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3K A/K International Income OpoAoyLako
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\) PARTNERS

(Adgla ZUotaong tou apolBaiov kedpadaiou: Anod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Enevdutikn MoAttikn

EevduTiKG oKoTé Tou apoiBaiou KEQAAGioU QaTTOTEAEI n ETMITEUEN EI0OBNUATIKWY
TPOCGBWY Kal UTTEPAgIDV. PEOW TNG ETTEVOUONG KUPIWG OE XPEWOTIKOUG TiTAoug
Siatrpaypareloipoug atnv EAAGSa 1} 01O €§WTEPIKO.

lNa Tnv vhotroinon Tou akotroU Tou To ApoiBaio KepdAaio eTevduel TOUAGYIOTOV 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TiTAOUG (OpoAOYiEG) pE EKBOTEG 1) EyyuUNTEG, KPATN
péAN Tng Eupwtraikig Evwong i dnudoioug diebveig opyaviopols OTOUG OTToIoUg
OUMPETEXOUV €va ) TIEPIOCCOTEPT KPATN WEAN 1) ETAIPEIEG TTOU £dPEUOUV O€ KPATOG PEAOG
g Eupwtaikng ‘Evwong ol otroiol ammoTeAodv QVTIKEIUEVO BIOTTPAYUATEUONG OF
opyavwpéveg ayopég otnv EANGSa 1 oTo e§wTepikd. Aeutepeudviwg, duvaral va
€TTevOUEl PEPOG TOU €VEPYNTIKOU TOU O€ GAAEG KIVNTEG agieg, péoa xpnuaTayopdg,
TITAOUG  OTABEPOU  €I000NUATOG, TPATTEQIKEG KATABEOEIS Kol  UEPIdIA 1 PETOXEG
Opyaviopwyv Zuhhoyikwv ETrevduoewy oe Kivntég Atieg (OZEKA) fj dAAwv opyaviopwv
OUMoOYIKWY etevduoewyv. H emévduon tou ApoiBaiou KepaAaiou o€ PeETOXEG Oev
Suvaral va utrepBaivel To 10% Tou kaBapol evepynTikoU Tou ApoiBaiou KegaAaiou.
Znueiwveral 611 10 ApoiBaio KepdAaio emTpémeTtal va emmevdUel TO GUVOAO Tou
evepynTIKOU Tou (100%) o€ KIvNTEG agieg Kal p€oa XpnuaTayopdg Tou idlou ekd4Tn TTou
ekdidovTal fi eival eyyunpéveg/a amd 10 EAANVIKG Anudoio fi dAa kpdtn péAn Tng
Eupwraiknig ‘Evwong oupewva pe Toug eIBIKOTEPOUG OPOUG TTOU ava@EéPOVTal OTOV
KOVOVIOUO TOU.

H améktnon i n e€ayopd Twv pepidiwy eival duvaTr KABe (EpyAciun) nuUéEPa KATOTTIV
AITUaTog Tou WePISIoUxou, oTnv avtioToixn TiUA did0eong f egayopdg, OTTwG auTh
utroAoyigeTal oUp@wva pe Tov Kavoviopd tou apoifaiou kepaAaiou kal dnuooieleTal
oTtnv ioToogAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoifaiou kepaAaiou gival o Euribor 12M + 1%.
To apoiBaio kepaAalo aokei evepynTikr dlaxeipian £vavTi Tou deikTn avagopdg, dnAadr,
n 3K Investment Partners €xel Tn OIQKPITIK EUXEPEIQ WG TTPOG TNV ETTEVOUTIKN
diaxeipion Tou apoiBaiou KeQaAaiou Kal KaT@ GUVETTEIQ N 0UVOEON TOU XaPTOPUAGKioU
Tou atrokAivel ammé Tn ouUvBeon Tou OeikTn avagopds. O deikTng avagopdg Tou
apoiBaiou ke@aAaiou XpNOIPOTTOIEITAI HOVO Yo OKOTTOUG GUYKPIONG.

Ta ké€pdn kal ol TTpécodol Tou apoifaiou Kepahaiou eTTaveTTevdUovTal.

*H emevourikn oAk Aneénke amd 1o Eyypago Baoikwv mAnpoopiiyv emevouTwy
(KIID).
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— 3K A/K International Income AgikTng Avagopdg

Ot napomesusvsc ota Blavpauum'ot AnmodOOELG HEXPL T 22/02/2019 entevxOnkav
UTd TEPLOTATELG TIOL TTAEOV BV LoYVOLV, AGYW TPOTONOINGNG TNG EMEVUTIKAG
TOALTIKAG Tou apotBaiou kedataiou Katd TNV avwtépw nUepopnvia (Hetatpornr
ano Aayeiplong BpaxunpoBeopwy Alabeoipwv og OpoloyLako).

31/12/2024
Baokég MAnpodopieg
Karnyopia apoiBaiou kepahaiou OMOAOTIIAKO
Noépiopa EUR
Kwdikog ISIN GRF000070000
Kwdikég Bloomberg INGDMMF GA

AceikTng Avagpopdg Euribor 12M + 1%

Alaxeipiotpia Etaipia 3K Investment Partners

Karnyopia pepidiou E (I8iwTeg MeAdTeg)

‘Evapgn Evepyotroinang

Katnyopiag Mepidiou 22/02/2019 525€
KaBapn Tipry Mepidiou 31/12/2024 6,25 €
2uvoAiko Evepyntiké A/KK (Ek.) 31/12/2024 13,22€
KaBapn Tiun (1éAog Tou

TIPONYOUHEVOU PRAvVa) 29/11/2024 6,22 €
Amoédoon otn ARgn (%) 4,10
Aidpkeia 2,14
MNpaktikég MAnpodopieg

ApoiBn Alaxegipiong 0,90%
ApoiBy ©gpato@uAakng 0,04%
Méyiotn MpopriBeia ZuppeTOXAG 1,00%
MpounBeia E¢ayopdg 0,00%
Katavoun Xaptodpulakiou

Etaipikd Opdroya — 64,65%
Kpartika Opdroya a 12,94%
Méoa Xpnuarayopdg n 10,82%
ApoiBaia Kepahaia 4,22%
XpnuaTtika AlaBéaipa ' 7,69%
ATTaITACEIG - YTTOXPEWOEIG I -0,32%
10 MeyaAUtepeg O£oeLg

T 4.625% 15/03/26 8,89%
ALPHA 5,50% 11/06/31 5,15%
EUROB 2% 05/05/27 4,52%
EVHECO 2.45% 16/11/2028 4,35%
MYTIL 4% 17/10/29 3,88%
TPEIR 7,25% 17/04/34 3,51%
SANTAN 3,875% 16/01/2028 3,23%
ELPEGA 4.25% 24/07/29 3,16%
HBCY 4,00% 17/09/2026 3,08%
ETEGA 5,875% 28/06/35 2,94%

To Tapdv atroTeAei dIaPNUICTIKA avakoivwon. AvatpégTe aTo evnUEPWTIKG OEATIO Kal OTO £yypa@o BAcIKWV TTANPOPOPIWY Tou apoifaiou
Ke@aAaiou TTpIV TTPOREiTE € OTTOIAONTIOTE OPIOTIKY ETTEVOUTIKN ATTOQACH.

AnAwon Amrotroinang EuBivng

BA. atrotroinon Eubuvng aTo T€A0g Tou eyypagou

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



3K A/K International Income OpoAoyLako

O1 Tponyouueveg amrodooeig Sev TPoBAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etrioleg Anodooelg (%)

Z L INVESTMENT
I parTNERS

NpodiA Kwwéivou

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK 042 -078 -054 -016 7,29 004 291 -524 750 5,88
® Aeiking Avagopag  -0,11 032 -0,36 037 072 072 052 196 494 4,42

SWPEUTIKEG ATtodOoEL (%)

1Etog 3Em 5Etn
EYPQ 1°Etog 3'Emn 5Emn
e AK 5,88 7,86 11,03
® Aciktng Avagopdg 4,42 11,31 12,55

O CWPEUTIKEG ATTOBATEIG £XOUV ONEID avapopdg To TEAOG Tou TTAEOV TTPOCPATOU Priva.

OLnapatifépeveg ota Staypdppata anodooelg uexpL TG 22/02/2019 entelxOnkav
UTTO TIEPLOTACELG TIOU TIAEOV €V LOXUOUVY, AOYW TPOTOTOINGNG TG EMEVOUTIKAG
TOALTIKIG Tou apotBaiou kedataiou KaTd TNV avwTépw NUEpPopnvia (HeTatpon and
Arayeiplong BpoxunpoBeopwy Atabecipwv o OpoloyLako).

ZTATIOTIKA

EUR 1Evog 3°Emn
Tummikr AmrékAion (%) 1,27 4,23
ANpa (%) 11,35 -14,58
BATa 41,17 511
Information Ratio 1,12 -0,27
Z@aApa amotiTwong (%) 1,30 4,03

>2uvoAikog Aeiktng Kivduvou (ZAK)

: IR

AcikTng Kivduvou

XaunAotepog Kivouvog YynAotepog Kivouvog

O Zuvommikég Aeiktng KivdUvou (ZAK) Bacifetar otnv Tapadoxy om Ba
SIAKPATACETE TO TIPOIOV yia 3 £Tn. O TTPAYHATIKOG KiVOUVOG UTTOPEI VO TTApOUCIdoEl
onpavTikf dlakUJavon o€ TTEPITITWON TTOU PEUCTOTIOINOETE O€ TIPWIPO OTASIO Kal
HTTOpE Va €I0TTPAgETE AiydTEPA.

O ZuvorTikég Acgiktng Kivduvou eivail évag odnyog wg TTpdg To TTiTTEdO KIVOUVOU O€
ouUykpion pe GAa TTpoidvTa. Aeixvel TTO00 BavS eival va €XETE ATTWAEIR XPNUATWY
egaimiag TNG SiakUpavong Twv ayopwv f dIOTI Oev eipacTe ot Béoen va oag
TTANPWOOUYE.

‘Exoupe Katatdgel autd To TTPoidv wg 2 atd 7, To oTToio €ival n XapnAr karnyopia
KIVOUvVou BIOTI €TTeVOUEl KUPIWG OF€ XPEWOTKOUG TITAOUG, oI OTroiol duvaral va
TTapoucidaouv dlakupdavaoelg. H kartnyopiotroinan ptropei va aAAdgel oto péAAov. H
XaunAoTtepn karnyopia (1) dev onuaivel undeviké kivduvo. To TTpoidv autd dev
TepIAapBavel TTpooTacia atmd TN PEAAOVTIKA aTrdéd00n NG ayopds, ammopévwg Ba
HTTopoUoaTe va XAoeTe éva PHEPOG 1) OAOKANPN TNV £TTEVOUCH 0OG.

Mo TePIc0dTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, UTTOPEITE VO avaTPEGETE
oTo EvnuepwTikd AeAtio, To otroio eival diaBéoipo oTn SielBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIX AEN AIAZPAAIZOYN TIZ MEAAONTIKEE
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NN Hell: 3K A/K International Income OpoAoyLako

Anorntoinon EvBovng

To TTapdv EVTUTTO OTTOTEAEI SIAPNUIOTIKA AVAKOVWAN EVNHEPWTIKOU TTEPIEXOUEVOU, N OTToia guvTdooeTal atrd Tnv etaipia «3K Investment Partners»
(«ETaipia») aTrokA€IOTIKG Kal pévo yia TTANPo@opIaKoUg OKOTTOUG Kal TTApoXK YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA UE TNV idIa, Ta TTPOidVTA
Kal TIG UTTNpeoieg Trou Trapéxel. O1 TepIAapuBavopeveg o€ autd TTANPOYOPIES 1) ATTOWEIG aTTeuBUvovTal O UPIOTAPEVOUG 1} SUVNTIKOUG TTEAGTEG KATA
YEVIKO TPOTIO, Xwpig va €xouv AGBel uTrOwn TIG EEATOUIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKH duvaTtoTtnTa, TO ETTITTESO
avoxng oTov KivBuvo, TNV ETTEIpIa Kal TN yVWon Twv TBavWV TTApaAnTITwY Tou TTApAVTOG Kal, we €k ToUTou, SV GUVIOTOUV Kal eV TTPETTEI va
ekhapBavovral, euBéwg N eppéowg, wg TTPATAcN ) TTPOoPOPd yia Tn dlEvEPYEID CUVOAAQYWY OE XPNUATOTTIOTWTIKG péoa A vopiopata oUTte wg
ouoTaon fj UPBOUAR yia TN Afyn ETTEVOUTIKWY ATTOQACEWY OXETIKG PE auTd. To TTapdv éviuto dev ammoTeAei oUPBAON 1) OTTOIOUBNTIOTE €iDOUG
O0éopeua, oUTE GUVIOTA EVNUEPWTIKG JeATIO. To TTapdv Oev OUVIOTE EPEUVA OTOV TOPED TWV ETTEVOUTEWY Kal, CUVETTWG, dev KATAPTIOONKE CUPPWVA
ME TIG ATTAITACEIG TOU VOUOU TTOU aTTooKOTToUV aTn Siacg@AaAion Tng avegaptnaiag TG €PEUVAG OTOV TOPED TV ETTEVOUCEWY.

Me tnv emi@UAagn avTiBeTng dAwaonNG, OAeg ol TTapaTiBéueveg 0To TTAPOV aTTOWEIG, SNAWOEIG Kal TTANpo@opieg aviikouv oTnv Etaipia, n otoia éxel
A&Ber adeia Aeiroupyiag kal eTomTeleTal amd TNV EmiTpotr) KegaAaiayopdg, kai utropolv avd Traca OTIiydA va Tpotrotroinfoulv, o€ TEPITITwon
METABOANG TwV OUVBNKWY TNG ayopds. O TTapeXOUEVEG TTANPOQYOPIEG DV ETTITPETIETAI VA QAVTIYPAQOVTAI, AVATIAPAYOVTal, TPOTTOTroloUvVTal 1
SiavépovTal, Xwpig TNV TTponyoluevn éyypaen éykpion Tng Etaipiag.

Katémiv ToUTtwyv, 0 ARTITNG TnG TTapoloag TTANPo@opnang ogeilel va TTpoxwproel o€ SIKA Tou €peuva, avaAuon Kal eTIRERAiWanN Twv TTANPOPOPIWYV
KOI OTOIXEIWV TTOU TTEPIEXOVTAl OTO TTapOV £VIUTIO Kal va avaldnTAoEl OVEEAPTNTEG VOMIKEG, (QPOPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUAEG aTTd
ETTAYYEAUATIEG, TTPIV TTPOXWPNAOEI TN AfjWn TNG ETTEVOUTIKIAG TOU aTTéQOONG.

O1 erevduoelg ouvetrdyovTal Kivduvoug. H apxiki agia Tng emévduong kal n awédoon Tng gival Suvaté va onpeiwvouv dvodo 1 TITwan,
ME evBEXOMEVN ATTWAEIN TOU ETTEVEESUPEVOU KEPOAQioU.

Eidikd wg mpog Toug OZEKA, o1 eviIapepOEVOl ETTEVOUTEG KAAOUVTAI, TIPIV TN AYn OTTOINCDATIOTE ETTEVOUTIKAG aTrO(QACNG, VO aVATPEXOUV KAl va
Siapadouv TTpoaekTIKG TIG Baaikég MAnpogopieg yia Toug ETrevouTég kal To evnuepwTikG deATio Twv OZEKA kai va atabpidouv, pe Tn BorBeia kai
OUMBOUAN €EEIBIKEUPEVWV ETTAYYEAUOTIWOV OUPBOUAWY, TNV KATaAANASTNTA KABE €TTEVEUONG KOl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETAI VO
éxel. To éviumro Twv Baoikwv MAnpogopiwv yia Toug ETTevdutég, To evnuepwTikS SeATio Kal ol TeAeuTaieg ekBEoelg Twv OZEKA trou n
Etaipia Siaxeipidetan Siati@evral oTnv eAAnVIKA YAWooa, Xwpig xpéwon, otnv édpa tng ETaipiag ka1 oTnv 1otooeAida Tng www.3kip.gr.

To apoiBaio ke@dAaio TTou dlapnpileTal aTo TTAPSV aPopd TNV ATTOKTNON HEPIDiWY OTO apoIBaio KEQAAAIO Kal OXI O€ OUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU €vepynTIKOU, OTTWG WETOXEG eTalpiag r) opdAoya, dIOTI auTd €ival YOVO Ta UTTOKEIMEVA OTOIXEIQ TOU €vEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio kepdAaio.

Ma Anpogopieg otnv eAAnVIK yAwooa avagopikd pe Tn diadikaoia UTTOBOAAG TTAPATIOVOU I KOTayyeAiag OTrO ETTEVOUTEG 1 UTTOWNPIOUG
€TTEVOUTEG, KaBWG Kal Tnv duvatdtnta TTPod@uyng otov «EAANvIKG Xpnuatooikovopiké MegoAaBnTi-AoTiky Mn Kepdookotikr) Etaipeia
EvaAakTikrg ETriluong Alagopwv», utropeite va avatpégete atov oUvdeouo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

Ol TTapeXOUEVEG PE TO TTAPOV EVTUTIO TTANpo@opieg Sev ouvodelovTal atrd Kayia eyyunaon, €ite pntr €ite éupeca dnAwpévn. Or OZEKA dev éxouv
€yyunpévn amédoon Kai ol TrponyoUpEVES arodooelg dev Siao@alifouv TuXov peAAovVTIKEG. Me dedopévoug TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVOUVOUG TG ayopdg, dev pTropei va utrdpéel kapia diaBeBaiwaon 61t ot OZEKA Ba emiTUXoUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlayeipioTpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AigbBuvon: MavemoTnpiou 25-29, 105 64, ABrjva - N.E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
Ocgparo@uAakag: TPAMNEZA MEIPAIQE - Apepikig 4, ABriva - Eomrrebouca Apxn: ENITPOMH KE®AANAIAFOPALZ

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol TPOHFOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX
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Ae€iko

Alga To AA@a cival éva emTITTAovV TTOOOCTO aTTOd00NG €VOG apoiBaiou kepalaiou, HEow TNG EVEPYNG OIAXEIPIONG, TTOU €ival AVWTEPO Kal
gemepva TNV amédoon Tou SeikTn avagopdg. Ze TePITTwon BeTikoU dAga, To aupoiBaio kepdAaio amédwoe KaAUTEPA aTO TOV OeikTn
avagopdg.

Apoifaio kepdAaio: 'ApoiBaio KepaAalo' gival 0 Opog TTOU XPNOIMOTIOIETAI CUXVG YIa TOV OPYyaviopd GUAAOYIKWV ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar gival ave€dptntog TTapoxog aTov Topéa TG épeuvag emevdioewyv. H agioAdynon Tng Morningstar
OUVIOTA ia TTOOOTIKF) ATTOTiUNGCN TNG TTAAAIOTEPNG aTTEd00NG £VOG apoiBaiou kepaAaiou. AapBdvel UTTOWN Toug KIVEUVOUG TTOU OXETI(oVTal UE
£va apoiBaio KepaAalo Kai TIG apoIBEG TIG OTTOIEG XPEWVEI TO eV Adyw apoifaio kepdAaio. H agioAdynon dev AapBdvel utroyn TuXOV TTOIOTIKOUG
TTapdyovTeg Kal utrohoyideTal Baoel evog (HaBnuaTikol) TUTTou. Ta apoiBaia KEQAAQIO KOTNYOPIOTTOIOUVTAl KOl GUYKPIvovTal PE TTapdpoia
apoiBaia ke@dAaia, ye Bdon Tn BabBuoAoyia Toug. ZTn ouvéxela, BaBuoloyolvtal pe 1 €éwg 5 aoTépia. Ze kAOe Kartnyopia, To TPwTo 10%
AauBdvel 5 aotépia, To £OPEVO 22,5% AauPavel 4 aoTépia, To £TOPEVO 35% AauBavel 3 aoTépIa, TO eTTOPEVO 22,5% AauBdavel 2 aoTépia Kal
10 TeAeuTaio 10% AapBdaver 1 aotépl. H BaBupoAoyia utroAoyiletal oe pnviaia Baon, Aaupdvovrag umdyn Tnv TTaAaiéTepn atmédoaon yia Tig
TTePI6doUg 3, 5 kai 10 eTwv, v dev AapBdavovTal utréyn ol PeANOVTIKEG ayopég f n pEAAOVTIKR atTédoon.

Agiohoynon Morningstar 3 erwv: H (1TToooTIKA) afloAdynon Tou utroAoyideTal o€ dIGOTNUA TPIWV €TWY, AapBdvovtag uméwn TG
TTaAQIOTEPEG ATTODBTEIG KAl TIG DIOKUPGVOEIG TIMWV.

Aglohoynon Morningstar 5 erwv: H (ToooTikr) agloAdynon Trou utrohoyieTal og SidoTnua TévTe €Twv, AapBdvovrag utméyn TG
TTaAQIOTEPEG ATTODBTEIG KAl TIG DIOKUPAVOEIG TIHWV.

At6doorn: Atixvel To TTOGOOTO PETABOANG TNG KABAPNG TIMMAG Tou apoiBaiou KepaAaiou evTog KaBopIouEvnG TreEpIGSOU.

Atédoon otn ARgn gival n arrédoon méviUoNG o€ OpOAOYO O€ TTEPITITWON SIOKPATNONG WG TN AREN.

BrATa: To BATa deixvel Tn petaBAnTdTnTa evog apoifaiou kepaAaiou oe oUykpion pe To BeikTn avagopdg Toug: Eival éva pétpo euaiobnaoiag
Twv peTaBoAwv TnNg kabapnrg TIUNAG Tou apoiBaiou KepaAaiou CUYKPITIKA pe To OeikTn avapopdg TOu Kal ETTiONG, OEiXVEl TO CUCTNUATIKO
Kivduvo Tou apoiBaiou kepaAaiou oe oUyKpION PE TNV ayopd GTnV oTToia dpacTnPIOTTOIETal.

Aciktng avoagopdg: MNMpokemal yio TTPOKABOPITPEVO, QVTIKEIUEVIKO WETPO TTPOG TO OTTOI0 OUYKPIVOVTOI O OTTODOCEIG EVOG ETTEVOUTIKOU
KePaAaiou.

Acgiktng kivdUvou kai amédoong: Mpokermal yia Tov olvBeto deiktn KIvdUvou Kkai amddoong (SRRI). Katadeikvuel T Baduoloyia Tou
KAVOVIOTIKOU KIVOUVOU VoG eTTINEPOUG apolBaiou kKepalaiou o€ KAiMaka atré 1o 1 (xapnAdTePOG Kivduvog, ouvhRBwg XaunAdTepn amédoon)
£wg 1o 7 (uPnAdTEPOG Kivduvog, auviBwg uwnAdTEPN atrddoaon). O uttoAoyiopog yiveTal pe BAon Tn PHETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
KePaAaiou, eTTopévwg AapBavel utTown Tn JETABOAT TwV TINWVY SIATTPAYUAETEUGNG OTNV ayopd.

Aciktng MNAnpogopitwyv (Information ratio): peTpd TNV umepBdaAlouca amédoon piag emévduang (TT.x. evog apoifaiou kepaAaiou) o€
ouUykpion pe OeikTn ava@opdg, oe oxéon We TN METABANTOTNTA TNG TTPGCBETNG amddoong. AvTITTpOoWTTEUEl TO TTPOCHETO TTOGG ATTG300NG TTOU
AapBdvel évag emevduTig ava povada augnong Tou kivduvou. Ogo uywnAdTepog o deikTng TTAnpoopiwyv (information ratio), T600 uwnAdTEPO
TO TT0000TO ATTOd00NG TTOU EMMITEUXONKE avd povada KIvOUvVou.

Aidpkeio: METPO yia TNV EUaIOBNCia TWV TINWV TwV OJOASYwV OTIG HETAROAEG Twv eTTiTokiwv. Oco peyaAlTepo gival To evatropeivav HEGo
SIdoTNUA Twv OpOAGYWYV O0TO apolfaio KepdaAaio (HeyaAUTepn SIAPKEI), TOOO TTEPICTOTEPO Ol TIUEG TOUG Eival EUAIOONTEG OTIG UETABOAEG Twv
emmTokiwv. OTav auavovTal Ta eTMITOKIA, O TIHEG TWV OMOASYwWYV Ba PEIWVOVTAI KAl TO AVTIOTPOPO.

Etnoia apoifn diayeipiong: H apoifn diaxeipiong eival To £T1010 £€6000 ekTTEQPATUEVO O€ TTOOOOTO. AUTH N apoIBr) TepIAapBaveTal Kal N
uttoAoyioBei otnv kabapr) Tiuf Tou apoiBaiou kepaAaiou. AtroteAei apoIffy TNG SlOXEIPIOTPIOG €TaIpEiag TTANPwWNA yia Tn diaxeipion Tou
apolBaiou kepaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapr) agia fj kai kaBapr TiuA (evepyntikou (KAE) gival n Tipn evég emmipépoug apoifaiou kegahaiou. H
KAE uTtrohoyiCetal TpooBétovtag Tig aieg OAwv Twv TTPOIdVTWY oTa oTroia eTTEVOUCE TO apoIBaio KEQAAIO Kal SIIPWVTAG autd To TTOCO
TIPOG TOV apIBPo TwV PEPIDIWY O€ KUKAOQOPpIa.

Katnyopia apoifaiov kepoaAaiou: KatadeikvUel Tnv KaTnyopia Tou agoifaiou kepaAaiou: PETOXIKO apoiBaio kepdAaio, apoiBaio kepaAaio
opoASGywv, apolBaio ke@dAaio TNG Xpnuatayopds, Sopnuévo agoifaio KeQAAQio (PE KATTOIN POPQR TTPOOTACIag KepaAaiou), apoliBaio
KEPAAQIO DIOPOPWYV TTEPIOUTIOKWY OTOIXEIWV I HIKTO apoifaio kepdAaio.

Méon moTtoAnmmiky agioAéynon: H Méon moToAnmTik agloAdynon Tou apoifaiou kepaAaiou PacifeTal oTn péon TMOTOANTITIKA
agloAdynan Twv ouoTaTIKWY Tou aToIxeiwv. Ma Tov utroAoyiopd NG oUvBeTNG/péang agioAdynong ot emiedo péoou, XpnaolgoTrololvTal ol
agloAoynoeig Twv Moody, Fitch kai S&P. H auvBetn agloAdynon utroloyideTal wg o uéoog 6pog pe Bdan Tn diIaBecIudTNTA TWV agloAoynoewv
TOTOANTITIKAG IKavdTNTag. H auveetn agioAdynon utroAoyiletal yia TiTAoug oTaBepol eicodfipaTog. H moTtwTikh SiaBdduion toikiAAel améd
uynAn (‘AAA' éwg 'AA") og peoaia (A’ €éwg 'BBB') kai xapnAn (‘BB', 'B', 'CCC', 'CC' éwg 'C"). lNMpopnBeia egayopdg: Mpdkeral yia apoiBr) Tou
XPEWVETaI EQATTAg OTaV BEAETE VO ATTOXWPNOETE ATTO TO ETTEVOUTIKO KepaAaio. Mpopnbsia cuppeToyng (py.): Mpokerral yia TTpoundeiatou
XPEWVETAI EQATTAS VIO TOUG OYOPAOTEG EVOG ETTEVOUTIKOU KEQOAaiou. ZuvABwg ekPPAZETal WG TTOGOOTO OTO KEPAAQIO TTOU ETTEVOUETE.
ZuvoAikn agioAoynon Morningstar: H ZuvoAiki agiloAdynon Morningstar gival 0 oTaBuIopévog p€gog 6pog avetdpTNTWV agIOAOYAOEWY TTOU
Slevepyei n eTaipeia Morningstar.

FUVOAIKO evepynTIKG kKe@oAaiou (ekar.): Ta TepIOUCIakd oTolxeia uTTd Tn dlaxeipion OAwv Twv Katnyopiwv pepdiwv evog apoifaiou
KePaAaiou.

ZedApa AtroTuTrwong: H Tutrikr amékAion Tng dlagopdg avaueoa oTnv ammédoon evog apoiBaiou kegaiaiou kal Tou SeikTn avagopdg Tou
o€ KaBopIopEVo Xpoviké didoTnua (1.X. 1 £€10g, 3 €Tn KATT).

Tpéyouoeg emBapivoeig: To 0UVOAO TwV ETACIWY eTavaAapBavopevwy 63wV yia éva apoiBaio KEPAAIO EKTTEPPATHEVO WG TTOCOCTO ETT
Tou evepynTikoU Tou. MepihapBdavouv ouvrBwg Tnv auoifn diaxeipiong, TIg auoiBég dioiknang, Ta £§0da dnNUOoCieuong K.ATT.

Tumikr) AmokAion: H tumiki amokhion dnAwvel Tnv mBavotnTa dlakUpavong eveg TTOOOOTOU HECO Of €Va GUYKEKPIPEVO €UPOG OF
OUYKEKPIJEVN TTEPIODO. Z€ TTEPITTITWAON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAf YETABANTOTNTA), TO EUPOG TWV TTIBAVWY ATTOTEAECUATWY gival
peydhio.

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol TPOHFOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX



