Ala@nuioTikr Avakoivwan - @UAAo MAnpopopiwyv

3K A/K International Income OpoAoylako

(Adela ZUotaong tou apotBaiou kedpoAaiou: Anod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Entevutikr) MoAwtikn

Emevdutiké okomé Tou apoifaiou Ke@ahaiou atroTeAsi n eTiTEUEn €1008NUATIKWY
TIPOCOdWV Kal UTTEPAEIV HEOW TNG ETTEVOUONG KUPIWG O€ XPEWOTIKOUG TITAOUG
diatrpaypaTtedoipoug otnv EAAGDa 1) 0TO e§wTEPIKO.

Fa Tnv uhoTroinon Tou okotToU Tou To ApoiBaio KepdAaio emmevduel TouldyioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpOAOYiEG) HE EKDOTEG 1) £yyunTEG, KPATN
UéAN Tng EupwTradikng ‘Evwong i dnudoioug Siebveig opyaviopuoug OTOUG OTIOIoUG
OUMPETEXOUV £va 1) TTEPITTOTEPA KPATN PEAN A ETAIPEIEG TTOU £DPEUOUV OE KPATOG PEAOG
NG Eupwdikrig ‘Evwong ol otroiol amoTeAolv avTIKEiPEVO dIaTTPAyUETEUONG OF
opyavwpéveg ayopég otnv EAAGSa A oTo eEwTepikd. Aeutepeudviwg, Olvatal va
£TTEVOUEI HEPOG TOU EVEPYNTIKOU TOU O GAAEG KIVNTEG agieg, PETa XpnUaTayopds, TITAOUg
oTaBepoU €1000rPaTog, TPATTEQIKEG KATABETEIS Kal PEPIdIa R peTOxXEG Opyaviopwv
ZuMoyikwv Etrevouoewv oe Kivntég Agieg (OZEKA) i GAAwV opyaviouwy GUAAOYIKWY
emevduoewy. H emévduon tou Apoifaiou KegpaAlaiou o€ petoxég Oev duvatal va
utrepPBaivel To 10% Tou kaBapoU evepynTikoU Tou Apoiaiou KepaAaiou. Znueiwveral 6Tl
10 ApoiBaio KepdAaio emrpemmeTal va £mevdUel TO oUvoAo Tou evepynTikou Tou (100%)
ge KIvnTéG agieg kal péoa xpnuarayopdg Tou idlou €kdOTn TTou ekdidovtal 1| eival
gyyunpéveg/a ammd 1o EAANVIKG Anpdoio fi dAAa kpdtn péAn TG Eupwtraikig ‘Evwong
TUPPWVA PE TOUG EIDIKGTEPOUG GPOUG TTOU AVAPEPOVTAI GTOV KAVOVIOUO TOU.

H améktnon | n eayopd Twv pepIdiwv eival duvarr kaBe (epydoiun) nuépa KaToTIv
QITAPOTOG TOU PEPISIOUXOU, OTNV avTioToixn TiPr d1dBsong n eayopdg, OTTwG auTr
uTtoAoyideTal oUppwva pe Tov Kavovioud Tou apoifaiou kepaAaiou kal dnuoaoiedeTal
oTtnv iotooehida TngG 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoifaiou kepaAaiou gival o Euribor 12M + 1%.
To apoiBaio kepaAalo aokei evepynTikr dlaxeipian évavTi Tou deikTn avagopdag, dnAadh,
n 3K Investment Partners €xel Tn SIAKPITIKA EUXEPEIA WG TIPOG TNV ETTEVOUTIKN OlaXEipion
TOU apoifaiou KepaAaiou Kal KOoTd OuvéTreld n oUVOEDn TOu XOPTOPUAGKIOU Tou
atrokAivel amd Tn olvBean Tou deikTn avagopds. O deikTng avapopdg Tou apoifaiou
KEPAAQiOU XPNOIPOTTOIEITAI HOVO YIa OKOTTOUG GUYKPIONG.

Ta képdn Kai ol TTPGoodol Tou apolBaiou kepaAaiou eTTaveTTevOUOVTal.

(*H ET;IEV(SUTIKI? moAImikn) Afgénke amé 1o Eyypago Baoikwv mANPOo@opIwV mevouTwv
KIID).
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3K A/K International Income Aciktng Avagopdg
(o]} napomezusvzq ota 5Luvpauuam aroSO0ELG pHEXPL T 22/02/2019 enteUxOnkav
UTIO TTEPLOTAOELG TTOU TTAEOV SEV LoXUOULVY, )\ovw rponorromonq mg enevéuumq
TIOALTIKAG TOU apotBaiou kepalaiou KATA TNV avwtépw nUepopnvia (LeTatport and
Aaxeiplong BpaxumpoBeopwy Alabeoipwv oe Opoloytakod).

3 Investment
Partners

31/05/2024

Baowkég MAnpodopieg

Karnyopia apoiBaiou kepaAaiou OMOAOTIAKO

Noépiopa EUR

Kwdikog ISIN GRF000070000

Kwdik6g Bloomberg INGDMMF GA

AgikTng Avagopdg

Euribor 12M + 1%

AlaxeipioTpia Etaipia

3K Investment Partners

Katnyopia pepidiou

E (I31dteg MeAdTeg)

Evapgn EvepyoTroinong

Karnyopiag MepiSiou 22/02/2019 525€
KaBapn Tiur) Mepidiou 31/05/2024 6,00 €
ZuvoAiké Evepyntiké A/K (Ek.) 31/05/2024 9,95 €
KaBapn Tiun (TéAog Tou

TIPONYOUHEVOU UrAva) 30/04/2024 598 €
Amodoon atn AfEn (%) 5,64
Aidpkeia 1,97
Npaktikég NAnpodopieg

ApoiBn Alaxeipiong 0,90%
ApoiBr) @epato@uAakig 0,04%
MéyioTn MpopnBeia ZuppeToxng 1,00%
MpounBeia E¢ayopag 0,00%
Katavopn Xaptodulakiouv

KpaTtikd Opdroya — 28,50%
Etaipikd Opdhoya 61,23%
ApoiBaia Kepahaia . 5,22%
Xpnuartikd Alabéoiya ] 3,82%
ATTQITACEIG - YTTOXPEWOTEIG 1 1,23%
10 MeyaAUtepeg Oéoelg

Opodhoyo Alpha Bank 5,50% 11/06/2031 6,46%
OuodAoyo Eurobank 2% 05/05/2027 5,74%
OpodAoyo Tpdrreda Meipaiwg 7,25% 17/04/34 4,19%
Banco Santander Bond 3,875% 16/01/2028 4,05%
Ouodhoyo Tpareda Meipaiwg 5,50% 19/02/30 4,00%
OEA 3,875% 12/03/2029 3,62%
GTB 0% 27/09/2024 ZC 3,48%
Oudhoyo Tpdamreda Kutrpou 6,625% 23/10/2031 3,47%
Opdhoyo AEH 4,375% 30/03/2026 3,01%
GTB 05/07/2024 ZC 3,00%

To apdv atroTeAEi dIaPNUICTIKR avakoivwan. AvaTpéETe OTO EVNUEPWTIKO SEATIO Kal GTO £yypa®o BACIKWY TTANPOPOPILV TOU apoiBaiou
Ke@aAaiou TTpIV TTPOBEITE O€ OTTOIABATIOTE OPICTIKA ETTEVOUTIKN aTTdéQaACn.

AnAwon Amotroinong EuBuvng

BA. amomoinon EuBUvng oT0 TéAOG Tou eyypagpou

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ ANOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



3K A/K International Income OpoAoyLako

O1 TTponyoupeveg atrodoaoelg dev TTPORAETTOUV TIG MEAAOVTIKEG ATTOSOOEIG

Etfioleg Amodooelg (%)

3 Investment
Partners

MpodiA Kwéivou

_GJ ‘ R I_ﬁ__fLﬁ_llﬁ_lL

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

EYPQ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

® AK -0,18 -0,42 -0,78 -054 -016 729 0,04 291 -524 750

® Acikng Avagopac 010 -011 -032 -036 -037 072 072 052 196 4,94

ZwPEUTIKEG ATtOSOOELS (%)
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1'Etog 3E 5Etn

EYPQ 1°Etog 3'Emn 5'ETn
e AK 5,75 3,79 12,17
® AeikTng Avagopdg 4,97 9,16 10,62

O1 CWPEUTIKEG aTTODOOEIG £XOUV GNUEI0 avapopdg To TEAOG Tou TTAEOV TTPOC@ATOU priva.

OL apaTOEPEVEG oTa SLaypappaTa anoSAoEeLg uéxpL Tig 22/02/2019 ertevxOnkav
UTTO TIEPLOTAOELG TIOU TIAEOV SeV LoXUoULV, AOyw TPOMOMOLiNGNG TG EMEVSUTIKAG
TOALTLKAG Tou apolBaiou kepaaiou KoTd TNV avwtépw nuepopnvia (Letatpornt and
Awaxeiptong BpaxumpoBeopwv Atabeoipwy oe Opoloylaks).

ZTOTLOTIKA

EUR 1°ETtog 3°Emn
Tumikry ATrékAion (%) 1,24 4,20
ANpa (%) 7,02 7,57
Brta 2,65 3,14
Information Ratio 0,64 -0,43
Z@daApa amrotuTrwong (%) 1,23 4,01

ZuvoAikdg Agiktng Kivouvou (ZAK)

Aciktng Kivduvou

XapnAétepog Kiviuvog YynAodtepog Kiviuvog

O ZuvorTikdg Acgiktng Kivduvou (ZAK) Bacidetal oTnv Trapadoxn o1 6a dioKpaTtioEeTe
10 TPoidv yia 3 £mn. O TTpaypaTIKGG KivBUVOG UTTOPEi VO TTAPOUCIACEl GNUAVTIKY
dlakUyavon o€ TIEPITITWON TTOU PEUCTOTIOINCETE O€ TIPWIYO OTABIO Kal PTTOPEi va
€10TTPAgeTE AiyoTEPQ.

O Zuvorrmikég Aegiktng Kivduvou eival évag odnyog wg Tpog To eTTimedo KIvEUvou og
auykpion pe GAa TrpoidvTa. Agixvel oo TOavE eival va €XETE ATTWAEIN XPNUATWY
egaitiog TNG SlakUpavang Twv ayopwv 1 dI6TI dev eipaoTe ot Béoen va oag
TTANPWOOUHE.

‘Exoupe KaTaTagel auté To TTPOIOV wg 2 amd 7, To OoTroio €ival n XapnAr Karnyopia
KIvOUvou OIOTI €TTeVOUEl KUPIWG OF XPEWOTKOUG TiTAoug, o1 oTroiol dUvaral va
TTapOUCIGoouy Slakupavaoelg. H kartnyoplotoinon ptropei va aAAager oto péAhov. H
XapnAdtepn kartnyopia (1) dev onuaivel pndeviké kivduvo. To TIpoidv autd Oev
TrepiAapBdvel TpooTacia atd Tn PEAAOVTIKA atrddoon Tng ayopdg, atmmopévwg Ba
HTTOpOUCATE Va XAOETE £vVa HEPOG 1 OAOKANPN TNV £TTEVOUCT OAg.

Ma mepIoodTEPEG TTANPOPOPIEG TXETIKA WE TOUG KIVOUVOUG, UTTOPEITE VO QVOTPESETE
aTo EvnpepwrTiké AgATio, To otroio ival SiaBéoiuo otn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX



3K A/K International Income OpoAoyLako 3K nvestment

Anonoinon EuBuvng

To TTapév €viuTio QTTOTEAEI BIAPNUIOTIKA avaKOiVWwon EVNUEPWTIKOU TTEPIEXOMEVOU, N OTToia ouvtdaoetal atmd Tnv etaipia «3K Investment
Partners» («Etaipia») atrokAEIOTIKG Kal HOVO i TTANPOPOPIOKOUG OKOTTOUG KOl TTAPOXT YEVIKWY TTANPOQOPIAKWY OTOIXEIWY OXETIKA WE Tnv idia,
Ta TIPOIOVTA KOl TIG UTTNPETiEG TTou TTapéxel. O1 TTepIAauBavopeveg o€ autd TTANPOPOPIES i} ATTOWEIG aTTEUBUVOVTAI OE UPIOTAUEVOUG 1) duvnTIKOUG
TTEAGTEG KATA YEVIKO TPOTTO, XWPIG va £X0uv AABEl UTTOWN TIG EEATOUIKEUHEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG GTOXOUG, TNV OIKOVOIKH duvaTdTnTa,
To €TTTTESO AVOXNG OTOV KivOUVO, TNV EUTTEIPIA KAl TN YVWOT TwV TBavWy TTAPAANTITWY TOU TTAPOVTOG Kal, WG €K TOUTOU, SEV OUVIOTOUV Kal Sev
TIPETTEl va eKAQpBAvovTal, EUBEWG i EPPEOWG, WG TTPATACN 1| TIPOCPOPA yia TN diEvEPYEID CUVOAAQYWV O€ XPNUOTOTTIOTWTIKA péCa A VOpiopaTa
ouTe wg ouaTaon r} GUPBOUAR yia TN ARYn ETTEVOUTIKWY OTTOPACEWY OXETIKA PE auTd. To Trapdv €viutro dev aTtoTeAEi aUpBaacn ) OTToIoUSHTTOTE
€idoug BEoEUaTN, OUTE OUVIOTA EVNHEPWTIKO JeATIO. To TTAPOV SEV OUVIOTA EPEUVA OTOV TOUED TWV ETTEVOUCEWY Kal, GUVETTWG, eV KATAPTIOONKE
OUPEWVA PE TIG ATTAITACEIG TOU VOUOU TTOU OTTOCKOTIOUV 0T SIacpaAion TNG avegapTnaiog TNG £PEUVAG OTOV TOPED TWV ETTEVOUTEWV.

Me Tnv emUAagn avtiBeTng dAwong, dAeg oI TTapaTiBépeveg oTo TTAPOV aTmowelg, dNAWOEIG Kal TTAnpoopieg avikouv atnv ETaipia, n otoia
€xel AGPBer adeia Aeitoupyiag kai emoTrTeveTal amd Tnv Empomm| Kepahaiayopdg, kal pmmopouv ava TTAoa OTiyuR va Tpotrotroinfolv, o€
TIEPITITWON PETABOANG TwV OUVBNKWV TG ayopdg. O1 TTapeXOUEVEG TTANPOPOPIEG DeEv ETTITPETTETAI VO QVTIYPGPOVTAl, QvVOTTapdyovTal,
TpoTroTroloUvTal f) dlavEéPovTal, Xwpig TNV TTponyoUuevn £yypagn éykpion Tng ETaipiag.

Karémyv 100Twyv, o AATITNG TnNg Trapoucag TTANpo@dpnong ogeilel va TTpoxwpnoel o€ JIKr Tou €peuva, avaAuon kai emBeaiwon Twv
TTANPOPOPIWV KAl GTOIXEIWV TTOU TIEPIEXOVTAI OTO TTAPOV EVTUTIO Kal va avadnTioel aveEapTnTEG VOUIKES, POPOAOYIKEG KOl ETTEVOUTIKEG CUUBOUAEG
armd eTmayyeAUATIES, TTPIV TIPOXWPATEI 0TN AN TNG ETTEVOUTIKAG TOU aTrO®AONG.

O1 erevduoeig guvetTdyovTal KivaUvoug. H apxikn aia Tng emévduong kal n amdédoon Tng gival Suvarto va onpeIvouy avodo i
TTQWOT, HE EVOEXOUEVN ATTWAEIN TOU ETTEVIESUPEVOU KEPAAQiou.

Eidiké wg pog Toug OZEKA, o1 evBiapepduevol £TTEVOUTEG KaAouvTal, TTPIV TN AN OTTOINC3ATIOTE ETTEVOUTIKAG aTTd@acng, VO avaTpéXouV Kal
va diaBadouv TpoaekTIKd Tig Baoikég MAnpogopieg yia Toug ETrevduTég kal To evnuepwTiké SeAtio Twv OZEKA kai va otabuidouv, pe Tn Borbeia
Kal GUMBOUAN €GEIBIKEUPEVWY ETTAYYEAUOTILOV CUMBOUAWY, TNV KATAAANASTNTa K&BE eTTEVOUONG Kl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETAI
va €xel. To éviutro Twv Baoikwv MAnpogopiwy yia Toug ETrevduTég, To evnuePWTIKS SeATio Kai ol TEAeuTaieg ekBEoelg Twv OZEKA Trou
n Eraipia Siaxeipideral diatiBevral otnv eAAnViKy YAwood, Xwpig xpéwon, otnv £€dpa Tng ETaipiag kai otnv 10T00€AIdA Tng
www.3kip.gr.

To apoiBaio kepaAaio TTou dlapnuieTal oTo TTAPOV aPopd TNV ATTOKTNON PEPISiWV OTO apoIBaio KEPAAQIO Kal OXI O GUYKEKPIPEVO UTTOKEIPEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG PETOXEG ETAIPIAG ) opéAoya, BIOTI auTd €ival HOVO T UTTOKEIMEVA OTOIXEIQ TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoifaio kepdAaio.

MNa mAnpogopieg atnv eAANVIK yYAwooa avagopikd pe Tn diadikacia UTTOBOARG TTapattévou i KatayyeAiag ommd eTTeVOUTEG 1) UTTOWRPIOUG
€TTeVOUTEG, KaBWG Kal Tnv duvardtnta TTpoo@uyng oTov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AcTikp Mn Kepdookomikf Etaipeia
EvaAAakTikiig ETriAuang Aiagopuvy», Tropeite va avatpégete oTtov ouvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 Tapexdpeveg pe To TTApAV £vTuTio TIANpogopieg dev ouvodelovTal attd Kapia eyyunan, €ite pnth €ite éppueca dnAwpévn. O1 OZEKA dev éxouv
€yyunpévn amédoaon Kai ol TponyoUueveg amodooeig dev Siao@alilouv Tuxov HeAAOVTIKEG. Me SeDOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal TOUG KIVOUVOUG TNG ayopdg, dev uTTopei va uttdpgel kapia diaBeBaiwon 611 o OZEKA Ba emiTUX0oUV TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompoéowtrn A.E.A.A.K. — AieGBuvon: Kapveddou 25-29, 106 75, A8rjva - I.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
Ogparto@UAakag: TPAMEZA NEIPAIQZ - Augpikig 4, ABiiva - Eromrrebouca Apxni: ENITPOMH KEGAANAIATOPAZ

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX



3K A/K International Income OpoAoyLako 3 gavrttes‘t;psent

Aegiko

AApa To AA@a gival éva emmITTAéOov TTOOOOTO aTrddoong evog apoiBaiou kKepalaiou, péow TG eVePYRG SIAXEIPIONG, TTOU €ival OVWTEPO KAl
Eemepvd TNV amodoaon Tou deikTn avagopdg. e TepiTTwon BeTikoU dA@a, To apoifaio kepdAaio amédwaoe KaAUTepa atmd Tov OeikTn
avagopag.

Apoifaio kepdAaio: 'ApoiBaio kepdAaio' gival 0 6pOG TTOU XPNOIUOTIOIEITAI GUXVEA YId TOV OPYavIOUO OUAAOYIKWY E€TTEVOUOEWV.
Aglohoynoeig Morningstar: H Morningstar eival ave§dptntog Tdpoxog oTov Topéa Tng €peuvag emevduoewv. H aflohdynon Tng
Morningstar ouvioTd pIa TTOOOTIKHA aTTOTiUNON TNG TTaAaIdTEPNG aTTéS00NG £vOG apolBaiou KepaAaiou. AapBdvel UTTOWN Toug KIVOUVOUG TTou
axeti¢ovTal pe éva apoifaio KepaAaio kal TIG apoIBEG TIG OTTOIEG XPEWVEN TO v Adyw apoiBaio kepdAaio. H agioAéynon dev AapBdver utréoyn
TUXOV TTOIOTIKOUG TTapAyovTeg Kai uttoAoyifetal Bdoel evég (uabnuatikoU) TUtou. Ta apoifaia Ke@dAaia kartnyoplotroloUvTal Kal
guykpivovTal pe Trapépola apoifaia kepaAaia, ye Baon 1n Babuoloyia Toug. ITn ouvéxela, Babpoloyolvtal pe 1 éwg 5 aoTépia. Ze KABe
Kartnyopia, To TpwTo 10% AauBdvel 5 aoTépia, To emépevo 22,5% AapBdvel 4 aoTépia, To £TOpEVO 35% AapBdvel 3 aoTépia, TO ETTOPEVO
22,5% AapBavel 2 aoTépia Kai To TeAeutaio 10% AapBdvel 1 aotépl. H BaBuohoyia utroloyidetal o€ pnviaia Bdon, AauBdvovtag uméyn Tnv
TroAqI6TEPN ATTOd00N Yia TIG TTEPIGdoUG 3, 5 kai 10 eTwv, evw dev AapBdavovtal uTrdwn or HEAAOVTIKEG ayopég 1) n MeANOVTIKA atrddoon.
AgloAoynon Morningstar 3 erwv: H (TmoooTikf) agloAéynon tou utroAoyifeTal o€ SIGOTNUa TPIWV €TWY, AapBdavovtag uméyn TIg
TIOAQIOTEPEG ATTODOTEIG KAl TIG SIOKUPAVOEIG TIHWV.

AgloAoynon Morningstar 5 etwv: H (TToooTikf) agioAéynon tou utroAoyifetal o€ didoTnua Trévte €Twv, AauBdvovtag uméyn Tig
TTaAQIOTEPEG ATTOOOTEIG KA TIG DIAKUPAVOEIG TIMWV.

Atrodoon: Agixvel TO TTOO0OTO PHETABOANAG TNG KABAPAG TIPAG TOu apolBaiou KepaAaiou evTOg kaBopiopévng TrEPIGSOU.

Atrédoon otn AREn eival n amédoaon emévOuong o€ OpOGAoYo O TTEPITITWAN dIOKPATNONG £wg TN ARgN.

Brta: To BATa deixvel Tn petaBAnTOTNTA £vOG apoiBaiou kepaAaiou o oUykpion pe To deikTn avagopdg Toug: Eival éva pérpo euaiobnoiag
TwV PETABOAWV TNG KABAPAG TINAG TOU apoIfaiou KEPAAAIOU CUYKPITIKE WE TO DEIKTN ava@opdg Tou Kal ETTIONG, OEiXVEl TO GUOTNHATIKO
Kivduvo Tou apoifaiou kepaAaiou ag GUYKPION PE TNV ayopd OTNV OTToia dPACTNPIOTIOIEITA.

Aciktng avagopdg: MpokeTal yia TTPOKABOPIOUEVO, QVTIKEIUEVIKO UETPO TTPOG TO OTTOI0 GUYKPIVOVTAl Ol OTTOSO0EIG EVOG ETTEVOUTIKOU
KePaAaiou.

Acgikng kivduvou kai amodoong: Mpdkeral yia Tov olvBeTo deikn KIvEUvou kal ammédoong (SRRI). Karadeikvuel Tn Babuoioyia Tou
KavOVIOTIKOU KIVOUVOU €VOG ETTIHEPOUG apolBaiou kepaAaiou o€ kKAidaka atmd 1o 1 (xapunAoTepog Kiviuvog, ouviBwg xapnAdTepn amédoon)
£€wg 10 7 (UPnASTEPOG KivOuvog, ouvriiBwg uywnAdTepn amédoon). O utroAoyiopdg yivetal pe Baon Tn PETABANTOTNTA TOU ETTIHEPOUG
apoiaiou kepalaiou, ETTopEVWG AapBavel uTTOWN TN PETABOAA TWV TIHWYV dIATTPayUATEUONG OTNV AYOPd.

Acgiktng MAnpogopiwv (Information ratio): yerpd v umepBdAouca ammédoon piag mévduong (Tr.X. £vog apoifaiou kepaAaiou) o€
aguykpIon pe OEIKTN avapopdg, o axéon e TN PETABANTOTNTA TNG TTPACBETNG ammddoong. AvTITTPoowTTEVEl TO TIPOCHOETO TTOCO ATTOd00NG
TTou AauBdvel évag eTevOUTAG avd povada augnong Tou Kivduvou. Oco uywnAdTepog o deiktng TTAnpogopiwy (information ratio), T6c0
uypnAGTEPO TO TTOOOATO ATTGdO0NG TTOU ETITEUXONKE ava povada KivoUvou.

Aidpkeio: METPO yia TNV EUAIOBNCIO TWV TIHWV TWV OPOAGYWV OTIG HETARBOAEG TwV eTTITOKIWY. OO0 peyaAUTEPO €ival TO evarropeivav Yo
S1GoTNUa TwV OJOASywv oTo apolBaio Kepahaio (ueyaAltepn didpkeia), TOOO TIEPITTOTEPO Ol TIUEG TOUG gival euaioBNTEG OTIG PETAROAEG
TwV €TMITOKiWY. OTAV QUEAVOVTAI T ETTITOKIA, OI TIEG TWV OPOAGYWYV Ba JEIVOVTAI KOl TO AVTIOTPOPO.

EtAoia apoifn diaxeipiong: H apoiBr dlaxeipiong gival To €T010 £€6000 eKTTEPPACUEVO OE TTOO0O0TO. AUTHA N apolfr) TrepIAauBAvETal Kal
3N utroAoyioBei oTnv Kabapr) TIUA Tou apoifaiou kepahaiou. AtroTeAei apoIBn TNG dlaxeipioTpiag eTaipeiag TTANPwWN yia Tn dlaxeipion Tou
apoifaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapn agia ) kai kaBapn Tipn (evepynTikoU (KAE) ival n Tipr evog empépoug apoifaiou kepaiaiou.
H KAE utrohoyiletal TrpoaBétovTag TIG agieg SAwY Twv TTPoiGVTWY OTa OTToia £TTEVOUCE TO apoIBaio KEQAAQIo Kal SIaIpwvTag autd To TTood
TIPOG TOV apIBPS TWV PEPIdiWY Ot KUKAoPopia.

Kartnyopia apoifaiou kegalaiou: Karadeikviel Tnv Katnyopia Tou agoifaiou kepahaiou: YeToxiké apoifaio kedAaio, apoiBaio kepdAaio
opoASywv, ayoiBaio kepAAaio TNG xpnuatayopds, dounuévo auoifaio KepdaAaio (Ue KATTOIO HOPPA TTPooTaciag Ke@aAaiou), apoiBaio
KEPAAQIO SIAPOPWYV TTEPIOUTIOKWV OTOIXEIWV ) HIKTO apoifaio kepdAaio.

Méon mioToAnmmik agloAdynon: H Méon moToAnmTikA agloAdynon Tou auoifaiou kepaAaiou Bacifetal oTn péon TIOTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou aToIXEiwv. MNa Tov uttoAoyiopd Tng oUvBeTnG/péong agioAdynong o€ eiTredo Yéoou, xpnaipoTToloUvTal ol
aglodoynoeig Twv Moody, Fitch kai S&P. H oulvBetn agioAdynon umrohoyiletal wg o péoog épog pe Bdon Tn SlaBecipdtnTa TwWV
agloAoynoewv MOTOANTITIKAG IKavoTnTag. H ouvBeTn agloAdynan utroloyidetal yia TiTAoug oTabepou eigodrpatog. H moTwrTikr diaBdduion
TrolkiANel atmé uynAr (‘AAA' éwg 'AA’) ot peoaia (‘A" éwg 'BBB') kai xaunA (‘BB', 'B', 'CCC', 'CC' f{wg 'C'). [lpopnbeia efayopdg:
MpokerTal yia apoIBf TToU XPEWVETaI £QATTAE OTav BEAETE va ATTOXWPAOETE ATTO TO ETTEVOUTIKG KEQPAAaio. MpopnBeia cuppeToXng (PEY.):
MpokeITal yia TTPOURBEINTIOU XPEWVETAI EPATTAE VIO TOUG OYOPaOTEG eVOG ETTEVOUTIKOU KEQAAQiou. ZuviiBwg ekppaleTal wg TTOo00Td GTO
KEPAAQIO TTOU ETTEVOUETE.

Zuvohikn agioAéynon Morningstar: H Zuvolikiy aglohdynon Morningstar gival o oTaBuiopévog uéoog 6pog avegdpTnTwy agiohoyroewv
Trou dlvepPyEi N eTaipeia Morningstar.

ZUVOAIKO evepynTiKO ke@aAaiou (gkat.): To TIEPIOUCIOKG OTOIXEI UTTO TN Jlaxeipion OAwv Twv KaTnyopiwv PepIdiwv evog apoiBaiou
KepaAaiou.

ZpdApa ArotioTrwong: H Tummkn ammékhion Tng dIagopdg avapeoa aTnv amédoan evog apoiBaiou Ke@aAaiou Kai Tou SEiKTn avapopdg Tou
g€ KaBopIopévo Xpoviké didoTnua (Tr.x. 1 €10g, 3 £Tn KATT).

Tpéxouoeg emifapuvoeig: To oUVOAO Twv ETAOIWY eTTavaAapBavopevwy e§63wV yia éva apoifaio KEQAAQIO EKTTEPPACHEVO WG TTOOOOTO
€TTi TOU evepynTIKoU Tou. MepidapBdavouv ouvrBwg TNV apolBr Siaxeipiong, TIg apoiBEg dloiknong, Ta £5oda dnNUoCieuang K.ATT.

Tumik AmokAion: H Tummkr amokAion dnAwvel Tnv mOavetnTa SiakiPavong evog TTOO00ToU PECO OF Eva OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIOO. Z€ TTEPITITWAON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uwnAf peTaBANTATNTA), TO £0POG TWV TBAVWY ATTOTEAETUATWY
gival peydho.

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ ANOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



