AlapnuioTikr) Avakoivwaon - @UAAo MNMAnpogopiwv

3K A/K International Income OpoAoyLoko

(Abela 2Uotaong Tou apolBaiou kedpolaiou: Artod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Enevdutiki MoALtikn

ETevduTiké OKOTIO TOU apoIBaiou KeQaAAQiou aTTOTEAEI N ETTTEUEN €100BNUATIKWY
TPOCOdWY KOl UTTIEPAGIV PEOW TNG ETTEVOUONG KUPIWG OE XPEWOTIKOUG TITAOUG
diatrpaypatelaipoug otnv EAAGSa i} 0To £EWTEPIKO.

Ma v uAoTtroinon Tou okotoU Tou To Apoifaio KepdAaio eTevdUel TOUAdxIoTOV 65%
TOU €vepyNTIKOU TOU O€ XPEWATIKOUG TITAOUG (OpoAOYieg) PE eKOOTEG i eyyunTéG, KPATN
AN Tng Eupwaikig Evwong fi dnuoéaoioug Sigbveig opyaviopoUg OTOUG OTTOIOUG
OUMPETEXOUV £Va A TTEPIOCOTEPA KPATN PEAN 1 ETAIPEIEG TTOU EGPEUOUV OE KPATOG HEAOG
™G Eupwdikiig ‘Evwong ol oTroiol atmoTeAoUV aVTIKEIUEVO dIATTpayPATEUONG OF
opyovwpéveg ayopég otnv EANGSa i oTo ewTepikd. AguTepeudviwg, duvaral va
€TMeEVOUEl PEPOG TOU €vePYNTIKOU Tou Ot GAAEG KIvNTEG agieg, péoa Xpnuarayopdg,
TiTAoug OTOBEPOU  €1000NUATOG, TPATTEQIKEG KATABEOEIS Kal  pEPIdIA 1) HETOXEG
Opyaviopwv ZuAhoyikwv ETrevduoewyv oe Kivntég Agieg (OZEKA) rj dAAwv opyaviopwv
guMoyikwy emevduoewy. H emévduon Tou Apoifaiou KepoAaiou ot petoxég dev
duvatal va utrepBaivel To 10% Tou kaBapoU evepynTikoU Tou Apoifaiou KepaAaiou.
Inueiwverar 6T 1o ApoiBaio KepdAaio emTpéTeTal va eTTeVOUEl TO OUVOAO TOU
evepynTikoU Tou (100%) o€ KIvNTéG agieg Kal pEoa xpnuaTayopds Tou idlou ekdOTn TTou
ekdidovral i gival gyyunuéveg/a ammd 1o EAANVIKG Anpdoio fj GAAa Kpdtn péAn Tng
Eupwaikrg ‘Evwong oupgwva pe Toug €IBIKATEPOUG OPOUG TTOU avapEPOVIal OTOV
KOVOVIOUO TOu.

H amoéktnon f n egayopd Twv pepidiwv eival duvarr) kaBe (epydoiun) nuépa KatoTmiv
QITAPATOG TOU PeEPISIOUXOU, OTNV avrioToixn TiuA didBeong N eayopdg, OTTwG auTh
uTroAoyideTal oUpQwva Pe Tov Kavoviopud Tou apoifaiou kepaAaiou kai dnuooieleTal
otnv iotooeAida Tng 3K Investment Partners (www.3kip.gr).

O Acgiktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eivar o Euribor 12M + 1%.
To ayoiBaio ke@dahaio aokei evepynTikn dlaxeipion évavr Tou SeikTn avapopdg, dnAadr),
n 3K Investment Partners €xel Tn OIaKPITIKA EUXEPEI WG TTPOG TNV ETTEVOUTIKA
diaxeipion Tou apoifaiou Ke@aAaiou Kal KATd CUVETTEIQ N 0UVBEDN TOU XOPTOPUAGKiou
Tou arokAivel amd Tn ouvBeon Tou Oeiktn avagopds. O deikTng avagopds Tou
ayoiBaiou KepaAaiou XPNOIUOTIOIEITAI POVO YIO OKOTTOUG GUYKPIONG.

Ta képdn kai ol TPécodol Tou apolfaiou Kealaiou eTTavetrevdlovral.

*H emevdurikn) moAimkn Afgbnke amé 1o Eyypago Baoikwv TANpogopiwy emevouTwv
(KIID).
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— 3K A/K International Income Aciktng Avagopag
Olnapozrleeusvec ota éluvpuuuara anodooeLg uexptnc 22/02/2019 emutevxOnkav
TS TIEPLOTACELG TtoU IAEOV EV LOXUOUY, Adyw TPOTIOMOINGNG TNG EMEVEUTLKAG
TLOALTIKAG Tou apotBaiou kepahaiou KATAE TNV AVWTEPW NUEPOUNVia (LeTatporr
and Awaxeiplong BpaxunpoBeopwv Atobeoipwy oe OpoAoylako).

K INVESTMENT

J PARTNERS
30/09/2025

Baokég MAnpodopisg

Karnyopia apoiBaiou kepaAaiou OMOAQTIAKO

Népiopa EUR

Kwdikog ISIN GRF000070000

Kwdikég Bloomberg INGDMMF GA

AeikTng Avagopdg

Euribor 12M + 1%

Alaxeipiotpia ETaipia

3K Investment Partners

Karnyopia pepidiou

E (Idioteg MeAdreg)

‘Evapén Evepyotroinong

Kamnyopiag Mepidiou 22/02/2019 525€
Kabapr) Tipry Mepidiou 30/09/2025 6,36 €
Suvohiké Evepyntikd A/K (Ek.) 30/09/2025 15,70 €
KaBapr| TigA (TéAog Tou

TIPONYOUHEVOU Prva) 29/08/2025 6,34 €
Atrédoon otn ARgn (%) 3,61
AiGpKeia 24
Npaktikég MAnpodopicg

Apoifr Alaxeipiong 0,90%
ApoIBr) ©epaTo@uAakng 0,04%
Méyiotn MpopnBeia ZupueToxng 1,00%
MpounBeia E¢ayopdg 0,00%
Katavopn Xaptopulakiov

ETaipikd Opdhoya [r— 74,37%
Méoa Xpnuatayopdg » 9,65%
KpaTiké Opdioya 1 6,80%
ApoiBaia KepdAaia 1 2,63%
Xpnuatika AlaBéaipa ] 6,24%
MeToxég 1 0,33%
ATTaITACEIG - YTTOXPEWOEIG 1 -0,02%
10 MeyaAutepeg O£0ELG

Optima 5,5% 30/09/35 4,57%
Credia Bank 7,375% 13/06/35 4,18%
Eurobank 2% 05/05/27 3,84%
Elvalhalcor 2.45% 16/11/2028 3,76%
Piraeus Bank 7,25% 17/04/34 3,62%
Romania TF 6,625% 27/09/2029 3,44%
Bank of Valletta 10% 06/12/27 3,68%
Metlen Energy & Metals 4% 17/10/29 3,39%
Bank of Cyprus hldngs 4,25% 18/09/36 3,19%
Greek Treasury Bill 0% 29/12/25 3,17%

To Tapdv atroteAei S1aQNUICTIKA avakoivwan. AVOTPEETE OTO EVNUEPWTIKO DEATIO KaI OTO £yypa®o BACIKWY TTANPOPOPILV TOU apoifaiou KepaAaiou
TIPIV TTPOREITE O€ OTTOIONOATTOTE OPITTIKI ETTEVOUTIKH ATrO®aO.

AnAwon Amotroinong Euuvng

BA. amoToinon EuBuvng aTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EITYHMENH AMNOAOZH KAI Ol MTPOHFOYMENEZ ANMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



3K A/K International Income OpoAoyLoko

O1 Tponyouueveg arod060elg SV TTPORAETTOUV TIG HEAAOVTIKEG ATTOBOTEIG

Etfioleg AnodooeL (%)

v 4 INVESTMENT
J PARTNERS

Mpodil Kwvébvou

4

)
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK -042 -078 -054 -016 729 0,04 291 -524 750 588
® Aeiktng Avagopag -0,11  -032 -036 -037 072 072 052 196 494 442

ZWPEVUTIKEG ATtOSOOELG (%)

13
8
3

1°Etog 3 5
EYPQ 1’ETog 3'Emn 5°Em
e AK 3,56 18,39 16,56
@ Aciktng Avagopdg 3,37 12,75 14,42

O1 CWPEUTIKEG ATTOBOOEIG EXOUV ONEID AVAPOPAG TO TEAOG Tou TIAEOV TIPOT(PATOU pAVA.

OLnapatiBépeveg ota Staypdppata anoddoelg péxpt tg 22/02/2019 emtelxBnkav
UTIO TIEPLOTATELG TTOU TTAEOV SEV LoXUOUV, AOyw TPOTIOMOLNGNG TNG EMEVSUTLKNAG
TIOALTLKAG TOU apotBaiou kedpalaiou Kotd Thv avwtépw NUepounvia (Hetatpornr and
Awaxeipiong Bpaxumpdbeopwv Atabecipwv og OLOAOYLAKS).

2TOTLOTLKO

EUR 1’Evog 3°Emn
Tummikr) ATrokhion (%) 1,11 1,36
ANpa (%) 0,09 0,19
Brra 0,47 0,43
Information Ratio 0,01 0,06
ZeaApa amotutrwang (%) 1,11 1,36

ZUVOAIKAG Agiktng Kivouvou (ZAK)

: HAE00E

Aceiktng Kivouvou

Xapnhoétepog Kivduvog YynAotepog Kiviuvog

O Zuvormikog Aciktng Kivdovou (ZAK) Bacifetar omnv mapadoxr 6T Ba
SIaKPOTACETE TO TTPOIOV yia 3 £€1n. O TTPAYNATIKOG KivOUVOG UTTOPET VO TTApOUCIAOE!
onuavtikf Slakupavon o€ TTEPITITWON TTOU PEUCTOTIOINOETE O TIPWIKO OTAdIO Kal
uTTOpEi Vo E10TTPAEETE AyoTEPQ.

O ZuvomTikég Agiktng Kivduvou eival évag 0dnyog wg Tpog To eTTiTredo KIvOUvou o€
auykpion pe GAAa TTpoidvra. Agixvel TTéoo TOavd gival va £XETe aTTWAEI XpNUATWY
eCaitiag TG dlakUpavong Twv ayopwv R d16TI dev eipaoTe oe Béoen va oag
TTANPWOOUHE.

‘Exoupe Karatdgel autd To TTPOidV wg 2 atmd 7, To oTroio gival N XapnAn karnyopia
KIVOUvou J16TI eTTevdlel Kupiwg Ot XPewoTkoUg TiTAoug, ol oTroiol duvaral va
Trapoucidoouyv dlakupavaoelg. H katnyoplotroinon ptropei va aAAagel oto péAdov. H
XaunAotepn kartnyopia (1) dev onuaivel pndeviké kivduvo. To Tpoidv autd dev
TrepiAapBavel TpooTacia amd TN PEAAOVTIKA aTrod00n TNG ayopdg, amopévwg Ba
HTTOPOUCaTE VO XGOETE €va PEPOG i OAGKANPN TNV €TTEVOUCT 0TG.

Mo TepIoCTOTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE VO avaTPESETE
o1o EvnuepwTiké AeAtio, To otroio gival diaBéoipo otn SielBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EITYHMENH AMNOAOZH KAI Ol MTPOHFOYMENEZ ANMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Anomnoinon EuBuvng

To TTapoV £VIUTIO ATTOTEAET SIAPNUIOTIKA QVAKOiVWON EVIPEPWTIKOU TTEPIEXOMEVOU, N OTToia ouvTdooeTal atd Tnv eTaipia «3K Investment Partners»
(«ETaipia») atmokAIoTIKG Kal HEVO yia TTANPOPOPIaKOUG OKOTTOUG KAl TTAPOXT| YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA HE TNV idia, T TTPOIOVTa
Kal TIG UTTNPEaieg TTou Trapéxel. O1 TTepIAapBavoueveg e auTd TTANPOPOPIEG i aTTOWEIG aTTEUBUVOVTal € UPIOTAUEVOUG 1) duvNTIKOUG TTEAdTEG KATG
YEVIKO TPOTIO, XWPIG va €Xouv AABEl uTTOWn TIG ESOTOPIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKN duvardtnTa, To emiTredo
QAVOXNG OTOV KivOUVO, TNV EUTIEIPIA KAl TN yVWON TwV TOAVWY TTApaANTITWV TOU TTApOVTOG Kal, WG €K TOUTOU, deV OUVIOTOUV Kal JeV TIPETTEI VO
ekAapBavovral, euBEwG 1 EYPEOWG, WG TTPATACN I TTPOCPOPE Yia TN SIEVEPYEIX OUVOAAQYWY OE XPNUATOTIIOTWTIKA PEOA fj vopiopata oUTe wg
oguoTaon fj cUPBOUAR yia TN AfWn €TTEVOUTIKWY OTTOQACEWY OXETIKA e auTd. To TTapov éviutio dev amroTeAei oUpBaon 1 otroloudrTroTe €idoug
Oéopeuon, oUTe oUVIOTA evnpepwTIKG deATio. To TTapdv dev ouviOTd €peuva OTOV TOPED TwV £TTEVOUCEWYV Kal, OUVETIWG, DEV KATOPTIOBNKE
oUWV UE TIG OTTAITACEIG TOU VOUOU TTOU OTTOOKOTTOUV 0Tn dIao@AAIon TG avegapTnaiag TnG EPEUVAG OTOV TOUED TWYV ETTEVOUCEWV.

Me tnv em@UAagn avriBetng dAwaong, 6Aeg ol TTapaTIBéueveg oTo TTAPOV aTTOWEIG, SNAWOEIG Kal TTANPOoQopieg aviikouv oTnv ETaipia, n otroia éxel
AaBer adeia Aeitoupyiag kal emoTrTedeTal amd TNV EmTpoty Kepalaiayopdg, kai pmropolv avd Taoa oTiyur) va TPOTToTroinBouy, g TTEPITITWon
HETABOANG Twv ouvONKWYV TNG ayopdg. O1 TTapeXOUEVEG TTANPOPOPIEG DEV ETITPETTETAI VA QVTIYPAPOVTAI, AVATIAPAYOVTal, TPOTTOTTOIoUVTal N
Siavépovral, Xwpig TNV TTponyouuevn éyypagn £ykpion Tng Etaipiag.

Karémv Toutwy, o AQTITNG TG TTapoUdoag TTANPo@opnong o@eilel va TTpoxwproel oe SIKK Tou épeuva, avaAuon kal emReRaiwan Twv TTANPOPOPIWY
KOl OTOIXEIWV TToU TIEPIEXOVTAl OTO TTapdV EVIUTIO KOl va avadnTAoel ave{dpTNTEG VOMIKEG, QOPOAOYIKEG Kol €TTEVOUTIKEG OUMBOUAEG atmd
ETTOYYEAUATIEG, TTPIV TIPOXWPAOCEI TN ARYN TNG ETTEVOUTIKAG TOU aTTOQAONG.

O1 erevdUoeIg guveTTdyovTal KIvBUvoug. H apxikn agia Tng emévduong Kai n amédoon Tng gival SuvaTtd va onueIwvouv dvodo 1 TTwon,
He evOEXOHEVN ATTWAEIO TOU ETTEVEESUNEVOU KEQAATiou.

EidIkd wg mpog Toug OZEKA, o1 evdiapepdpevol TTEVOUTEG KaAOUVTal, TIPIV TN AWN OTTOINaBATIOTE ETTEVOUTIKAG OTTOQACNG, VO AVATPEXOUV Kal Va
Siaagouv TTPooeKTIKG TIG Baaoikég MAnpogopieg yia Toug ETrevduTég Kal To evnuepwTikG deATio Twv OZEKA kai va otadpidouv, pe tn BorBeia kai
OUPBOUAR €CeIBIKEUPEVWYV ETTAYYEAPOTIWY CUHBOUAWY, TNV KOTAAANAGTNTA KABE €TTEVOUONG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
éxel. To évrummo Twv Baoikwv MAnpogopiwyv yia Toug ETrevduTég, To evnuepwTIKG deATio Kan oI TeAsuTaieg ekBEoeig Twv OZEKA T1ou n
Etaipia diaxeipigeron S1ati@evral otnv eAANVIKR YAWood, Xwpig Xpéwon, otnv édpa Tng ETaipiag ka1 otnv 10tooeAida Tng www.3kip.gr.

To apoiBaio ke@dAaio TTou SlagnuideTal 0To TTAPOV AYopd TNV aTIOKTNON HEPISiWY 0TO apoifaio KeEPAAAIO Kal OXI O OUYKEKPIPEVO UTTOKEIUEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG METOXEG €TaIpiag R opdAoya, didTI auTtd eival pOVO Ta UTTOKEIPEVA OTOIXEIQ TOU €vepynTIKOU TTOU QVIiKOUV OTO
apoifBaio kepaAaio.

MNa mAnpogopieg oTnv eAANVIKA YAWooa avagopikd pe Tn diadikacia UTTOBOARG TTOPATIOVOU 1) KaTayyeAiag OTTO €TTEVOUTEG ) UTTOWAPIOUG
€MEVOUTEG, KaBWG Kai Tnv duvardtnta TTPoo@uyng otov «EAANviké Xpnuarooikovopiké MeooAaBnti-AoTikp Mn KepSookotikr) Etaipeia
EvaAAakTikig ETriAuong Alagopwivy», UTTOpEiTe va avaTpétete aTov aUvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOpeVEG HE TO TTAPOV EVTUTTO TTANPOPOpieg dev ouvodeUovTal aTTé Kapia eyydnan, €ite pnTA eite éupeca dnAwpévn. O OZEKA dev €xouv
gyyunuévn amwédoon kal ol TponyoUpeveg amodooeig dev Siao@aAifouv Tuxov HeEANOVTIKEG. Me dedopévoug TOUG OIKOVOMIKOUG KIVOUVOUG
Kal Toug KIVOUVOUG TNngG ayopdg, dev PTropei va utrapgel kapia diaBeBaiwon 611 o1 OZEKA Ba €TMTUXOUV TOUG ETTEVOUTIKOUG TOUG GTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AiguBuvon: MavemoTnuiou 25-29, 105 64, Aérva - M.E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OcgpartopuAakag: TPAMEZA MNEIPAIQX - Apepikig 4, ABriva - ETrorrrebouca Apxn: EMITPOMH KE®AAAIATOPAZ

Ol OZEKA AEN EXOYN EIMYHMENH AMNOAOZH KAI Ol MTPOHIOYMENEZ ANMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Aegik6

Alga To AAga gival éva emMTTAEOV TTOGOOTO aTTOd00NG €VOG apoIBaiou KepaAaiou, péow TG evepyng SIOXEIPIONG, TTOU €ival AVWTEPO Kal
gemepvd TNV atmédoon Tou OeikTn avagopdg. e TePITITwon BeTikoU GA@a, To apoifaio Ke@dAaio amédwaoe KaAUTepa amod Tov OeikTn
QAVaPOPAS.

Apoifaio kepdAaio: 'Apoifaio Ke@AAaIO' gival 0 6pOG TTIOU XPNOIYOTIOIEITAI CUXVA Yid TOV OPYyavioud GOUAAOYIKWYV €TTEVOUCEWYV.
Agiohoynoeig Morningstar: H Morningstar eivar ave§aptntog TTapoxog oTov Topéa NG épeuvag eTTevduoewv. H agloAéynon tng Morningstar
OUVIOT@ HIO TTOCOTIKN OTTOTiUNON TNG TTAAAIGTEPNG OTTOS00NG £VOG apoIBaiou kepaAaiou. AauBAavel uTTOWn Toug KIVOUVOUG TTou OXETICovTal
Ue éva apoifaio Ke@AAaIo Kal TIG apOIBEG TIG OTTOIEG XPEWVEI TO €V Adyw apoiBaio ke@dAaio. H agloAdynon dev AapBdvel urown Tuxov
TIOIOTIKOUG TTapAyovTeG Kal uTroAoyidetal Bdoel evog (uaBnuartikou) TUTou. Ta apoifaia KE@AAaia KATNYOPIOTTOIOUVTAl KAl CUYKPIVOVTal PE
Trapopola apolBaia kepdAaia, pe Bdan Tn BabuoAoyia Toug. XTn cuvéxela, BaBpoAoyolvral pe 1 éwg 5 aoTépia. Ze KABe KaTnyopia, TO TTPWTO
10% AapBavelr 5 aotépia, To emopevo 22,5% AapBdvel 4 aotépia, To emopevo 35% Aaupdavel 3 aoTépia, To emOUEVO 22,5% AapBdver 2
aoTépia Kal To TeAeutaio 10% AaupBdvel 1 aotépl. H BaBpoloyia utroAoyidetal o pnviaia Bdon, AauBavovrag umméywn Tnv TTOAQIGTEPN
ammodoan yia Tig TepI6doug 3, 5 kal 10 eTwyv, v dev AapBavovtal uTrown ol HEAAOVTIKEG ayopEg 1 N HEAAOVTIKN atrédoon.

AgioAoynon Morningstar 3 erwv: H (ToooTtik) agioAdynon Tou utroAoyifeTal o€ dIGOTNPA TPIWV €TWYV, AapBdavovrag utéyn TG
TIAAQIOTEPEG ATTOBAOEIG KAl TIG SIOKUHUAVOEIG TIMWV.

AgloAoynon Morningstar 5 erwv: H (ToooTtik) agloAdynon Tou utroAoyiletal o€ didoTnua Tévie €Twv, AapBdvovrag utéwn TG
TIOAQIOTEPEG ATTOSOTEIG KA TIG SIOKUUAVOEIG TIHWV.

Amédoon: Agixvel To TT0000TO PETABOARG TNG KaBapng TIPAG Tou apoifaiou kepaAaiou eviog kaBopiopévng TrepIGdou.

Amédoaon otn ARgn eivar n amédoaon emEvdUong o€ opdAoyo ae TEPITITwon dlakpdTnong éwg Tn ARgn.

Brira: To BATa deixvel TN peTaBANTOTNTA £vOG apoiBaiou KepaAaiou og oUykpion e To JeikTn avagopdg Toug: Eival éva pétpo euaiobnoiag
Twv PETABOAWY TNG KaBapNG TIMAG Tou apoiBaiou KEQAAAiou CUYKPITIKG pe TO OeikTn ava@opdg TOu Kal €TTiong, OeiXVel TO GUGTNHATIKO
Kivduvo Tou apoiBaiou kepaAaiou og oUYKPION PE TNV ayopd oTnv oTToia SpacTnPIOTIOIEITAl.

Aciktng avagopdg: MpdkerTal yia TTPOKABOPICUEVO, QVTIKEIMEVIKO HETPO TTPOG TO OTIOIO GUYKPIvOvTal Ol aTrodO0EIg £VOG ETTEVOUTIKOU
KepaAaiou.

Agiktng kivdivou kol amédoong: MpdkeTal yia Tov auvBeTo deiktn KIvdUvou kai armédoong (SRRI). Karadeikviel Tn BabuoAoyia Tou
KOVOVIOTIKOU KIVOUVOU VoG eTTIHEPOUG apolBaiou kepaAaiou ae KAigaka atmd 1o 1 (xapnAdTepog Kivduvog, ouviiBwg xaunAdtepn amédoon)
£wg TO 7 (UPnAGTEPOG KivOUVOG, ouviBwg uwnAdTePN atrédoan). O utTtoAoyiopdg yiveTal ye BAon Tn HeTABANTOTNTA TOU ETTIREPOUG apoIBaiou
Ke@aAaiou, eTTOpEVWG AapBavel uTTdywn Tn PETABOAT TwV TIHWY SIOTTPAYNGTEUONG OTNV ayopd.

Aciktng MNMAnpogopiwv (Information ratio): perpd Tnv utrepBaAouca amddoon piag emmEVdUONG (TT.X. €vOg apoifaiou keaAaiou) ot
olykpion e SeikTn avapopdg, Ot OXEON ME TN PETABANTOTNTA TNG TIPOCBETNG ammodoong. AvTITIpoowTIeUEl TO TIPOOBETO TTOOG aTTGd00NG
Tou AapBdver évag emevdUTAG avd povada augnong Tou kivduvou. Oco uywnAéTepog o Seiktng TAnpogopiwv (information ratio), T6o0
uywnAGTEPO TO TTOCOOTS ATTGdOO0NG TTOU ETITEUXONKE avd povada KIvOUVou.

Aidpkeia: METPo yia TNV EUAICONCIA TWV TIMWVY TWV OPOAGYWV OTIG PETABOAEG Twv emmToKiwy. Oo0 peyaAUTEPO €ival TO EvaTTopEivav péco
S160TNPA TwV OPOASYwV aTo apolfaio kepdAaio (ueyaAUTepn SiGpKela), TOOO TIEPICOOTEPO Ol TIUEG TOUG €ival EuaiobnTeg OTIG HETABOAEG TwV
emToKiwv. OTav augavovral Ta eTTOKIA, Of TINEG TwV OJOASYWYV Ba PEIIVOVTal KOl TO AvTiOTPOPO.

ETthoia apoiBn Siaxeipiong: H apoifn diaxeipiong €ival To £TA010 ££080 eKTTEQPACUEVO OE TTOC0OTO. AUTA N apoiBr TTepIAauBaveTal Kai dn
utroAoyioBei otnv kaBapr| Tipr Tou apoifaiou kepaAaiou. ATroteAei apoifr) Tng dlaxelpioTpIag eTaIpEiag TANPWWN yia Tn Siaxeipion Tou
ayoiBaiou KepaAdiou.

KabBapr) Agia EvepynrikoU (KAE): H kaBapn aia 1) kai kaBapr) Tipr (evepynTikoU (KAE) gival n Tipr| evog etmpépoug apoiBaiou kepaAaiou.
H KAE uTtroAoyigetal rpooBéTtovrag TG agieg OAwV Twv TTPoidVIwY oTa oTToia £TTEVOUCE TO apoIfaio KEQAAaIo Kal dlaipwvTag autd To TTooo
TIPOG TOV aPIBUOS TWV PEPISIWY O€ KUKAOYOpIa.

Karnyopia apoifaiou kegaAaiou: Katadelkviel TNV kaTnyopia Tou apoifaiou ke@alaiou: YeTOXIKO apoifaio kepaAalo, apoiBaio Ke@dAaio
OPOAGYwYV, apoifaio KeQAAAIo TNG xpnuaTayopdg, dounuévo apoifaio Ke@AaAalo (ue KATolIa pOP@r) TTpoCTaCiag KepaAaiou), aupoifaio
KEPAAQIO BIAPOPWY TTEPIOUCIAKWYV OTOIXEIWY I PIKTO apoIBaio KEQAAQIO.

Méon mioTtoAnmmikn agioAoynon: H Méon moToAnmmikfy agloAdynon Tou apoifaiou kepaAaiou Pacifetal oTn péON TTIOTOANTITIKA
agloAGynon TwV CUCTOTIKWY TOu OToIXEIwV. Ma Tov utroAoyiopd TNG oUVBeTNG/péong agioAdynong oe emTiTedo YETOU, XPNOIMOTIOIOUVTAl Ol
aglohoynoeig Twv Moody, Fitch kai S&P. H ouvBetn agioAdynon utrohoyideTal wg o péoog 6pog Pe Baan Tn SI0BeCIPOTNTA TWV OgIOAOYAOEWV
TOTOANTITIKAG IKavOTNTaG. H 0UVvBeTn agloAdynan utroAoyiletal yia TiTAoug oTaBepol eioodnpartog. H moTtwTikr diaBdBuion ToikiAAel atmd
uwnAn (‘AAA' éwg 'AA") oe peoaia ('A' éwg 'BBB') kai xaunAr (‘BB', 'B', 'CCC', 'CC' éwg 'C'). lNpopndeia e{ayopdg: Mpoketal yia apoifn
TIOU XPEWVETAl €QATTAS OTAV BEAETE va OTTOXWPENOETE amd To €TMEVOUTIKO Ke@AAaio. Mpoundeia cuppetoxng (péy.): Mpdkemar yia
TIPOUABEIATTOU XPEWVETaI EPATTAE I TOUG AYOPAOTEG £VOG ETTEVOUTIKOU KEPaAQiou. ZuviBwg eKPPAETal WG TTOCOOTO OTO KEPGAQIO TTOU
ETTEVOUETE.

Zuvohikn agioAdynon Morningstar: H ZuvoAiki a§lohdynon Morningstar eival o oTaBuiopévog HEoog 6pog avegdpTNTwV agloAoyRoewv
Trou dievepyei n eTaipeia Morningstar.

ZuvoAIKO evepynTIKO ke@oAaiou (ekar.): Ta Teploudiakd oToixeia utd Tn dlaxeipion OAwV Twv KATNyoplwy PePIdiwv evog apolBaiou
KepaAaiou.

ZedApa AtrotoTrwong: H Tutmkr amékAion Tng Siagopdg avaueoa aTnv atmédoon evog apoifaiou Ke@aAaiou Kal Tou JeiKTN avapopdg Tou
age kaBopiopévo Xpoviké didoTnua (TT.x. 1 €10g, 3 €Tn KATT).

Tpéxouoeg emiBapuvoeig: To oUVoAo TwV ETACIWY eTTavaAapBavopevwy E68wV yia éva apoiBaio KEPAAQIO EKTTEQPACHEVO WG TTOTOOTO
€TTi TOU evepynTikoU Tou. MepiAapBavouv ouvnBwg Tnv agoifr) diaxeipiong, Tig apoiBEg dioiknong, Ta é60da dnuoaieuong K.ATT.

Tumikn Amékhion: H tumkr oamokAion dnAwvel Tnv mOavotnTa dlaKUPavong €veg TToo00OTOU HECA Of €va OUYKEKPIMEVO €UPOG OE
OUYKEKPIYEVN TTEPIODO. Z€ TIEPITITWON GNUAVTIKAG TUTTIKAG aTTOKAIONG (= uWnAr HETABANTATNTA), TO E0POG TWV THOAVIIV ATTOTEAECUATWY Eival
peydho.

Ol OZEKA AEN EXOYN EITYHMENH AMNMOAOZH KAI Ol MTPOHIOYMENEZ ANMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



