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Mo TepIoTOTEPES TTANPOPOPIES AVATPESTE OTO AEEIKO

Emevéutikn MoAttikn

EmrevduTiké OKOTIé Tou apoifaiou KepaAaiou aTToTEAEI N ETTITEUEN UTTEPASILV HETW TNG
€TEVOUONG KUPIWG OE WETOXIKOUG TITAOUG ETAIPIDV EICNYHEVWY OTO XPNUATIOTAPIO
Abnvav (X.A.).

Ma v uAoTToinon Tou okoTToU Tou To apoIBaio KePAAaio €TTEVOUEI TOUAGXIOTOV 65%
TOU EVEPYNTIKOU TOU O€ PETOXEG TOU XpnuaTioTnpiou ABnvwv. Asutepeudviwg, duvaral
va emmevdlUel PEPOG TOU EVEPYNTIKOU TOU OF HETOXEG ETQAIPILWY TOU  EGWTEPIKOU
EMBILKOVTAG TNV PEYICTOTTOINGN TWV ATTOBOCEWY TOU.

Alvatal €Tmiong va €TTevdUEl O€ MIKPOTEPO TTOOOOTA Kal Ot GAAEG KIvNTEG alieg
€IONYPEVEG ) TTPOG €I0AywYr O€ opyavwpévn ayopd kpdtoug péloug Tng E.E. A o€
ETTOTITEUOHEVN Qyopd TPITNG XWPAG, HETA XpNUATAYOPAS EI0NYHEVA 1 un EIONYUEVA OF
opyavwpévn ayopd Tng E.E. fj o€ emoTrTeuduevn ayopd Tpitng Xwpag, Tithoug oTtabepol
€1000APATOG, TPATTEQIKEG KATABEDEIG, TTapdywyd TIPoidvTa Kal pePidIa f PETOXEG
Opyaviopuwv Zuloyikwv Etevdiocwyv oe Kivntég Agieg (OZEKA) 1| dAAwv 10080vauwy
Opyaviopwy.

H amékton i n egayopd Twv pepidiwv eivar duvarr) KaBe (epydoiun) nuépa Katotv
QAITAPATOG Tou pePISioUxou, atnv avtioToixn TiUA d1GBeong i egayopds, OTTwG autr
utroAoyiCetal oUppwva pe Tov Kavovioud tou apoiBaiou kegaAaiou kai dnupooieUeTal
oTnv iotooeAida Tng 3K Investment Partners (www.3kip.gr).

O Asiktng Avagopag (benchmark) Tou apoiBaiou kepaAaiou eival o AgikTng ZuvoAKAg
ATrédoong Tou evikoU Aegiktn XpnuaTiotnpiou ABnvuyv. To apoiBaio Ke@AAaio aokei
evepynTIKA Slaxeipion évavti Tou deikTn avagopdg, dnAadn, n 3K Investment Partners
£XEI TN DIAKPITIKY EUXEPEIR WG TTPOG TNV ETTEVOUTIKN Slaxeipion Tou apoiBaiou kepaAaiou
Kal Katd ouvéTrela n oUvBean Tou XapToQUAGKiou Tou atrokAivel atré Tn olvBean Tou
Seiktn avagopdg. O SeikTng avagopds Tou apoifaiou KepaAaiou xpnaoigoTrolgital Hovo
yia oKOTroUg oUYKPIoNG Kal yio ToV UTTOAOYIouS TG PETAaBANTAG apoiBrig amédoong
(“performace fee”). O diaxelpioTrig, aTd TOV OTOI0 TAPEXETAl O WG Avw deikTng
avagopdg eival eyyeypaupévog oTo UnTpwo Tou dpBpou 36 Tou Kavoviopou (EE)
2016/1011.

H Siavopr} Tuxév kepduwv AauBdver xwpa, katd Tnv kpion Tng 3K Investment Partners
€ite pe emavemévduon pepioparog pe €kdoon vEwv pepISiwv E€iTe pe  KaTaBoAr
HepiopaTOg O€ PETPNTA.

*H emevouriki moAimikn Afgénke amé 1o Eyypapo Baoikwv mANPOQopIwV ETEVOUTWY
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—_— 3K A/K Metoxiké EowTepikol Aciktng Avagopdg

28/02/2025
Baowkég MAnpodopieg
Katnyopia apoiBaiou kepaiaiou METOXIKO
Nopiopa EUR
Kwdikog ISIN GRF000072006
Kwdikég Bloomberg INGDOEF GA
Aeiktng Avagopdg 100% ASE (TR)

Aiayeipiotpia ETaipia

3K Investment Partners

Karnyopia pepidiou

E (IdibTeg Mehareg)

‘Evapén Evepyotroinong

Katnyopiag Mepidiou 17/03/2006

KaBapn Tiuf Mepidiou 28/02/2025 15,98 €
ZuvoAiké Evepynriké A/K (Ek. 28/02/2025 64,45 €
KaBapr Tipr (TéAog Tou 31/01/2025 15,83 €
TIPONYOUHEVOU piva)

Npaktikég MAnpodopieg

ApoiBry Alaxeipiong 2,08%
ApoiBr) ©@epatopuAakig 0,12%
MéyioTn Mpopneia ZuppeToxnig 2,00%
MpounBeia Egayopdg 0,00%

ApoiBr) ATrédoong

o€ eufioa BAon QVEPXGHEVN OE TOGOGTS PéxpL 20% €Ml TG TuX6Y BeTikiis BLadopds HETats
g andSoang KBE KaTyopiag HeptBiwy Tou ApouBaiou Kepahaiou kat g andSoang tou
exdotote Logvoviog Selkm . Auoipr BaMetal akopn Ka oe
Tepintwon mov To ApowBaio Kepdhato éxel ﬂpvr]rlm m(o&oﬂn edboov mnpovvrat ot

npoinoBéce; mou kaBopifovrar otov.

povtédo apoBrig
Suabéopo otny SlebBuvon www.3kip.gr

10 MeyaAutepeg MetoxikéG OEoELg

6 Behtio To omolo elvat

EGNIKH (KO) 8,39%
MEIPAIQZ FIN.HOLD.(KO) 8,19%
JUMBO A.E.E.(KO) 7,62%
EUROBANK HOLDINGS (KO) 5,93%
KPI-KPI A.B.E.E. 5,15%
AEHAE. 4,78%
TITAN CEMENT INTER. 4,36%
BOC HOLDINGS PLC 4,19%
ONAN AE (KO) 3,65%
AUTOHELLAS A.E. (KO) 3,33%
KAadikn Katavopn

XpNUaToTmoTwTIKGG KAGB0g — 32,80%
KatavaAwTtikd AyaBda & YTmpeoieg - 16,40%
Biounxavia - 15,59%
Mpwteg "YAeg [ ] 7,78%
Baoika KartavaAwTikd Ayada u 7,09%
Koiviig QpéAgiag u 6,28%
Evépyeia L] 5,60%
XpnuaTikd AlaBéoipa ] 5,50%
Texvoloyia MAnpogopIkrg I 2,20%
ApoiBaia Kepdhaia | 1,03%
Akivnn Mepiouaia 0,67%
ATTQITACEIG-YTTOXPEWOTEIG -0,93%

To Tapdv atroTeAei SIaPNUICTIKA avakoivwon. AvaTpEéSTe OTO EVNUEPWTIKO SEATIO KAl OTO £yypaPo BACIKWY TTANPOPOPIWY Tou apolBaiou

Ke@aAaiou TTPIV TTPOREITE € OTTOIASHTIOTE OPIOTIKN ETTEVOUTIKY aTTOQAaT.

AnAwon Atrotroinong EuBuvng

BA. amrotroinon EuBuvng 1o TéAog Tou eyypagou

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MTPOHFOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX
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O1 TponyouUpeveg arod6oelg Sev TTPOPBAETTOUV TIG MEAAOVTIKEG OTTOBOCEIG
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4

Etfoleg AnodooeLs (%) Npogdil Kwvévvou
65 Zuvohikog Agiktng Kivduvou (ZAK)
Asiktng Kivduvou
15
-35
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Xapnhotepog KivBuvog YynAotepog KivBuvog)
® AKK -255 532 19,86 -7,65 30,01 -506 19,29 3,19 3574 14,89
® Acgiktng Avagopdg  -22,22 4,52 27,05 -21,97 53,64 -9,03 12,69 7,05 43,52 18,00
O Zuvormikog Agiktng Kivduvou (ZAK) Bacigetal otnv Trapadoxrn o1 Ba diakpaTHoETE
T0 TPOidv yia 5 €m. O Tpayuatikég KivOuvog UTTOPEI va TTAPOUCIACEl GNUAVTIKN
. . SiakUpavon o€ TTEPITTITWON TTOU PEUCTOTIOINCETE OF TTPWIPO OTAdIO KAl WPTTOPEi va
Zwpeutikég Ao ooELs (%) EI0TTPGEETE AIYGTEPQ.
O ZuvomTikég Aeiktng Kivduvou eival évag odnydg wg TTpoég To eTmiredo kivdUvou o€
120 olykpion pe GAa TrpoidvTa. Aeixvel TT600 TBAVO eival va EXETE ATTWAEIN XPNHATWY
23 ggaimiag NG dlakupavong Twv ayopwv f dIoTI dev e€ipaocTe Ot Béoen va oOg
20 TTANPUWOOUHE.
0
1Eroc 3Em 5% ‘EXOUpE KOTATAGEI QUTO TO TIPOIGV WG 5 amd 7, To omoio eival n peoaia-uwnAn
karnyopia KivdUvou dI16TI eTTeVOUEI KaTd KUpIo AGYO O€ LETOXEG, Ol OTTOIEG EVOEXETAI VA
; i ; TIAPOUCIACOUV ONUAVTIKEG SIOKUPAVOElG. H KatnyopioTroinon ptropei va aAAdgel oo
EYPQ 1°Etog 3'Em 5'Em péMov. H xapnAdTepn katnyopia (1) dev onuaivel pndevikd kivduvo. To Trpoidv autd
e AK 13,94 67,23 140,87 Sev TepIAapBavel TTpooTacia amd Tn PEAAOVTIKY amddoon TG ayopdgs, amopévwg Ba
@ Acikmne Avagopdc 17,11 98.43 157.46 pTTopoucate va XAoeTe éva uEPog 1 OAOKANPN TNV €TTEVOUCT| 0OG.

Ol GWPEUTIKEG ATTOBOTEIG £XOUV GNUEID AVAPOPAS TO TEAOG TOU TTAEOV TIPOTPATOU priva.

* A6 v 01/07/2013 wg deikTng avagopdg opioTnke o Aeiktng ZuvoAikrig ATrédoong Tou MevikoU Aeiktn Xpnuartiotnpiou

ABnvwv. O TiponyoUuevog BeikTng avagopdg Atav o oUveeTog deikTng: 70% AtikTng

Zuvolikrig Amédoong Tou levikoU Aeiktn Xpnuariotnpiou ABnvawy kai 30% AeikTng Stoxx Balkan 50.

ZTOTLOTIKAL

EUR 1°Evog 3°Emn
TutrikA ATrokAion (%) 10,50 16,32
ANoa (%) 0,56 2,41
BriTa 0,79 0,85
Information Ratio -0,69 -1,41
Zpdahua atroTUTTwong (%) 4,55 4,93

Mo TeEPIoTOTEPEG TTANPOPOPIEG OXETIKA PE TOUG KIVOUVOUG, PTTOPEITE VA avaTPEGETE OTO
Evnuepwtiké AeATio, To otroio eival diaBéaigo on SieuBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHITOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EvBuvng

To mapoév éviutio arroTeAei SIAPNUICTIKI AVOKOIVWOT EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvTtdooeTal ammd TV eTaipia «3K Investment
Partners» («ETaipio») atmokAEIOTIKG Kol HOVO yia TTANPO@opIakoUs OKOTToUG Kal TTapoXT} YEVIKWVY TTANPOQOPIAKWY OTOIXEIWY GXETIKA HE TNV idia, Ta
TIPOIGVTA Kal TIG UTTNPEoieg TTou TTapéxel. Or epIdauBavopeveg oe autd TTANPOQYOPIES i aTTOWEIG aTTeuBUvovTal O€ UPIOTAPEVOUS i SuvnTIKOUG
TIEAGTEG KATA YEVIKO TPOTTO, XWPIG va £X0UV AABEl UTTOWN TIG ESOTOHIKEUPEVEG OUVONKES, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKN duvardtnta,
TO €TTTESO AVOXNG OTOV KiVOUVO, TNV EUTTEIPIO KAl TN YVWON TWV TOAVWV TTOPAANTITWY Tou TTAPOVTOG Kal, w¢ €K TOUToU, SEV GUVIOTOUV Kal dev
TIPETTEN VA eKAaBAvOVTal, EUBEWG 1] EPPECWS, WG TTPOTACN 1) TIPOCPOPA Yia TN JIEVEPYEIN TUVAAAYWY OE XPNHUATOTTIOTWTIKA PéCA ) VOpiopaTa
oUTe wg auoTaon i CUMBOUAR yia TN AWN ETTEVOUTIKWY ATTOPACEWY OXETIKA e auTd. To Trapdv €viutro dev atroteAei oUuBaaon ) oTroloudrTToTE
€idoug SEapeuan, ouTe CUVIOTA evNUEPWTIKG SeATIO. To TTapdv Bev GUVIOTE €PEUVA OTOV TOHEX TWV ETTEVOUCEWY KaI, CUVETTWG, OeV KaTapTioBnKe
OUPPWVA WE TIG OTTAITACEIG TOU VOHOU TTOU ATTOCKOTIOUV OTN JI00@AAIon TNG avesapTnaoiag Tng £peuvag oTov TOPED TWV ETTEVOUCEWV.

Me Tnv emipuAagn avtiBetng SAAWGNG, OAEG oI TTAPATIBEPEVEG OTO TIPSV aTTOWEIG, SNAWOEIG Kal TTANpogopieg avrikouv atnv Etaipia, n otroia €xel
AaBer adeia Asrroupyiag kail emoTITeUETaN aTrd TNV ETmimpoty KepaAaiayopdg, kai utropouv avd Tdoa oTiypr} va Tpotrotroin8olyv, o€ TEPITTTwon
HETABOANG TwV OUVBNKWV TNG ayopds. O TTapexOUEVEG TTANpoQopieg dev EMITPETTETAI VA QvTIypAQovTal, avatrapdyovtal, TPOTroTrolouvTal f
SiavépovTal, Xwpig TNV TTponyoupevn £yypaen éykpion Tng Etaipiag.

Katémiv Toutwy, o ATTTng Tng apouaag Anpo@dpnong oeilel va TTpoxwproel o€ dIKA Tou £peuva, avaAuon Kai eTTIBERAiWaN Twy TTANPOPOPILV
Kal OTOIKEIWV TTOU TTEPIEXOVTAl OTO TIOPOV EVIUTIO Kal va avadnTioel avedpTnTeG VOUIKEG, POPOAOYIKEG Kal €TTEVOUTIKEG OUUPBOUAEG ammd
ETTAYYEAQTIEG, TIPIV TTPOXWPAOEI OTN AW TNG ETTEVOUTIKAG TOU aTTdQacnG.

O1 erevduoelg ouvetrdyovTal Kivauvoug. H apxikn agia Tng emévduong Kai n arédo0T] Tng £ival SuvaTé va onUEILVOUV Avodo 1 TTwor,
HE EVBEXOUEVN ATTWAEIA TOU ETTEVOESUPEVOU KEPaAaiou.

Ediké wg pog Toug OZEKA, o1 evBiapepOpevol £TTEVOUTEG KaAoUVTal, TIPIV TN AW OTTOIACdATIOTE £TTEVOUTIKAG aTTdQAONG, VA aVATPEXOUV Kal va
diapadouv poaekTIKG TIG Baoikég MAnpogopieg yia Toug ETreviuTtég Kal To evnuepwTikG deAtio Twv OZEKA kai va atabuifouv, pe Tn BorBeia kai
OUHBOUAN €EEIBIKEUPEVWV ETTAYYEAUATIWV OUPBOUAWY, TNV KATAAANASGTNTA KABE €TTEVOUONG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
éxel. To éviutro Twv Baoikwyv MAnpogopiwv yia Toug EevduTég, To evnuepwTIKO SeATio Kai o1 TeAeuTaieg ekBéoeig Twv OZEKA 1ou n
Eraipia Siaxeipilerai SiatiBevral otnv eAAnVIKA YAWOoa, Xwpig Xpéwon, otnv é5pa Tng ETaipiag kai oTnv 1oTooeAida Tng www.3kip.gr.

To apoifaio kepaAaio TTou dlapnuifeTal 0To TTAPOV APOPa TNV ATTOKTNON PEPISIWV OTO apoiBaio KEPAAAIO Kal OXI O OUYKEKPIPEVO UTTOKEINEVO
OTOIXEIO TOU evePYNTIKOU, OTTWG HETOXEG eTaIpiag 1 opdAoya, dIOTI auTd eival uOVO Ta UTTOKEIPEVA OTOIXEIO TOU EVEPYNTIKOU TTOU OVAKOUV GTO
apoifaio kepaAaio.

Mo TAnpogopieg oTnv eAANVIKA yAwooa avagopikd pe Tn Siadikacia uTToBoAAg TTapatrévou 1 KatayyeAiag atmé emevduTEG i UTTOWRPIOUG
€TMEVOUTEG, KABWG kal TNV duvatdtnta TTPoo@uyrg oTov «EAANVIKG Xpnuatooikovopikd MeooAafnti-AoTiki Mn Kepdookotikh Etaipeia
EvaAAakTikig ETrAUONG Alagopwvy, PTTopEiTe va avatpégeTe oTov oUvdeapo  https://www.3kip.gr/el/politiki-xeirismou-paraponon

O1 TTapexdUeEVEG PE TO TTAPOV EVTUTTO TTANPo@opieg dev guvodelovTal atrd kapia eyyunon, €ite pnth eite épueca dnAwpévn. O OZEKA dev £€xouv
£yyunuévn awédoon Kal ol TTPoNyoUHEveES atrodooelg dev Slao@aAifouv TUXOV peAAOVTIKEG. Me eSOPEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIvBUvoug Tng ayopdg, Sev uTTopei va utrdpéel kapia diaBeBaiwan 611 o OZEKA Ba emmiTUXouV TOUG ETTEVBUTIKOUG TOUG OTOXOUG.

AilaxeipioTpia Eraipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AieGBuvon: EA. BeviéAou 25-29, 105 64, Abriva - M.E.MH
1003501000 - YNEGO: 38476/B 1288/13-09-1990
OcpatopuAakag: TPAMEZA MNEIPAIQE - Apepikig 4, ABrva - ETomrtebouca Apxry: EMITPOMH KEDAAAIATOPAL

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAO3H KAI Ol MPOHMOYMENEZX AMNOAOZEIZ AEN AIAS®PAAIZOYN TIZ MEAAONTIKEX
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Negikd

Ahga To AN@a eival éva eTITTA0V TTOCOOTO aTTOd00NG VOGS apoifaiou kepahaiou, péow TNG EVEPYNG SIaxXEIPIONG, TTOU Eival AVWTEPO Kal
gemmepvd TNV ammédoan Tou OeikTn avagopdg. e TePITTwon BeTikoU dA@a, To apolfaio Ke@AaAaio ammédwae KaAUTepa amd Tov deikTn
avagopdg.

ApoiBaio kepdAaio: 'ApoiBaio KeQAAaIo' gival 0 6POG TTOU XPNCIPOTTOIEITAI GUXVE VIO TOV OpYaVIOHO GUANOYIKWY eTTEVOUOEWY. ATroédoon
Acgixvel To TTo000TO PETABOARG TNG KABAPNG TIPAG Tou apoiBaiou kepaAaiou evidg kaBopiopévng TTepIGSOU.

Atrodoon ot AREn eival N amodoan emEvOUONG o€ OPOAOYO O TTEPITTTWON SIaKPATNONG £wg TN ARgN.

Brra: To BAta deixvel TN ueTaBANTOTNTA €VOG apoiBaiou kepaaiou o€ aUykpion e To SeikTn avagopdg Toug: Eival éva pérpo suaiobnaiog
TwV PETABOAWY TNG KaBaprig TIUAG Tou apoiBaiou KeQaAQiou CUYKPITIKG HE To JeikTn ava@opdg Tou Kai eTTiong, Seixvel TO OUGTNUOATIKO
kivduvo Tou apoiBaiou kepalaiou og oUYKPION PE TNV ayopd aTnV OTToia SpaaTnPIOTIOIETal.

Aciktng avagopdg: lMpokeral yia TPOKABOPITUEVO, AVTIKEIUEVIKO WETPO TIPOG TO OTIOI0 CUYKPIvOVTAl Ol aTTOSO0EIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivdUvou kai amédoong: Mpoékeral yia Tov oUvBeTo deiktn KIvdUvou kal amédoong (SRRI). Katadeikviel T Babuoloyia Tou
KAVOVIOTIKOU KIVOUVOU €vog eTTIHEPOUG apoiBaiou kepaAaiou o€ KAipaka atré To 1 (xapnAdtepog Kivduvog, ouviiBwg XaunAdtepn amédoon)
£wg 10 7 (UYPnASTEPOG Kivduvog, ouvriBwg uwnAdTepn amédoaon). O uttoAoyIopdg yiveTal e BEon T HETABANTOTNTA TOU ETTIUEPOUG apoiBaiou
Kepaaiou, eTTopévwg AapBavel uTTown TN PHETABOAR TWV TIHWYV dIATTpaypdTeuong oTnv ayopd.

Aciktng MAnpogopiwv (Information ratio): petpd TV umepBaAAouca amddoon piag emévduong (Tr.x. evég apoiBaiou KepaAaiou) o€
ouyKpIon pe BeiKTn avagopdg, o€ oxEon We TN PHETABANTOTNTA TNG TTPOCBETNG aTTdd00NG. AVTITTPOCWTTEUEI TO TTPOCOETO TTOCG ATTOS00NG TTOU
AapBavel évag emevduUTAG avd povada augnong Tou kivouvou. Ocgo upnAdTepog o deikTng TTAnpogopiwy (information ratio), 7650 uYnAdTEPO
TO TTOCOOTS ATTOB00NG TTOU ETITEUXONKE avd povada KivdUvou.

Aidpkeia: METPo yia TNV eUaIoBNTia TWV TIHWV TWV OJOASYWV OTIG HETABOAEG Twv eTTITOKIWY. O00 peyaAUTePO gival To evaTropeivav PéGo
BdIdoTNa Twv opoAdywv oTo apoiBaio kepaAaio (ueyaAitepn Sidpkeia), TOOO TIEPICOATEPO OI TIEG TOUG €ival euaioBNTEG OTIG HETABOAEG TwWV
emmToKiWV. OTaV augdvovtal Ta eTITOKIA, OI TIHEG TWV OPOAGYWY Ba PEIWVOVTAI KAl TO AVTIOTPOPO.

Etioia apoifn diaxeipiong: H apoiBr Slaxeipiong eival To €TI0 £§050 ekTTe@pacuévo o TTooooTd. Auth n apoifr TTepIAapBaveTal Kai Adn
utroAoyioBei oTnv kaBapr| TIUA Tou auolBaiou kepaAaiou. AtroteAei apoIBf TNG dlaxeIpioTPIaG €TaIpEiag TANPwyr yia TN diaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapn agia A kai kaBapr Tipr (evepynTikoU (KAE) eival n Tipr evog empépoug apoiBaiou kepaAaiou. H
KAE umrohoyietal TrpooBéTovTag TIg agieg OAwV Twv TTPOIGVTWY oTa oTroia eTTEVOUCE TO apoIBaio KEPAAQIO Kal JIAIPWVTAG aUTO TO TTO0O
TIPOG TOV apIBS TwV UEPISiWY ot KUKAOPopia.

Karnyopia apoifaiou kegalaiou: Katadekvuel Tnv Katnyopia Tou apoiBaiou kepahaiou: peToxikd auoiBaio Ke@aAaio, apoiBaio Ke@aAaio
opoAdywy, apoiBaio KepaAaio Tng Xpnuatayopdg, dopnuévo apoifaio kedAaio (pe KATTOlId HOP@r TTpooTadiag KepaAaiou), apoiBaio
KEPAAQIO SIOPOPWY TTEPIOUCIAKWY CTOIXEIWY ] HIKTO apoiBaio kepaAaio.

Méon mioroAnmrik agiohdynon: H Méon moToAnTTik agloAdynon Tou apoifaiou keahaiou BacieTal oTn péon TIGTOANTITIKA
agloAdynon Twv oUCTATIKWV Tou OToIXEiwv. Ma Tov UTTOAOYIoUO TNG oUVBETNG/UEoNG agloAdynong ot €TiTTES0 PETOU, XPNOIUOTTOIOUVTAl Ol
aglohoyioeig Twv Moody, Fitch kai S&P. H auvBetn agloAdynon utroloyidetal wg o péoog 6pog pe Baon Tn dlabecipdTnTa Twv agloAoyroewv
TOTOANTITIKAG IKaveTNTag. H olUvBeTn agloAdynon utoloyieTal yia TitAoug otaBepol elcodrparog. H moTwTik SiaBadpion TroikiAAel amrd
uwnAi (‘AAA' éwg 'AA") og peoaia ('A' éwg 'BBB') kal xaunAn (‘BB', ‘B, 'CCC', 'CC' éwg 'C').

MpopnBeia egayopdg: MPOKeITal yia apoIBr] TTOU XPEWVETaI EPATTAE Tav BEAETE VO ATTOXWPAOETE ATTO TO ETTEVOUTIKO KEQAAQIO.

MpounBsia cuppeToyng (Héy.): MPAOKETal yia TTPOUABEINTTOU XPEWVETAI EQATIAS YIA TOUG OYOPAOTEG EVOG ETTEVOUTIKOU KepaAaiou. ZuvhBwg
EKPPALETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZUVoAIKO evepynTikO Ke@aAaiou (ekar.): Ta TrEpIOUCIOKG OToIXEi UTTO TN dlaxeipion OAwv Twv Katnyopiwv PepIdiwy evog apoifaiou
Ke@aAaiou.

ZedApa AtrotiTrwong: H Tumikr amékAion g diagopdg avaueoa oTnv amédoon evog apoiBaiou kepaiaiou kal Tou SeikTn avagopdg Tou
o€ KaBopIoPEVO XPOVIKG SIGaTnua (T1.X. 1 £10G, 3 £Tn KATT).

Tumik AmokAion: H Tumikr amékhion dnAwvel v mBavotnTa dlokUPavong evog TTO000TOU pPECO OF £va OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG atTOKAIONG (= uWnAr PETARANTOTNTA), TO €0POG TWV TTOAVWIV ATTOTEAETUATWY Eival
Heyaho.

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAO3H KAI Ol MPOHMOYMENEZX AMNOAOZEIZ AEN AIAS®PAAIZOYN TIZ MEAAONTIKEX



