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EmevSutikr Motk 30/04/2025

Emevoutiké okotd Tou apoifaiou ke@alaiou oTTOTEAE n ETTITEUEN €I00ONUATIKWV quu(é(; nhnpoq)opisg

TIPOOOdWY Kal UTTEPAGIV PETW TNG ETTEVOUONG KUPIWG O XPEWOTIKOUG TiTAoug - ” .

BlaTpayparedoIpouc oty EAAGBA f 070 EEWTEPIKD. Katnyopia apoiBaiou kepaAaiou OMOAOTIAKO
B . B . 3 . Népiopa EUR

MNa v uhoTroinon Tou okotroU Tou To ApoiBaio KegdAaio erevduel TouhdyioTov 65% ,

TOU EVEPYNTIKOU TOU OE XPEWOTIKOUG TITAOUG (OHOAOYIEG) HE EKBBTES i EYYUNTES, KpaTn Kwdikég ISIN GRF000070000

péAn g Eupwmaikrg ‘Evwong i 6nudcioug dieBVEG opyaviopoug GTOUg OTToioug Kwdikog Bloomberg INGDMMF GA

OUMMETEXOUV éva | TTEPIOTOTEPA KPATN UEAN i ETAIPEIEG TTOU ESPEUOUV GE KPATOG PEAOG
¢ Eupwtraikig ‘Evwong ol oTroiol amoTeAolv QvTIKEIUEVO dIaTTpayudTeuong o€
opyavwuéveg ayopég otnv EAAGDa A oTo e§wTepIkG. AguTEpEUOVTWG, dSuvaral va
€TTEVOUEl PEPOG TOU €EVEPYNTIKOU Tou Ot GAAEG KivNTéG agieg, péoa xpnuatayopdg,
TiTAOUG  0TABEPOU  €I000NMATOG, TPATTECIKEG KATABEOEIG Kal MEPIdIA 1 PETOXEG
Opyaviopwv Zuloyikwv ETrevdioewy o Kivntég Agieg (OZEKA) i GAAwV opyaviopwy
ouMoyikwy eTevdUoswy. H emévduon tou ApolBaiou Kegalaiou ot petoxég Sev
Suvaral va utrepBaivel To 10% Tou kaBapol evepynTikou Tou Apoifaiou KegaAaiou.

Aeiktng Avagopdg

Euribor 12M + 1%

AlaxeipioTpia Etaipia

3K Investment Partners

Karnyopia pepidiou

E (I31wTeg MeAdTeg)

‘Evapgn Evepyotoinong

Tnueiwveral 611 1o ApoiBaio Ke@dAaio emmpéTmeTal va £mTevOUEl TO OUVOAO TOU Kamnyopiag Mepidiou 22/02/2019 525 €
evepynTikoU Tou (100%) o€ KIvnTéG agieg kal P€oa Xpnuarayopdg Tou idiou ekdOTN TTou KaBapn Tipr Mepidiou 30/04/2025 6.25€
ekdidovtal A eival eyyunuéveg/a amd 1o EAANVIKG Anpdoio i GAAa KpdTn péAN Tng !
Eupwtraikrig ‘Evwong oUp@wva e Toug EIBIKOTEPOUG OPOUG TTOU AVOPEPOVTAl OTOV 2uvoAik6 Evepyntiké A/K (Ek.) 30/04/2025 14,35 €
KQvVOVIOPO TOu. R e
Kabapr| Tir (TéAog Tou
H amoktnon f n egayopd Twv pepidiwv eival duvatr KEBe (epydaiun) nuépa KaToTIv TTPONYOUHEVOU UAVA) 31/03/2025 6,26 €
QITAUATOG TOU UEPISIOUXOU, OTNV avTioToixn Tiur d1aeong n egayopdg, 6TTwg auth . .
uTToAoyiZeTal GUGWVa pe Tov Kavoviouo Tou apoiBaiou KepaAdiou kal dnuocievsTal Améoon ot AAgn (%) 4,09
otnv ioTooeAida g 3K Investment Partners (www.3kip.gr). Aigpkeia 2,03
O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou givar o Euribor 12M + 1%.
To apoiBaio ke@aAalo aokei evepynTikA dlaxeipian évavTi Tou Seiktn avagopdg, SnAadh, . .
n 3K Investment Partners éxel Tn OIGKPITIK EUXEPEID WG TTPOG TNV ETTEVOUTIKA MNpaktikég MAnpodopieg
dlaxeipion Tou apoiBaiou KEPaAaiou Kal KATd GUVETTEID N GUVOEDT) TOU XOPTOQUAGKiOU A A ” 0.90%
TOU amokAivel a6 TN OUVBESN Tou BEikTn avagopdc. O BEKTNG AvaQOpAg Tou HoiBr Alaxeipiong ,90%
apoiBaiou KeQaAaiou XPNOIKOTTOIEITAI UOVO YIa OKOTTOUG OUYKPIONG. AuoiBr) ©epato@UAAKAg 0,04%
Ta képdN Kal ol TTPOGOS0I TOU apoIRaiou KepaAaiou eTTaveTTevSUovTal. MéyioTn MpopnBeia ZuppeToxng 1,00%
, L . ; ; 3 Mpouri6eia E¢ayopdag 0,00%
*H emevOuTIK TTOAITIKN A@Bnke ammd 1o Eyypapo Baoikwv mANPOQopIlY ETEVOUTWY
(KIID).
Katavour Xaptodulakiou
Etaipikd OpdAoya — 66,12%
Kpartika Opdéioya - 14,96%
Méoa Xpnuatayopdg . 10,02%
ApoiBaia Kepdhaia | 2,79%
Xpnuartikd Alabéoipa N 6,37%
ATTaITAoEIG - YTTOXPEWOTEIG 1 -0,27%
Ipadpnua E§EAENG KaBaprg Tiung Mepidiou 10 MeyaAUtepeg O£oELg
T 4.625% 15/03/26 7,44%
ALPHA 5,50% 11/06/31 4,80%
130,00 1 EUROB 2% 05/05/27 4,22%
120,00 XAKOGA 2.45% 16/11/2028 4,06%
110,00 4 BOCHLN 6,625% 23/10/31 3,99%
' ’,J\ TPEIR 7,25% 17/04/34 3,86%
100,00 V ROMANI 6,625% 27/09/2029 3,84%
90,00 1 MYTIL 4% 17/10/29 3,61%
SANTAN 3,875% 16/01/2028 2,91%
80.00 7 ELPEGA 4.25% 24/07/29 2,89%
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50,00
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3K A/K International Income Acikg Avagopdg

O napatiBépeveg ota Staypdupata anodooelg péxpL T 22/02/2019 emteUxOnkav
UTTO TIEPLOTAOELG TtoU TtAéoV Sev LoXUOUV, AOyw TPOTOMOiNoNG TG EMEVEUTIKAG
TOALTIKAG Tou apotBaiou kedaiaiou katd TNV avwtépw nuepopnvia (petatpornr and
Awaxeipiong BpaxunpoBeopwv Atabecipwv oe OpoloyLakd).

To Trapdv atroTeAei dIAPNUICTIKY avaKoivworn. AvaTtpéETe 0TO evNUEPWTIKG SEATIO Kal 0TO £yypa@o BACIKWY TTANPOPOPILYV Tou apolBaiou

KePaAaiou TIPIV TTPOPBEITE OE OTTOIABATIOTE OPICTIKY| ETTEVOUTIKI ATTOPAOT.

AnAwon Atrotroinong EuBivng

BA. amotroinon EuBivng aTo TEAOG TOU EyYpaQouU

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZS AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyoupeveg arodooeig dev TPORAETOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfioleg AntoSoceLg (%)

4 INVESTMENT
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Npodil Kwwvduvou
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2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK -0,42 -0,78 -054 -0,16 7,29 004 291 -524 750 5,88

L ]
Asiking Avagopdg ~ -0,11 0,32 -036 -037 072 072 052 196 4,94 442

JWPEVTIKEG ATtoddoeLg (%)
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3

1Etog 3Em 5Etn
EYPQ 1°Etog 3'Emn 5Emn
® AK 4,49 12,82 21,36
® AcikTng Avagopdg 4,00 12,23 13,43

Ol CWPEUTIKEG ATTODOOEIG £XOUV ONEID AVaQOPag To TEAOG Tou TTAEOV TTPOCPATOU Priva.

OL apaTOEpEVES oTa Slaypdppata anoddoelg péxpt tig 22/02/2019 emutevxOnkav
UTLO TEPLOTAOELG TIOU TAEOV SV LoXUOUY, AGyw TPOTIONOLNoNG TNG EMEVSUTIKAG
TOALTIKAG Tou apotBaiou kepahaiou KATA TNV AVWTEPW NUEPOUNVia (LETaTPOT And
Awaxeipiong Bpaxunpobeopwv AlaBeoipwy og OpHOAOYLAKO).

ZTOTLOTIKG

EUR 1'Evog 3°Em
Tumikr) Amékhion (%) 1,70 3,71
Ahoa (%) -8,16 -12,58
Brrta 3,28 4,53
Information Ratio 0,30 0,05
ZeaApa amotutrwong (%) 1,65 3,61

Zuvolikog Aeiktng Kivdivou (ZAK)

AcgikTng Kivdovou

XaunAétepog Kivouvog YwnAdtepog Kivbuvog

O Zuvomrmikog Aeiktng Kivduvou (ZAK) Baocifetar otnv Tapadoxry 6T 6a
BIOKPATATETE TO TTPOIOV yia 3 £€Tn. O TPaAYPATIKOG KIVOUVOG PTTOPET VO TTAPOUCIAoE!
onavTIKh dloKUPAvon o€ TTEPITITWON TTOU PEUCTOTTOINCETE O€ TTPWIKO OTASIO Kal
HTTOPEi Va EI0TTPAgETE AlyOTEPQ.

O ZuvorTikdg Aeiktng Kivduvou gival évag odnydg wg TTpog To eTTiTTESO KIVOUVOU O€
ouykpion pe dAAa TTpoidvTa. Agixvel TT6GO TBAVO €ival va EXETE ATTWAEIA XPNHATWY
egaimiog TNG SlakUpavong Twv ayopwv r dioTI Sev eiyaoTe ot Béoen va oag
TTANPWOOUHE.

‘EXOUME KaTaTdgel auté To TIPOoIGV WG 2 aTrd 7, TO OTI0I0 Eival N XaUNAR Katnyopia
KIVOUvOoU BI6TI £TTeEVOUEl KUPiWG Ot XPewaoTkoUg TiTAoug, ol otroiol duvaral va
TIapoucIdoouy SloKupdvaoelg. H katnyopiotroinan prmopei va aAAagel ato péAdov. H
XounAdTepn katnyopia (1) dev onuaivel undevikd Kivduvo. To Tpoidv auté Sev
TrepIAapBavel TTpooTacia amd TN PEAOVTIKA amédoon TG ayopdg, amopévwg Ba
pTTOpoUCaTE Va XAOETE £va PEPOG 1) OAOKANPN Thv ETTEVOUCT] 0OG.

Mo TEPICOOTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, UTTOPEITE VO avaTPEGETE
oT0 EvnuepwTikd AgATio, To oTToio eival SiaBéaiyo aTn dieuBuvan www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH ANOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ
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Amnomnoinon EuBuvng

To TTapoév EVTUTIO ATTOTEAET SIAPNMICTIKA avaKoivwon EVNUEPWTIKOU TTEPIEXONEVOU, N OTToia ouvTaooeTal atd Ty eTaipia «3K Investment Partners»
(«ETaipia») atmokAIoTIKG KAl HOVO Yia TTANPOPOPIAKOUG OKOTTOUG Kal TTAPOXH YEVIKWY TTANPOPOPIAKWY OTOIXKEIWY OXETIKA WE TNV idIa, Ta TTPOidVTa
Kal TIG UTTNpeaieg TTou Trapéxel. O1 mepIAapBavoueveg o autd TTANPOQOPIES i ATTOYEIG ATTEUBUVOVTAI OE UPIOTAPEVOUG 1} SUVNTIKOUG TTEAATEG KT
YEVIKO TPOTTO, XWPIG va €xouv AGBEl uTTOWN TIG £EATOMIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKY) Suvatétnta, To €mitredo
avoxrig oTov KivOuvo, TNV EPTTEIPIa KAl TN yVWon TwV TBavwy TapaAnTITV Tou TTapovTog Kal, wg €K ToUTou, SV GUVIOTOUV Kal dev TIPETTEN Vo
ekhapBavovtal, euBEWG 1 EPPEoWS, WG TTPATACN ) TTPOTPOPA yia Tn dIEVEPYEIA GUVOAAQYWY O€ XPNUATOTTIOTWTIKA péoa A vopiopata oUTe wg
ouoTaon fi GUPBOUAR yia Tn AN ETTEVOUTIKWV OTTOPACEWV OXETIKA pE auTd. To TTapdv éviutro dev atroteAei cUPBAON i otroloudrTIoTE €idOUg
Séopeuar, oUTE OUVIOTA EVNUEPWTIKG DeATIO. To TTapdv dev OUVIOTA £PEUVA OTOV TOUEX TWV ETTEVOUCEWY Kal, CUVETTWG, deV KATAPTIOBNKE CUMPWVA
HE TIG OTTAITAOEIG TOU VOUOU TTOU OTTOOKOTTOUV 0Tn dIac@AAIon TNG aveEapTnaiag Tng £PEUVOG OTOV TOPED TwV ETTEVOUCEWV.

Me tnv em@UAagn avtiBetng dAwaong, 6Aeg ol TTapaTIBEUEVEG OTO TTAPOV aTTOYEIG, dNAWOEIS Kal TTANPo@opieg aviikouv oTtnv Etaipia, n otroia €xel
N&Ber adeia Asrroupyiag kai emroTrTeVeTal ammd Tnv Emirporr) Kepalaiayopdg, kal pmropolv avd TTdoa oTiyur va TpoTroTroin8ouv, o€ TEPITITWOoN
HETABOAAG TWV OUVONKWVY TNG ayopds. O TTapeXOUEVEG TTANPOPOPIEG eV ETTITPETTETAI VA AVTIYPAQOVTAI, avatrapdyovtal, TPoToTrololvTal i
SiavépovTal, Xwpig TNV Tponyoupevn £yypagn éykpion tng Etaipiag.

Katémv To0twy, 0 AjTITNG Tng Trapoldoag TTAnpo@dpnang ogeilel va Tpoxwproel og dIK Tou €peuva, avaAuan Kai eTTIBERAIWGT TWV TTANPOPOPIV
KOl OTOIXEIWY TTOU TIEPIEXOVTAI OTO TIAPOV EVTIUTTO Kal va avadnTioel ave§apTnTeg VOMIKEG, QOPOAOYIKEG Kal €TTEVOUTIKEG OCUHBOUAEG amd
£TTAYYEAUATIEG, TIPIV TTPOXWPAOE! OTN AYn TNG £TTEVOUTIKAG TOU aTrO®AONG.

O1 erevdUoeig ouvetrdyovral Kivduvoug. H apyikn agia Tng emévduong Kai n amédoon Tng €ival Suvatd va onUEILVOUV Gvodo 1 TTWon,
ME EVOEXOUEVN ATTWAEIN TOU ETTEVEESUPEVOU KEPAAQiou.

Edika wg mpog Toug OZEKA, o1 evdla@epOpevol £TTeVOUTEG KaAoUvTal, TIPIV TN Afyn OTTOINOONTIOTE ETTEVOUTIKAG ATTOQAONG, VA aVATPEXOUV Kal VO
SiaBagouv TTpoaekTIKG TIG Baoikég MAnpogopies yia Toug ETTEVOUTEG Kal TO evnuePWTIKO deATio Twv OZEKA kal va oTtabpifouv, ye Tn Borbeia Kai
OUMBOUAN €GEISIKEUPEVWV ETTAYYEAUATIWY GUHBOUAWY, TNV KATAAMNASTNTA KABE €TTEVOUCNG Kal TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To évrutro Twv Baoikwyv MAnpo@opiwv yia Toug ETrevduTtég, To evnuepWTIKO SEATIO KOl OI TeEAEUTaieg ekBETEIG Twv OZEKA 1Tou n
Eraipia Siaxeipideran diatiBevral otnv eAAnvIki YAWOod, Xwpig Xpéwan, otny £5pa Tng ETaipiag kai aTnv 1oTogeAida Tng www.3kip.gr.

To apoiBaio kKepaAaio TTou dla@nuieTal 0To TTAPOV APOPG TNV OTTOKTNON PEPIDIWY OTO apoIBaio KEPAAAIO Kal OXI O GUYKEKPIUEVO UTTOKEINEVO
OTOIXEIO TOU €VEPYNTIKOU, OTTWG WETOXEG ETaIPiag 1 opdAoya, SIOTI auTd eival HOVO T UTTOKEIMEVO OTOIXEIQ TOU evepynTIKOU TTOU aviikouv oTo
apoiBaio kepaAaio.

Mo Anpogopieg otV eAANVIKA YAWoOoa ava@opikd pe Tn diadikacia UTTOBOARG Trapamovou i KaTayyeAiag ot emevOUTEG 1 UTTOWAPIOUS
€EVOUTEG, KABWG Kal TNV duvardtnta TTpoouyng oTtov «EAANVIKG Xpnuatooikovouikd MecohaBnti-AoTiki Mn Kepdookotriki Etaipeia
EvaA\akTikng ETriAuong Aia@opwvy, HTTopeite va avaTtpégete aTov auvdeapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

OI TTapeXOPEVEG PE TO TTAPOV £VTUTTO TTANpo@opieg Sev ouvodelovTal atd Kapia eyyunon, eite pnr gite éupeca dnAwpévn. O OZEKA dev éxouv
£YYUNUEVN ATTO500T KAl Ol TIPONYOUHEVEG aTTO8O0EIG BEV BIaT@AAiI{ouv TUXOV HEAAOVTIKEG. Me SeSopEVOUG TOUG OIKOVOMIKOUG KIVEUVOUG Kal
TOUG KIVBUVOUG TNG ayopdg, dev utropei va utrdpgel kapia diaBeaiwon 611 o1 OZEKA Ba eTITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movotmrpéowtn A.E.A.A.K. — AicuBuvon: MavemoTnpiou 25-29, 105 64, Aérva - M.E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
OcepartouAakag: TPAMNEZA MEIPAIQZ - Apepikig 4, ABrva - Erotrtebouca Apxi: ENITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Negiko

Ahga To Alga gival éva TTITTAéOV TTOCOOTO aTTOS00NG €VOG apoIfaiou Kepaiaiou, PHECw TNG EVEPYAS DIOXEIPIONG, TTOU €ival aVWTEPO Kal
Eemmepvd TNV amrédoon Tou OeikTn avagopdg. Xe TEPITTTwOon BeTKoU GAQa, To apoiBaio ke@GAaio amédwoe KaAUTEPA AT Tov OEikTn
avaQopdg.

Apoifaio ke@dlaio: 'ApoiBaio ke@dAaio' gival 0 OpOg TTOU XPNOIUOTIOIEITAN CUXVA Y TOV OPYQVIOUO OUAAOYIKWV ETTEVOUTEWV.
Agiohoynoeig Morningstar: H Morningstar gival ave§aptnTog TTapoxog aTov Topéa NG €peuvag emmevouoewy. H agioAdynon Tng Morningstar
OUVIOTd I TTOOOTIKA aTTOTiUNGT TNG TTAAAIOTEPNG ATTOS00NG VOGS apoiBaiou keaAaiou. AauBdvel uTTOWn Toug KIVOUVOUG TTOU OXETIoVTal UE
£va apoiBaio KEPAAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO €V AOyw apoiBaio kepdAaio. H agloAdynan dev AapBaver uroywn Tuxov TToIoTIKoUg
TTapdyovTeg kal utroAoyifetal Baoel evog (Habnuatikou) TUTrou. Ta apoifaia Ke@AAaIa KATNYOPIOTTOIOUVTAl KOl GUYKPIVOVTAI HJE TTapOuoIa
apoiBaia kepdAaia, pe Baon Tn Babupoloyia Toug. TN ouvéxela, BabBuohoyouvtal pe 1 éwg 5 aoTépia. Ze KAOe kaTnyopia, To TTPWTo 10%
AapBdvel 5 aoTépia, To £TOPEVO 22,5% AauBavel 4 aoTépia, To emoPevo 35% AapBdvel 3 aoTépia, To £TTOPEVO 22,5% AauBdvel 2 aoTépia Kal
1o TeAeutaio 10% AapBavel 1 aotépl. H BaBuoloyia utroAoyifetar oe pnviaia Baon, AapBavovrag utrdéyn Tnv TaAaiéTePn amédoon yia Tig
TEPIOdoUG 3, 5 Kal 10 eTwy, evw dev AapBdavovtal uTroyn ol EAAOVTIKEG ayopég fi N HEANOVTIKR aTrédoon.

AgioAéynon Morningstar 3 erwv: H (TTO0O0TIKA) agloAdynon Tou utroAoyifetal o€ dIGOTNPA TPIWV ETWY, AapBdvovrag utméyn Tig
TTOAQIOTEPEG ATTODOTEIG KAl TIG DIOKUPAVOEIG TIHWV.

AgioAoynon Morningstar 5 erwv: H (TToooTikr) agloAdynon Tou utroAoyifetal o€ didoTnua TéVTE €TWV, AapBdvoviag umoywn Tig
TTOAQIOTEPESG ATTODOTEIG KAl TIG DIOKUPAVOEIG TIHWV.

Amrédoon: Agixvel TO TTOOOOTS PETABOANG TNG KABApPNG TIPAG Tou apoiBaiou KepaAaiou evidg kaBopiopévng TepPIGSOU.

Atrédoaon otn Afgn gival n amédoon eévduong a€ ouodAoyo o€ TrEPITTTWon dIakpdTNong £wg Tn ARgN.

Brra: To BAta Seixvel T PeTaBANTOTNTA £vOG apoiBaiou kepaAaiou oe olykpion We To SeikTn avagopdg Toug: Eival éva pérpo euaioBnaiag
TWV UETABOAWY TNG kaBaprig TIWAG Tou apoifaiou KEQAAAiou GUYKPITIKG WE To OEiKTN avapopds Tou Kai €TTONG, DEiXVEI TO CUTTNUATIKO
Kivduvo Tou apoiBaiou KepaAaiou og oUYKPION HE TNV Ayopd GTNV OTToia SpacTNPIOTTOIETal.

Acgiktng avagopds: TMPOKeTal yio TTPOKABOPICUEVO, QVTIKEIMEVIKO WETPO TTIPOG TO OTTOI0 GUYKPIVOVTAIl Ol OTTOdOO0EIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivdUvou kai amodoong: Mpokermal yia Tov olvBeTo deiktn KIvOUvou kai ammédoong (SRRI). Karadeikviel Tn BaBuoAoyia Tou
KAvovIoTIKOU KIVOUVOU €vOg ETTINEPOUG apoIfaiou KepaAaiou o€ KAiMaka atréd To 1 (XapnAOTEPOG Kivduvog, ouviBwG XapnAoTepn ammodoon)
£wg 10 7 (UYPNASTEPOG Kiviuvog, ouviiBwg uywnAdTeEPN atrédoon). O uttoAoyiopdg yivetal ue Baon Tn YETABANTOTNTA TOU ETTIHEPOUG apoIBaiou
Ke@aAaiou, ETTOUEVWG AauBAVEI UTTOWN TN HETAROAR TWV TIHWV SITTPAYUAETEUONG OTNV AYOPd.

Aciktng MNMAnpogopiwyv (Information ratio): uetpd Tnv umepPdAouca amédoon piag emévduong (Tr.x. evog apoifaiou kegaAaiou) ot
oUykpIon pe BEIKTN avapopdg, o€ axéon e T METABANTOTNTA TG TTPOCBETNG aTTOd0ONG. AVTITIPOOWTTEUE! TO TIPOOBETO TTOTG ATTOS00NG TTOU
AapBadver évag emevduTrig avd povada avgnong Tou KivdUvou. Ooo uynAoTepog o deikTng TTAnpogopiwv (information ratio), T6c0 UYPNAGTEPO
TO TTOOOOTO ATTOB00NG TTOU ETIITEUXBNKE avd Povada KIvOUvou.

Aidpkeio: METPO yia TNV €UAICONTIO TWV TIHWY TWV OMOAOYWYV OTIG METABOAEG Twv emmiToKiwy. 000 peyaAlTepO €ival To evatTopeivav yéoo
S160TNUA TWV OPOASYWYV OTO apoIBaio KEPAAaIO (HEYOAUTEPN DIGPKEIR), TOTO TTIEPICTOTEPO Ol TIHEG TOUG €ival EUaioONTESG OTIG HETABOAEG TwWV
emTokiwv. Otav augdvovtal Ta €ITOKIA, Of TIUEG TWV OMOAOYWY Ba PEIVOVTAI KAl TO AVTIOTPOQO.

Etoia apoifn diayeipiong: H apoiBry diaxeipiong eival 1o TACI0 £€5000 eKTTEPPACHEVO OE TTOCOOTO. AUTH N apoIfr TTepIAapBaveTal kai AdN
uttohoyioBei otnv kabapr TiPR Tou apoiBaiou kegalaiou. ATroTeAei apoIfry TNG SlaxeIpioTpIag eTalpeiag TTANPWHA yia TN diaxeipion Tou
apoiaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr agia fi kar kaBapr Tipr (evepynTikol (KAE) gival n TIUA evog emmipépoug apoiBaiou kepahaiou. H
KAE utrohoyigetal TTpooBétovtag Tig agieg OAwv Twv TTPOIOVTWY oTa oTroia eTTEVOUCE TO apOIBaio KEQAAAIO Kal dIAIPWVTAG auTtd To 006
TIPOG TOV apIBUOG TwV PEPIDIWY T€ KUKAOPOpIa.

Kartnyopia apoifaiou kegalaiou: KatadelkvUel Tnv Katnyopia Tou apoiBaiou kepaAaiou: PeTOXIKO apoiBaio KepaAaio, apoiBaio kepdaAaio
OopOoASYwY, apoiBaio Ke@AAalo TNG Xpnuatayopds, dounuévo auoiBaio KePAAaIo (Ue KATTOIa POpP@R TTPooTaciag KepaAaiou), apoiBaio
KEPAAQIO DIAPOPWY TTEPIOUTIAKWV OTOIXEIWY A HIKTO apoiBaio KepaAaio.

Méon moTtoAnmriki agioAéynon: H Méon moToAnTrTikA agloAdynon Tou apoifaiou kepahaiou Baocifetal oTn péon TIGTOANTITIKA
agloAGyNon TWY CUCTATIKWY Tou OTOIXEIWV. Ma Tov uttoAoyiopd TNG oUVBETNG/uéong agloAdynong o€ eTTiTeS0 PETOU, XPNOIMOTIOIOUVTAl Of
aglohoyroeig Twv Moody, Fitch kai S&P. H cuvBeTn agioAdynon utroloyiletal wg o uéoog 6pog Pe BAon Tn SIaBecIOTNTA TWV agloAoYroEWY
TMOTOANTITIKAG IKaveTnTag. H ouvBeTn agloAdynon utroAoyietal yia TiTAoug aTabepou €100drpaTog. H moTwTIKh SiaBabuion ToikiAkel atréd
upnAn (‘AAA' éwg 'AA’) oe peoaia (A’ éwg 'BBB') kai xaunAn ('BB', 'B', 'CCC', 'CC' éwg 'C’). Mpopnbeia e¢ayopdg: Mpdkerral yia agoiBr mou
XPEWVETAI EQATTAE OTOV BEAETE Va aTTOXWPNOETE ATTO TO €TTEVOUTIKG KePAAaio. MpopnBeia cuppeToxns (pEy.): Mpdkemal yia TpopRBeiaTTou
XPEWVETAI EQATTAL VIO TOUG AYOPAOTEG EVAG ETTEVOUTIKOU KEQAAQIOU. ZUVABWS EKPPACETAI WG TTOTOOTO OTO KEQAAQIO TTOU ETTEVOUETE.
Zuvolikn agiohoynon Morningstar: H ZuvoAikr) agiloAéynon Morningstar gival o oTaBuiopévog péoog 6pog avedpTnTwy agloAoynoewy TTou
Sievepyei n eTaipeia Morningstar.

ZUVOANIKO evepynTIKOG Ke@oAaiou (ekar.): Ta TTEPIOUCIOKA OTOIXEID UTTO T dlOXEIPION OAWV TwWV KATNYOPIWV WEPISiWV €veg apoliBaiou
KepaAaiou.

ZedApa Atrotirwong: H TUtTKf atrékAion Tng dlagopdg avaueoa oTnv amoédoon evog apoiBaiou kegaiaiou Kal Tou SeiKTn avagopdg Tou
o€ KaBopITPEVO XPOVIKG SIdoTnHa (TT.X. 1 €10g, 3 £TN KATT).

Tpéyouoeg emBapuvoeis: To OUVOAO TwV ETACIWY ETTAVAAaUBAVOUEVWY £E6BWV Yia éva apoIBaio KEPAAQIO EKTTEPPATUEVO WG TTOCOCTO ETTI
TOU evepynTIKOU Tou. MepidapBavouv auviBwg TNV apoIfr diaxeipiong, Tig apoiBég dloiknong, Ta £§0da dnPoaieuong K.ATT.

Tumik AmokAion: H Tutmikr amokAion dnAwvel Tnv mlavotnTa diakiyavong evdg TTooooToU péoa Ot €va OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAn HeTABANTOTNTA), TO £0POG TWV TTIBAVWYV OTTOTEAECUATWY gival
HeyaAo.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



