AlapnuioTikr Avakoivwaorn - @UAAo MNAnpogopiwv

3K A/K Metoxiko EcwteptkoU - Katnyopia Mepidiwv E

3 Investment
Partners

(ASela TUotaong Tou apolBaiov kepalaiou: Armod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Ma TepIocéTEPEG TTANPOPOPIEG avaTpéSTe OTO AEEIKO

Emevéutiki MoAttikn

ErevduTiké okoTrd Tou apoifaiou kepalaiou atmoTelei n mmiteugn utrepagiiv péow g
€TTEVOUONG KUPIWG O€ UETOXIKOUG TITAOUG ETQIPIDV €I0NYUEVWY OTO XPNUATIoTrPIO
Abnvwy (X.A)).

[a TNV uAoTToinon Tou oKOTTOU TOoU TO apoIBaio KEPAAaIo £TTEVOUEI TOUAGXIGTOV 65% TOU
EVEPYNTIKOU TOU O€ PETOXEG Tou XpnuaTtioTnpiou ABnvwv. Asutepeudviwg, duvaral va
€TTEVOUEI PEPOG TOU EVEPYNTIKOU TOU OE UETOXEG ETAIPILIV TOU EGWTEPIKOU ETTISILKOVTAG
TNV HEYIOTOTTOINGN TWV OTTOBOTEWY TOU.

Alvatal emiong va emevdlel O€ PIKPOTEPA TTOOOOTA Kal 0t GAAEG KivnTéG agieg
EIONYPEVEG 1) TTPOG ElI00YWYH O€ opyavwpévn ayopd kpdroug pédoug Tng E.E. fy o€
ETTOTITEUOUEVN QYOPE TPITNG XWPAG, HESA XPNUATAYOPAg EI0NyUéva 1 un €I0nNypéva o€
opyavwpévn ayopd Tng E.E. } o€ emmotrteudpevn ayopd TpiTNG XWPag, TiTAoug aTaBepol
€1000pPOTOG, TPATTEIKEG KATOBEDEIG, TTapdywya TTPOoIGVTA Kal MEPIdIa 1) PETOXEG
Opyaviopwv Zuloyikwy Etrevduoewv oe Kivnrég Aieg (OZEKA) 1) GAwv 10080vapwv
Opyaviopwy.

H améktnon n n eGayopd Twv pepidiwv eival duvarr KaBe (epydaoiun) nuépa KaTotv
aITJaTog Tou HeEPIBIOUXOU, OTnV avtioToixn TiuA d16Bsong R eayopdg, OTTWG auTr
utroAoyigeTal oUpwva pe Tov Kavovioud tou agoifaiou ke@aAaiou kal SnuooieveTal
otnv iotooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou eival o AgikTng ZUVOAIKAG
Amoédoong Tou MevikoU Aegiktn Xpnuatiotnpiou ABnvwv. To agoifaio KEPAAQIO OOKEi
evepynTIKA dlaxeipion €vavti Tou deiktn avagopdg, dnAadn, n 3K Investment Partners
£XEI TN SIAKPITIKA EUXEPEIT WG TTPOG TNV ETTEVOUTIKN dlaxeipion Tou apoifaiou kepaiaiou
KOl KATd OuvEéTTEld N oUVOEDN TOU XaPTOQUAGKIOU Tou atrokAivel amd Tn ouvBeon Tou
Seiktn avagopds. O SeikTng avapopds Tou apoIBaiou KEPAAAIOU XPNOIMOTIOIETAI HGVO
yia oKoTToUG OUYKPIONG Kal yia Tov UTToAoyiopd Tng METABANTAG apoiBrg ammdédoong
(“performace fee”). O BiaxelpioTAg, amd Tov OTOI0 TTAPEXETAl O WG Gvw JeikTNG
avagopag Eival EyyEyPaNUEVOG OTO UNTPWo Tou dpBpou 36 Tou Kavoviopou (EE)
2016/1011.

H Siavopr) Tuxév kepdwv AauBdvel xwpa, katd Tnv kpion g 3K Investment Partners
€iTe PE €TTOVETTEVOUON MEPIOMOTOG HE £€KOOON VEwV pEPIdiwWV &iTe pe KaTaBoAn
JepioUATOG OE PETPNTAL.

*H emevoutikn moAImikn Afpénke amd 1o Eyypago Badikwv mAnpo@opiwyv EmevouTwV
(KIID).

Fpadpnpa EEEAENG KaBapng Tiung Mepidiou (10 eTwv)
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3K A/K MeToxik6é EowTepikol AgikTng Avagopdg

31/08/2024
Baoikég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Nopiopa EUR
Kwdikdg ISIN GRF000072006
Kwdikég Bloomberg INGDOEF GA
Aeiktng Avagopdg 100% ASE (TR)

AlaxeipioTpia ETaipia 3K Investment Partners

Karnyopia pepidiou E (I51iTeg MeAdreg)

‘Evapgn Evepyotroinong

Karnyopiag Mepidiou 17/03/2006 -
KaBapr) Tiuy Mepidiou 30/08/2024 14,65 €
2uvoAiké Evepynriké A/K (Ek. 30/08/2024 60,34 €
KaBaprj TiuA (TéAog Tou 31/07/2024 14,86 €
TIPONYOUHEVOU PAVQ)

NMpaktikég MAnpodopieg

ApoiBn Alaxeipiong 2,08%
ApoiBr) ©epatopuAakng 0,18%
MéyioTtn MpopnBeia ZuppeToxng 2,00%
MpopnBeia E¢ayopag 0,00%

ApoiBr Atrédoong

o€ etfola Bdon avepxopevn oe MooooTd péXpL 20% et TG TUXOV BeTikig Stadopds petay
g anodoong kdbe katnyopiag pueptdiwy tou ApotBaiou Kepahaiou kat tng anddoong tou
eKAoToTe LoxUovtog Seiktn avadopds. ApolBry amddoong KataBEMeTal akOpn Kat ot
nepintwon mou to ApolBaio KepdAawo éxel apvnuiky anodoon, epéoov MAnpoldvIaL oL
npoUnoBécelg mou kabopilovial oTov KAVOVIOUO TOU. AEMTOUEPELEG avadopLKd HE TO
povtédo apoBrig anoddoong mephapBavovial oto evnuepwtikd SeAtio to omoio eivat
Stabéotpo otnv StevBuvon www.3kip.gr

10 MeyaAUtepeg MeTOXIKEG OECELG

EONIKH TPAMEZA THZ EAAAAOZ (KO) 8,02%
JUMBO A E.E (KO) 7,77%
MNEIPAIQZ FIN.HOLD.(KO) 7,22%
EUROBANK HOLDINGS (KO) 7,18%
AHMOZIA EMIXEIPHEZH HAEKTPIZMOY A.E. (KO) 5,55%
BANK OF CYPRUS HOLDINGS 4,41%
TITAN CEMENT INTER. 4,26%
KPI-KPI BIOMHXANIA TAAAKTOZ A.B.E.E. (KO) 4,04%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 3,84%
OMAM AE OPFANIZMOZ MPOIN.AFQNQN.MOAOZ®. (KO 3,57%
KAadikh Katavoun

XpnuartotmoTwTikdg KAGdog — 32,73%
Biopnxavia - 15,13%
KaravoAwTika AyaBda & YTnpeoieg - 13,43%
Mpwteg "YAeg | | 8,10%
Evépyeia | | 7,62%
Evépyeia | ] 7,52%
Koiviig Q@éeiag | 6,58%
Baoika KaravaAwtiké Ayada L} 5,99%
TexvoAoyia MAnpo@opIkAg 1 2,47%
Akivntn Meplouaia ! 1,03%
ApoiBaia Kepdahaia I 1,00%
ATIQITACEIG - YTTOXPEWTEIG ! -1,60%

To Tapdv atroTeAEi dIaPnUICTIKR avaKoivwaon. AvaTpéETe OTO evnUEPWTIKO BEATIO Kal OTO £yypa@o BAcIKwV TTANPOPOPIWV TOU apoiBaiou
KEPAAQioOU TTPIV TTPOREITE € OTTOIAdNTTOTE OPIOTIKI| ETTEVOUTIKA ATTOQAaH.

ARA
1 1A

1S 1S

BA. amotroinon EuBuvng oTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoxiko EowtepikoU - Katnyopia Mepidiwv E 3 g‘avrttestta?"sem

O1 Tponyoupueveg amrodooeig Sev TPoBAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etfioleg Anodooels (%) NpodiA Kiwvdbvou

65 2uvoAikég Agiktng Kivauvou (ZAK)

Aciktng Kivdovou
15
-35

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
EYPQ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 XapnAdrepog Kiviuvog YynAoTtepog Kivduvog
® AK -21,05 -255 -532 1986 -7,65 30,01 -506 19,29 3,19 3574

® Aciktng Avagopdg  -28,26  -22,22 452 27,05 -21,97 53,64 -9,03 12,69 7,05 43,52

O ZuvotrTikég Aeiktng Kivduvou (ZAK) Baaifetal otnv Tmapadoxr 611 Ba dioKpaTAoeTe

To TIPOIGV yia 5 €tn. O TPAyMaTIKGG KivOUVOG UTTOPEI VO TTOPOUCIGOEl GNUAVTIKR

. . o SiakUpavon o€ TIEPITITWAON TTOU PEUCTOTIOINCETE O TIPWIMO OTASIO KOl UTTOPEi va
JwPEUTIKEG AtoSOoELS (%) CIOTIpAEETE Ay6TEDQ.

O ZuvorTikdg Aeiktng Kivduvou eival évag odnyog wg Trpodg To emmiedo KivOUvVou o€

1;3 aguykpion We GAAa TrpoidvTa. Acgixvel TT6o0 OAVO eival va EXETE ATTWAEID XPNHATWY
60 egammiag TG dloKUPAvVONG Twv ayopwv R dI6TI Oev eipaoTte ot Bféoen va oag
30 TTANPWOOULE.
0
1Etog 3Em 5Em ‘Exoupe KaTat@gel autd To TPoi6V wg 5 amd 7, 1o omoio eival n pecaia-upnAn
Katnyopia KivdUvou SI6TI £TTEVOUEI KATA KUPIO AGYO O€ PETOXEG, Ol OTTOIEG EVOEXETAI VA
; ; ; TTOPOUCIACOUV ONUAVTIKEG dlakupdvoelg. H katnyopiotoinan ptropei va aAAGEel oTo
EYPQ 1°Erog 3'Em 5'Em péMov. H xaunAéTepn katnyopia (1) dev onuaivel undeviké kivduvo. To TTpoiév autd
® AK 8,28 55,14 80,49 Sev TrepIAapBavel TTpooTacia atrd Tn PEAAOVTIKY) aTTGd00N TNG ayopds, aTTopévwg Ba
® Aciking Avagopdg 13,76 71,18 90,90 utropoUoare va XAoeTe éva WEPOG A 0AGKANEN TNV ETTEVOUCT) 0ag.

o TePIcoOTEPEG TTANPOPOPIEG TXETIKA PE TOUG KIVOUVOUG, PTTOPEITE VO AVATPESETE OTO
. i . . i . . i i EvnuepwTiké AeATio, TO oTTOiO Eivan diaBéaipo aTn dielBuvon www.3kip.gr.
O1 CWPEUTIKEG ATTOBOTEIG £XOUV ONUEIO aVAPOPAS TO TEAOG Tou TIAEOV TIPOC@ATOU HAva.
* A6 Tnv 01/07/2013 wg SeikTng avapopds opioTnke 0 AgikTng ZuvoAikrig ATTddoong Tou MevikoU AeikTn
Xpnuariotnpiou ABnvwv. O TrponyoUpevog SeikTng avagopdg Atav o oUveeTog Seiktng: 70% Acgiktng
ZuvoAikrig ATrodoong Tou Mevikou Agiktn XpnuaTtiotnpiou ABnvwy kai 30% Aeiktng Stoxx Balkan 50.

ZTATLOTIKA

EUR 1 ETog 3'Emn
Tummki AmokAion (%) 14,14 16,69
Aha (%) 3,31 0,56
BAta 0,87 0,84
Information Ratio -1,27 -0,75
ZpaApa amotiTwaong (%) 4,33 5,15

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZXH KAI Ol NIPOHFOYMENEZX ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKELZ
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riners

Anonoinon EuBivng

To Tapdv €viutio OTTOTEAEI BIAPNUICTIKA AVOKOIVWGN EVNUEPWTIKOU TIEPIEXOUEVOU, N oTroia cuvtdooetalr amd Tnv eTaipia «3K Investment
Partners» («ETaipia») aTrokAEIGTIKG Kal HOVO yia TTANPOQOPIaKOUG GKOTTOUG Kal TTApOXT) YEVIKWY TTANPOPOPIAKWY OTOIXEIWY OXETIKA WE TNV idia, Ta
TIPOIGVTA Kal TIG UTINPeaieg TTou Trapéxel. Or TrepidapBavopeveg o€ autd TTANPOPOPIEG i aTTOWEIG aTreUBUVOVTAl O€ UPIOTAUEVOUG 1 duvnTIKoUG
TrEAGTEG KATA YEVIKO TPOTTO, XWPIG Va £Xouv AABEl UTTOWN TIG ESOTOUIKEUPEVEG GUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOIKY duvatdtnTta,
TO €TTTEdO AVOXAG OTOV KivOUVO, TNV EUTTEIPI KAl TN YVWON TwV TBavWy TTapaAnTITWV Tou TTapévTog Kal, wg €K ToUTou, dev ouvIoTOUV Kal eV
TPETTEl va ekAapBavovTal, euBéwg N PPEoWS, WG TTPOTACN R TTPOTPOPE Yia Tn SlEVEPYEIX GUVAAAAYWY OE XPNUATOTTIOTWTIKG PéCa ) vodiopaTta
oUTe wg ouaTaon i GUPBOUAN yia Tn Afyn ETTEVOUTIKWY ATTOQACEWY OXETIKG WE auTd. To TTapov éviutro Sev atroteAei oUPBaON 1 OTIOIOUBATIOTE
€idoug déopeUan, OUTE OUVIOTA EVNUEPWTIKG OeATIO. To TTapOV BEV OUVIOTA £PEUVA OTOV TOUED TWV ETTEVOUCEWY Kal, GUVETTWG, deV KATAPTIOONKE
OUPPWVA UE TIG ATTAITACEIG TOU VOUOU TTOU ATTOOKOTTOUV 0T SIa0@AAIon TNG avegapTnaoiag TnG £PEUVAG OTOV TOUED TWV ETTEVOUTEWV.

Me Tnv emiQUAagn avTiBetng dAwong, AeG o1 TTaPATIBEPEVEG OTO TTAPOV ATTOWEIG, SNAWOEIG Kal TTAnpogopicg avrikouv atnv Etaipia, n omoia éxel
AG&Ber adeia Asitoupyiag kal emoTITeUETal atrd TNV EmimpoTr) KepaAaiayopdg, kal umropolv ava Taoa oTiyyr va Tpotrotroindolv, o€ TTEPImTwan
HETABOAAG Twv ouvlnkwv Tng ayopdg. Or TTapexdueveg TTANpPo@opieg dev EMTPETTIETAI va avVTIYPAPOVTAl, AvVATTOPAYOVTal, TPOTTOTTOIoUVTaIl 1)
diavépovTal, Xwpig TNV TTponyoUuevn £yypagn £ykpion Tng Etaipiag.

Karémv T1oUTwy, o AATITNG TG Trapoucag TTANPo@opnong o@eilel va Trpoxwpnoel o€ OIKr Tou €peuva, avaAuon kar empBeBaiwon Twv
TTANPOPOPIWV KOl OTOIKEIWY TTOU TTEPIEXOVTAI OTO TTAPOV EVTUTTO Kal va avadnTioel aveEapTnTEG VOUIKEG, @OPOAOYIKEG Kal ETTEVOUTIKEG CUHBOUAEG
atré TmayyeAPaATIEG, TTPIV TTPOXWPACEI OTN AW TNG ETTEVOUTIKAG TOU OTTOPACNG.

O1 eevdUoeIg ouveTdyovtal KIvoUvoug. H apxikni agia Tng emmévduong Kai n arédoon Tng gival Suvard va onuEILVOUV dvodo 1 TITwan,
pE evBeEXOUEVN ATTWAEIN TOU £TTEVOESUPEVOU KEQOAAQiou.

Eidikd wg mpog Toug OZEKA, o1 evdla@epduevol eTTEVOUTEG KAAOUVTAI, TIPIV TN AN OTTOIACOATIOTE ETTEVOUTIKAG aTTOQACNG, VO aVATPEXOUV KAl Val
diaBagouv TTPOCEKTIKG TIG Baaikég MAnpogpopieg yia Toug ETrevouTtég Kal To evnuepwTikG deATio Twv OZEKA kai va otabpifouv, pe Tn Borbeia kai
OUMBOUAN €&EIBIKEUPEVWY ETTAYYEAUATIWOV GUUBOUAWY, TNV KATAAANASTNTO KABE €TTEVOUONG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH) EVOEXETAI VO
éxel. To éviumro Twv Baoikwv MAnpogopiwyv yia Toug EevduTég, To evnuepwTikG SeATio Kal o1 TeAeuTaieg ekBéoelg Twv OZEKA mou n
Etaipia diaxeipideran diatiBevrar otnv eAAnVIKA YAwooa, xwpig Xpéwon, otnv £édpa Tng ETaipiag ka1 oTnv 1oTooeAida Tng www.3Kip.gr.

To apoiBaio kepdAaio TTou diagnuieTal aTo TTAPOV APOPE TNV ATTOKTNON PEPISiWY OTO apoIBaio KEPAAQIO Kal OXI O€ OUYKEKPIPEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG WETOXEG €TaIpiag ) opdAoya, SI6TI auTd €ival uOVO Ta UTTOKEIMEVO OTOIXEID TOU €VEPYNTIKOU TTOU QVFAKOUV OTO
apoifaio kepdaAaio.

Mo TAnpogopieg otV eAANVIKR YAWooa avagopikd pe Tn Siadikacia UTTOBOARG TTAPATTIOVOU ) KaTAyYENOG OTTO ETTEVOUTEG 1} UTTOWRQIOUG
€TTEVOUTEG, KaBWG kal Tnv duvatétnTa TTPoo@uyng oTov «EAANVIKG Xpnuatooikovopiké MeooAaBnti-AcTikp Mn Kepdookotrikr Etaipeia
EvaMakTikig ETriAuong Ala@opwvy, PTTOpEITE va avaTtpégete oTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOUEVEG PE TO TTAPOV EVTUTTO TTANPOPOpPiEG Sev ouvodeUovTal aTTé Kayia yyunaon, €ite pnTn €ite épueca dnAwpévn. O OZEKA Sev éxouv
gyyunpuévn arédoon Kal ol TTponyouUueveg amodooeig dev dlag@aiifouv Tuxov peAAovTIKEG. Me deSOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIvEUvVouUg TnG ayopdg, dev uTropei va utrdpgel kayia diaBeBaiwon 61i ot OZEKA Ba emTUx0ouV TOug £TTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AietBuvon: Kapvedadou 25-29, 106 75, ABrjva - M.E.MH
1003501000 - YIEGO: 38476/B 1288/13-09-1990
OgpatopuAakag: TPAMNEZA NEIPAIQZ - Apepikng 4, ABrva - Eromrtetouca Apxn: EMITPOMH KEGAAAIATOPAZ
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Ae€ik6

Alpa To AN@a eival éva emTTAéov TTOO0OTO aTTddoong £vog apoifaiou KepaAaiou, péow TG EVEPYAG BIAXEIPIONG, TTOU Eival AVWTEPO Kal
gemmepvda TNV amoédoon Tou deikTn avagopdg. e TePITTwon BeTikol GA@a, To apoifaio KepaAalo amédwaoe KaAUtepa ammd Tov OeikTn
avapopag.

ApoiBaio kepdAaio: 'ApoiBaio kepaAaio' eival 0 6pOg TTOU XPNOIUOTTOIEITAI CUXVA YIa TOV OPYyavIoPO CUAAOYIKWY eTTEVOUCEWY. ATTOS00N:
Agixvel 10 T000OTO peTABOARG TNG KaBaphg TIUAG Tou apoiBaiou kepaAdiou evTag KaBopiopévng TrepIddoU.

Amodoon ot Afgn gival n arédoan emévduang o€ opoAoYo o€ TTEPITTTWON dlaKPATNONG £wg TN ARgN.

BATa: To BATa deixvel TN peTaBAnTéTNTA €vOG apoiBaiou kepaaiou ae olykpion pe To deikTn avagopds Toug: Eivar éva pétpo euaiobnaiog
TwV PETABOAWV TNG KaBapig TIHAG Tou apoifaiou KeQaAaiou CUYKPITIKG WE TO OeikTn avapopdg Tou Kal €TTiong, deiXvel TO oUCTNUATIKO
Kivduvo Tou apoiBaiou kepaAaiou g€ oUyKpIonN WE TNV ayopd GTnV OTToio dPAaTNPIOTTOIETAl.

Aciktng avagopdg: Mpdkemal yia TPOKABOPIOPEVO, QVTIKEIUEVIKO WETPO TTPOG TO OTIOI0 OUYKPIvOVTal OI OTTOOOCEIG €VOG ETTEVOUTIKOU
KepaAaiou.

Agiktng kivduvou kal amodoong: Mpokeral yia Tov oUvBeTo Seiktn KIvOUvou kai amédoong (SRRI). Karadeikvuel Tn BaBuoAoyia Tou
KOVOVIOTIKOU KIVOUVOU €vOg €TTIHEPOUG apoIBaiou kepaAaiou og KAipaka atré 1o 1 (XaunAdTepog kivduvog, ouviBwg xaunAdtepn amédoan)
£wg T0 7 (UYPnAOTEPOG KivOUVOG, ouvBwg uWnASTEPN aTTddoan). O uttoAoyIopog yivetal ue BAan Tn HETARANTOTNTA TOU ETTIHEPOUG apoIBaiou
KepaAaiou, eTTopévwg AapBavel uTréyn Tn PETABOAR TwV TIHWYV dlIaTTPayUdTEUONG OTNV ayopPd.

Aciktng MNMAnpogopiwyv (Information ratio): perpd Tnv utrepBdAouca amédoon piag emmévduong (T1.X. evog auoifaiou KepaAaiou) o€
ouUyKpIon PE BEIKTN avapopag, oe axéon PE TN METABANTOTNTA TNG TTPOTBETNG aTTddoaNG. AVTITTPOCWTTEUEI TO TTPOTOETO TTOOG ATTGS00NG TTOU
AapBaver évag emevduTtig ava povada augnong Tou kivduvou. Oco uwnAdTePog o deikTng TTANpogopiwv (information ratio), T6oo uwnAdTEPO
TO TT0000TO ATTGd00NG TTOU ETTITEUXONKE AVA povAada KivdUvou.

Aidpkeio: METpo yia TNV guaioBbnoia Twv TIHWY TwV OJOASYWV OTIG PETABOAEG Twv eTTiITOKiIWY. O00 peyaAdTePO gival To evatTopeivav péco
dIGoTNPA TwV OPoASOYWYV 0TO apoiBaio KepaAaio (ueyaAUuTepn SIGPKEIQ), TOOO TTEPICCOTEPO Ol TIEG TOUG Eival EuaioBNnTEG OTIG PHETABOAEG TwV
emmTokiwv. OTav augavovTal Ta ETTITOKIA, Of TIHEG TWV OPOAGYWV Ba PEIDVOVTAI KAl TO avTioTPO®O.

EtAoia apoifn diaxeipiong: H apoifn diaxeipiong eival To €TA0I0 €000 eKTTEQPACTHEVO O€ TTOO0OTO. AuTA N apoIBn TTepiAapBaveTar kai AdN
utroAoyioBei oTnv kaBapr) TIUAR Tou agoiBaiou kepaAaiou. AtroTeAei apoiBf Tng dlaxelpioTpiag eTaipeiag TTANpwun yia Tn diaxeipion Tou
apoiBaiou kepaaiou.

KaBapr Agia Evepynrikou (KAE): H kaBapri agia rj kal kaBapr Tipr (evepynTikoU (KAE) gival n Tiur evog eTmipépoug agoiBaiou keaaiou. H
KAE utrohoyiCetal TTpoaBéTovtag Tig agieg SAwV Twv TTPOoIGVTWY OTa oTToia £TTéVOUCE To apoifaio KEPAAaio Kai SiaipwvTag auté To TTood
TTPOG TOV apIBud Twv pePISiwv o€ KUKAogopia.

Katnyopia apoifaiou kepaAaiou: Katadeikviel TNV kaTnyopia Tou agoifaiou kepaAaiou: PETOXIKO apolBaio kepdaAaio, apoiBaio KepaAaio
OpOoAGYwv, apoifaio ke@AAaio TG xpnuatayopds, dopnuévo apoifaio KepaAalo (e KATTOI POPQr TTPOCTACiag KepaAaiou), apoifaio
KEPAAQIO SIAPOPWY TTEPIOUCIAKWY OTOIXEIWV ) YIKTO apoIBaio KEPAAIo.

Méon miotoAnmrikn agiohoynon: H Méon moTtoAnmTik agloAdynon Tou apoiBaiou kepahaiou Pacifetal oTn péOn TIOTOANTITIKA
agloAdynon Twv CUCTATIKWY Tou aToixeiwv. IMa Tov uttoAoyiopd Tng olvBeTng/uéang agioAdynang oe eTiTTedo YECOU, XPNOIYOTTOIOUVTAl Of
agloAoyrioeig Twv Moody, Fitch kai S&P. H oUvBeTn agloAdynaon utroAoyileTal wg o péoog 6pog pe Baon Tn SiaBecipdTNTA TWV agloAoyroewy
TOTOANTITIKAG IkavéTNTag. H oUvBeTn agloAdynon utroloyideTal yia TiThoug oTaBepol eil00dApaTog. H moTwTikr SiaBdduion ToikiAAel atmd
uynAn (‘AAA' éwg 'AA") oe peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C’).

MpounBeia egayopdg: Mpokemal yia apoiBr TTou XPeWVETal EQATTAE OTaV BEAETE va ATTOXWPAOETE ATTO TO ETTEVOUTIKG KEPAAQIO.

MpounBsia cuppeToxng (PEy.): MPOKEITal yIo TTPOUNRBEINTTOU XPEWVETAI EQATTAS YIA TOUG AYOPAOTEG £VOG ETTEVOUTIKOU KeQaAaiou. ZuviBwg
EKPPAZETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZUVOAIKG evepynTIkG ke@alaiou (ckat.): Ta Teploudiakd oToixeia uttd Tn dlaxeipion GAwv Twv KATNYoPIWV PEPISiWV evog apoifaiou
KepaAaiou.

ZedApa AtroTumrwong: H TUTTIKA atrékAion Tng dlagopdg avaueoa aTnv atmédoan evog apoiBaiou kepalaiou kal Tou SeikTn avagopag Tou
o€ KaBopIoPEVO XPoVIKG didaTnua (TT.X. 1 €706, 3 £Tn KATT).

Tpéxouoeg emiBapuvosig: To oUvoho Twv eTACIWV eTTavaAapBavopevwy e£6dwy yia éva apoiBaio KEPAAQIO EKTTEPPATHEVO WG TTOCOOTO
€TTi TOU evepynTIKOU Tou. MepidauBavouv ouviBwg Tnv apoify diaxeipiong, TiG apoiBég dioiknong, Ta £§0da dnuoaieuang K.ATT.

Tumiky AmokAion: H Tumikr amokhion dnAwvel Tnv mOavotnTa dlakipavong evog TToo0oToU PECO Of éva OUYKEKPIUEVO €UPOG OE
OUYKEKPIMEVN TTEPIOBO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKAG ATTOKAIONG (= uwnAf HETABANTOTNTA), TO £UPOG TWV TTIBAVWV OTTOTEAECHATWY Eival
Heyaho.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



