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Emevdutikn MoAwtikn

EmrevduTiké okoTrd Tou apoiBaiou KepaAaiou atToTeAei n eTTiTeugn uTTEPAgILY PEOW TNG
€TTEVOUONG KUPIWG O€ WETOXIKOUG TITAOUG ETQIPIOV EICNYHEVWY OTO XpnuatioTrpio
Abnvwv (X.A.).

o Tnv uAoTToinan Tou OKOTTOU TOU TO apoIBaio KePAAaIo TTevOUEl TOUAGXIOTOV 65% Tou
EVEPYNTIKOU TOU O€ PETOXEG Tou XpnuatioTnpiou ABnvwyv. AguTepeudvTwg, duvaral va
€TTEVOUEI HEPOG TOU EVEPYNTIKOU TOU OE UETOXEG ETAIPILIV TOU EEWTEPIKOU ETTIBILIKOVTAG
TNV HEYIOTOTTOINON TWV ATTOSG0EWY TOU.

AUvatal emriong va emevdUel 0€ MIKPOTEPA TTOOOOTA Kal Ot GANEG KIVNTEG agieg
EIONYHEVEG 1) TTPOG €I0AYWYr O€ opyavwuévn ayopd kpdroug péloug Tng E.E. ) oe
ETTOTITEUOUEVN AyopPd TPITNG XWPAG, METO XPNHUATAYOPAS EI0NYHEVA 1) Un EI0NYPEVa O€
opyavwuévn ayopd Tng E.E. | o€ emOTITEUOUEVN QYOPE& TPITNG XWPAG, TITAOUG 0TaBepoU
€I000ANOTOG, TPATTEQIKEG KOTABEOEIG, TTAOPAYWYA TTPOIOVTO Kal HEPDIA R HETOXEG
Opyaviopwv Zuhoyikwv Etrevdioewv oe Kivntég Agieg (OZEKA) 1| GAAwv 10080vapwy
Opyaviopwv.

H améktnon A n egayopd Twv pepidiwv eival duvarr KaBe (epydaoiun) nuépa KaTOTIV
aITipaTog Tou pepiSiouxou, aTnv avriotolxn TP didBsang ) e§ayopdg, OTTwWG auTh
utrohoyiCetal oUu@wva pe Tov Kavoviopd tou apoiBaiou kepaAaiou kai dnuooieveTal
oTnv 1oToceAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou ke@aAaiou eival o AgikTng ZUVOAIKAG
Atrédoong Tou Mevikou Aegiktn Xpnuatiotnpiou ABnvwyv. To apoifaio kKe@AEAalo aoKei
evepynTIKr dlaxeipion évavtl Tou deikTn avagopdg, dnAadn, n 3K Investment Partners
£XEI TN BIAKPITIKA EUXEPEID WG TTPOG TNV €TTEVOUTIKN dlaxeipion Tou ayoiBaiou kKepaAaiou
KOl KOTG OUVETTEIQ N oUVOEDN TOU XapTOQUAOKIOU TOu aTTokAivel atmd Tn olUvOeon Tou
SeikTn avagopdg. O deikTng avagopdg Tou apoiBaiou KepaAaiou xpnaolgoTrolgital yévo
yla oKoTroUg oUyKPIONG Kal yio TOv UTTOAOYIOMO TG METARANTAG apoIBrig amodoong
(“performace fee”). O BiaxelpIOTAG, QTG TOV OTIOIO TIAPEXETAl O WG Avw JeikTNg
avagopdg €ival eyyeypaupévog OTo UNTPpwo Tou apbpou 36 Tou Kavoviopou (EE)
2016/1011.

H diavopn Tuxov kepdwv AapBdvel xwpa, katd Tnv kpion g 3K Investment Partners
€iTe pe €TaveTTéVOUON pepIOPATOG HE €kOOON VEWV MEPIDiWV EiTE PE  KOTABOAN
UEpioPaTOg o€ PETPNTA.

*H emevdurikn moAimikn An@énke amé 1o Eyypago Baoikwv mANpo@opIwV ETEVOUTWYV
(KIID).

Fpadpnpua EEEAENG KaBapng Tiung Mepidiou (10 eTwv)
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3K A/K MeTox1k6 EowTepikol AgikTng Avagopdg

31/12/2023
Baoikég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Nopiopa EUR
Kwdikdg ISIN GRF000072006
Kwdikég Bloomberg INGDOEF GA
Aciktng Avagopdg 100% ASE (TR)

AlaxeipioTpia ETaipia 3K Investment Partners

Karnyopia pepidiou E (131ibTeg MeAdreg)

‘Evapgn Evepyotroinong

Karnyopiag Mepidiou 17/03/2006 -
KaBapr) Tiuy Mepidiou 31/12/2023 13,10 €
2uvoAiké Evepynriké A/K (Ek. 31/12/2023 54,92 €
KaBaprj TiuA (TéAog Tou 30/11/2023 12,87 €
TIPONYOUHEVOU PAVa)

NMpaktikég MAnpodopieg

ApoiBni Alaxeipiong 2,08%
ApoiBr) ©epatopuAakng 0,18%
MéyioTtn MpopnBeia ZuppeToxng 2,00%
MpopnBeia E¢ayopag 0,00%

ApoiBr) Atrédoong

o€ etfjola BAon avepXOHEVN O€ TOCOOTO péXPL 20% €Mi NG TUXOV BETIKAG Sladopds HETAgD
e anodoong kabe katnyopiag peptdiwv tou ApotBaiov Kedpahaiou kat g anddoong tou
€KAOTOTE LoxUovtog Seiktn avadopds. ApotBry amédoong kataBdANeTal akOpn Kat oe
mepintwon mou to ApotBaio KepdAato éxel apvnuki anoddoon, epooov mAnpouvvtat ot
TipoUnoBécelg mou kabopilovial oTOV KAVOVIOHO TOU. AETTOMEPELEG AVOPOPIKA HE TO
povtédo apolBig amdboong mephapBavovtal oto evnpepwtikd Setio to omoio eival
Stabéotpo otnv StelBuvon www.3kip.gr

10 MeyaAUtepeg MeTOXIKEG OECELG

JUMBO A.E.E (KO) 8,92%
EUROBANK ERGASIAS YM.& ZYMM/XQN AE (KO) 6,16%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 5,30%
EPSILON NET A.E NAHPO®OPIKHZ (KO) 4,65%
EONIKH TPAMEZA THZ EAAAAOE (KO) 4,55%
AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E. (KO) 4,43%
KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E. (KO) 4,21%
NEIPAIQEZ FINANCIAL HOLDINGS A.E. (KO) 4,08%
OMMAN AE OPIFANIZEMOZ MPOIN.AFQNQN.NOAOZ®. (KO 3,85%
BANK OF CYPRUS HOLDINGS PLC 3,20%
KAadwkh Katavoun

XpnuatomoTwTikog KAGSog - 21,74%
Biounxavia - 19,84%
MoAuteAn KaravaAwTiké AyaBda - 15,36%
Xpnuatikd AlaBéoipa ™ 9,18%
MAnpogopikr Texvohoyia ] 7,91%
Mpwreg "YAeg ] 7,82%
Baoika KatavaAwTikd AyaBda n 6,22%
Koiviig Q@éAciag ] 5,61%
Evépyeia [ 4,46%
Akivntn Mepiouaia 1,42%
ApoiBaia KepdAaia I 0,99%
ATTQITACEIG - YTTOXPEWOEIG -0,54%

To TTapdv atroTeAEi dIaPNUICTIKI) avaKoivwaon. AvaTpéETe OTO evNUEPWTIKO BEATIO Kal OTO £yypa@po BACIKWY TTANPOPOPIWV TOU apoiBaiou
KEQOAAQioU TTPIV TTPOREITE O OTTOINDATTIOTE OPIOTIKA ETTEVOUTIKA aTTOQPACH.

AnAwon Atromroinong EuBivng

BA. amotroinon EuBUvng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MIPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoxiko Ecwtepikou - Katnyopia Mepidiwv E

O1 Tponyoupeveg arodoaoelg Sev TPORAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etoleg AnoSooelg (%)

3 Investment
Partners

Mpodil Kivévvou

65

15

-35

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
EYPQ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
® AK -21,05 -255 -532 1986 -7,65 30,01 -506 19,29 3,19 3574
® Aciktng Avagopdg  -28,26  -22,22 452 27,05 -21,97 5364 -9,03 12,69 7,05 4352
JwpeuTtikég Artodooers (%)
120
90
60
30
0 - - - -
1°Etog 3 5Em
EYPQ 1’ETog 3'Em 5'Em
® AK 35,74 67,10 106,26
® Agiktng Avagopdg 43,52 73,12 141,97

Ol CWPEUTIKEG ATTOBOTEIG EXOUV TNHEI0 AVAPOPAG TO TEAOG TOU TTAEOV TTPOCPATOU VA,

* Ao Tnv 01/07/2013 wg deiktng avagpopdg opioTnke o Atiktng Zuvolikig ATrédoang Tou MevikoU Agiktn
XpnuatioTnpiou ABnvwv. O TTponyoUpevog SeikTng avapopdg fTav o ouveeTog deiktng: 70% AgikTng
Zuvolikig ATrédoang Tou Mevikou Agiktn Xpnpartiotnpiou ABnvwy kai 30% Aeiktng Stoxx Balkan 50.

ITATIOTIKA

EUR 1°ETog 3°Emn
TumkA Amokhion (%) 20,50 17,18
ANpa (%) -1,31 1,82
Brita 0,88 0,83
Information Ratio -1,47 -0,26
Z@aAua atrotuTrwaong (%) 5,29 5,51

>uvoAikég Acgiktng Kivoivou (ZAK)

AgikTng Kivduvou

XapnAétepog Kivduvog

YynhAotepog Kiviuvog|

O ZuvotTikég Aciktng Kivduvou (ZAK) Baoietal oTnv Trapadoxn 611 Ba dloKpaATACETE
70 Tpoidv yia 5 €tn. O Tpayuatikdg KivOuvog WTTOPEi va TTaPOUCIACEl ONUAvTIKA
SlakUPavon o€ TEPITITWON TIOU PEUCTOTIOINCOETE OE TIPWIPO OTADIO KAl WPTTOPEI va
€I0TTPAageTE AiyoTEPQL.

O ZuvoTTikog Acgiktng Kivduvou eival évag odnydg wg Tpog 1o emiredo KivOUVou a€
ouykpion pe GAAa TTpoidvTa. Acixvel TTOo0 TOAVE gival va £XETE ATTWAEIN XPNUATWY
eCaimiog Tng OSiaklpavong Twv ayopwv f OI6TI dev eipaoTe ot Bféoen va oag
TTANPWOOULE.

‘EXOUME KATATAGEI QUTO TO TIPOIOV wg 5 amd 7, To omoio eival n peoaia-upnAn
KaTnyopia KivdUvou SI6TI £TTEVOUEI KOTE KUPIO AOYO O€ PETOXEG, Ol OTTOIEG EVOEXETAI VO
TTAPOUCIACOUV ONUAVTIKEG Slakupdvoelg. H kartnyopiotroinon propei va aAdgel oto
péMov. H xaunAdtepn katnyopia (1) dev onuaivel undevikd Kivduvo. To Tpoidv autd
Sev mepiAapBavel TTpoaTacia atéd Tn PeAAOVTIKA ammdédoon Tng ayopds, atmouévwg Oa
yTTopoucaTe va XAoeTe éva PHEPOG 1) OAOKANPN TNV eTévouon oag.

Mo TepIoodTEPEG TTANPOPOPIEG OXETIKA UE TOUG KIVOUVOUG, PTTOPEITE VO avaTPESETE
oTo EvnuepwTikd AeAtio, To otroio gival SiaBéoipo atn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MIPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBovng

To Tapdv €viutTio OTTOTEAEI OIAPNMIOTIKA avaKOivwon EVNUEPWTIKOU TTEPIEXOMEVOU, N OTToia ouvtdooetalr ammd Tnv etaipia «3K Investment
Partners» («ETaipia») aTrokAEIOTIKG Kal HOVO yIa TTANPOPOPIOKOUG OKOTTOUG KAl TIAPOXH YEVIKWVY TTANPOPOPIOKWY OTOIXEIWV OXETIKG PE TNV idIa, Ta
TIPOIGVTA Kal TIG UTTNPETieg TTou Trapéxel. O1 TrepIAapBavopeveg o autd TTANPOYOPIEG 1 amoyelg atreuBlvovTal o€ UQIOTAPEVOUG 1) duvnTiKoUg
TTEAGTEG KATA YEVIKO TPOTTO, XWPIG va £Xouv AABEl UTTOWN TIG £EATOPIKEUPEVEG OUVONKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKH duvatdTnTa,
TO €MiTTEDO AVOXNAG OTOV KiVOUVO, TNV EUTTEIPIA KOl TN YVWON TwV TBAVWY TTapaAnTITwy Tou TTapdvTog Kal, wg €K ToUTou, dEV OUVIOTOUV Kal Sev
TpETTEl va ekAapBdvovTal, euBéwg 1 EPPECWS, WG TTPOTACN 1 TTPOCPOPA Yia Tn SiEVEPYEIX CUVAAANAYWY OE XPNUATOTTIIOTWTIKG péoa i vopiopaTa
oUTe wg oUoTaon fj CUPBOUAR yia TN AYn ETTEVOUTIKWVY aTTOPACEWY OXETIKA PE auTd. To TTapdv éviuTro Sev atroTeAei oUPBaoN 1) oTroIouSHTIOTE
€idoug BEopEUOT, 0UTE OUVIOTE eVNUEPWTIKO deATio. To TTapdV Sev OUVIOTA £PEUVa OTOV TOPE TWV ETTEVOUTEWV Kal, CUVETTWG, BEV KATAPTIOBNKE
OUPPWVA E TIG ATTAITACEIG TOU VOUOU TTOU aTTOOKOTTOUV 0T SIao@AAIon TNG avegapTnaoiag TNG EPEUVAG OTOV TOPED TWV ETTEVOUCTEWY.

Me tnv em@UAagn avtiBetng dAwong, OAeg ol TTapaTIBépeveg oTo TTapdv ammowelg, SNAWOEIG Kal TTANpoopieg aviikouv oTnv ETaipia, n otoia €xel
AG&Ber adeia Aeiroupyiag kai emmoTrTeUeTal amd Tnv Emitpoty KepaAaiayopdg, Kai utropoUv avé Traoa oTiyur va TpoTroTroinBouv, o€ TrEpITITwon
HETABOAAG TwV ouvlnkwv Tng ayopds. O1 TTapexopeveg TTANPOPOPIEG Oev ETITPETTETAI VA QVTIYPAPOVTQI, AVATIOPAYOVTal, TPOTTOTTOIoUVTal
diavépovTal, Xwpig TNV TTponyoUuevn £yypagn £ykpion Tng Etaipiag.

Karoétmv toutwy, 0 ARTITng NG mapodoag TTANPopopnong oQeiAel va TTpoxwpRoel o€ dIKr Tou épeuva, avaAuan Kai eTIRERaiwon Twv TTANPOPOPIDV
Kal OTOIXEIWV TTOU TIEPIEXOVTAl OTO TIOPOV EVIUTIO Kal va avadnTioel avegdpTnTeG VOMIKEG, (QOPOAOYIKEG Kal €TTEVOUTIKEG OUUPBOUAEG aTTd
€TTAYYEAUATIEG, TTPIV TIPOXWPNTEI OTN AW TNG ETTEVOUTIKAG TOU aTTdQaang.

O1 eevdUoeIg ouveTdyovtal KIvoUvoug. H apxikni agia Tng emmévduong Kai n arédoon Tng gival Suvard va onuEIWVouV dvodo 1 TTITwan,
pE evBeEXOUEVN aTTWAEIN TOU £TTEVOESUNEVOU KEQAAQiou.

Eidikd wg mpog Toug OZEKA, o1 evBIapepOpevol £TTEVOUTEG kaAoUvTal, TTPIV TN AN OTTOINOSATIOTE ETTEVOUTIKAG aTTOQACNG, VA OVATPEXOUV KAl va
diapagouv TTPOOEKTIKA TIG Baoikég MAnpogopieg yia Toug ETrevduTég Kal To evnuepwTikd deATio Twv OZEKA kai va otabpidouv, pe Tn Borbeia kai
OUMBOUAN e&eIBIKEUPEVWY ETTAYYEAUATILOV OUPBOUAWY, TNV KATaAANAGTNTa KGBE £TTEVOUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU AUTH EVOEXETAI VA
éxel. To éviumro Twv Baoikwv MAnpogopiwv yia Toug ETTevdutég, To evnuepwTIKO SeATio Kal o1 TeAeuTaieg ekBéoeig Twv OZEKA mou n
Etaipia Siaxeipierai SiatiBevral otnv eAAnVIKR YAWOO A, Xwpig Xpéwan, oTnv é5pa Tng ETaipiag ka1 oTnv 10TooeAida Tng www.3kip.gr.

To apoiBaio kepdAaio TTou dla@nyideTal 0To TTAPOV aPoPd TNV ATTOKTNGN HEPISIWV OTO apoIBaio KEQAAQIO Kal OXI O CUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG UETOXEG eTaIpiag 1 opdAoya, dIOTI auTtd eival POVO T UTTOKEIPEVA OTOIXEIO TOU €VEPYNTIKOU TTOU QVAKOUV OTO
apoiBaio kepaAaio.

Mo TAnpogopieg otnv eAnVIKr yAwooa avagopikd pe Tn diadikaoia uTToBoArig Trapatmévou 1y katayyeAiag ommd €TEVOUTEG i} UTTOWHPIOUG
€TTEVOUTEG, KaBWG kal Tnv duvardtnta Tpoo@uynig otov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AcTiky Mn Kepdookotrikr) Etaipeia
EvaMakTikig ETriAuong Ala@opwvy, PTTOpEiTE va avaTtpégete oTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

OI TTapeOUEVEG PE TO TTAPOV EVTUTTO TTANpOQopieg dev cuvodelovTal atmd Kapia eyyunan, €ite pnTA €ite épueca dnAwpévn. O OZEKA dev £xouv
gyyunpévn amédoon kai ol TponyoUpeveg amodooeig dev diao@aAifouv Tuxov peAAovTikéG. Me dedopévoug TOUG OIKOVOMIKOUG KIVEUVOUg
Kal Toug KIvEUvVoug TnG ayopdg, dev uTropei va uttdpgel kapia diaBeBaiwon 61i ot OZEKA Ba emiTUXouv TOug £TTEVOUTIKOUG TOUG OTOXOUG.

®

M@BN!N&M wlorningstar UK Limited. All rigths reserved. O1 TTAnpo@opieg TTou TrepIEXovTal aTo TTapdv: (1) eival 1dlokTnoia Tng Morningstar 1 /
kai NG 3K Investment Partners(2) dev utmropouv va avTiypagouv fj va diaveunBouv kai (3) dev TrapéxeTal Kayia eyyunan oTi gival akpieig, TTANPEIG
N emikaipeg. H Morningstar kai n 3K Investment Partners dev euBivovTal yia TUXOV {nUIEG 1) ATTWAEIEG TTOU TTPOKUTITOUV OTTO OTTOIRdNTIOTE XPrion
Twv TTANPoPOpPIWLYV autwy. Or TTponyoUpEVES aTTOdOTEIG deV BIAOPAAI(OUV TIG HEAAOVTIKEG.

Morningstar Rating™ eivai pia agloAéynon tng apeABouoag amédoong evog Apoifaiou KepaAaiou - Trou Bacifetal T6oo aTnv amdédoon, 600 Kal
aToV KivOUVO Kal N OTToia TIAPOUTIGZEl TO TIWG TTAPOHOIEG ETTEVOUTEIG CUYKPIVOVTAI O€ OX£ON HE TOV avTaywviopd. Mia uwnAr agloAdynon dev eival
ETTAPKNAG YIa TNV avaANWn PI0G ETTEVOUTIKAG aTTOQACNG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movompécwtn A.E.A.A.K. — AiebBuvon: Kapvedadou 25-29, 106 75, A8rva - N.E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
OcparopUAakag: TPAMNEZA MEIPAIQL - Apepikig 4, ABriva - ETromrrebouca Apxn: ENITPOMH KEDPAAAIAMOPAZ
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AAlgpa To AAga eival éva emmiTAéov TT0000TS aTTddoong £vég apoiBaiou KepaAaiou, HEow TNG EVEPYNG DIaxXEIpIONG, TTOU €ival avWTEPO Kal
gemepva TNV amodoon Tou JeikTn avagopdg. Ze TepimTwon BeTkol GAga, To apoifaio KepdAalo amédwoe kaAUTepa amd Tov OeikTn
avapopdg.

ApoiBaio kepdAaio: 'ApoiBaio KepaAaio' €ival 0 OpOG TTOU XPNOIMOTIOIEITAI GUXVG Yid TOV OPYyavioud OUAAOYIKWV ETTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar €ival ave§dptnTog Trapoxog oTov Topéa TG £peuvag emevduoswy. H agloAdynon Tng Morningstar
QUVIOTG HIa TTOOOTIKA OTTOTiMNGN TNG TTOAQIGTEPNG aTTedo0NG £vog apoifaiou kepahaiou. AapBdvel uTrTdwn Toug KIVEUVOUG TTou OXETI(ovTal
He éva apoiBaio ke@dAaio Kal TIG APOIBEG TIG OTTOIEG XPEWVEI TO ev Adyw apoifaio kepdAaio. H agloAdynon dev AauBdver utréyn Tuxov
TTOI0TIKOUG TTAPAYOVTEG Kal utroAoyileTal Bdoel evég (paBnuatikol) Tutrou. Ta apoifaia KEQAAaia KATNYOPIOTTOIOUVTAI KOI GUYKPIVOVTal PE
TTapopola agoiBaia kepdAaia, pe Baon Tn Babuoloyia Toug. Zn cuvéxela, BaBuoAoyouvtal pe 1 éwg 5 aoTépia. Ze KGO kaTnyopia, TO TTPWTO
10% AapBavel 5 aotépia, To eTOPEVO 22,5% AapBdavel 4 aoTépia, To £TOPEVO 35% AapBavel 3 aoTépia, To eTTOPEVO 22,5% AapBdvel 2 aoTépia
Kai 1o TeAeutaio 10% AapBaver 1 aotépl. H BaBuoAoyia utroAoyileTal o€ pnviaia Bdaon, AapBdavovtag uréywn Tnv TTaAaidTepn amdédoon yia Tig
ePIGdoUG 3, 5 kai 10 eTwv, evw dev AapBavovTal uTrown ol JEAAOVTIKEG ayopég i N HEAAOVTIKY atrddoon.

Aglohoynon Morningstar 3 erwv: H (TToooTik) agloAdynon Tou utroloyiletal o€ SIGoTNUa TPIWV €TWV, AapBdvovrag umoywn TG
TTOAQIOTEPEG ATTODOTEIG KAl TIG SIAKUMAVOEIG TIHWV.

AgloAéynon Morningstar 5 erwv: H (TmogoTikr) agioAdynon tou utroloyifetal oe didoTnua TévTe €TWY, AauBdavoviag uméyn TIg
TTOAQIOTEPEG ATTODOTEIG KAl TIG SIAKUMAVOEIG TIHWV.

Amédoon: Agixvel To TTo000TO PETABOANG TNG KaBaprig TIMAG Tou apoiBaiou KepaAaiou evTog KaBopiopévng TrePIGdOU.

Amodoon otn AR gival n amédoon emévduong oe opdAoyo oe TrepITTTwon diIokpdTnong éwg Tn Afgn.

Brta: To Brta deixvel Tn peTaBAnTOTNTO €VOG apoifaiou kepahaiou og oUykpion pe To deikTn avagopds Toug: Eival éva pérpo euaiobnaiag
TWV PETABOAWY TNG KaBapng TIUAG Tou apoIfaiou KeQaAaiou CUYKPITIKG pe TO OeikTn ava@opdg Tou Kal €TTiong, deixvel TO oUCTNUATIKG
Kivduvo Tou apoiBaiou KepaAaiou g€ aUyKpIoN PE TNV ayopd OTnV OTToia dPaoTNPIOTTOIEITAI.

Aciktng avagopdg: MpdKemal yia TPOKABOPIOPEVO, QAVTIKEIMEVIKO WETPO TIPOG TO OTIOI0 OUYKPIvOvTal Ol aTrodOCEIG EVOG ETTEVOUTIKOU
KepaAaiou.

Acgiktng xivéivou ko amodoong: Mpokerar yia Tov oUvBeTo deiktn Kivduvou kai ammédoong (SRRI). Katadeikvuer Tn BabuoAoyia Tou
KAVOVIOTIKOU KIvEUvVoU evog eTTIpEPOUG apoiBaiou kegaAaiou og kKAipaka atd 1o 1 (xaunAdtepog kivduvog, auviBwg xapnAdTepn atmrédoaon)
£wg To 7 (UWNAGTEPOG Kiviuvog, ouvriBwg uwnAdTepn atrddoan). O uTToAoyIoPOG YiveTal Ye BAon Tn HETABANTOTNTA TOU ETTIPEPOUG apoiBaiou
Ke@aAaiou, eTTopévwG AapBAavel UTTOWN TN JETARBOAN TwV TIHWY dIATTPAYUAETEUGNG OTNV ayopd.

Aciktng lMAnpogopiwyv (Information ratio): peTpd TNV utrepBaAouca amédoon piag emévduong (TT.X. evog apoifaiou KepaAaiou) o€
gUyKpION PE BEKTN avapopdg, o€ Ox£aN HE TN METARANTOTNTA TNG TTPOTOETNG aTTAd00NG. AVTITIPOCWTTEUEI TO TIPOCOETO TTOCS ATTGd00NG TTOU
AapBaver évag emevduTrig avd povada augnong Tou kivduvou. Ooo upnAdTepog o deikTng TTANPo@opIwy (information ratio), T600 UYPNAGTEPO
TO TTO00CTO ATTGd00NG TTOU ETTITEUXONKE aVA povada KivdUvou.

Aidpkeia: METpo yia TNV euaiodnoia Twv TIMWY TwV OJOASYwV OTIG JETABOAEG Twv emmiToKiwy. Oo0 peyoAUTEPO €ival TO evatTopeivav Jéoo
SiGoTnpa Twv opoAdywv oTo apoiBaio KepaAaio (ueyaAUTepn SIGPKEIQ), TOGO TTEPICOOTEPO Ol TIEG TOUG Eival euaiobnTeg OTIG PETABOAEG Twv
emTokiwv. OTav augdvovTal Ta ETTITOKIA, O TIHEG TWV OPOAGYwWY Ba pEIivovTal Kal TO avTioTPOPO.

Etnoia apoifn diayeipiong: H ayoiBn diaxeipiong gival To £Tio10 €000 ekTTEQPATpévo o€ TTooooTd. AUuTh n apoIBr) TTepIAapBaveTal kal AdN
utrohoyio0ei atnv kaBapr TiA Tou apoifaiou kepaAaiou. AtroteAei apoiffy TNg dlaxelpioTpiag eTaipeiag TANPwUA yia Tn diaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia Evepynrikou (KAE): H kaBapr) agia i kai kaBapn Tipr (evepynTikou (KAE) gival n Tipr evog emmipépoug apolBaiou kegaiaiou. H
KAE utrohoyietal TpooBéTovtag TIG agieg OAwv Twv TTPoIGVIWY oTa oTroia emévduae To apoifaio Ke@AAaio Kal dIAIpWVTAG auté TO TTO0O
TTPOG TOV apIBUS TwV PEPISIWY OE KUKAOPOpPIa.

Karnyopia apoifaiou kegaAaiou: KatadeikvUel TNV Katnyopia Tou apoifaiou kepaAaiou: peTOXIKO apoiBaio ke@dAaio, apoifaio KepaAaio
opoAdywyv, apoiBaio KeQAAaIo TNG XPnHaATayopdg, dounuévo apoifaio KePAAaio (Ue KATTOIO pOP@r) TTPOCTACIag KepaAaiou), apoifaio
KEPAAQIO BIaPOPWYV TTEPIOUCIAKWY OTOIXEIWVY 1 MIKTO apoiBaio KepdaAaio.

Méon mortoAnmrik agioAoynon: H Méon motoAnmmikiy afioAdynon Tou apoifaiou ke@ahaiou Bacifetal oTn PEON TOTOANTITIKA
a&loAGynon Twv CUCTATIKWY TOU OTOIXEIWV. [a Tov UTTOAOYIONS TG oUVBETNG/PéaNng agioAdynong oe eTiedo péoou, xpnoidoTtroiouvTal ol
agloAoyfoeig Twv Moody, Fitch kai S&P. H oUvBeTn agioAdynon utroloyidetal wg o Yéoog 6pog pe BAaon Tn dioBecIdTNTA TWV agIOAOYATEWY
TOTOANTITIKAG IKaveTNTag. H olvBeTn agioAdynon utroloyileTal yia TiThoug oTaBepou €il00dfpaTog. H moTwTiKr diaBdduion TToikiAAel atrd
uwnAn (‘AAA' éwg 'AA") oe peoaia (‘A' éwg 'BBB') kail xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C’).

MpopnBsia eayopdg: MPOKeITal yia apoIBr) TTOU XPEWVETAI EPATTAE OTaV BEAETE VO ATTOXWPNACETE OTTO TO ETTEVOUTIKO KEPAAQIO.

MpopnBsia cuppeToxng (p£y.): MpdKemal yio TTPOUABEINTTIOU XPEWVETAI EPATTAS VIO TOUG AyOPaCTEG EVOG ETTEVOUTIKOU KepaAaiou. ZuviBwg
EKQPACETAI WG TTOOOOTO GTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikr) agiohoynon Morningstar: H ZuvoAikry agloAdynon Morningstar eival o oTaBuiopévog Péoog 6pog avegdptnTwy agloAoyrioewyv
TTou Jlevepyei n eTaupeia Morningstar.

ZUvoAIkO evepynTiké ke@alaiou (exkat.): Ta TreploUcIokd oToIxeio UTTO Tn Siaxeipion OAwv Twv KATNYoPIWV HEPISiwWV €vdg apoiBaiou
KepaAaiou.

ZedApa AtroTuTrwong: H TUTTKA atmrékAion Tng dla@opdg avaueoa oTnv atmédoan evog apoiBaiou kepaAaiou kai Tou SeikTn avapopdg Tou
g€ KaBopIopévo Xpovikd diaoTnua (Tr.X. 1 £10G, 3 £€Tn KATT).

Tpéxouoeg emBapuvosig: To oUvolo Twv eTACIWV eTTavoAauBavopevwy eEOdwV yia éva apolBaio KEPAAQIO EKTTEQPATHEVO WG TTOCOOTO
€TTi TOU evepynTIKOU Tou. MepidapBdavouv ouvrBwg TNV agoiBr} diaxeipiong, Tig apoiBég Sioiknang, Ta £éEoda dnuocicuong K.ATT.

Tumik AmokAion: H Tumk amékhion SnAwvel Tnv mBavéTnTa dloKUPavong evog TTO000TOU PECO Of éva OUYKEKPIMEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITITWAN ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAf HETABANTOTNTA), TO €UPOG TWV TTIBAVWYV ATTOTEAEOPGTWY €ival
peyaAo.

Ol OZEKA AEN EXOYN EIYHMENH AMOAOZH KAI Ol NIPOHFOYMENEX ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



