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Emtevéutiki MoAttikn

ETmrevduTiké oKoTrd Tou apoifaiou Ke@aAaiou atToTeAei n eTTiTEUEN UTTEPAGILY HECW TNG
ETMEVOUONG KUPIWG O€ PETOXIKOUG TITAOUG ETAIPIV EICNYPEVWY OTO XPNUATIOTAPIO
ABnvwy (X.A).

o Tnv UAOTTOINGN TOU OKOTTIOU TOU TO adoIfaio KeAAaIo €TTevdUEl TOUAGXIOTOV 65% Tou
EVEPYNTIKOU TOU O€ WETOXEG TOu XpnuatioTnpiou ABnvwyv. AguTepeudvTwg, duvaral va
£TTEVOUEI PEPOG TOU EVEPYNTIKOU TOU OE UETOXEG ETAIPILIV TOU EEWTEPIKOU ETTIDILIKOVTAG
TNV YEYIOTOTTOINON TWV ATTOSO0EWY TOU.

Alvatal emriong va emmevdUel Og MIKPOTEPA TTOOOOTA KAl Of GAANEG KIVNTEG agieg
EIONYPEVEG ) TTPOG €I0AYWYR O€ opyavwuévn ayopd kpdrtoug péloug Tng E.E. A oe
ETTOTITEUOHEVN Ayopd TPITNG XWPAG, NETA XPNHUATAYOPAG EICNYHEVA ) U EI0NYUEVA OF
opyavwuévn ayopd TG E.E. | o€ eMOTITEUOHEVN QYOPE& TPITNG XWPAG, TITAOUG 0TaBepoU
€I000APOTOG, TPATTEQIKEG KOTABEOEIG, TrAPAywyd TIPOIOVTA Kal UEPIDIA 1 PETOXEG
Opyaviopwv Zuhhoyikwv Etrevdioewy oe Kivntég Agieg (OZEKA) rj GAwv 10030vapwy
Opyaviopwy.

H améktnon f n egayopd Twv pepIdiwy eival duvaTrh KABE (€pydaiun) NuéEPa KATOTTIV
AITAATOg Tou pePISIoUXouU, aTnVv avTtioTolxn Tiur d1d8song 1) e§ayopdg, OTTwWG auTh
utrohoyigetal oUP@wva pe Tov Kavoviopd tou apoiBaiou kegaAaiou kal SnuooieleTal
aTnv iotooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou gival 0 AgikTng ZUVOAIKAG
Amoédoong Tou levikou Aeiktn Xpnuatiotnpiou ABnvwyv. To apoifaio ke@dAaio aokei
evepynTIK diaxeipion évavt Tou deikTn avagopdg, dnAadn, n 3K Investment Partners
€XEI TN BIAKPITIKA EUXEPEIX WG TTPOG TNV ETTEVOUTIKN dlaxeipion Tou agoifaiou KepaAaiou
Kal Katé ouvétreia n oUvBean Tou XapTo@UAaKiou Tou atrokAivel atrd Tn ouvBeon Tou
SeikTn avagopdg. O deikTng avagopdg Tou apoiBaiou ke@aAaiou xpnaoiyotroigital yévo
yla okoTroUg oUyKPIoNG Kal yio TOV UTTOAOyIouS Tng METARANTAG apoiBrig amédoong
(“performace fee”). O OSiaxeipioTAG, aTO TOV OTIOI0 TIOPEXETAI O WG Avw OEiKTNG
avagopag €ival EyyEYPAUHPEVOG OTO UNTPWO Tou Gpbpou 36 Tou Kavoviopou (EE)
2016/1011.

H diavopn Tuxov kepdwv AapBdvel xwpa, katd Tnv kpion g 3K Investment Partners

€iTe pe emavemévduon pepiopatog pe €kdoon VEwvV pePIdiwV  EiTe pE  KATABOAR
HepiopaATOg OE PETPNTA.

*H emevourikny moAimikny Aipbnke amé 1o Eyypapo Baoikwv mAnpoopiwy emevourwv
(KIID).

Fpadpnpa E§EAENG KaBapng Tiyung Mepidiou (10 etwv)
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29/02/2024
Baowkég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Népiopa EUR
Kwdikég ISIN GRF000072006
Kwdikég Bloomberg INGDOEF GA
Aeiktng Avagopdg 100% ASE (TR)

AlaxeipioTpia ETaipia 3K Investment Partners

Karnyopia pepidiou E (I51iTeg MeAdTeg)

‘Evapén Evepyotoinang

Kartnyopiag Mepidiou 17/03/2006 -
KaBapn Ty Mepidiou 29/02/2024 14,02 €
ZuvoAikd Evepynriké A/K (Ek. 29/02/2024 58,89 €
KaBapr Tipr (réAog Tou 31/01/2024 13,58 €
TIPONYOUHEVOU Prva)

Npaktikég MAnpodopieg

ApoiBi Alaxeipiong 2,08%
ApoiBr) ©epatopuAakng 0,18%
Méyiotn MpounBeia XupyeToxng 2,00%
MpopnBeia E¢ayopag 0,00%

ApoiBnr) Atrédoong

o€ etfjola BAon avepxOpevn oe TocooTd péXpL 20% eMi TG TUXOV BETIKAG SLadopds peTaghd
¢ anodoong kabe katnyopiag peptdiwv tou ApotBaiou Kedpahaiou kat tng anddoong tou
€KAOTOTE LoXVovVToG Seiktn avadopds ApolBr) amddoong KataBAMeTal akdpn Kot o
nepintwon mouv to ApoBaio KedpdAato €xel apvnukr anodoon, epdoov MAnpovvTaL oL
npoUnoBécelg mou kabopllovtal oTOV KAVOVIOMO TOu. AETTOMEPELEG avadOplkd He TO
povtého apotPri anodoong meplapBavovtal oTo evnUEPWTIKO SeAtio to omoio eivat
Stabéotpo otnv StevBuvon www.3kip.gr

10 MeyaAUtepeg MEeTOXIKEG OETELG

JUMBO A.E.E (KO) 8,95%
EUROBANK ERGASIAS YM.& ZYMM/XQN AE (KO) 6,82%
EONIKH TPAMEZA THZ EAAAAOZ (KO) 6,34%
MNEIPAIQZ FINANCIAL HOLDINGS A.E. (KO) 6,15%
AHMOZIA ENIXEIPHZH HAEKTPIZMOY A.E. (KO) 5,65%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 4,63%
EPSILON NET A.E NAHPO®OPIKHZ (KO) 4,62%
OMMAMM AE OPIFANIZMOZ MNMPOIN.AFTQONQN.MOAOX®. (KO 3,94%
KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E. (KO) 3,67%
TITAN CEMENT INTERNATIONAL GR (KA) 3,61%
KAadwkn Katavoun

XpnuatotmoTwTikég KAGdog — 26,71%
Biopnyavia - 17,92%
MoAuteAn KartavaAwTiké AyaBd - 15,20%
Mpwteg "YAeg m 9,04%
MAnpogopiknA TexvoAoyia ] 7,54%
Koiviig QéAciag | ] 6,78%
Baoika KaravaAwTiké AyaBda ] 5,64%
Xpnuatika AlaBéoiya [ 5,16%
Evépyeia ] 4,32%
Axivntn Mepioucia 1 1,36%
ApoiBaia Kepahaia I 0,98%
ATTaITACEIG - YTTOXPEWOEIG | -0,65%

To apdv atroTeAei dlaPnUICTIKA avakoivwon. AvatpégTe aTo evnUEPWTIKG OEATIO Kal OTO £yypa@o BAcIKWV TTANPOPOPIWY Tou apoifaiou
Ke@aAaiou TTpIV TTPOREITE € OTTOIAONTIOTE OPIOTIKY ETTEVOUTIKH ATTOQACH.
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BA. amotroinon EuBUvng oTo TéAog Tou eyypapou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoUpeveg amrodooeig Sev TPOoRAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfoleg Antodooelg (%)

3 Investment
Partners

NpodiA Kivdivou
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15
-35
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
EYPQ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
® AK -21,05 -255 532 19,86 -7,65 30,01 -506 19,29 3,19 35,74
® Aciktng Avagopdg  -28,26  -22,22 452 27,05 -21,97 53,64 -9,03 12,69 7,05 43,52
ZWPEUTIKEG ATtoSooeLS (%)
120
90
60
30
0 T T T T
1Etog 3'En 5Emn
EYPQ 1 'ET0g 3°Emn 5°Emn
e AK 24,08 77,22 100,25
® Aciktng Avagopdg 30,20 94,95 131,35

O1 OWPEUTIKEG aTTOBOTEIG EXOUV TNPEID avapopdg To TEAOG Tou TTAéoV TTPOCPATOU priva.

* A6 Tnv 01/07/2013 wg BeikTNG avapopdg opioTnke o AgikTng ZUVoAIKrg ATToSoong Tou Mevikou AgikTn
Xpnuatiotnpiou ABnvWyv. O Trponyolpevog deikTng avagopdg frav o aUvBeTog deiktng: 70% AtikTng
ZuvoMikrig ATrédoang Tou MevikoU Aeiktn XpnuartiaTnpiou ABnvwy kai 30% Aeiktng Stoxx Balkan 50.

ZTATIOTIKA

EUR 1’Evog 3°Emn
Tumkn AmokAion (%) 18,42 16,92
ANga (%) -2,00 0,09
Brjta 0,89 0,85
Information Ratio -1,39 -0,78
Z@dApa amrotiTrwong (%) 4,39 5,04

>2uvoAikég Aeiktng Kivduvou (ZAK)

3880 - O

Atiktng Kivbovou

XapnAstepog Kivduvog

YynhAotepog KivBuw

O ZuvorrTikég Aeiktng Kivduvou (ZAK) Baoifetal otnv Trapadoxr 61 Ba dloKPATAOETE
1O TPOIGV yia 5 €mn. O Tpaypatikdg Kivduvog WPTTOPEI va TTApOUCIACEl ONUAVTIKY
diakUpavon o€ TTEPITITWAON TTOU PEUCTOTIOINCETE OE TTPWIPO OTADIO KOl WTTOPEl va
€I0TTPagETE AlyoTeEPQ.

O ZuvorTikég Aeiktng Kivduvou eival évag odnydg wg Tpog To eTTTedo KIVOUVOU O€
ouykpIon Pe dAAa TTpoidvTa. Acgixvel TG00 TOAVO €ival va £XETE ATTWAEIN XPNPATWY
eCairiag NG SiakUpavong Twv ayopwv ) OI6TI dev eidaoTe o Béoen va oag
TTANPWOOUNE.

‘Exoupe karatdgel autd 1o TPoidv wg 5 améd 7, To otoio €ival n peoaia-uwnAn

Kartnyopia KivdUvou BIOTI eTTEVOUEI KATA KUPIO AOYO O€ PETOXEG, Ol OTTOIEG EVOEXETAI VO
TTOPOUCIACOUV aNUavTIKEG dlakupdvoelg. H katnyopiotroinan ptropei va aAAdger oto
péMov. H xaunAdtepn katnyopia (1) dev onuaivel undevikd kivduvo. To Trpoidv autd
Sev TepIAapBavel TTpooTadia atmd T PEAAOVTIKA aTr6d00n TNG ayopds, aTTouévwg Ba
uTTopoucare va xdoeTe éva péPog fj OAGKANPN TNV Tévouoh oag.

Mo TepIoodTEPEG TTANPOPOPIEG OXETIKA HE TOUG KIVOUVOUG, PTTOPEITE VO avaTpégeTe
oTo Evnuepwtikd AgAtio, To otroio eival Sia8éaipo oTn SievBuvan www.3Kip.gr.

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Arnortoinon Eu@ovng

To mapoév Eviutio aTToTEAEl BIAPNUICTIKN AVOKOIVWON EVNHEPWTIKOU TTEPIEXOMEVOU, N OTToid OUVTAooETal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») aTrokAEIGTIKA Kal HOVO Yo TTANPOPOPIOKOUG OKOTTOUG KAl TTAPOXH YEVIKWY TTANPOPOPIOKWY OTOIXEIWV OXETIKA PE TNV idIa, Ta
TIPOIGVTA Kal TIG UTTNPEaieg TTou Trapéxel. O1 TepIAapBavopeveg o autd TTANPOPOPIEG 1 aTTOYeIG atreubivovTal 0€ UQIOTAPEVOUG 1| duvnTIKOUG
TTEAAGTEG KATA YEVIKO TPOTTO, XWPIG va €Xouv AdBel uTTOWN TIG £EATONIKEUPEVEG CUVOAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKR duvatoTnTa,
To €MiTEdO AVOXNG OTOV KiVOUVO, TNV EUTTEIPIA KOl TN YVWON TWV TBAVWVY TTApaAnTITWY Tou TTapdvTog Kal, wg €K ToUToU, BEV OUVIOTOUV Kal Sev
TPETTel va ekKAapBavovTal, euBéwg 1 EUPEOWG, WG TTPOTACN 1) TIPOTPOPA Yia Tn SlEVEPYEIX CUVAAAAYWY OE XPNUATOTIIOTWTIKA péoa ) vopiopaTa
oUTe wg oUaTaon 1} CUPBOUAR yia TN AN ETTEVOUTIKWY OTTOPACEWY OXETIKG PE auTd. To TTapdv éviutio dev atmoTeAei oUpBaacn r) oTToIoudHTIOTE
€idoug déopeuan, oUTe OUVIOTE evNUEPWTIKO deATio. To TTapdv dev GUVIOTA €peuva OTOV TOPED TwV ETTEVOUCEWY Kal, CUVETTWG, DEV KATOPTIOBNKE
OUPPWVA UE TIG ATTAITFOEIG TOU VOUOU TTOU ATTOOKOTTOUV OTn SIac@AAIon Tng aveaptnaiag Tng £PEUVAG OTOV TOPED TWV ETTEVOUCEWV.

Me tnv em@uAagn avtiBetng dAAwong, GAeg o1 TTapaTIBEPEVEG OTO TTapdV aTToYelg, dNAWOEIG Kal TTANpoopieg avikouv otnv ETaipia, n otroia €xel
AG&Ber adeia Aeimoupyiag kai emmoTITedeTal amd TNV ETiTpoty KepaAaiayopdg, Kai utropoUv ava Traoa oTiyur va TpoTroTroinfoulv, og TrepitTwon
HETABOAAG TwV ouvlnkwv NG ayopdg. O1 TTapexOpEvES TTANPOPOPIEG Bev ETITPETTETAI VA QVTIYPAQOVTAI, AVATIOPAYOVTal, TPOTTOTTOIoUVTal )
dlavépovTal, Xwpig TNV TTponyoulpevn £yypagn éykpion Tng Etaipiag.

Katoémiv TodTwy, 0 ARTITNG TnG TTapoUoag TTANpopopnong ogeilel va TTpoxwpnRoel og SIKr Tou épeuva, avaAuon kal eTIRERaiwoN Twv TTANPOPOPILYV
Kal OTOIXEIWV TTOU TIEPIEXOVTAl OTO TIAPOV EVIUTIO Kal va avadnTioel avegdpTnTEG VOMIKEG, (QOPOAOYIKEG Kal €TTEVOUTIKEG OUMPBOUAEG aTTd
eTTayyeApATiEG, TIPIV TIPOXWPNATEI OTN AW TNG ETTEVOUTIKAG TOU aTTdQOCNG.

O1 erevduoelg ouveTTdyovTal Kivduvoug. H apxiki aia Tng emévduong Kai n arédoaon Tng gival Suvatd va onuEIVoUV Gvodo 1 TTwon,
pe evBeXOUEVN ATTWAEIN TOU £TTEVEESUPEVOU KEQAAQioU.

Eidikd wg pog Toug OZEKA, o1 evBiapepopevol eTTEVOUTEG kaAoUvTal, TTPIV T AN OTTOI0OdNTIOTE ETTEVOUTIKAG OTTO(QACNG, VA OVATPEXOUV KAl Va
SiaBagouv TTPOOEKTIKG TIG Baoikég MAnpogopieg yia Toug ETrevduTég Kal To evnuepwTikd SeAtio Twv OZEKA kai va otabpidouv, pe Tn Boribeia kai
OUMBOUAN e&eIBIKEUPEVWV ETTAYYEAUATIV OUPBOUAWY, TNV KATAAANAGTNTa KGBE £TTEVEUONG Kal TIG POPOAOYIKEG CUVETTEIEG TTOU AUTH EVOEXETAI VA
£xel. To éviuro Twv Baoikwv MAnpo@opiwv yia Toug ETevdutég, To evnuepwTIKO SeATiO Kal o1 TeEAeuTaieg ekBéoelg Twv OZEKA 1Tou n
Etaipia diaxeipideran diatiBevral otnv eAANVIK YAWoOQ, Xwpig Xpéwon, otnv édpa Tng ETaipiag ka1 oTnv 10TooeAida Tng www.3Kip.gr.

To apoiBaio kepdaAaio TTou dla@nyifeTal OTO TTAPOV APOPA TNV ATTOKTNCN HEPISiWV OTO apoiBaio KEPAAQIO Kal OXI O CUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU €VEPYNTIKOU, OTTWG METOXEG eTaIpiag f opdAoya, dI6TI auTtd €ival HOVO T UTTOKEIPEVA OTOIXEIO TOU EVEPYNTIKOU TTOU QVIKOUV OTO
apoiBaio kepdAaio.

lNa Anpogopieg oTnv €AANVIKA YAWooa avoa@opikd pe Tn dladikagia UTTOBOARG TTapatrdvou i KaTayyeAiag OTTO €TTEVOUTEG H UTTOWRPIOUG
€TTEVOUTEG, KABWG Kal TNV Suvartdétnta TPoo@uyng otov «EAANviké Xpnuatooikovopikd MeoohaBnti-AcTiky Mn Kepdookotrik Etaipgia
EvaMAakTikAg ETriAuong Alagopwivy, pTTopeite va avatpégete oTov auvdeopo https://www.3kip.gr/el/static/complaintpolicy _el.aspx

OI TTapeXOUEVEG HE TO TTAPOV EVTUTTO TTANpoQopieg dev ouvodelovTal atrd Kapia eyyunaon, €ite pnTh eite épueca dnAwpévn. O1 OZEKA dev €xouv
gyyunpévn amédoon kal ol TponyoUpeveg amodooeig dev Slao@alifouv Tuxov ueAAOVTIKEG. Me deSoPEVOUG TOUG OIKOVOMIKOUG KIVEUVOUg
Kal Toug KIvBUvoug Tng ayopdg, Sev ptropei va utrdpger kapia diaBeBaiwon 61 ot OZEKA Ba emmiTixouv Toug €TTEVEUTIKOUG TOUG GTOXOUG.

®

M@ﬂm@m mMorningstar UK Limited. All rigths reserved. O1 TTAnpo@opieg TTou TrepiéxovTal aTo Tapdv: (1) eivar 1dloktnoia Tng Morningstar ry /
ka1 NG 3K Investment Partners(2) dev pmropoUv va avtiypagoulyv ) va SiavepunBolv kai (3) dev TTapéxetal kaygia eyyunon Ot eivar akpiBeig, TTApEeIg
1 emikaipeg. H Morningstar kai n 3K Investment Partners dev euBuvovTal yia TUXOV {nUIEG 1) ATTWAEIEG TTOU TTPOKUTITOUV OTTO OTToIadNTIOTE XPrion
TwV TTANPo@opIwV autwy. O TTponyoupeveg aTTodO0EIG dev DIAOPAAI{ouV TIG HEANOVTIKEG.

Morningstar Rating™ eival pia agloAdynon tng mapeABouoag amédoong evog ApoiBaiou KepaAaiou - Trou Bacifetal Tdoo atnv amdédoon, 600 Kal
aToV KivOUVO Kal N OTToia TTAPOUCIGSEl TO TIWG TTAPOUOIEG ETTEVOUCEIG CUYKPIVOVTAI O€ OXE0N HE TOV avTaywvious. Mia upnAni agioAdynon dev sival
ETTOPKNAG VIO TNV aVAANWN PIOG ETTEVOUTIKAG ATTOQPACNG.

Aiaxeipiotpia Etaipia: 3K Investment Partners MovompéowTrn A.E.A.A.K. — AietBuvon: Kapvedadou 25-29, 106 75, ABrjva - N.E.MH
1003501000 - YIEGO: 38476/B 1288/13-09-1990
OgpatopuAakag: TPAMNEZA MNEIPAIQLZ - Apepikig 4, ABva - Eromrtetouca Apxn: EMITPOMH KEGAAAIATOPAZ
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Aegiko

AAlgpa To AA@a eival éva emmAéov TTOOOOTO ammodoong £vog agoifaiou KepaAaiou, Héow TNG EVEPYRG DIAXEIPIONG, TTOU Eival AVWTEPO Kal
gemepva TNV amédoon Tou deikTn avagopdg. Ze TePITTwon BeTikoU dAga, To apoifaio KepdAalo ammédwoe kaAUTEpa atréd Tov JeikTn
avapopdg.

Apoifaio ke@dAaio: 'Apoifaio Ke@GAalo' €ival 0 OpOG TTIOU XPNOIUOTIOIEITAl OUXVE Yyid TOV Opyavioud OUAAOYIKWY ETTEVOUOEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave€aptnTog TTGpoxog oTov Topéa Tng épeuvag emmevduoewy. H agloAdynon Tng Morningstar
OUVIOTG pIa TTOOOTIKA ATToTiMNON TNG TTaAaI6TEPNG aTTddoaNG evog apoifaiou kepaAaiou. AauBdavel utréyn Toug KIvOUVOUG TTou GXETICovTal
He éva apoifaio KePAAaIo Kal TIG apOIBEG TIG OTToieg Xpewvel To ev Adyw apoifaio kepdAaio. H agloAdynon dev AauBavel utrdyn Tuydv
TIOIOTIKOUG TTAPAYOVTEG Kal UTTOAOYIeTal BAoel evog (paBnuatikoU) TUTrou. Ta apoiBaia KEQAGAQIO KATNYOPIOTIOIOUVTAl KAl OUYKPIVOVTAI PE
Trapopoia apoifaia kepdAaia, pe Bdon Tn Babpoloyia Toug. ZTn ouvéxeia, BabuoloyouvTal pe 1 éwg 5 aaTépia. Ze KAOe KaTnyopia, To TTPWTO
10% AapBdvel 5 aoTépia, To £TTOPEVO 22,5% AapBdvel 4 aoTépia, To eTOpevo 35% AapBdvel 3 aoTépia, To eTTOPEVO 22,5% AauBavel 2 aoTépia
Kal To TeAeuTaio 10% AapBdvel 1 aotépl. H BaBuoloyia utroAoyideTal o€ pnviaia Baaon, AappdavovTag utréwn Tnv TaAaidtepn amédoon yia Tig
TEPIGdOUG 3, 5 kal 10 €TWV, eV dev AapBavovTal uTToyn ol HEAAOVTIKEG ayOpEG 1 N HEAAOVTIKA aTTod0oaT.

Agiohoynon Morningstar 3 erwv: H (ToooTikf) afloAdynon Trou utroAoyifeTal o€ dIGOTNPA TPIWV €TWY, AauBdavovtag utréyn TIg
TTAAQIOTEPEG ATTOBOTEIG KA TIG DIAKUPAVOEIG TIMWV.

Aglohoynon Morningstar 5 etwv: H (TToooTikr) afloAdynon Trou utroAoyifeTal oe JlGoTnUa TEVTIE €TWV, AauBdvoviag utréyn Tig
TTaAQIOTEPEG ATTOBSAOEIG KA TIG DIOKUPAVOEIG TIMWV.

Amrodoon: Agixvel To TToo0OTO PETABOARG TNG KaBaprG TIUAG Tou apoifaiou kepaAaiou evidg kaBopiopévng TrepIddou.

Amrodoon ot Afgn gival n arédoaon emévduang o€ opOAOYo O€ TTEPITITWON dIOKPATNONG £wg TN ARgN.

BATa: To BATa deixvel TN PeTaBANTOTNTA €vdg apoiBaiou kepalaiou ae olykpion pe To deikTn avagopdg Toug: Eival éva pérpo euaiobnaiag
TwV PETABOAWY TNG KABAPAG TIPAG TOU apoIBaiou KEQOAAiOU CUYKPITIKG WE TO OeikTn ava@opdg Tou Kal eTriong, deiXvel TO ouaTNUATIKO
Kivduvo Tou apoifaiou KepaAaiou o€ oUYKPION PE TNV ayopd oTnv oTToia dpacTnpioTroiETal.

Aciktng avagopdg: Mpdkemal yia TPOKABOPIOUEVO, QAVTIKEIUEVIKO WETPO TIPOG TO OTIOI0 OUYKPivovTal oI OTTodO0EIG €VOG ETTEVOUTIKOU
KepaAaiou.

Agiktng kivduvou kal amodoong: Mpokeral yia Tov oUvBeTo Seiktn KIvdUvou kai amédoong (SRRI). Karadeikvuel Tn BaBuoAoyia Tou
KQVOVIOTIKOU KIVOUVOU €vOg €TTIHEPOUG apoIBaiou KepaAaiou o€ KAipaka até 10 1 (XapnAdTePOg Kivduvog, ouvhRBwg xaunAdTepn ammédoan)
£wg 10 7 (UYPNAOTEPOG KivOUVOG, ouvrBwg uwnASTePn aTrddoan). O uttoAoyIopog yivetal ue BAan Tn HETARANTOTNTA TOU ETTIHEPOUG apOIBaioU
kepahaiou, eTTopévwg AauBaver uTrdwn Tn HETABOAR TWV TINWV SIATTPAYPATEUONG GTNV AYOpPd.

Aciktng MNMAnpogopiwyv (Information ratio): peTpd Tnv utrepBdAouca amédoon piag emmévduong (T.X. evog auoifaiou KepaAaiou) o€
oUyKpIon PE BEIKTN avapopdg, oe axéon PE TN METABANTOTNTA TNG TTPOOBETNG aTTddoang. AvTITTPoowTTEUEl TO TTPOTBETO TTOOd ATTGd00NG TTOU
AapBaver évag emevduTiAg avda povada augnong Tou kivduvou. Oco uwnAdTePog o deikTng TTANpogopiwv (information ratio), T6oo uwnAdTEPO
TO TTOCOOTO ATTAdOANG TTOU ETTITEUXONKE AVA PHovAda KIVOUVOU.

Aidpkeio: METpo yia TNV €uaioBbnoia Twv TIHWY TWV OJOASGYWV OTIG PETABOAEG TwV eTTiITOKIWY. 000 peyaAUTeEPO gival To evaTTopeivav péco
SIGoTNUA TWV OJOASYWV OTO apoIBaio KepaAaio (HEyaAUTEPN SIAPKEIR), TOOO TTEPITTOTEPO Ol TIEG TOUG Eival EUAIOBNTEG OTIG PETABOAEG TWV
emTokiwv. OTav augdvovTal Ta £TOKIA, Ol TIHEG TWV OPOAOYWV Ba UEIVOVTAI KAl TO QVTIOTPOPO.

Etnoia apoifn diaxeipiong: H apoifn diaxeipiong eival To €TACI0 €000 eKTTEQPACTHEVO O€ TTOOOOTO. AuTA N apoIBn TTepIAapBaveTar kar AdN
utroAoyioBei oTnv kaBapr) TIUR Tou agoifaiou kepaAaiou. AtroTeAei apoIBfy TnNG SlaxelpioTpIog eTaipeiag TTANpwun yia Tn dlaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia Evepyntikou (KAE): H kaBapr agia fi kal kaBapn Tipr (evepynTikoU (KAE) gival n Tipr evog emmipépoug apoifaiou kepaAaiou. H
KAE utrohoyiCetal TTpoaBétovtag Tig agieg SAwV Twv TTPOoIGVTWY OTa OTToia £TTEVOUCE To apolfaio KEPAAQIo Kal SiaipwvTag auté To TTood
TIPOG TOV apIBUS TwV PEPIDIWV Ot KUKAoOpia.

Katnyopia apoifaiou kepaAaiou: Katadeikviel TNV kaTnyopia Tou agoifaiou kepaAaiou: PETOXIKO apoiBaio kepdaAaio, apoiBaio KepaAaio
opoAdywv, apoifaio kedAaio TG Xpnuatayopdg, dopnuévo apoifaio KeQAAQIo (UE KATTOIN POPQN TTPOCTACIAg KepaAaiou), apoifaio
KEPAAQIO SIAPOPWY TTEPIOUCIAKWY OTOIXEIWV ) YIKTO apoIBaio KEPAAaIo.

Méon motoAnTmik agioAdynon: H Méon moToANTTIKA agloAéynon Tou auoiBaiou KepaAaiou BacileTal oTn WECN TIGTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou aToixeiwv. lMa Tov uttoAoyiopd Tng olvBeTng/péang agioAdynang oe eTiTTedo YEGOU, XPNOIYOTTOIOUVTAI OI
aglohoyrioeig Twv Moody, Fitch kai S&P. H ouvBetn agloAdynon utroAoyileTal wg o péoog 6pog pe Baon Tn SIaBecIOTNTA TwV agloAoyRTEWY
TOTOANTITIKAG IkaveTNTag. H oUvBeTn agloAdynon utroAoyieTar yia TiThoug oTaBepol eil00dApaTog. H moTwTikr diaBdduion ToikiAAel atmd
uynAn (‘AAA' éwg 'AA") oe peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', ‘B, 'CCC', 'CC' éwg 'C').

MpopnBeia egayopdg: MpokeTal yia apoiBr TTOU XPEWVETAI EQATTAE OTaV BEAETE va ATTOXWPAOETE ATTO TO ETTEVOUTIKG KEQAAQIO.

MpopnBsia cuppeToxng (PEy.): MPOKETal yIo TTPOUNRBEINTTOU XPEWVETAI EQATTAE YIA TOUG AYOPAOTEG £VOG ETTEVOUTIKOU KeQaAaiou. ZuviBwg
€KPPAZETAI WG TTOOOCTO OTO KEPAATIO TTOU ETTEVOUETE.

ZuvoAikn agioAdynon Morningstar: H ZuvoAikr) agloAdynon Morningstar €ival o oTaBuiopévog pécog 6pog avedpTnTwy agioAoyrnoswy
TTou Sievepyei n eTaipeia Morningstar.

ZUVOAIKG evepynTIKO Ke@alaiou (skat.): Ta Treploudiakd oToixeia uttd Tn dlaxeipion OAwv Twv KATNYOPIWV HEPISiWV evOg apoifaiou
KepaAaiou.

T@dApa Atrotutrwong: H TUTIKA atrékAion Tng dlagopdg avaueoa atnv amddoan evog apoiBaiou kepalaiou kal Tou SeiKTn avagopdg Tou
o€ KaBopIoP£vo XPoviKS dIGoTna (TT.X. 1 €70, 3 €Tn KATT).

Tpéxouoeg emifapivosig: To olvoho Twv eTACIWV eTTavaAapBavopevwy e£6dwY yia éva apoiBaio KEPAAQIO EKTTEPPATHEVO WG TTOCOOTO
€TTi TOU evepynTIKOU Tou. MepidauBavouv cuvABwg TNV apoifr diaxeipiong, TiS apoiBég dioiknong, Ta £§0da dnuoacieuang K.ATT.

Tumikn AmokAion: H tumkh amokhion dnAwver Tnv mOavotnTa diakiJavong evog TTOOO0TOU WECO Of €vO OUYKEKPIUEVO €UPOG OF
OUYKEKPIYEVN TTEPIOBO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uynAf HETABANTOTNTA), TO £0POG TWV TTIBAVWV OTTOTEAECUATWY Eival
peyaho.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



