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Emevdutiki MoAttikn

ETrevouTtiké okotrd Tou apoiBaiou Kepahaiou atroTeAei n eMiTeUEn UTTEPAGILIV PECW TNG
€TMEVOUONG KUPIWG Of PETOXIKOUG TITAOUG ETQIPIWV EICNYHEVWY OTO XPnuaTioTApIo
ABnvwv (X.A)).

MNa TNV uAoTToinon Tou GKOTTOU Tou To apoIfaio KePaAaio eTrevOUEl TOUAdYIOTOV 65% TOou
EVEPYNTIKOU TOU O€ PETOXEG TOu XpnuaTioTnpiou ABnvwyv. Agutepeudviwg, duvartal va
€TTeEVOUEl PEPOG TOU EVEPYNTIKOU TOU OF€ PETOXEG ETAIPILV TOU EGWTEPIKOU ETTISILIKOVTAG
TNV MEYIOTOTTOINGTN TWV ATTOSO0EWY TOU.

Avvarar emiong va emmevdUel Ot PIKPOTEPO TTOCOOTA Kal Ot GAAEG KIVNTEG agieg
EIONYUEVEG 1) TTPOG €l0Aywyr O opyavwpévn ayopd kpdroug péloug tng E.E. i ot
ETTOTITEUOUEVN QYOPd TPITNG XWPAG, HETA XPNHATAYOPdS EI0NYHEVA A PN ElI0NyPéva o€
opyavwpévn ayopd tng E.E. fj o€ emomrTeudpevn ayopd TpitTng XWPag, TiTAoug oTabBepol
€1000APATOG, TPATTEQIKEG KATOBEDEIG, TTaPAywyd TIPOIOVTA Kol HEPIDIO A HETOXEG
Opyaviopwv Zuhoyikwv Etevduoewy oe Kivntég Aieg (OZEKA) 1) GAAwV 10030vVapwy
Opyaviopwy.

H améktnon 1 n egayopd Twv pepidiwv eival duvarr KABe (epyaaoipn) nuépa KOTOTIV
QITAPOTOG TOu pEPISIOUXOU, aTnVv avTiaToixn Tipr d1dBeong i egayopdg, OTTwG auTr
uttoAoyiCeTal oUppwva pe Tov Kavovioud Tou apoifaiou Ke@ahaiou kal dnpoaoieUeTal
otnv 1oTooeAida TG 3K Investment Partners (www.3kip.gr).

O Agiktng Avagopdg (benchmark) Tou apoifaiou kepaAaiou gival o AgikTng ZuvoAiKAg
Atédoong Tou levikou Aciktn Xpnuatiotnpiou ABnvwy. To apoifaio Ke@aAalo aokei
evepynTikA dlaxeipion évavT Tou BeikTn avagopdg, dnhadn, n 3K Investment Partners
£XEI TN DIOKPITIKK) EUXEPEIN WG TTPOG TNV ETTEVOUTIKA Slayeipion Tou apoifaiou KepaAaiou
Kal KaT@ ouvétreia n oUvOean Tou XapTo@uAakiou Tou atrokAivel amd Tn olvBeon Tou
Oeiktn avagopdg. O deikTng avagopds Tou apolifaiou Ke@aAaiou XpnoigoTrolgiTal pévo
yia okoTroUg oUyKpIoNG Kal yia Tov UTToAoyiopd Tng PETABANTAG apoiBrig amédoang
(“performace fee”). O OlaxelpioTAg, amd Tov OToi0 TTOPEXETAl O WG Avw SeikTNG
avagopdg eival e£yyeypappévog oTo pnTpwo Tou Gpbpou 36 Tou Kavoviopou (EE)
2016/1011.

H diavopr} Tuxdv kepdwv AauBdvel xwpa, kata Tnv kpion Tng 3K Investment Partners
€iTe Pe emavemévduon pepiopartog pe €kdoon VEwv PePIdiwv  EiTE PE KATABOAR
HepiopaTog O€ PETPNTA.

*H emevoutiki ToAImIKA Apnke amé 1o Eyypago Baoikwyv mANpo@opIwy EmevOUTWY
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3K A/K MeToxikd EawTtepikol Agiktng Avagopdg

30/09/2023
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikog ISIN GRF000072006
Kwdikég Bloomberg INGDOEF GA
Aeiktng Avagopdg 100% ASE (TR)

Aiaxeipiotpia ETaipia 3K Investment Partners

Kartnyopia pepidiou E (181w1eg Mehareg)

‘Evapgn Evepyotroinang

Katnyopiag Mepidiou 17/03/2006 -
KaBapn Tipr) Mepidiou 29/09/2023 12,37 €
ZuvoAiko Evepyntiké A/K (Ek. 29/09/2023 50,43 €
KaBapn Tipn (téAog Tou 31/08/2023 13,53 €
TrponyoUuevou prva)

Npaktikég MAnpodopieg

ApoiBr Alaxeipiong 2,08%
ApoiBr) ©epatopuUAAKg 0,18%
Méyiotn Mpopneia ZuppEToxXAg 2,00%
MpounBeia E¢ayopdg 0,00%

Apoifr) Atrédoong

o€ eTola BAon avepxOHeVN oe TOCOOTO pEXPL 20% el TNG TUXOV BeTikig Sladopds petagd
¢ anddoong kabe katnyopiag peptdiwv tou ApotBaiouv Kedpahaiov kat tng anddoong tou
EKAOTOTE LoYVOVTOG Seiktn avadopds. ApoBr anddoong KataBAMETaL OKOUN KoL OF
nepimtwon 1mou 1o ApolBaio Keddhato éxel apvnukn amodoon, edpdoov mAnpolvial ot
TPOUNoBECEL; TIOU KABOPIZoVTaL GTOV KAVOVIOHO TOU. AEMTOMEPELEG avadoplKd HE TO
povtédo apolBrg anddoong mepapBdvovial oto evnUepWTKG SeAtio To omoio eivat
SaBéatpo oty StevBuvon www.3kip.gr

10 MeyaAUtepeg MEeTOXIKEG OEOELG

JUMBO A.E.E (KO) 9,43%
MEIPAIQS FINANCIAL HOLDINGS A E. (KO) 7,69%
AUTOHELLAS AN.TOYPISZTIKH & EMMOPIKH ET.(KO) 6,61%
EUROBANK ERGASIAS YT.& SYMM/XQN AE (KO) 6,08%
EPSILON NET A.E MAHPO®OPIKHS (KO) 5,03%
EONIKH TPAMEZA THS EAAAAOS (KO) 4,34%
OMAM AE OPIANIZMOS MPOMN.ATQONQN.MOAOS®. (KO 4,33%
AHMOZIA EMIXEIPHZH HAEKTPIZMOY A.E. (KO) 4,11%
KPI-KPI BIOMHXANIA FTAAAKTOS A.B.E.E. (KO) 3,99%
ENERGEAN PLC 3,28%

KAadwkny Katavoun

XpnuotomoTwTikeg KAGdog [r— 24,65%
Biopnxavia - 18,49%
MoAuteAl KatavaAwTtika Ayabd - 16,37%
XpnuaTiké Alabéaipa = 9,10%
TexvoAoyia MAnpo@opIkig ™ 8,33%
MpwTeg "YAeg n 7,15%
Baoika KaravaAwTikd Ayaba n 5,98%
Evépyeia ] 5,18%
Koivrig QpéAeiag ] 4,11%
Axivntn MNeprouaia 1 1,40%
ApoiBaia Kepdhaia | 1,01%
ATTaITAOEIG - YTTOXPEWOTEIG 1 -1,76%

To TTapov atroTeAei SIAPNUICTIKF avaKoivwaon. AVaTpESTe OTO EVNPEPWTIKG DEATIO Kal OTO £yypagpo BACIKWY TTANPOPOPIWY Tou apoiBaiou
Ke@aAaiou TTpIV TTPOREITE € OTTOIOdATIOTE OPICTIKA ETTEVOUTIKA atmrépacn.

ARA

1 1A

1S 1S

BA. atmrotroinon EuBuvng o1o 1éAog Tou gyypapou

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 TponyouUpeveg arodooeig Sev TpoBAETTOUV TIG peEANOVTIKEG ATTOSOOEIG

Etrioleg Atodooelg (%)

3 Investment
Partners

NpodiA Kwduvou

65

15

-35

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
EYPQ 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
® AK 40,79 -21,056 -255 -532 19,86 -7,65 30,01 -506 19,29 3,19
® Aciktng Avagopag 31,66 -28,26 -22,22 452 27,05 -21,97 5364 -903 12,69 7,05
ZwpPeUTIKEG ATtoSOoELS (%)
120
90
60
30
0 - - - -

1'Etog 3Em 5w
EYPQ 1’ETog 3°Em 5'Emn
e AK 46,30 87,51 77,29
@ Acgikng Avagopag 56,97 108,45 99,90

Ol CWPEUTIKEG ATTOBATEIG £XOUV TNHEID AVOPOPAG TO TEAOG Tou TTAEOV TTPOTPATOU prva.

* Ao Tnv 01/07/2013 wg SeikTng avapopdg opioTnke o AgikTng ZuvoAikiig ATrédoong Tou Mevikou Agiktn
Xpnuatiotnpiou ABnvwy. O TrponyoUuevog deikTng avagopdg ATav o oUvBeTog Seiktng: 70% AgikTng
Zuvohikig ATrodoong Tou Mevikou Agiktn XpnuaTiotnpiou ABnvwy kai 30% Aciktng Stoxx Balkan 50.

ITATIOTIKA

EUR 1°ETog 3°Emn
Tumikr ATrékAion (%) 20,10 19,44
Ahoa (%) -0,45 341
Brita 0,85 0,70
Information Ratio -1,73 -0,46
Z@aApa amrotuTrwong (%) 6,17 9,72

>uvoAikog Aegiktng Kivduvou (ZAK)

EEH - OE

Aeiktng Kivdovou

Xapnhodtepog Kivduvog

YynAdtepog Kivuvog

O Zuvotrmikég Agiktng Kivouvou (XAK) Baaoiletal otnv Tapadoxr 6T 6a SiakpaTioeTe
To TPOIdV yia 5 €. O TTpayPaTIKOG KivOuvog UTTOPEi va TIApOUCIdoEl onpavTKni
diakUpavon O TTEPITITWAN TIOU PEUCTOTTOINOETE O€ TTPWIMO OTAdIO KAl UTTOPEi va
€I0TTIPAGETE AIYOTEPQL.

O ZuvomnTikdg Aeiktng Kivduvou eival évag odnydg wg Tpdg 1o emiredo KIvEUVoU o€
auykpion pe GAAa TTpoidvTa. Aeixvel TTéoo mOave eival va EXeTe OTTWAEIN XPNHAETWY
egaitiag TG OiakUpavong Twv ayopwv R Oi6T dev eipacte ot Béoen va oag
TTANPWOOULE.

‘Exoupe Katardgel autd To TPoidv wg 5 amd 7, To omoio eival n pecaia-uwnAn
KaTnyopia kivduvou d16TI TreEVOUEl KATA KUPIO AOYO O€ JETOXEG, Ol OTTOIEG EVOEXETAI VA
TIOPOUCIACOUV ONUAVTIKEG BlaKuPAvoelg. H katnyopiotroinon pmopei va aAAGgel oTo
HéMNov. H xaunAdtepn katnyopia (1) dev onuaivel undeviké kivbuvo. To Tpoiév autd
dev TepIAapBavel TTpooTacia amd Tn PeAAOVTIKA aTréd0oon TNG ayopds, OTTopéVWS Ba
HTTOpOUCATE Va XAOETE £va PEPOG f OAGKANPN TNV £TTEVOUODT 0OG.

Mo TTEPIoTOTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, UTTOPEITE Va avaTPESETE OTO
Evnpepwtikd AeATio, To oTroio €ival diaBéoipo otn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EIMMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Amnornoinon EuBuvng

To Trapév EVTUTTO aTTOTEAEI DIOPNUICTIKF AVOKOIVWON EVNUEPWTIKOU TTEPIEXOPEVOU, N OTToia ouvTdooeTal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») atrokA€IOTIKG Kal OVO yia TTANPOQOPIOKOUG OKOTTOUG KAl TIAPOXH YEVIKWY TTANPOPOPIOKWV OTOIXEIWY OXETIKG pE Thyv idia,
T TIPOIOVTA Kal TIG uTnpPeaieg TTou Trapéxel. Or TepIAapBavopeveg o€ autd TTANPOQOPIEG 1 aTTOWEIG aTTeuBivovTal OF UQIOTAPEVOUG I
duvnTIKOUG TTEAATEG KOTA YEVIKO TPOTIO, XWPIG va €Xouv AAGBel utrown TIG €CATOMIKEUPEVEG OUVOAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV
OIKOVOMIKI) duvaTéTNnTa, TO ETTITTESO AVOXAG OTOV KiVOUVO, TNV EUTTEIPIA KAl TN YVWON Twv TOAVWY TTOPaANTITWY TOU TTOPOVTOG Kal, WG €K
TouTOU, dev ouUVIOTOUV Kai dev TIPETTEl va ekKAauBavovTal, euBiwg 1 epuéows, wg TTPdTacn fi TTpooPopd yia Tn dlevépyela ouVOAAaywy o€
XPNHUATOTTIOTWTIKA péTa ) VvouiopaTa oUTe wg aUoTaon i CUPBOUAR yia TN Afyn ETTEVOUTIKWY OTTOPACEWY OXETIKA PE auTd. To TTapdv éviutio
Oev amroteAei oUpBaon ) otroloudnTToTE €idoUg BECUEUOT), OUTE OUVIOTA EVNUEPWTIKG deATio. To TTapdv dev OUVIOTA €PEUVA OTOV TOPEQ TWV
£TMEVOUOEWY Kal, CUVETTWG, BEV KOTAPTIOBNKE CUPNPWVA PE TIG ATTAITAOEIG TOU VOPOU TTOU ATTOOKOTTOUV 0Tn Slac@dAion Tng avegaptnoiag tng
£PEUVOG OTOV TOPED TWV ETTEVOUTEWV.

Me v em@UAagn avTiBetng SAAwoNG, OAEG oI TTapaTIBEUEVEG OTO TTAPOV OTTOYEIG, SNAWOEIG Kal TTANpogopicg aviikouv atnv Etaipia, n omoia
€xel AGBel adeia Asitoupyiag kai emomTeleTal amd TNV EmTpot) KepaAaiayopdg, Kkal umropolv avd mdoa oTiyury va TpotrotroinBoulyv, o€
TEPITITWON HETABOAAG Twv ouveBnKwv TnG ayopds. O1 TTapexOUEVEG TTANPOPOPIEG dev EMTPETIETAI VA QVTIYPAQPOVTAl, avaTIapAyovTal,
TpoTToTToloUVTal 1) dlavépovTal, Xwpig TNV TTponyoUuevn €yypagn €ykpion Tng Etaipiag.

Karémv 1o0Twv, 0 AATITNG NG Trapolcoag TTANpo@dpnong ogeilel va Trpoxwprioel o€ dIKA Tou épeuva, avaAuon kai empBeBaiwon Twv
TTANPOPOPIWV KOl OTOIXEIWV TTOU TTEPIEXOVTAlI OTO TIAPOV EVTUTIO Kal va avadnTioel aveEAapTnTEG VOUIKEG, (QPOPOAOYIKEG KOl ETTEVOUTIKEG
OUMPBOUAEG OTTO €TTAYYEAUATIEG, TIPIV TIPOXWPNOEI OTN ARWN TG ETTEVOUTIKAG TOU aTTOQAONG.

O1 erevdUoeig ouvetrdyovral Kivduvoug. H apyiki agia Tng emévduong kai n awédoon Tng ival Suvard va onpeiwvouv dvodo i
TTWOTN, HE EVBEXOHEVN OTTWAEI TOU £TTEVEEDUPEVOU KEQOAQiou.

E18ikd wg 1mpog Toug OZEKA, o1 evilapepOuevol ETTEVOUTEG KAAOUVTAI, TTPIV TN AYN OTTOIGGOATIOTE ETTEVOUTIKAG ATTOQACNG, VA OVATPEXOUV Kal
va diaddouv TpooekTIKG TIG Baoikég MAnpogopieg yia Toug EmevduTég kai To evnuepwTikd OeAtio Twv OZEKA kai va otaBpifouv, pe
BoriBeia ki CUPBOUAL €GEIDIKEUPEVWV ETTAYYEAUOTIWV TUHMBOUAWY, TNV KOTOGAANAGTNTA KABE €TTEVOUONG Kal TIG QOPOAOYIKEG CUVETIEIEG TTOU
auTr evdéxeTal va €xel. To éviutro Twv Baoikwv MAnpogopiwy yia Toug ETreviuTég, To evnuEPWTIKO SEATIO Kal OI TEAEUTAIEG EKBEDEIG
Twv OZEKA Ttou n Etaipia diaxeipideTral diatiBevral otnv eAAnvikK YAWooa, xwpig xpéwon, otnv édpa Tng ETtaipiag kai otnv
1oToo€Aida Tng www.3kip.gr.

To apoiBaio kepdAaio TTou dlaPnuifeTal 0TO TTAPAV APOPd TNV ATTOKTNON UEPIDiWY OTO apoIBaio KEQAAQIO Kal OXI O OUYKEKPIPEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG UETOXEG ETAIpiOg 1) opdAoya, dIOTI auTd gival pOVO Ta UTTOKEIPEVD OTOIXEID TOU EVEPYNTIKOU TTOU QVIKOUV OTO
ayolBaio kepdAaio.

Mo mAnpogopieg otV eANVIKr) YAwooa avagopikd pe Tn diadikagia UTTOBOARG TTapaTTovou ) KaTayyeAiag aTro €TTEVOUTEG i} UTTOWNPIOUG
€TTEVOUTEG, KABWG Kal TNV duvatétnTa TPoo@uyng otov «EAANVIKG Xpnuatooikovouiké MeooAaBntri-AaTikry Mn Kepdookomikr) Etaipeia
EvahhakTikAg ETiAuong Alagopuvy, puTropeite va avatpégete oTov oUvdeopo https://www.3kip.ar/el/static/complaintpolicy el.aspx

O1 TrapexOUeveG We To TTapdv EvTuTio TTAnpoopieg dev guvodeUovTtal aTméd kapia eyyunon, eite pnth &ite épueca dnAwpévn. Or OZEKA &ev
£€xouv gyyunuévn amédoaon Kai ol TTponyoUpeveg arodooelg dev Siaoc@alijouv TuXOov HEAAOVTIKEG. Me SeSOUEVOUG TOUG OIKOVOMIKOUG
KIVOUVOUG Kal Toug KIvOUvoug Tng ayopdg, dev ptopei va umdpéel kapia diaBeBaiwon 611 or OXEKA Ba emTUXoUV TOug ETTEVOUTIKOUG TOUG
OTOXOUG.

McORNINGSTAR®

Copyright © 2023 Morningstar UK Limited. All rigths reserved. O1 TAnpogopieg Tou TrepiExovtal oto Tapov: (1) eivar 1dlokTnoia TG
Morningstar i / ka1 Tng 3K Investment Partners(2) dev pmropouv va avtiypa@olv A va diavepndoulv kai (3) dev TrapéxeTal Kapia eyyonon ot
eival akpiBeig, TARpeIg i emmikaipeg. H Morningstar kai n 3K Investment Partners dev euBdvovTal yia TUX6V {nHIEG 1 aTTWAEIEG TTOU TTPOKUTITOUV
aTTé OTTOIASATIOTE XPAON TWV TTANPOPOPIWY auTwV. OI TTPoNyoUpEVES aTTod00EIG dev DIGTPAAICOUV TIG HEAAOVTIKEG.

Morningstar Rating™ eivar pia a&loAdynon tng mapeABolvoag amédoong evég Apoiaiou KepaAaiou - TTou Bacidetal 1600 oTnv amédoon, 600
Kal aTov Kivduvo Kal N oTroia TTapouaiddel TO TIWG TTAPOUOIEG ETTEVOUTEIG GUYKPIVOVTAI OE OXEON PE TOV avTaywviopd. Mia uwnAn agloAdynon
Oev gival ETTAPKAG yIa TNV avAANYn IOG ETTEVOUTIKAG atTdQaong.

AiaxeipioTpia Etaipia: 3K Investment Partners Movomrpéowtrn A.E.A.A.K. — AiglBuvon: Kapvedadou 25-29, 106 75, ABrjva - .E.MH
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Aegiko

AApa To AA@a gival éva emMITTAéoV TTO000TS amddoong evog apoiBaiou Ke@alaiou, HEOW TNG eVEPYNG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
gemepvd TNV amodoon Tou BeikTn avagopdg. e TEPITTwOon BeTikoU dAga, To apoifaio kepdAaio amédwoe KaAUTeEpa amod Tov JeikTn
avagopdg.

Apoifaio kepdAaio: 'Apoifaio ke@AAaio' gival 0 6pOG TTOU XPNOIYOTIOIEITAl GUXVA YIO TOV OPYavVIOUO GUAAOYIKWY ETTEVOUCEWV.
Agiohoynosig Morningstar: H Morningstar eival ave§dptntog Tapoxog oTov Topéa Tng £peuvag emevdioewv. H agioAdéynon ng
Morningstar ouvioTd pia TTOCOTIK aTroTiunon TG TaAaidtepng amédoong evég apoifaiou kepaaiou. AapBaver uTTdwn Toug KIvoUvoug
TIoU OXETIovTal PE éva apoIBaio KEPAAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO £V AGyw apolBaio kepaAaio. H agioAdynon dev AapBavel
uTTOYN TUXGV TTOIOTIKOUG TTapdyovTeg Kal utroAoyileTal Baoel evog (aBnuarikol) Tutrou. Ta agoifaia ke@aAaia KATnyopIoTrolouvTal Kal
guykpivovTal Pe Trapéola apolBaia kepdAaia, ue Bdon Tn BaBuoloyia Toug. ZTn ouvéxela, Babuoloyolvtal pe 1 éwg 5 aoTépia. Ze KGO
KaTnyopia, To TTPWTo 10% AauBdavel 5 acTépia, To £TOPEVO 22,5% AauBavel 4 acTépia, To £TOPEVO 35% AauBdavel 3 aoTépia, TO ETTOPEVO
22,5% AapBaver 2 aotépia kal To TeAeuTaio 10% AapBdver 1 aotépl. H BaBuoAoyia utroloyiletal o€ pnviaia Baon, AapBdavovtag utréyn
TNV TTaAai6TEPN OTOd00N YIa TIG TTEPIGdoug 3, 5 kai 10 eTWv, evw dev AauBdvovtal uoywn ol PEAAOVTIKEG ayopég R N HEAAOVTIKA
amédoorn.

Aglohoynon Morningstar 3 erwv: H (TToootikf) a&loAdynon tou uttoloyileTal og JIAOTNPA TPIWV ETWV, AauBdavovTag umoywn TIg
TIOAQIOTEPEG ATTOBATEIG KAl TIG DIOKUPAVOEIG TIMWV.

AgloAoynon Morningstar 5 erwv: H (Trogotikr) agloAdynon Trou utroloyidetal o SiGoTnua TévTe €TWv, AapBavovtag uméyn TIg
TIOAQIOTEPEG ATTOSATEIG KAl TIG DIGKUPAVOEIG TIMWV.

Amrodoon: Atgixvel 10 TT0000TO PETABOANG TNG KABAPNG TIUAG Tou apoifaiou Ke@aAaiou eVTOG KaBOPIoPEVNG TTEPIGSOU.

Amodoon ot Afgn eival n amédoon emévouong o€ ogOAoyo o€ TTEPITITWON dIOKPETNONG £wg T ARgN.

Brrta: To BATa Oeixvel T peTaBAnToéTnTa €vOG apoifaiou kepaAlaiou oe olykpion pe To deikTn avagopdg Toug: Eival éva pérpo
euaioBnaoiag Twv PETaBOAWY TNG KaBapng TIMAG Tou apoIBaiou KEQaAAioU GUYKPITIKG e TO OEiKTN avagopdg Tou Kal £TTiong, Oeixvel TO
ouoTnUaTiké Kivouvo Tou apolfaiou ke@ahaiou og GUYKPION WE TNV ayopd OThV OTToia 5PaCTNPIOTTOIEITAI.

Agiktng avagopdg: MpokeITal yio TTPOKABOPITUEVO, OVTIKEIMEVIKO PETPO TTPOG TO OTTOI0 GUYKpivovTal Ol aTrodd0EIg EVOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivdovou kai amodoong: Mpdkertal yia Tov ouvOeTo Seiktn KIvoUvou kai ammédoong (SRRI). Karadeikvuel Tn BabuoAoyia Tou
KOVOVIOTIKOU KIVOUVOU €vOg €TTINEPOUG apoifaiou ke@alaiou oe KAigoka ammd 10 1 (XxaunAdTepog Kivduvog, ouvABwg XapnAdTepn
amédoon) éwg To 7 (UWnAdTEPOG Kivduvog, ouviiBwg uwnAoTepn amddoan). O utrohoyiopdg yivetal pe Baon Tn petaBAnTdTNTA TOU
€TMPéPoOUG apoiBaiou Ke@alaiou, ETTOPEVWG AapBAvel UTTOWN TN PETABOAR TWV TIHWY dIATTPAYPGTEUCNG OTNV ayopd.

Aciktng MAnpogopiwyv (Information ratio): peTpd TNV utrepBaAAouca ammdédoon piag emévduong (TT.X. £vog apolfaiou kepahaiou) oe
auykpIon Pe SEIKTN avapopdg, oe axéan Pe TN METABANTOTNTA TG TTPACBETNG aTTOS00NG. AVTITTIPOOWTTEVEI TO TIPOCOETO TTO0G aTTddoong
Trou AapBaver évag emevduTrg avd povada augnong Tou kivduvou. Ooo uywnAdTtepog o deikTng TTAnpogopiwy (information ratio), T6co
uynAGTEPO TO TTOCOOTE ATTGdOCNG TTOU ETTITEUXBNKE avd povada KIvEUvou.

Aidpkeia: METPo yia TV euaiobnoia Twv TIMWY TwV OPOASYWV OTIG HETABOAEG Twv emmToKiwv. Oco peyaAlTePO Eival TO evatTopeivav
péoo didoTnua Twv opoAdywv oTo apoifaio Ke@aAaio (PeyaAUTepn JIGpPKEIR), TOOO TIEPICOOTEPO Ol TIPEG TOUG Eival £uaiobnTeg OTIG
HETOROAEG Twv emmiTOKiWY. OTaV QugdvovTal Ta ETITOKIA, O TIHEG TWV OHMOAGYwWY Ba PEIWVOVTal Kal TO avTIoTPOQO.

Ethoia apoifn diayeipiong: H apoiBr diaxeipiong gival To €T010 €000 KTTEPPACUEVO O€ TTOGOOTA. AUTH N apolBr) TTepIAapBaveral Kai
Adn utrohoyioBei aTnv KaBapr Tiur Tou apoiBaiou kepaAaiou. ATroTeAei apoiIfr) TG dlaxelpioTpIag Taipeiag TANpwur yia Tn diaxeipion
Tou apolfaiou KepaAaiou.

KaBapn Agia Evepynrikou (KAE): H koBapni agia rj kai kaBapr) Tiuf (evepynmikoU (KAE) eival n mipf evég empépoug apoifaiou
kepaAaiou. H KAE utroAoyideTal TrpooBétovTag Tig agieg dAwv Twv TIPoidvTwy oTa oTroia £TTévVOUCE TO apoIBaio KEPAAIO Kal SiaIpWVTag
auTd To TTO0d TIPOG TOV APIBUG TwV PEPISIWY O€ KUKAOPOpIa.

Kartnyopia apoifaiou kepalaiou: KaradeikvUel Tnv Katnyopia Tou ayoifaiou ke@alaiou: WETOXIKO apolfaio kepdAalo, apoifaio
KEPAAQIO opOoASywv, apoifaio KeQAAaIo TNG XpnHaTayopds, dounuévo ayoifaio Ke@AAalo (UE KATTOIO HOPQR TTPOCTACIAG KEQAAaiou),
apoiBaio KepAAaio SIaPOPWV TTEPIOUCIOKWY OTOIXEIWV ) HIKTO apoifaio Ke@aAalo.

Méon mioToAnmriki agioAéynon: H Méon moToAnmmikr) agloAéynon Tou apoifaiou kepalaiou Bacifetal oTn péon TOTOANTITIKA
agloAGynon TWV CUCTATIKWY Tou aToIXEiwv. Ma Tov utroAoyiopd TG oUvBeTNG/Uéong agioAdynong ot emiTredo Péoou, XPnoIdoTToIoUvVTal
ol aglohoynoeig Twv Moody, Fitch kai S&P. H olvBetn agioAdynon utrohoyiletal wg o péoog 6pog e Baon Tn SiaBeoipdTnTa TwWY
aglohoynoewv TOTOANTITIKAG IKavoTnTag. H olUvBetn afiohdynon utroloyiletal yia TitThoug oTaBepol €i00drpaTog. H ToTwTIKA
SiaBabuion TroikiAAel atrd uwnAf (‘AAA' Ewg 'AA') ot peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', ‘B, ‘CCC', 'CC' éwg 'C’).

MpopnBeia e§ayopdg: MPOKeEITal yia apoIBr) TTOU XPEWVETAI EQATTAE 6TAV BEAETE VO OTTOXWPNHOETE ATTO TO ETTEVOUTIKG KEPAAaIO.
MpounBzia cuppeToxng (Péy.): MpOKemal yia TTPOPABEIOTIOU XPEWVETAI EQATIAE YIO TOUG QYOPAOTEG EVOG €TTEVOUTIKOU KEQAAQiou.
2uvBwG EKPPAZETAl WG TTOTOOTO OTO KEPAAAIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAiki agioAéynon Morningstar gival o oTaBuIopévog HEoog 6pog avegapTnTwy agloAoynoswyv
Tou dlevepyei n eTaipeia Morningstar.

ZUVOAIKO evepyNTIKOG Ke@oAaiou (ekaT.): Ta TTEPIOUTIOKE OTOIXEIO UTTO TN Slaxeipion OAWV Twy KATNYOPIWV HEPIdiwY evog apoiBaiou
KE@aAaiou.

ZedApa AtrotiTrwong: H Tutmkn amékAion tng dlagopdg avaueoa otnv amddoaon evdg apoifaiou kepahaiou Kal Tou deikTn avapopdg
Tou o€ KaBopIopévo XPovIKS SidoTtnua (Tr.X. 1 €70G, 3 £€Tn KATT).

Tpéyouoeg emifapivoelg: To olvolo Twv eTACIWV eTmavalapBavopevwy eE6dwV yia éva apoifaio KEPAAAIO EKTTEPPACHEVO WG
TT0000Té ETTi TOU EvEPYNTIKOU Tou. MepiAapBdavouv auvBwg Tnv apoifry diaxeipiong, Tig apoiBEg dloiknang, Ta é§0da dnUOoCieuong K.ATT.
Tummikr AmokAion: H tumki amokAion dnAwver Tnv mBavotnTa Siakiyavong evog TToo00ToU PEOT OF €va OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. € TTEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIoNG (= uwnAR peTABANTOTNTA), TO EUPOG TWV TNOAVWV ATTOTEAETHATWY
gival peyaho.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



