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(AdeLa ZUotaong tou apolBaiou kepalaiou: Arod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

o TepIoodTEPEG TTANPOPOPIEG avaTpEéETe OTO AEGIKO

Enevdutiki MoAtikn

EmevduTiké okotd Tou apoifaiou ke@aAaiou atroTeAsi n TiTEUEN UTTEPAGIWV PEOW TNG
£TTEVOUONG KUPIWG OE UETOXIKOUG TITAOUG ETAIPILIV EICNYPEVWYV OTO XPNHATIOTAPIO
ABnvwv (X.A.).

Ma Tnv uAotroinon Tou okotroU Tou To apolfaio KepaAaio eTTeVdUEl TOUAAYIOTOV 65%
TOU €VEPYNTIKOU TOU O€ PETOXEG TOU XpnuaTioTnpiou ABnNvwy. Asutepeudviwg, duvaral
va  emevdlUel PEPOG TOU EVEPYNTIKOU TOU OF HETOXEG ETAIPIOV TOU EGWTEPIKOU
ETMBIWKOVTOG TNV UEYIOTOTIOINCN TWV ATTOdOTEWY TOU.

AlUvotal eTmiong va emevdlUel Ot MIKPOTEPA TIOCOOTA Kol Ot GAAEG KIvNTEG agieg
EIONYUEVEG ) TTPOG €I0aywWYH OF opyavwpévn ayopd kpdroug péloug tTng E.E. i ot
ETTOTITEUOHEVN AYOPEA TPITNG XWPAG, HETT XPNUATAYOPAS EITNYUEVA 1) Un EIONYHEVA OE
opyavwpévn ayopd Tng E.E. i o€ emoTrTeudpevn ayopd Tpitng XWpag, TiThoug ataBepol
€1000AMATOG, TPATTEQIKEG KOTOBEOEIG, TTAPAYWYd TIPOIOVIA Kal HEPIdIa 1) HETOXEG
Opyaviopwv ZuMoyikwy Eevduoswy oe Kivntég Agieg (OZEKA) 1} GAAwV 10080vapwy
Opyaviouwy.

H améktnon f n eayopd Twv pepidiwv givar duvarr KGO (epydoiun) nuépa KATOTIV
AITAUOTOG TOU pEPIBIoUXOU, OTNV avtioTolxXn Tipf S168eong i egayopdg, OTIwWG auTth
uttoAoyigeTal oUpewva pe Tov Kavoviopd tou apoiBaiou kKegahaiou kal dnuooiedeTal
otnv iotoogAida Tng 3K Investment Partners (www.3kip.gr).

O Aceiktng Avagopdg (benchmark) Tou apoiBaiou kegahaiou gival o AgikTng ZUvoAiKrg
Amédoong Tou MevikoU Aeiktn Xpnuatiotnpiou ABnvwv. To apoifaio KeQAAQIO aOKEf
EVEPYNTIKN Blaxeipion évavrl Tou 8eiktn avagopdg, dnAadn, n 3K Investment Partners
£XEI TN DIOKPITIKF) EUXEPEI WG TIPOG TNV ETTEVOUTIKN Slaxeipion Tou apolBaiou keaAaiou
KOl KOTG OUVETTEIQ . OUVBEON TOU XAPTOQUAGKIOU Tou aTrokAivel ammd Tn oUvBeon Tou
BeikTn avagopdg. O SeikTng avapopdg Tou apoifaiou Kepahaiou XpnoipoTIoIEiTal HOVO
yIo OKOTTOUG OUYKPIONG Kal yIo TOV UTTOAOYIONO TnG METABANTAG apoiBrig amodoang
(“performace fee”). O JdlAXEIPIOTAG, OTIO TOV OTIOIO TIOPEXETAI O WG Gvw OeikTnNG
avoQopdag Eival EYYEYPAUPEVOG OTO PNTPWO Tou GpBpou 36 Tou KavoviopoU (EE)
2016/1011.

H Siavopr Tux6v kepdwv AauBdver xwpa, kard Tnv kpion Tng 3K Investment Partners
€iTE PE €TTAVETTEVOUON pepioPaTog PE €kdoon VEwV PepIdiwv €iTe pe KaTaBOAR
MEPIOPATOG O€ PETPNTA.

*H emevoumkn moAImikry Afigbnke amd 1o Eyypago Baoikwv mANpogopiwy emevouTwy
(KIID).

fpadnua EEEAENS KaBapng Tyung Mepidiou (10 etwv)
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Baokég MAnpodopieg
Karnyopia apoiBaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikég ISIN GRF000072006
Kwdikég Bloomberg INGDOEF GA
Agiktng Avagopdg 100% ASE (TR)

AlaxeipioTpia Etaipia 3K Investment Partners

Karnyopia pepidiou E (I81oTeg MeAareg)

‘Evapgn Evepyotroinong

Karnyopiag Mepidiou 17/03/2006 -
KaBapn Tipr) Mepidiou 30/06/2025 18,42 €
ZuvoAiké EvepynTiké A/K (Ex 30/06/2025 7149 €
KaBapn Tiun (téAog Tou 30/05/2025 17,90 €
TIPONyouUuEVOU prva)

Npaktikég MAnpodopieg

ApoiBr) Alaxeipiong 2,08%
ApoiBr) ©epato@uAakng 0,12%
Méyiotn MpopnBeia ZuppeToxXng 2,00%
MpopnBeia E¢ayopdg 0,00%

Apoifr) ATrédoong

o€ €10l BAGN AVEPXOUEVN OE TTOCOOTO pEXPL 20% Em rnc ruxov Gsnknc Em¢opaq usm&u
g anddoong k&Be katnyopiag pepLdi Ka

EKAOTOTE 0 Seiktn dopd Auoan KamBaMzrm akdéun Kot og
nzpmrwon mou 10 ApotBaio Keddhato éxet apvnnkn (moéocn, epdoov u)\npou\rml oL

G Tou ilovrat crrov ToU. A€ G ue
povtélo apolBrg O dvovtal oto 6 Seltio to ornoio eival

StaBéapo atnv StevBuvon www.3kip.gr

10 MeyaAUtepeg MeTOXIKEG OE0ELG

EGONIKH (KO) 8,52%
MEIPAIQZ FIN.HOLD.(KO) 8,27%
JUMBO A E.E.(KO) 7,59%
EUROBANK HOLDINGS (KO) 6,23%
KPI-KPIA.B.E.E. 5,30%
BOC HOLDINGS PLC 4,47%
AEH AE. 4,22%
TITAN S.A. (CR) 3,77%
MOTOR OIL HELLAS (KO) 3,16%
OPTIMA 3,13%
KAadwkn Katavoun

XpnparotmoTwTikég KAGSog — 34,21%
Biopnyavia — 15,62%
KaravaAwTikd Ayabda & YTnpeoieg | 14,63%
Baoikd KaravoAwTikd Ayabda | 7,14%
MpwTeg "YAeg - 6,98%
Koiviig Q@éAeiag | 5,74%
Evépyeia u 5,03%
Xpnuarikd AlaBéoipa u 3,79%
Apoifaia Kepdhaia u 3,35%
Texvohoyia MAnpo@opikig 1 2,68%
Akivntn Mepioucia ! 0,65%
ATTQITAOEIC-YTIOXPEWTEIG ! 0,18%

To Tapdv atroTeAEi dIAPNUICTIKE avakoivwaor). AvaTpESTe 0TO EvNUEPWTIKG SEATIO Kal OTO £yypago BACIKWY TTANPOPOPIWY TOU apoiIfaiou KEpaiaiou
TIPIV TTPOREITE O€ OTTOIABNTIOTE OPIOTIKA ETTEVOUTIKA atrépaon.

AnAwon Amotroinong EuBuvng

BA. amomoinon Eubuvng aTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoupeveg ammodooelg Sev TPOoPBAETTOUV TIG HEAAOVTIKEG ATTOS6OEIg

Etrioleg Amodooelg (%)

4 INVESTMENT
PARTNERS

Mpodil Kwivvou

65

15

-35

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
EYPQ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK -255 532 19,86 -7,65 30,01 -506 19,29 3,19 3574 14,89
® Acgiktng Avagopdg  -22,22 4,52 27,05 21,97 53,64 -9,03 12,69 7,05 4352 18,00
SWPEUTIKEG ATtoSO0ELS (%)
180
150
120
90
w 1
30
0 - - - -
1'Etog 3'Emn SEwm
EYPQ 1°Etog 3°Em 5°Emn
® AK 29,77 116,01 189,30
® AcikTng Avagopdg 39,44 158,71 242,57

O1 CWPEUTIKEG ATTOBOOEIG EXOUV ONEID AVAPOPAG TO TEAOG Tou TIAEOV TIPOT(PATOU pAVA.

* A6 v 01/07/2013 wg deiktng avagopdg opioTnke o Aeiktng ZuvoAiknig Aédoong Tou MevikoU Aciktn XpnuaTiotnpiou
ABnvwv. O Trponyoluevog deiktng avapopdg ATav o alveeTog Seiktng: 70% Aciktng
Zuvohikiig ATédoong Tou lMevikoU Aeiktn Xpnuartiotnpiou ABnvuwv kai 30% Aeiktng Stoxx Balkan 50.

ZTOTIOTIKA

EUR 1°Evog 3°Emn
TumkA ATrokAion (%) 17,90 15,39
AANga (%) -0,20 -0,06
Brta 0,90 0,84
Information Ratio -0,09 -0,06
ZpdApa amoTuTrwong (%) 3,85 4,93

ZuvoAikog AeikTng Kivduvou (XAK)

Agiktng Kivduvou

Xapnhdtepog Kivds

YwnAdrepog Kiviuvog

O Xuvotrmikég Agiktng Kivduvou (ZAK) Bacidetar otnv Tapadoxr 6T Ba diakpaTroeTe
To TIPOIGV yia 5 étn. O Trpayparikég Kivouvog WTTOPEi Vo TTAPOUCIACEl ONUAVTIKN
OloKUPavVOn O€ TTEPITITWON TIOU PEUCTOTIOINCETE O€ TIPWIKO OTAdIO Kal WTTopEi va
€I0TTIPAgETE AlyOTEPQ.

O Zuvorimikdg Agiktng KivdUvou eival évag odnyog wg TTpog To ETTITTEDO KIVOUVOU OF
ouykpion pe GAAa TTpoidvra. Acgixvel TG00 TOAVO €ival va £XETE ATTWAEIQ XPNUATWY
egaimiag TG dlokUpavong Twv ayopwv f dI6TI dev eipaoTe ot Béoen va oag
TTANPWOOUE.

‘Exoupde KOTOTAEEI QUTO TO TTPOI6V w¢g 5 amd 7, To omoio &ival n peoaia-uywnAn
Katnyopia KIvdUvou SI6TI eTTEVOUEI KOTA KUPIO AGYO O€ UETOXEG, O OTTOIEG EVOEXETAI VO
TTOPOUCIACOUV ONUAVTIKEG dlakupdvoelg. H katnyopiotroinon ptropei va aAAdgel oto
péANov. H xaunAdTepn katnyopia (1) dev onpaivel undevikd kivduvo. To TTpoiév auTtd
Oev TepIAapBavel TTpooTacia amd Tn PeAAOVTIKY aTTddoon TNG ayopds, aTTopévwg Ba
JTTopoucaTe va XAoETE éva UEPOG f OAGKANPN TNV ETTEVOUCT| 0OG.

Mo TepIooOTEPEG TTANPOPOPIEG TXETIKG HJE TOUG KIVOUVOUG, UTTOPEITE VO AVATPESETE OTO
Evnuepwtikd AgATio, TO oTroio €ival Siabéaipo oTn dieuBuvon www.3Kip.gr.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Amnomnoinon EuBivng

To mapdv €viuTio aTroTeEAEl BIAPNUIOTIKA AVOKOIVWON EVNPEPWTIKOU TIEPIEXOPEVOU, N OTToia ouvidooetal amd Tnv eTaipia «3K Investment
Partners» («ETaipia») ammokA€IOTIKA Kai HOVO yia TTANPOQOPIOKOUG OKOTTOUG KAl TTAPOXH YEVIKWY TTANPOPOPIAKWY OTOIXEIWV OXETIKA WE TNV idIa, Ta
TIPOIOVTa Kal TIG UTTNPETieg TTou TTapéxel. O TepIAapBavopeveg oe autd TTANPoYopieg i aTTOWEIG atreuBUvovTal O UPIOTAPEVOUG 1) duvnTiKoUg
TIEAGTEG KATA YEVIKO TPOTTO, XWPIG va €Xouv AGBEl uTTOWn TIG EEATOUIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKH duvaTtotnTa,
TO €TTTIESO AVOXNG OTOV KiVOUVO, TNV EPTTEIPI KAI TN YVWON TwV TOAvVWV TTApaAnTITwy Tou TTapdvrog Kal, wg €K TouTou, 8ev ouvIoTOUV Kal dev
TIPETTEl VO EKAaUBAvovTal, EUBEWG N EPPECWG, WG TTPOTACN 1 TTPOCPOPA yia Tn SIEVEPYEId GUVOAAQYWY O€ XPNUATOTIIOTWTIKG Yéoa i vopiopaTa
oUTe wg ouoTacn i GUPBOUAR yia TN AYn ETTEVOUTIKWY ATTOQATEWY OXETIKA JE auTd. To TTapdv éviutio dev atroTeAei oUpBaon fi oTToIoUdATIOTE
€idoug déopeuan, oUTe CUVIOTA EVNUEPWTIKG OeATIO. To TTapdv Sev GUVIOTA €peuva GTOV TOPED TWV ETTEVOUCEWY Kal, OUVETTWG, OEV KATAPTIOBNKE
OUPQWVA PE TIG OTTAITHCEIG TOU VOUOU TTOU ATTOOKOTTIOUV 0T 8Ia0@AAIan TG avesapTnaiag TNG EPEUvag OTOV TOED TWV ETTEVOUTEWV.

Me tnv em@UAagn avriBetng dAwaong, 6Aeg oI TTapaTIBEéPEveG GTO TTAPOV ATTOWEIG, SNAWOEIG Kal TTANpo@opieg aviikouv aTnv Etaipia, n otroia éxel
Ad&Ber adeia Aeitoupyiag Kai eTToTITEUETAl aTTé TNV ETTpoT| KepaAaiayopds, kai pmropoUv avd TTdoa oTiyury va TpoTroTroinfoulv, o€ TTEpITTwan
HETABOAAG TWV ouvBnkWwv TnG ayopds. O1 TTapexOPEVEG TTANPOPOPIEG DEV ETTITPETTETAI VA AVTIYPAQOVTal, avaTTapdyovral, TPOTTOTroloUvTal 1
dlavépovTal, Xwpig TNV TponyoUpevn €yypagn €ykpian Tng Etaipiag.

Karémv 1toUtwy, o AATITNG TnG Trapolcag TTANPo@opnong o@eilel va TTpoxwpnAoel o€ OIKA Tou €peuva, avaAuon kai emBefaiwon Twv
TTANPOPOPIWYV KAl OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPOV EVTUTIO KAl va avadnTAoEl ave§apTnNTEG VOUIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG CUMBOUAEG
atrd eTayyeEAUATIEG, TTPIV TIPOXWPACEI 0T AfWn TNG £TTEVOUTIKAG TOU aTTOQACNG.

O1 erevdUoeig cuvetTayovTal Kivduvoug. H apxiki agia Tng emévduong kai n amrédoor| TG gival SuvaTo va onpeiwvouv dvodo i TTTwor,
HE EVOEXOHEVN QTTWAEIN TOU £TTEVHESUHEVOU KEQaATiou.

Eidikd wg 1mpog Toug OZEKA, o1 eviia@epopevol ETTEVOUTEG KaAoUvTal, TTPIV TN ARYn OTTOIGGSATIOTE ETTEVOUTIKAG ATTO(QACNG, VA GVATPEXOUV Kal Va
Siapadouv TPooekTIKG TIG Baoikég MAnpogopieg yia Toug ETrevouTéG Kai To evnuepwTIKG SeATio Twv OZEKA kai va otabuidouv, pe Tn BoriBeia kai
OUPBOUAN €CeIBIKEUPEVWV ETTAYYEAPOTILWV OUPBOUAWY, TNV KATAAANASGTNTO KABE ETTEVOUONG KAl TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
éxel. To évrutro Twv Baoikwyv MAnpogopiwyv yia Toug ETrevduTtég, To evnuEpWTIKG SeATio Kal ol TeAeuTaieg ekBEéoeig Twv OZEKA Trou n
Etaipia diaxeipideTar diatibevral atnv eAANVIKA YAWooa, Xwpig Xxpéwaon, otnv £5pa Tng ETaipiag kai otnv 1oTooeAida Tng www.3kip.gr.

To apoiBaio kepAAaio TTou dla@nuideTal OTo TTAPOV aPopd TNV aTroKTNON HEPISiWY 0TO apoIfaio KEPAAQIO Kal OXI O OUYKEKPIMEVO UTTOKEINEVO
OTOIXEIO TOU €vEPYNTIKOU, OTIWG HETOXEG eTaIpiag f opdAoya, SIOTI auTd eival POVO Ta UTTOKEIPEVA OTOIXEIQ TOU EVEPYNTIKOU TTOU QVIIKOUV OTO
ayolBaio kepdAaio.

MNa Anpogopieg otnv eAANVIKR yAwooa ava@opikG pe Tn diadikacia uttoBoAlg Trapatrdvou f KatayyeAiag ammd emevOUTEG 1 UTTOWRPIOUG
€TTEVOUTEG, KaBWG Kal Tnv duvatétnta TPoo@uyrig otov «EAANviké Xpnuatooikovopiké MegoAaBntri-AoTiki Mn KepdookoTrikr Etaipeia
EvaAAakTikAg ETriAuong Aiagopwvy», ptropeite va avarpégete otov ouvdeopo https://www.3kip.gr/el/politiki-xeirismou-paraponon

O1 TTapexdUeveg P To TTapdV £vTuTIo TTANpogopieg Sev ouvodelovral atmd Kapia eyydnon, eite pnth eite éppeca dnAwpévn. O OZEKA dev éxouv
£yyunpévn awoédoon Kai ol TPonyoUuueveg amodooeig Sev Siacg@alifouv Tuxov peAAovTIKEG. Me dedOpEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG
Kal Toug KIVBUVoUG TnG ayopdg, dev ptropei va utraptel kapia diaBeBaiwon 61t ot OZEKA Ba eMITUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AlaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AigbBuvon: EA. Beviéhou 25-29, 105 64, A8rva - M.E.MH
1003501000 - YNEOO: 38476/B 1288/13-09-1990
OgparopuAakag: TPAMEZA MEIPAIQZ - Apepikig 4, ABriva - Erotrrelouoca Apxn: ENITPOMH KE®AAAIATOPAL

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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J PARTNERS

Neiko

Alga To Alga gival éva emITTAé0V TTOOOOTO aTOd00NG £vOG apoIBaiou KePaAaiou, PETw TNG evepyng Slaxeipiong, TTou gival avwTEPO Kal
gemmepva TNV aTrod00n Tou OeikTn avopopdg. Ze TEPITITWON BeTikoU GAQa, To apoifaio kepaAaio amédwaoe KoAUTEpa ommd Tov OeikTn
avagpopag.

Apoifaio ke@dAaio: 'ApoiBaio KepaAalo' gival 0 6POG TTOU XPNOIUOTIOIEITAI GUXVA VIO TOV OpyaVIoUO CUAAOYIKWYV ETTEVOUOEWYV. ATTodo0Tn:
Aciyvel T0 TT0000TS PETAROANG TNG KABAPNG TIUAG Tou apoifaiou kKepalaiou eviog kaBopiopévng TrepIddou.

Atrodoon otn Afgn ival n ammoédoon emévduong os opdAoyo o€ TTEPITITWON SlIaKPATNONG £wg TN AREN.

Brrta: To Brita deixvel TN HETABANTOTNTA £VOG apolfaiou kepaAaiou oe oUyKpIon We To JeikTn avagopdg Toug: Eival éva pétpo euaiobnoiag
Twv PETABOAWY TNG KaBaprig TIUAG Tou apoIBaiou KEPAAIOU CUYKPITIKG HE TO OeikTn ava@opdg Tou Kal €TTioNng, OeiXVel TO OUOTNHATIKG
Kivduvo Tou apolBaiou kepaAaiou og aUykpIon PE TNV ayopd OTnV OTToia dPACTNPIOTIOIETAN.

Acgiktng avoagopdg: MpoKeITal yia TTPOKOBOPITUEVO, OVTIKEIMEVIKO WPETPO TTIPOG TO OTIOI0 CUYKPIvOVTal Ol aTTodOoEIg £vOG ETTEVOUTIKOU
KePaAaiou.

Acgiktng kivdivou kol amodoong: Mpdkeral yia Tov ouvBeTo deiktn KIVOUvou kai amédoong (SRRI). Karadeikviel Tn BaBuoAoyia Tou
KOVOVIOTIKOU KIVOUVOU €vog eTTIEPOUG apolfaiou kepaAaiou o€ KAipaka até 1o 1 (XaunAdTepog Kivduvog, ouviiBwg xapnAdTepn amédoon)
£€wg T0 7 (UYNASTEPOG KiVOUVOG, TUVHBWG UYPNAGTEPN atrddoaon). O uTToAoyIopdG yiveTal ue BAon Tn PETABANTOTNTA TOU ETTIUEPOUG apoIBaiou
KePaAaiou, ETTOPEVWS AapBdvel uTTOWn Tn JETAROAN TWV TIHWYV JIOTTPAYUGTEUONG OTNV ayopd.

Acgiktng MNMAnpogopiwv (Information ratio): petpd TNV uTEPBAAAOUTO atrodoon piag emmévduong (T1.x. £vog apolaiou keaAaiou) ot
oUykpion pe OeikTn avapopdg, o OXEoN PE TN METABANTOTNTA TG TTPOOBETNG aTddoong. AviTTpoowTeUel TO TIPACBETO TTOG6 aTddooNng
TToU AapBavel évag eTEVOUTAG ava povada augnong Tou kivdUvou. Oco uywnAéTepog o deikTng TAnpogopiwv (information ratio), 1600
uYnASTEPO TO TTOCOOTO ATTGSO0NG TTOU ETITEUXBNKE avél Povada KIVOUVOU.

Aldpkeia: METPO yia TNV EUAIOBNCIO TWV TIMWV TWV OPOASGYWV OTIG PETABOAEG TwV emiToKiwv. Oco peyallTepo gival To evarropeivav péco
S1doTnua TwV OPOAdYwV oTO apoIBaio Ke@aAaio (UeyaAUTEPN BIGPKEIR), TOOO TTEPICTOTEPO Ol TIPEG TOUG Eival EUaioBNTEG OTIG PETAROAEG TwV
emToKiwv. OTav augdvovral Ta emTOKIa, O TIUEG TWV OJOAGYWYV Ba UEILVOVTAI KAl TO QvTiGTPO®O.

Etioia apoiBr) diaysipiong: H apoifr) diaxeipiong €ival To 1010 £€5080 EKTTEQPPACHEVO O€ TTOOOOTS. AUTH N apoifn TTepIAaUBAvETal Kal AdN
utrohoyioBei oTnv KaBapr TP Tou apoifaiou Kepahaiou. ATroTeAel apoifr] TNG SIOXEIPIOTPIOG ETAIPEING TTANPWUR yia Tn dlaxeEipion Tou
apolBaiou KepaAaiou.

KaBapr) Agia Evepynrikou (KAE): H kaBapr afia fj kai kaBapr Tipr (evepynTikoU (KAE) gival n Tiur £vOg eTUEPOUG apoifaiou KeaAaiou.
H KAE umroAoyigeTal TrpoaBEéToviag TIG aieg OAWV TwV TTPOIGVIWY OTa OTToia £TTEVOUCE TO apoIfaio KEQAAQIO Kal dIQIPWVTAG auTd TO TTOGO
TTPOG ToV apIBUS TwV PEPISiWY OE KUKAOYopia.

Kartnyopia apoifaiou ke@aAaiou: KatadelkvUel TNV KaTnyopia Tou apoiBaiou kKepalaiou: YETOXIKO apolBaio ke@dAaio, apoiBaio KepaAaio
opoAGYwYV, auoifaio KepaAalo Tng Xpnuarayopdg, dopnuévo opoifaio kepdAalo (Ue KATTOIO pOPQR TTpooTaciag kKegahaiou), apoifaio
KEPAAQIO BIaPOPWYV TTEPIOUTIOKWV OTOIXEIWV ) HIKTO apolfaio kepdaAaio.

Méon motoAnmriki afloAdynon: H Méon moToAnTmikr afloAdynon Tou apolBaiou kepaAaiou Bacifetal oTn PEON TIOTOANTITIKA
agloAGYNON TwV CUCTOTIKWY TOU OTOIXEIWV. Ma Tov UTTOAOYIONS TG oUVBETNG/péong agloAdynong o€ TiTredo péoou, XPNOIUOTIOIOUVTAl O
aglohoyroeig Twv Moody, Fitch kair S&P. H oUvBeTn agioAdynon utroAoyileTal wg 0 pEoog 6pog e Bdon Tn SiaBeaipdTnTa Twv agiohoyroewyv
TOTOANTITIKAG IKavdTNTag. H oUvBeTn afioAdynan utroAoyidetal yia TiTAoug oTaBepol ei0odrparog. H moTtwTikA diaBaBuion toikiAAel atréd
uwnAn (‘AAA' éwg 'AA") oe peoaia (‘A' éwg 'BBB') kai xapnAr (‘BB', 'B', 'CCC', 'CC' éwg 'C').

MpopnBeia egayopdg: MpdkerTal yia agoiBry TTOU XPEWVETAI EQATTAE dTaV BEAETE VA ATTOXWPAOETE OTTO TO ETTEVOUTIKO KEPAAQIO.

MpopnBeia cuppeToxng (PE£y.): MPOKEITal yia TTPOUNBEINTTIOU XPEWVETAI EPATTAL VIO TOUG OYOPAOTEG £VOG ETTEVOUTIKOU KEPaAQiou. ZuviBwg
EKPPACETAI WG TTOOOOTO GTO KEPAAQIO TTOU ETTEVOUETE.

ZUvoAIKO evepynTIKO Ke@oAaiou (ekar.): Ta TIEPIOUCIOKA OToIXEia UTTO TN dlaxeipion GAwV Twv KATNYOPIWY HEPIdiwY EVOG apoifaiou
Ke@aAaiou.

ZdaApa AotoTrwong: H TutmkA ommékAion Tng diagopds avapeoa oTny amédoon veg apolfaiou KepaAaiou kai Tou BEiKTN avagopdg Tou
o€ KaBopIopévo Xpoviké didoTnua (T1.x. 1 £€10G, 3 €T KATT).

Tumikn AmokAion: H Tumkh omékAion dnAwvel Tnv moavotnTa diakipavong £vdg TTooooToU PECO Of €va OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG OTTOKAIONG (= uwnAR PETABANTOTNTA), TO EUPOG TWV TOAVWIV ATTOTEAEOPATWYV Eival
HeydAo.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ





