, oUuTe GUVIOTA evNUEPWTIKG deATio. To TTaPOV SEV GUVIOTA £PEUVA OTOV TOPEX TWV ETTEVOUCEWV Kal, CUVETTWG, OEV KATAPTIOBNKE GUPPWVa
HE TIG OTTAITACEIG TOU VOUOU TTOU OTTOOKOTTOUV OTn dIaao@AAIon Tng avetapTnaiog TNG EPEUvag OTOV TOPE TwV ETTEVOUTEWV.

Me Tnv em@UAagn avtiBeTng dAAWONG, OAEG oI TTAPATIBEUEVEG OTO TTAPOV ATTOWEIG, SNAWOEIG Kal TTANPo@opieg aviikouv oTnv ETaipia, n otroia €xel
AaBer adeia Aeiroupyiag kal emoTrTeUeTal amd TV EmmiTpotr) KepaAaiayopdg, Kal ummopouv ava Taoa oTIyur va TpoTroTroinBouv, o€ TrEpiTTTwan
HETABOARG TwV ouvlBnkwy NG ayopdg. O TTapexOueveg TTANPOQOPIEG SEV ETTITPETIETAI VO AVTIYPAPOVTAI, QVOTIAPAYOVTal, TPOTTOTToIoUVTal 1
diavépovTal, xwpig TNV TTponyoUuevn éyypagn £ykpion Tng ETaipiag.

Katotmiv Toutwy, 0 ARTITNG TnG TTapoloag TTANPo@dpnong oPeilel va TTpoxwproel o€ JIKr) Tou épeuva, avaAuon Kal eTIRERAIWaN Twv TTANPOPOPIWV
Kal OTOIXEiWV TTOU TTEPIEXOVTAl OTO TTAPOV EVIUTIO Kal va avadnTrioel ave§apTnTeG VOMIKEG, POPOAOYIKEG KOl ETTEVOUTIKEG OUMBOUAEG atrd
ETTAYYEAYATIEG, TIPIV TIPOXWPNOEI OTN AfWn TNG ETTEVOUTIKAG TOU aTTOQAONG.

01 erevduoeig ouvetrdyovral Kivoivoug. H apxikn adia Tng emévduong kai n amédoaor] Tng gival duvaré va onpeiwvouv dvodo 1 rTwon,
Me evBeXOpEVN aTTWAEIN TOU £TTEVEESUPEVOU KEQAAQiou.

Eidikd wg mpog Toug OZEKA, ol evdiagepdpevol £TTeVOUTEG KaAoUvTal, TIPIV TN AjWn OTTOI0OSNTIOTE ETTEVOUTIKAG OTTOQOONG, VO QVATPEXOUV Kal VA
diaadouv TTPoaeKTIKG TIG Baaikég MAnpogopieg yia Toug ErevduTtég kal To evnuepwTikd deAtio Twv OZEKA kai va otaBpifouv, pe Tn BorBeia kai
OUHBOUAN €EEIBIKEUPEVWV ETTAYYEAPATIWOV TUPBOUAWY, TNV KATAAANAGTNTA KABE €TTEVOUONG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU QUTH EVOEXETAI Va
éxel. To évrumro Twv Baoikwv MAnpog@opiwv yia Toug Erevdurég, To evnuepwTikG SeATio Kal o1 TeAeuTaieg ekBEoelig Twv OZEKA 1mou n
Etaipia diaxeipideral SiatiBevrar otnv eAANVIKA YAWo oA, Xwpig xpéwan, oTnv £dpa Tng ETaipiag kai oTnv 1cTogeAida Tng www.3Kkip.gr.

To apoiBaio kepdAaio TTou Sia@nuifeTal oTo TTAPOV aPopPd TNV ATTOKTNGN PEPIdiWV OTO aPOIBAi0 KEPAAQIO KAl OXI OE OUYKEKPIMEVO UTTOKEINEVO
aToIXeio TOU evepynTIKOU, OTTWG WETOXEG €TaIpiag R opdAoya, SI6TI auTd eival JOVO Ta UTTOKEIUEVA OTOIKEIQ TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio kepdaAaio.

Mo TAnpogopieg otnv eAAnVIK) yAwooa avagopikd pe Tn dladikaoia uTToBoARg Trapamdvou A KatayyeAiag ammd emevOUTEG ) UTTOWRPIOUG
€TTEVOUTEG, KABWG kal TNV duvardétnta TTPoo@uyng oTov «EAANVIkG Xpnuatooikovopikd MecoAaBnti-AoTikp Mn KepdookoTrikr) Etaipeia
EvaMakTikig ETriAuong Alagopwvy», PTTopeite va avatpééete aTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapeXOUEVEG PE TO TTAPOV EVTUTTO TIANPoQopieg Sev ouvodelovTal atrd Kapia eyyunon, eite pnTh eite éupeca dnAwpévn. O1 OZEKA dev éxouv
gyyunpévn amwédoon Kai ol TTponyoUpeveg amodooelg dev diaagpalijouv Tuxov peAAovTIKEG. Me dedopévoug TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVOUVOUG TNG ayopdg, dev pTropei va utrdpéel kapia diaBeBaiwon 611 ot OZEKA Ba eTMITUX0UV TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AigiBuvon: Kapveddou 25-29, 106 75, A8rva - N.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OtpatopUAlakag: TPAMEZA MEIPAIQX - Auepikig 4, ABriva - ETrotrtebouca Apxn: EMITPOMH KEDAAAIATOPAZ

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Ae§iko

Alpa To AA@a cival éva eTTITTAéoV TTOO00TO aTTdd00NG €VOG apoIBaiou KepaAaiou, péow TnG evepyng dlaxeipiong, TTOU €ival avwTEPO Kal
gemmepva TNV amoédoon Tou OeikTn ava@opdg. Ze TePITTwon BeTikol dA@a, To apoiBaio KepdAalio amédwoe kaAUTepa atméd Tov OeikTn
avapopdg.

Apoifaio kepdAaio: 'ApoiBaio KeQAAQIo' €ival 0 6POG TTOU XPNOIMOTIOIEITAI GUXVA VIO TOV OPYAVIOHO CUANOYIKWYV ETTEVOUTEWY. ASiIoAOyNTEIg
Morningstar: H Morningstar €ival ave€dptnTog TTEPOX0G aTov Topéa TnG €peuvag emevduoewv. H agioAdynon Tng Morningstar ouvioTd pia
TTOOOTIKN) aTToTiunon NG TaAaidTepng amoédoong evog apoifaiou ke@aAaiou. AauBdavel UTTOWN TOUG KIVOUVOUG TTOU OXETICOVTal PE €va
apoiBaio KeQAAaIo Kal TIG GPOIBEG TIG OTTOIEG XPEWVEI TO ev Adyw apoiBaio kepdAaio. H agioAdynon dev AauBdvel utroyn TUXOV TTOIOTIKOUG
TTapdyovTeg Kal utrohoyieTal Baoel eveg (paBnuatikou) Tutrou. Ta apoifaia kKe@AAaia KatnyoplotroloUvTal Kal GUYKPIvovTal HE TTapOpoIa
apoiBaia kepdAaia, ye Baon Tn Babupoloyia Toug. ZTn ouvéxeia, Babuoloyolvtal pe 1 €éwg 5 aoTépia. Ze kGBe kartnyopia, To TPwTOo 10%
AapBavel 5 aoTépia, To emOpevo 22,5% AapBdvel 4 aoTépia, To eméUevo 35% AapBdvel 3 aoTépia, To eTOpEVO 22,5% AapBdavel 2 aoTépia Kal
10 TeAeuTaio 10% AapBdvel 1 aotépl. H BaBuoAoyia utroAoyidetal og pnviaia Baon, AapBdvovrag utréyn Tnv TTaAaidéTepn ammédoaon yia Tig
TepI6doug 3, 5 kal 10 €TV, evwy Sev AapBavovTal uTroyn ol HEAAOVTIKEG ayopég iy n HEANOVTIKT aTrddoar.

AgioAoynon Morningstar 3 etwv: H (TroooTikn) agiloAéynan TTou uttoAoyifeTal o€ dIGoTNUa TPIWV ETWYV, AauBAavovTag utrdywn TIG TTAAQIOTEPES
aTmodOTEIg Kal TIG SIAKUPGVOEIG TIHWV.

AgloAoynon Morningstar 5 etwv: H (TroooTikr) agiloAdynan Trou utroAoyifeTal o€ didoTnua TTéVTE ETWV, AauBavovTag uTrown TIG TTOAQIOTEPES
aTmodOaEIg Kal TIG SIGKUPGVOEIG TIHWV.

Atédoorn: Atixvel T0 TTOOOOTO PETABOANG TNG KABAPNG TIMAG Tou apoiBaiou kepaAaiou evTog kaBopiopévng TreEpIGdOU.

Amrodoon otn Afgn gival n amédoon emévduang o€ opOAoyo o€ TrEPITTTWoN dlakpAaTNoNgG éwg Tn ARgn.

Brra: To Brita Seixvel TN peTABANTOTNTA €vOG apoIBaiou kKepaAaiou oe aUykpion pe To BeikTn avagopdg Toug: Eival éva pétpo euaiobnoiag
TWV HETABOAWY TNG KABAPNG TIMAG TOU apoIBaiou KeQaAQiou oUYKPITIKA pE To JEiKTN avagopdg Tou Kal £TTioNG, SeiXVel TO ouaTNHATIKG KivOuvo
Tou apoiBaiou KepaAaiou oe oUYKPION PE TNV Ayopd GTnV OTToia dpacTnPIOTTOIETAl.

Aciktng avagopdg: [MpOKemal yia TTPOKABOPIOUEVO, QVTIKEIMEVIKO WETPO TTPOG TO OTTOI0 GUYKPIVOVTal O OTTOdO0EIG €VOG ETTEVOUTIKOU
KePaAaiou.

Aciktng kivdivou kai amodoong: Mpokerral yia Tov oluvBeto Seiktn KIvBUvou kai ammédoong (SRRI). Karadeikviel n BaBuoAoyia Tou
KavoVvIoTIKOU KIvdUvou evdg eTTipépoug apoiBaiou kepalaiou o€ KAigaka atéd 1o 1 (XapnAdTepog Kivduvog, ouviiBwg xaunAdTepn amédoon)
£wg To 7 (UYPnASTEPOG Kivduvog, ouvhBwg uwnAdTepn atrédoan). O utroAoyioudg yivetal ue Baon Tn ueTaBANTATNTA TOU ETTIUEPOUG apoIBaiou
KeQOAQiou, eTTOPEVWG AauBdvel uTTown TN PETABOAR TwV TIHWY JIOTTPAYUATEUCNG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd TNV umepBaAlouca amodoon piag emévduong (Tr.X. €vog apoifaiou KepaAaiou) o€
oUyKpIon pe JeiKTN avapopdg, o oxéan PE Tn METABANTETNTA TNG TTPOCBETNG aTTd00NG. AVTITIPOCWTTEVEI TO TIPOTBETO TTOGS ATTG300NG TTOU
AapBdvel évag erevouTrg avd yovdada augnong Tou kivduvou. Ooo uwnAdTepog o deikTng TTAnpogopiwy (information ratio), T6oo uwnAGTEPO
TO TT0000TSO ATTOd00NG TTOU ETMITEUXONKE VA povada KIvOUvVou.

Aidpkeia: METpo yia TNV €UQIOBONTIa TWV TIHWY TwWV OPOAGYWV OTIG HETABOAEG TwV emiToKiwv. Oo0 peyaAUTepo gival To evatropeivav Péoo
d1GoTNUA TwV OPoAGYwV oTo agolfaio KeQaAaio (UeyaAUTepn JIGPKEIa), TOOO TTEPICOOTEPO O TIUEG TOUG €ival EURIioBNTEG OTIG HETABOAEG TwV
emmTokiwv. OTav auavovTal Ta eTMITOKIA, O TIHEG TWV OPOASYwWYV Ba PEIWVOVTAI KAl TO aVTIOTPOPO.

EtAoia apoifn diayeipiong: H apoiBry diaxeipiong ival To €TA0I0 €080 eKTTEPPACUEVO OE TTOGOOTS. AuTH N apoiBn TTepIAapBAaveTal kal dn
utroAoyioBei atnv kaBapr Tiur Tou apoifaiou kepaAaiou. AtroTeAei apoiffy TG dlaxelpioTpIag eTaipeiag TTANPwHN yia Tn dlaxeipion Tou
apolBaiou kepaAaiou.

KoBapn Agia EvepynrikoU (KAE): H kaBapn agia | kai kaBapr) TiuA (evepynTikou (KAE) eivai n Tiur evog emmpépoug apoifaiou kepaiaiou. H
KAE utrohoyiCeTal TrpooéTovTag Tig agieg OAwV Twv TTPOIGVTWY OTaA OTToia ETTEVOUCE TO apoIBaio KEPAAAIO Kal SIAIPWVTAG AUTS TO TTO0S TTPOG
TOV apIBPOS Twv pePISiWY o€ KUKAoPopia.

Kartnyopia apoifaiou kepaAaiou: Karadeikvuel Tnv Katnyopia Tou apoiBaiou kepaAaiou: peToxIkd apoifaio kepdAaio, apoifaio kepdAaio
opoASywyv, apoiBaio KepdaAaio TNG xpnuaTayopds, dopnuévo agoifaio kepdAaio (pe KATTOI pop@r TrpooTaciag KegaAaiou), apoiBaio
KEPAAQIO DIOPOPWY TTEPIOUTIOKWY OTOIXEIWV 1| HIKTO apoiBaio kepdaAaio.

Méon mioTtoAnmmikn agioAoynon: H Méon moToAnmTikr agioAdynon Tou apoiaiou kepaAaiou Bacifetal oTn péon TOTOANTITIKA agiloAdynon
TWV CUCTATIKWY Tou OToIXgiwv. [a Tov uttoAoyiopd Tng oUVOETNG/péang agloAdynong o€ emiTedo péTou, XPNOIUOTTOIOUVTAl Ol OgIOAOYAOEIG
Twv Moody, Fitch ka1 S&P. H oUvBeTn agioAdynon utroloyifeTal wg o Eoog 6pog pe Baon Tn diaBeciudTnTa TWV agloAoyRoewy TOTOANTITIKAG
IKavéTnTag. H oUvBetn agioAdynan utrohoyileTal yia TiTAoug oTaBepol el00drpaTog. H moTwTikr SiaBaBuion ToikiAel amrd uwnAn (‘AAA' éwg
'AA") o€ peoaia ('A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C'). lMpopnbzia egayopdg: Mpokemal yia apoifr TTou XpeWVETal EQATTag
OTav BEAETE Va ATTOXWPNOETE OTTO TO €TTEVOUTIKO Ke@AAaio. Mpopnbsia cuppetoyg (PEy.): MNMPOKEmTal yia TTPOUABEINTTIOU XPEWVETAI EQATTAL
YIO TOUG QYyOPOOTEG EVOG ETTEVOUTIKOU KEQOAQiou. ZuvhBwG eKPPAETAI WG TTOGOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAoynon Morningstar: H ZuvoAikr) agloAdynon Morningstar gival 0 oTaBuIoEVOG HETOG OPOG AVEEAPTNTWY agIoAOYTEWY TTOU
dlevepyei n eTaipeia Morningstar.

JUVOAIKO evepynTIKO KegaAaiou (ekar.): Ta TTEPIOUCIOKE OToIXEia UTTG T dlaxeipion GAwv Twv KaTnyopiwv PePIdiwy evég apoifaiou
KEPaAaiou.

Z@daApa Atroturwong: H Tutriki atmékAion Tng Siagopdg avapeoa otnv atmdédoon evog apoliBaiou Ke@aAiaiou Kal Tou SeiKTn avapopdg Tou o€
KaBopiopévo Xpovikd didotnua (Tr.X. 1 €1og, 3 £€1n KAT).

Tpéyouoeg emiBapuvosig: To oUVOAO TwV ETATIWY eTTavaAapBavopevwy eE63wV yia éva apoIBaio KEQAAAIO EKTTEPPATHEVO WG TTOCOOTO ETT
Tou evepynTikoU Tou. MepihapBavouv ouvrBwg Tnv auoifn diaxeipiong, Tig apoiBég dioiknang, Ta ££0da dnuoacieuong K.ATT.

Tumikr) AmokAion: H Tumikr amékAion dnAwvel Tnv mlavotnTa dlakipavong evog TToooaToU péoa Of éva OUYKEKPIMEVO €UPOG OF
OUYKEKPIPEVN TTEPIOBO. € TTEPITITWON GNUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAr) peTaBANTOTNTA), TO £UPOG TWV TTIBAVWV ATTOTEAEOHATWY gival
peydho.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEE



