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3K A/K International Income OpoAoylako

3 Investment
Partners

(Adela ZUoTaong tou apotBaiou kedpoAaiou: Anod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

EnevSutikr) MoAttikn

EmrevduTiké OKOTIO TOou apoifaiou Ke@ahaiou oTtoTeEAEi N €TITEUEN EI0OBNUATIKWY
TIPOOOdWY Kal UTTEPAGILV PEOW TNG €TTEVOUONG KUPIWG OE XPEWOTIKOUG TITAOUG
diatrpaypaTelaipoug otnv EAAGDa 1) 0To eWTEPIKO.

Ma Tnv uAotroinon Tou okotroU Tou To ApoiBaio KepdAaio etrevduel TouAdyioTov 65%
TOU EVEPYNTIKOU TOU O€ XPEWOTIKOUG TITAOUG (OpoAOYieG) HE €kDOTEG 1y EyyuNTEG, KPATN
péAn NG Eupwraikrig Evwong 1} dnuooioug diebveig opyaviopolg OTOUG OTT0ioug
QUMHETEXOUV £va ] TTEPIOCOOTEPA KPATN WEAN 1) ETAIPEIEG TTOU E5PEUOUV O€ KPATOG PEAOG
¢ Eupwtraikig ‘Evwong ol otroiol ammoTeAoUv avTIkeiyevo diampayudreuong o€
opyavwpéveg ayopég otnv EAAGDa 1) oTo e§wrepikd. AguTepeudviwg, duvatal va
ETTEVOUEI HEPOG TOU EVEPYNTIKOU TOU O€ AAAEG KIVNTEG aieg, péoa xpnuaTayopdg, TiTAoug
aT0BePOU  €1008APATOG, TPATTEQIKEG KATABEDEIG Kal PePIdIa 1 PETOXEG Opyaviouwy
Zuhlhoyikwv Etrevouoewv oe Kivntég Aieg (OZEKA) ) dAAwv opyaviouwy GUAAOYIKWY
emevduoewy. H emévduon Ttou ApoiBaiou Kepalaiou oe petoxég Oev duvatal va
utrepBaivel To 10% Tou kaBapoU evepynTikou Tou Apoifaiou KepaAaiou. Znueiwveral ot
10 ApoiBaio KepdAaio emipémretal va emmevdUel To oUVOAO Tou evepynTikou Tou (100%)
oe KivnTég agieg kal péoa xpnuatayopdg Tou idlou e€kdOTN TTou ekdidovTtal 1 eival
eyyunpéveg/a ammé 1o EAAnVIKO Anpdoio rj dMa kpdatn péAn Tng Eupwrraikrig ‘Evwong
OUP@WVA PE TOUG EIBIKOTEPOUG OPOUG TTOU AVAPEPOVTAI GTOV KAVOVIGUO TOU.

H améktnon i n egayopd Twv pepidiwv eivar duvarr kaBe (epydoiun) nuépa KaTomv
QITAUATOG TOU PEPISIOUXOU, OTNV avTioTolxn TIPr S1dBeong n €gayopdg, OTTwG auTh
utroAoyidetal oUpgpwva pe Tov Kavoviopd Tou apoifaiou Ke@ahaiou kal dnupoaoieleTal
atnv iotooeAida Tng 3K Investment Partners (www.3kip.gr).

O Acgiktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival o Euribor 12M + 1%.
To apoiBaio KepAaAalo aoKei evepynTikr dlaxeipian évavti Tou JeikTn avagopdg, dnAadn,
n 3K Investment Partners £xel Tn SIAKPITIKA EUXEPEIA WG TTPOG TNV €TTEVOUTIKN dlaxeipion
Tou apoifaiou KepaAaiou Kal Katd OuvéTreld n oUVOEOn TOu XOPTOPUAAGKIOU Tou
arrokAivel atré Tn oUvBeon Tou SeikTn avagopds. O BeikTng avagopdg Tou apolBaiou
KEPAAQiou XpNOIMOTTOIEITAI HOVO IO OKOTTOUG GUYKPIONG.

H diavopr) Tuxov kepdwv AapBavel xwpa, katd Tv kpion g 3K Investment Partners
€iTE PE ETTAVETTEVOUOT) TWV KEPOWYV OTO apOIBaio KEPAAQIO €iTE PE KATABOAN PEPiITUATOG
o€ PETPNTA.

*H emrevourikny oAimikn) Afgénke amé 1o Eyypago Baoikwv mANPO@opIwV mevouTwv
(KIID).
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3K A/K International Income Aciktng Avagopdg
OL apaTlOEPeVEG oTa SLaypappata anoSAceLg péxpL Tig 22/02/2019 ertevxdnkav
UTIO TIEPLOTATELG TTOU TIAEOV SEV LoXUOULV, AOyw TPOTIOTOLNoNG TNG EMEVOUTIKNAG
TIOALTIKAG TOU apotBaiou kepalaiou KATA TNV avwtépw nUepopnvia (LeTatportr and
Aaxeiplong BpaxunpoBeopwv Alabeoipwy og Opoloylakod).

28/02/2023
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou OMOAOTIAKO
Noépiopa EUR
Kwdikog ISIN GRF000070000
Kwdik6g Bloomberg INGDMMF GA

AgikTng Avagopdg Euribor 12M + 1%

AlaxeipioTpia Etaipia 3K Investment Partners

Katnyopia pepidiou E (I31dteg MeAdTeg)

Evapgn EvepyoTroinong

Karnyopiag MepiSiou 22/02/2019 525€
KaBapn Tiur) Mepidiou 28/02/2023 5,62 €
ZuvoAiké Evepyntiké A/K (Ek.) 28/02/2023 6,64 €
KaBapn Tiun (TéAog Tou

TIPONYOUHEVOU Urva) 31/01/2023 558 €
Amodoon atn AfEn (%) 6,23
Aidpkeia 1,96
Npaktikég NAnpodopieg

ApoiBn Alaxeipiong 0,90%
ApoiBr} Oepato@uAakng 0,04%
Méyiotn MpopnBeia ZuppeToxng 1,00%
MpounBeia E¢ayopag 0,00%
Katavoun Xaptodulakiouv

KpaTtikd Opdroya - 12,36%
Etaipikd Opdhoya — 62,68%
ApoiBaia Kepahaia » 7,19%
Xpnuartikd Alabéoiya - 15,41%
ATTQITACEIG - YTTOXPEWOTEIG 1 2,37%
10 MeyaAUtepeg Oéoelg

Opodhoyo Eurobank 4,375% 09/03/2025 7,38%
Ouodhoyo EBvikA Tpdmeda 8,25% 18/07/2029 6,01%
Ouohoyo Alpha Bank 5,50% 11/06/2031 6,00%
Oudhoyo TpaTreda Meipaiwg 9,75% 26/06/29 5,98%
OEA 3,875% 12/03/2029 5,23%
GTB 28/07/2023 ZC 5,05%
Ouodhoyo Tpdamrega Kumrpou 6,625% 23/10/2031 4,75%
Opdhoyo Coral SA 3% 11/05/2023 4,48%
Opdhoyo AEH 3,875% 30/03/2026 4,23%
Opoéhoya EANvIKa MeTpéAaia 2% 10/04/24 3,63%

To apdv atroTeAEi dIaPnUICTIKR avakoivwan. AvaTpéETe OTO EVNUEPWTIKO SEATIO Kal GTO £yypa®o BACIKWY TTANPOPOPIWV TOU apoiBaiou
Ke@aAaiou TTpIvV TTPOBEITE O€ OTTOIABATIOTE OPICTIKA ETTEVOUTIK aTTdéQACn.

AnAwon Amotroinong EuBuvng

BA. amotoinon EuBUvng 670 TéAOG Tou £yypagpou

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ ANOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



3K A/K International Income OpoAoyLoko

O1 mponyoupueveg arodooelg Sev TPOBAETTOUV TIG HEAAOVTIKEG ATTOBOTEIG

Etrioleq AnodooeLg (%)

3 Investment
Partners

NpodiA Kwvévvou

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

EYPQ 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

® AK -058 -0,18 -0,42 -0,78 -054 -0,16 7,29 0,04 291 -524

® Aeikng Avagopdc 009 010 -011 -032 -036 -0,37 072 072 052 1,96

IwpPEeUTIKEG ATtoSO0ELG (%)

; n Im
5 - - - -
-7
12
1Etog 3Em 5'Fm
EYPQ 1’ETog 3'Em 5'ETn
e AK 0,60 0,82 6,92
® AcikTng Avagopdg 2,58 3,78 4,31

O1 CWPEUTIKEG ATTOBOOEIG £XOUV ONUEIO avaopdg To TEAOG Tou TTAOV TTPOTPATOU HAva.

OLnapatiBEpeveg ota Slaypdppata anodOoelg uexpL tig 22/02/2019 entteUxOnkav
UTLO TEPLOTACELG TTOU TTAEOV €V LOXUOULV, AGYW TPOTIOMOLNGNG TNG EMEVSUTIKAG
TIOALTIKAG Tou apoBaiou kepaAaiou katd thv avwTtépw nuepopnvia (Letatpont and
Alaxeipiong BpaxunpdBeopwv Atabeoipwv oe OpoloyLako).

ZTOTLOTLIKA

EUR 1°Etog 3°Emn
Tumikr) AékAion (%) 5,32 7,30
Ahpa (%) -15,88 3,15
Brta 7,01 3,02
Information Ratio -0,39 -0,13
Z@dahua amotiwong (%) 5,14 7,26

TuvoAikdg Aegiktng Kivouvou (ZAK)

e Hnﬂn

XapnAérepog Kivduvog

YynAétepog Kivduvog

O Xuvormikég Agiktng Kivduvou (XAK) Bacifetar otnv rapadoxn 611 6a SiakpaTACETE
To TPoI6v yia 3 €. O TPaypaTikog Kivduvog UTTOPEi Vo TTApOUCIdoEl ONPAVTIKHA
dlakUyavon o€ TTEPITITWON TIOU PEUCTOTIOINOETE O€ TIPWIPO OTABIO Kal WTTOPEi va
€10TIPAgETE AIyoTEPQ.

O ZuvorTikdg Agiktng Kivduvou gival évag odnyog wg TTpdg To eTTimedo KivdUvou o€
ouykpion pe GAAa TTpoidvTa. Acgixvel TOoo TBaVO €ival va EXETE ATTWAEIR XPNHAETWY
egautiog TG dlokUpavong Twv ayopwv f JI6T dev eipaote ot Bfoen va oag
TTANPWOOUHE.

‘Exoupe Katardgel autd 1o TPoidv wg 2 amd 7, To OToio €ival n XapnAfj katnyopia
KIVOUVOU OJIOTI €TTEVOUEI KUPIWG O€ XPEWOTKOUG TITAOUG, o1 oTroiol duvatal va
TIOPOUCIGooUY Jlakupavaoelg. H katnyopiomoinon ptropei va aldgel oto péMov. H
XaunAdtepn katnyopia (1) Sev onuaivel pndevikd kivduvo. To mpoidv autd dev
TrepiAauBavel TTpooTacia amd TN PMEAAOVTIKA aTTéd00n TG ayopds, aTropévwg Ba
HTTOpOUCATE Va XAOETE £Va HEPOG 1 OAGKANPN TNV £TTEVOUCT OAG.

Ma TepIoodTEPEG TTANPOPOPIEG TXETIKA HE TOUG KIVOUVOUG, UTTOPEITE VO avaATPEEETE OTO
EvnuepwTikd AgATio, To otroio gival diaBéaipo otn dielBuvan www.3kip.gr.

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZX AMOAOZEIZ AEN AIAXPAAIZOYN TIZ MEAAONTIKEX



NN Hell: 3K A/K International Income OpoAoyLako 3K nvestment

Anonoinon EuBuvng

To Tapoév €vTutio OTTOTEAE] SIQPNUICTIKY QVAKOIVWOT EVNUEPWTIKOU TTEPIEXOUEVOU, N oTToia guvtdooeTal ammd Tnv etaipia «3K Investment
Partners» («Etaipia») aTrokAEIOTIKG Kal HOVO yia TTANPOQOPIAKOUG OKOTTOUG Kal TTAPOXT| YEVIKWY TTANPOPOPIAKWY OTOIXEIWY OXETIKA WE TNV idia,
Ta TTPOIGVTA Kal TIG UTTNPEDieG TTou Trapéxel. O1 TTepIAapBavOPEVEG O QUTO TIANPOPOPIES 1) ATTOWEIG ATTEUBUVOVTAI O€ UPIOTAPEVOUG 1} SUVNTIKOUG
TTEAGTEG KATA YEVIKO TPOTIO, XWPIG Va £XOUV AGBEl UTTOWN TIG ESOTONIKEUMEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA duvatdTnTa,
TO €TTTTESO AVOXNAG OTOV KivOUVO, TNV EUTTEINIC KAI TN YVWON TwV TOavwV TTapaAnTITwy Tou TTOPOVTOG Kal, wg €K ToUTou, SEV GUVIATOUV Kal gV
TIPETTel va eKAapBAvovTal, EUBEWG 1 EPPECWS, WG TTPOTOCN i} TTPOCPOPA Yia Tn SIEVEPYEIX CUVAAAQYWYV O€ XPNUOTOTIIOTWTIKG PEOa i vodiopaTa
oUTe wg ouaTaon f cUPBOUAR yia TN AW ETTEVOUTIKWY aTTOPATEWY OXETIKG JE auTd. To TTapov éviutro Sev atroteAsi oUpBaan fi OTToIoUdATIOTE
€idoug déoEUaN, oUTE CUVIOTE EVNUEPWTIKG SeATIO. To TTapOv dev OUVIOTA £pEUVa OTOV TOPED TWV ETTEVOUCEWY Kal, CUVETTWG, dEV KATOPTIOONKE
oUP@WVa PE TIG ATTAITACEIG TOU VOUOU TTOU OTTOOKOTTOUV 0T SIa0QAAIoN TNG AVEEAPTNTIOG TNG EPEUVAG OTOV TOPED TWV ETTEVOUCEWV.

Me Tnv em@UAagn avTtiBeTng SrAwaong, GAEG oI TTaPATIBEUEVEG OTO TTaPOV ATTOWEIG, SNAWOEIG Kal TTANPOQopieg avikouv aTtnv ETaipia, n otoia éxel
AG&Ber adeia Asiroupyiag kai eTroTrTedeTal até Tnv EmTpot KepaAaiayopdg, kal pmropolv avé TTEoa OTIyur va TPOTToTToinBouv, Ot TTEPITITWON
HETABOAAG Twv ouvBnKwv Tng ayopds. O1 TTapexOpeEveG TTANPOPopieg dev EMITPETTETAI va QVTIYPAPOVTal, avatrapdyovTal, TpoTroTrololvtal i
diavépovTal, Xwpig TNV TTponyoupevn £yypagn £ykpion Tng ETaipiag.

Karémyv 1o0Twyv, 0 AATTNG Tng Tapolcoag TTANPo@OpnonG OPeiAel va Trpoxwprosl o€ JIkf Tou €peuva, avaAuon kal emBeRaiwon Twv
TTANPOPOPIWV KOl OTOIXEIWY TTOU TIEPIEXOVTAI OTO TTAPOV EVTUTTO KAl VA avalnTAoEl avegapTnTeG VOUIKEG, POPOAOYIKEG KOl ETTEVOUTIKEG TUMBOUAEG
aTTo ETTAYYEAUATIEG, TTPIV TIPOXWPNAOEI GTN AfYn TNG ETTEVOUTIKIG TOU ATTOPACNG.

O1 erevduoelg ouveTTayovTal Kivouvoug. H apxiki aia Tng emévduong kai n amrdédoon Tng gival SuvaTtod va onueIwvouv avodo 1\
TITQWON, HE EVOEXOMEV ATTWAEIN TOU ETTEVOESUPEVOU KEPAATiou.

Eidikéd wg mpog Toug OZEKA, o1 evdIapepOUEVOl ETTEVOUTEG KAAOUVTaI, TIPIV TN AfjYn OTTOINCDNTIOTE ETTEVOUTIKAG ATTOQAONG, VO AVATPEXOUV Kal
va diaBagouv TTpoaekTikd TIG Baaoikég MAnpogopieg yia Toug ETrevOuTég Kal To evnuepwTikG deAtio Twv OZEKA kai va otabpidouv, pe Tn Boreia
Kal OUUPBOUAN €GEIBIKEUPEVWV ETTAYYEAUATIWY OUPBOUAWY, TNV KATAAANAGTNTA KABE £TTEVOUCNG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU AUTH| EVOEXETAI
va €xel. To éviutro Twv Bagikwy MAnpo@opiwy yia Toug ETreviuTég, To eVvNuEPWTIKO SeATIO Kal ol TEAEUTaiEG EKBETEIG Twv OZEKA 1ToU n
Eraipia Siaxeipiferan Siatibevral otnv eAANVIKA YAwooa, Xwpig xpéwon, otnv £é5pa Tng ETaipiag kai otnv IcToogeAida tng www.3Kip.gr.

To apoiBaio kepdaAaio TTou diapnuideTal oTo TTAPGV agopd TNV aTTOKTNON PEPISiWY OTO apoIBaio KEPAARIO KAl OXI OE GUYKEKPIMEVO UTTOKEINEVO
OTOIXEIO TOU EvePYNTIKOU, OTIWG WETOXEG ETaIpiag fj opdAoya, dIOTI auTd eival HOVO T UTTOKEIPEVA OTOIXEIO TOU EVEPYNTIKOU TTOU GVAKOUV OTO
apoifaio kepaAaio.

MNa mAnpogopieg otnv eAANVIKA yAwooa avagopikd pe Tn Siadikacia uttofoArg TTapatrdvou i KaTayyeAiog ammd €TTEVOUTEG ) UTTOWAPIOUG
€TTeVOUTEG, KOBWG Kal TNV duvaTtotnTa TPOOPUYNG OTov «EAANVIKG Xpnuatooikovopiké MeooAaBnti-AoTikip Mn Kepdookotikry ETaipeia
EvaAAakTikrig ETriAuang Alagopuvy», Tropeite va avatpégete oTtov auveapo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

Ol TTapeXOpEVEG PE TO TTaPAV EVTUTTO TTANPOYOpieg dev ouvodelovTal atd Kapia eyyunan, €ite pnTA &ite éupeca dnAwpévn. O1r OZEKA Sev éxouv
£yyunpévn amrédoon Kal ol TTponyoUpeveg amodooelg Sev dlao@alifouv TuXOV peANOVTIKEG. Me dedopévoug TOUG OIKOVOUIKOUG KIVEUVOUG
Kal TOUG KIVOUVOUG TNG ayopdg, dev pTropei va utrdpgel kapia diaeBaiwon 611 of OZEKA Ba emITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

Alaxeipiotpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A K. — AieuBuvon: Kapveddou 25-29, 106 75, A8rva - N.E.MH
1003501000 - YMEOO: 38476/B 1288/13-09-1990
OcgpatopUAakag: TPAMEZA MNEIPAIQZ - Augpikig 4, ABfva - Emomrtebouca Apxi: EMNITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EMMYHMENH AMOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



3K A/K International Income OpoAoyLako 3 gavrttes‘t;psent

Aegiko

AAlga To AAga gival éva emiTTAéov TT0000TO aTTéd00NG EVOG apoiBaiou kKepalaiou, Héow TNG evepyng dlaxEipIoNG, TTOU €ival AVWTEPO Kal
gemepvd TNV ammédoon Tou OeiKTn avaopdg. e TEPITTTwaOn BeTikoU GA@a, To apoifaio KepdAalio amédwoe KaAUTepa ammd TOvV OEiKTn
avagopdg.

ApoiBaio kepdAaio: 'ApoiBaio Ke@aAaio' eival 0 Gpog TIOU XPNOIUOTIOIEITAI GUXVA yIa TOV Opyavioud GUAANOYIKWV ETTEVOUOEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave§@ptnTog TGpoxog oTov Topéa TnG épeuvag emevduoewv. H agloAdynon Tng
Morningstar cuvioTd pia TTOGOTIKH ATToTiuNan TNG TTaAQIdTEPNG aTTddoang £vog apoiBaiou kepaAaiou. AapBaver uTrdwn Toug Kivdivoug TTou
oxeti¢ovTal pe éva apoiBaio KEPAAaIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO ev Adyw apoifaio kepdahaio. H agloAdynan dev AapBdver utréyn
Tuxév TroloTIkoUG Trapdyovteg Kai uttoAoyiCetal Baoel evog (pabnuartikou) Tutou. Ta apoifaia Ke@AAaia KATnyoploTroloUvTal Kal
guykpivovTal pe Trapépola apoifaia kepdAaia, ue Baon Tn Babuoloyia Toug. X cuvéxeia, Babuoloyolvral pe 1 éwg 5 aoTépia. e KAOe
Karnyopia, To TPWTo 10% AapBavel 5 aoTépia, To emduevo 22,5% AauBdvel 4 aoTépia, To eméuevo 35% AapBdvel 3 aoTépia, TO ETTOPEVO
22,5% AapBaver 2 aotépia Kal To TeAeuTaio 10% AapBaver 1 aotépl. H BaBuoloyia utrohoyidetal o€ pnviaia Baon, AapBdvovtag utrdéyn Tnv
TrTaAaIGTEPN OTTOS00N Yia TIG TTEPIGdOUG 3, 5 Kal 10 eTwv, evwd dev AauBdavovTal urroywn ol HEANOVTIKEG ayopég 1) n HEAAOVTIKY atrodoon.
AgloAoynon Morningstar 3 etwv: H (TroooTikf) agloAdynon Trou utroloyidetal o€ SIGoTnUa TPIWV €TWV, AapBdvovtag utréyn Tig
TTaAQIOTEPESG OTTOSATEIG KAl TIG DIOKUPGVOEIG TIHWV.

AgioAoynon Morningstar 5 etwv: H (TToooTikA) agloAdynon Trou utroloyidetal o€ SiGoTnua TévTe €TWV, AauBdvoviag utréyn Tig
TTAAQIOTEPEG ATTODOTEIG KAl TIG DIOKUPAVOEIG TIHWV.

Atrodoorn: Agixvel T0 TTOGOOTO PETAROANG TNG KABAPAG TIUAG Tou apolBaiou kepaAaiou eviog kKaBopiapévng TTepIddou.

Atrodoon otn AREn eival n atrédoaon £mévouong og opodAoyo a€ TTEPITITWON dIGKPATNONG £wg TN AREN.

Brta: To Brta deixvel Tn petaBANTOTNTA £vOG apoifaiou kKepahaiou og oUyKpION pe To deikTn avagopdg Toug: Eival éva pétpo suaiobnaiog
TwV PETABOAWY TNG KABAPRG TIPAG TOU apoIBaiou KEPAAQioU CUYKPITIKA PE TO BEIKTN avagopdg Tou Kal €TTiong, OeiXVel TO OUCTNUATIKG
Kivduvo Tou apolBaiou kepaAaiou o€ oUyKPION PE TNV ayopd aTnV OTToia SPaoTNPIOTIOIEITAI.

Acsiktng avoagopdg: Mpdkemal yia TTPOKABOPIOPEVO, QVTIKEIPEVIKO WETPO TTPOG TO OTTOI0 GUYKPIVOVTAI O aTrodOoElg eVOG ETTEVOUTIKOU
KePaAaiou.

Acgiktng kivdUuvou kai amédoong: Mpokeral yia Tov oUvBeTo deiktn KIvOUvou kai amédoong (SRRI). Kartadeikviel Tn Babuoloyia tou
KAvoVIOTIKOU KIVOUVOU evOG eTIUEPOUG apoifaiou kKepaAaiou og KAipaka atré 1o 1 (XaunAdTeEPOg Kivduvog, auvriBwg xaunAdTepn amrédoon)
€wg To 7 (uynAoTePOg Kivduvog, ouvhBwg uwnAoTtepn amodoan). O utroAoyiopdg yiveral pe Bdon Tn PETABANTOTNTA TOU ETTINEPOUG
apoifaiou kepaaiou, ETTOPEVWG AauBaver uTTown TN PETABOAA TwV TIHWYV dlaTrpayUdTeuong oTnv ayopd.

Acgiktng MNMAnpogopiwv (Information ratio): petpd TNV utrepBaAlouca amddoon piag mévduong (Tr.X. evog apoiBaiou Kepahaiou) o€
ouykpion Pe deikTn ava@opdg, oe oxéon e Tn PETABANTOTNTA TNG TTPOCBETNG atrddoong. AvTITTIPOOWTTEVE! TO TTPOCBETO TTOOG aTTédoong
TTou AapBavel évag €TTevduTAG avd povada augnong Tou kivdivou. Oco uywnAdTepog o deiktng TTAnpogopiwy (information ratio), 1600
uywnASTEPO TO TTOOOCTO ATIGdOCNG TTOU ETITEUXONKE avA PJovada KIvOUvVou.

Aidpkeia: METpo yia TNV guaioBnoia Twv TIHWY TwV OJOASYWV OTIG PHETABOAEG Twv eTTITOKIWV. OO0 PEYaAUTEPO gival TO evaTropEivay YECO
Si1doTnua Twv oJoAdywv oTo apolBaio KepaAaio (ueyaAuTepn Sidipkela), TOGO TTEPICOATEPO O TINEG TOUG Eival EuaioBNTEG OTIG HETABOAEG Twv
emiTokiwv. OTav augdvovTal Ta £TMITOKIA, O1 TIHEG TWV OPOASYWYV Ba PEILIVOVTAI KAl TO AVTIOTPOPO.

Etnoia apoifn diayeipiong: H apoiBry diaxeipiong gival To €T010 €5080 eKTTEQPAOHEVO O€ TTO00OTO. AUTA N apolBr TepIAapBaveral Kai
13N utoAoyioBei oTnv kaBapr Tipr) Tou agoiBaiou kepahaiou. AtroteAei apoifr) TG dlaxeipioTpiag eTaipeiag TTANpwr yia Tn diaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia Evepyntikou (KAE): H kaBapn agia A kal kaBapn Tipr (evepynTikou (KAE) gival n Tipr evég empépoug apoifaiou kepaAaiou.
H KAE utrohoyigetal TpooBéTovTag Tig agieg OAwv Twv TIPoidVTWY oTa oTToia £TTEVOUCE TO apOIBaio KEPAAQIO Kal SIIPWVTAG QUTO TO TTO0O
TTPOG TOV aPIBO TWV PEPIdiWY OE KUKAOPOpia.

Karnyopia apoifaiou kegaAaiou: KaradeikvUel Tnv katnyopia Tou agoiBaiou kepahaiou: peToxXIKG apoiBaio kepdAaio, apoiBaio kepaAaio
opoAdywv, agoifaio KepdAaio Tng xpnuatayopdg, dounuévo apoifaio KepaAalo (Ue KATTOIO pOP@ TTpooTaciag ke@aAaiou), apoifaio
KEPAAQIO SIAPOPWYV TIEPIOUCIOKWV GTOIXEIWV ) HIKTO apoiBaio KepaAalo.

Méon motoAnmmikn agioAoynon: H Méon moToAnTITIKA agloAdynon Tou apoiaiou kepaiaiou Bacifetal oTn péon TIOTOANTITIKN
agloAdynon Twv CUGTATIKWY TOU OTOIXEIwV. [a Tov uttoAoyiopd TG oUvBeTnG/péong agloAdynong o€ emiTTedo Péoou, XPNOINOTIOIoUVTaIl O
aglohoynoeig Twv Moody, Fitch kai S&P. H oUvBetn aglohdynon umoloyileTal wg o péoog 6pog pe Baon T dlabeoipdtnTa Twv
aglohoynoewv mMOTOANTITIKAG IKavATNTAG. H 0UVBETN agloAdynan utroAoyidetal yia TiTAoug oTaBepou eioodrpatog. H moTwrikr SlaBdduion
TroIkiAel atrd uwnAn (‘AAA' éwg 'AA") ae peoaia (A’ éwg 'BBB') kai xaunAr (‘BB', 'B', 'CCC', 'CC' éwg 'C'). lNMpopnbeia egayopdg: Mpokeiral
YIa GOIBR TTOU XPEWVETAI EQATTAg OTavV BEAETE va aTTOXWPAOETE aTO TO ETTEVOUTIKO KePaAaio. Mpopnbsia cuppeToxng (péy.): Mpokemal
Y10 TTPOMNBEINTTOU XPEWVETAI EPATIAE YIA TOUG OYOPOOTEG EVOG ETTEVOUTIKOU KEQOAQiou. ZuvABwG ekQPAleTal WG TTO0OOTO OTO KEPAAaIo
TTOU €TTEVOUETE.

TuvoAikn agloAéynon Morningstar: H ZuvoAikry agloAdynon Morningstar gival o oTaBuiopévog péoog 6pog avedpTnTwy agloAoynoswyv
Trou dievepyei n eTaipeia Morningstar.

ZuvoAIKO evepynTIKO Ke@oAaiou (ekar.): Ta TTEPIOUTIOKE OToiXeio UTTé Tn dlaxeipion dAwv Twv KaTnyoplwv pepISiwv evog apoipaiou
KepaAaiou.

ZdApa AtrotuTrwong: H TuTkA ammékhion Tng diagopdg avaueoa oTnv amédoaon evog auoifaiou Kegalaiou kai Tou SeiKTN avapopdg Tou
o€ KaBopIoPEVo Xpoviko didoTnua (Tr.x. 1 £10G, 3 £Tn KAT).

Tpéxouoeg emiBapuvoeig: To 0UVOAO Twv ETACIWY eTTavaAapBavopevwy £€60wV yia éva apoIBaio KEPAAAIO EKTTEPPACHEVO WG TTOOOOTO
€TTi TOU evepynTIKOU Tou. MepiAapBavouv ouvhnBwg TNV apoiBr) Siaxeipiong, TIG apoiBEg Sloiknong, Ta £€§0da dnuoaieuong K.ATT.

Tumikn AmokAion: H tumkA amékAion dnAwvel Tnv mOavaTNTa dIOKUPAVONG €VOG TTOO00TOU PECO Of €VO OUYKEKPINEVO €UPOG OE
OUYKEKPIJEVN TTEPIODO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= UWNAr PETABANTOTNTA), TO €0POG TWV TNOAVWV OTTOTEAECUGTWV
ival peyaho.

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ ANOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEX



