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Emevoutikn MoAttikn

ETrevduTiké okoTro Tou apoifaiou kepahaiou atroTeAei n emiteugn utepadiov Péow TG
€TéVOUONG KUPIWG O€ HETOXIKOUG TITAOUG ETAIPILIV EIONYHEVWY OTO XPNUaTIOTAPIO
ABnvwv (X.A)).

Fa Tnv uAoTToinoN TOU OKOTTOU TOU TO apoIRaio KEPAAQIO £TTEVOUEI TOUAGXIOTOV 65% TOU
EVEPYNTIKOU TOU O€ PETOXEG TOU XpnuaTioTnpiou ABnvwv. Agutepeudviwg, duvaral va
€TTevOUEl HEPOG TOU EVEPYNTIKOU TOU O€ PETOXEG ETAIPIIV TOU EGWTEPIKOU ETTIOIIKOVTAG
TNV WEYIOTOTIOINGTN TWV ATTOdOTEWY TOU.

Alvaral €TTiong va £TTevOUEl O€ PIKPOTEPA TTOCOOTA Kal 0€ GANEG KIVNTEG agieg EI0NYUEVEG
| TIPOG €1I0AYWYr O opyavwiévn ayopd kpatoug péAoug Tng E.E. 1 oe emmomiTeuduevn
ayopd TPITNG XWPag, HEoa XpnUaATayopdg €IonyHéva 1 Un €I0NYyHéVa OE OpYyavwpévn
ayopd Tng E.E. | o€ emomTeudpevn ayopd Tpitng Xwpag, TiTAoug oTaBepol €10081HaTOG,
TpamedikéG  KOTOBEDEIG, TTApdywya TIpoiGvTa Kal pepidia 1 PETOXEG Opyaviopwy
ZuMoyikwy ETrevdioewy o Kivntég Agieg (OZEKA) fi AAwv 1003Uvapwy Opyaviopwy.

H améktnon i n egayopd Twv pepidiwv eival duvarr) KEBe (epydoiun) nuépa KaToTIvV
QAITAPATOG TOU MePIdIoUxou, oTnv avtioToiXn Tiur didbsong f eayopdg, OTTwg auth
uttoAoyideTal oUppwva pe Tov Kavoviopd Tou apoifaiou kepaAaiou kal SnUOTIEUETal OTHV
1oToogAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kepaAaiou givar 0 AgikTng ZuvoAiKrg
Amodoong Tou levikou Acgiktn Xpnuatiotnpiou ABnvwyv. To apoifaio keQAGAaio aokei
evepPYNTIKN dlaxeipion évavTi Tou deiktn avagopdg, dnAadr, n 3K Investment Partners éxel
TN SIAKPITIKA EUXEPEIA WG TTPOG TNV ETTEVOUTIKI dlaXEipIon Tou apoifaiou kepaiaiou Kai
KaTG& OUVETTEIO N OUVOEDN TOU XAPTOQUAGKIOU TOU OTTOKAIVEI OTTG TN gUvOEon Tou JeikTn
avagopds. O JeikTng avagopds Tou apoifaiou Kepalaiou XpnolgoTrolEiTal Povo yia
okotroUg OUYKPIONG Kal yia Tov UTTOAOYIOMO TG METABANTAG apoIBrig amddoong
(“performace fee”). O dlaxeIPIOTAG, OTIO TOV OTTOIO TTAPEXETAI O WG Avw JEIKTNG avapopdg
eival eyyeypappévog oTo unTpwo Tou apBpou 36 Tou Kavoviopou (EE) 2016/1011.

H diavopr} Tuxdv kepdwv AauBdvel xwpa, katd Tnv kpion Tng 3K Investment Partners eite
HE ETTAVETTEVOUCN UEPIOPOTOG PE €KDOOT VEWV pEPISiWY EiTE PE KaTaBOAR pepiopaTog o€
HETPNTA.

*H emevdurikn) oAimikry Afjpbnke amé 10 Eyypago Baoikwv mANpo@opiwy emevoUTwWV
(KIID).

Fpadnpa E§EALENG KaBapnig Tiung Mepidiou (10 etwv)

180,00 -

160,00 -

140,00

120,00

100,00 -

80,00 4

60,00 -

40, 00

'L° w\@ 'v '1, 'L 'L f» ’L'LQ{L’L&‘IS;L'L 'LQ’L
o AV B S AV o o A o S O
’L N \@/\\Q \Q\"{L&,\“ PR \0’13\,\Q \0@9 o \5L

Q8 g® 40 QA
)
PSS @\“b 0@“
q‘/g“\ \,I)Q\ \Qqﬁ\é;:,\‘)@\\@“@/\\“

3K A/K MeTox k6 EcwTtepikol Agiktng Avagopdg

28/02/2023
Baokég MAnpodopieg
Karnyopia apoifaiou kepaAaiou METOXIKO
Noépiopa EUR
Kwdikog ISIN GRF000072006
Kwdikdég Bloomberg INGDOEF GA
Aeiktng Avagopag 100% ASE (TR)

AlaxeipioTpia Etaipia 3K Investment Partners

Karnyopia pepidiou E (181wTeg MeAdTEG)

‘Evapgn Evepyotoinang

Kartnyopiag Mepidiou 17/03/2006 -
KaBapn Tipr Mepidiou 28/02/2023 11,30 €
ZuvoAik6 EvepynTiké A/K (Ek. 28/02/2023 45,45 €
KaBapn Tiun (TéAog Tou 31/01/2023 10,26 €
TTPONYOUHEVOU UAVa)

Npaktikég MAnpodopieg

Apoifn Alaxegipiong 2,08%
Apoiry OgpatopuAakng 0,18%
Méyiotn MpoprBeia ZupueToxng 2,00%
MpopnBeia E¢ayopdg 0,00%

ApoiBr Atrédoong

oe etriola Bdon avepxopevn oe T(OGOC\TO usxpl 20% em mc ruxov Beumq &ud)upuq usruiu
g cmoﬁcmnq KaBe Katnyopiag pep

EKAOTOTE LoxUovtog Seiktn avadopds. AumBn omoﬁounq KmeBﬂME'[dl aKkoun Kal o€
nepintwon mou 1o Apolaio Kepddawo éxel apvntiki amdédoon, epocov mAnpouvial ot
npoUnoBEcel; mou kabopilovtal OToV KAVOVIOUO TOU. AEMTOMEPELEG QVADOPIKA HE TO
Hovtédo apotBrig amddoong mepapBdvovial oto evnpeEPWTIKO SeAtio to omoio eivat
Sabopo otnv StevBuvon www.3kip.gr

10 MeyaAUtepeg MeTOXIKEG OETELG

JUMBO A.E.E (KO) 8,30%
AUTOHELLAS AN.TOYPIZTIKH & EMIMNOPIKH ET.(KO) 8,01%
MNEIPAIQZ FINANCIAL HOLDINGS A.E. (KO) 6,29%
EONIKH TPAMEZA THZ EAAAAOZ (KO) 6,24%
EUROBANK ERGASIAS YI.& LYMM/XQN AE (KO) 6,07%
ALPHA YMHPEZION & SYMMETOXQN A.E. (KO) 4,88%
EPSILON NET A.E MAHPO®OPIKHE (KO) 4,65%
AHMOZIA ENIXEIPHZH HAEKTPIEMOY A.E. (KO) 4,57%
OrAM AE OPIANIZMOZ NMPOIN.AFQNQN.MOAOZ®. (KO 4,27%
KPI-KPI BIOMHXANIA TAAAKTOZX A.B.E.E. (KO) 3,62%
KAadikn Katavoun
XpnuartotoTwTikdg KAGdog —_— 27,69%
MoAuteAr) KatavaAwTikéd Ayabd - 15,72%
Biopnxavia - 14,31%
Mpwrteg "YAeg ™ 8,61%
MAnpogopikA Texvoloyia ™ 7,92%
Baoikd KatavaAwTikéd Ayadd ] 6,92%
Evépyeia ] 6,84%
Koivrig QpéAciag ] 5,21%
Xpnuartikd AlaBéoipa ] 3,97%
AxivnTn Mepiouoia 1 1,50%
ApoiBaia Kepdhaia 1 1,02%
YTnpeoieg Emmkovwviag | 0,73%
| -0,43%

ATTITACEIG - YTTOXPEWOTEIG

To Tmapdv atroTeAEi dIAPNUICTIKR avakoivwan. AvaTpéETe OTO EVNUEPWTIKO SEATIO Kal OTO £yypa@o BACIKWY TTANPOPOPILV Tou apoiBaiou kepaAaiou
TIPIV TIPORBEITE O€ OTTOIABATIOTE OPICTIKA ETTEVOUTIKN aTTdOQACN.

AnAwon Amrotroinang EuBuvng

BA. armrotroinon EuBlvng 1o TéAog Tou eyypdagpou

Ol OXEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol TIPOHFOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEX
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O1 mponyouueveg atrodooeig Sev TPORAETTOUV TIG HEAAOVTIKEG OTTOBOOEIG

Etfoleg Amodooelg (%)

3 Investment
Partners

Mpogil Kwvévvou

65

15

-35

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
EYPQ 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
® AK 40,79 -21,056 -255 -532 19,86 -7,65 30,01 -506 19,29 3,19
® Aciktng Avagopdg 31,66 -28,26 -22,22 4,52 27,05 -21,97 53,64 -9,03 12,69 7,05
ZwpevTIKEG A0S OoELS (%)
90
60
30 II
0 ! ! T T

1Etog 3'Em 5Etn
EYPQ 1°Etog 3Em 5Em
e AK 18,28 70,37 56,26
o Agiktng Avagopag 30,14 68,85 53,56

O1 CWPEUTIKEG ATTOBOOEIG £X0UV ONUEI0 avaPopdg To TEAOG Tou TIAEOV TIPOT@ATOU prva.

* Ao Tnv 01/07/2013 wg SeikTng avagopdg opioTnke o Aeiktng ZuvoAikrig ATTédoong Tou Mevikou AgikTn
XpnuartioTnpiou ABnvwv. O Trponyoupevog deikTng avagopds ATav o oUvBeTog deikTng: 70% AgikTng
Zuvolikiig ATrédoang Tou lMevikou AeikTn Xpnuatiotnpiou ABnvwy kai 30% Aeiktng Stoxx Balkan 50.

ZTOTLOTIKA

EUR 1°Evog 3'Em
Tumikr) ATrokAion (%) 19,83 21,09
A@a (%) 5,56 5,09
BTt 0,84 0,70
Information Ratio -2,01 0,03
ZpaApa amotiTrwong (%) 5,90 10,40

>uvoAikdg Aeiktng Kivouvou (ZAK)

Aciktng Kivdovou

XapnAdtepog Kivouw

YwnAdtepog Kivduvog

O ZuvorTikég Agiktng Kivduvou (ZAK) BacideTal oTnv TTapadoxr 611 Ba diIaKpaTACETE TO
Tpoiév yia 5 €. O TpayuaTikOg KivOUvOg MTTOPEl va TTAPOUCIACEl ONUAVTIKA
SlokUPavon o€ TIEPITITWON TTIOU PEUCTOTTOINOETE OE TTPWIMO OTAdIO Kal WTTOPE va
eloTTpageTe AiyoTepa.

O Zuvorrmikég Aegiktng KivBivou eival évag odnydg wg PG To €TTHTTEDO KIVOUVOU OF
ouykpion pe GAAa TTpoidvTa. Acgixvel oo OaAvE eival va EXETE ATTWAEI XPNUATWY
egaitiag TNG OSlakUpavong Twv ayopwv 1 dI6TI dev eipjaoTe o Béoen va oag
TTANPWOOUHE.

‘Exoupe KaraTagel autd To TPoidv wg 5 amd 7, To oTroio gival n peoaia-uwnAr katnyopia
KIVOUVOU JIOTI €TTeVOUEl KOTG KUPIO AOYO O€ WETOXEG, Ol OTIOiEG evOEXETAl v
TTAPOUCIAo0OUV ONUAVTIKEG Slakupavoelg. H katnyopiotroinon ptropei va aAlAdger oto
HéNov. H xaunAdtepn katnyopia (1) dev onuaivel undevikd kivduvo. To Tipoidv autd
Sev mepIAapBdvel TTpooTacia ato TN YEAAOVTIKA atrddoon Tng ayopds, atropévwg Ba
JTTOpOoUoaTE VA XAOETE éva PEPOG F OAOKANPN TNV €TTEVOUOT OOG.

Mo epIoodTeEPEG TTANPOPOPIEG TXETIKA UE TOUG KIVOUVOUG, PTTOPEITE VO aVATPESETE OTO
EvnpepwrTikd AeATio, To oTroio gival SiaBéoiyo otn dietBuvan www.3Kip.gr.

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MTPOHIOYMENEZ ANOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Anontoinon EuBuvng

To Tapév €viutto atroTeAei dIAQNMICTIKF OVOKOIVWON EVNUEPWTIKOU TTEPIEXOUEVOU, N OTToia ouvTdaoeTal amd Tnv etaipia «3K Investment
Partners» («ETaipia») atmokA€IOTIKG Kal HOvVo yia TTANPOPOPIAKOUG OKOTTOUG Kal TTApoXH YEVIKWY TTANPOQOPIAKWY OTOIXEIWY OXETIKA PE TNV idIa,
Ta TTPOIOVTA KAl TIG UTTNPETiEG TToU TTapéxel. O1 TrepIAapBavopeveg oe auTd TTANPOPOPIES i aTTOWEIG aTrEUBUVOVTaAl O€ UPIOTAPEVOUG ) duvnTIKOUG
TTEAGTEG KOTA YEVIKO TPOTTO, XWPIG va EXouv AGBel UTTOWN TIG EEATOMIKEUPEVEG TUVBNKEG, TOUG £TTEVOUTIKOUG GTOXOUG, TNV OIKOVOWIKA duvatdtnTa,
TO €TTTTEDO AVOXIG OTOV KiVOUVO, TNV EUTTEIPIO KAl TN YVWON TwV TOavWy TTapaAnTITwy Tou TTapdvTog Kal, wg €K TOUTou, BEV OUVIGTOUV Kal Oev
TIPETTEl va ekKAapBavovTal, EUBEWG i EPUECWG, WG TTPOTACN i TTIPOTPOPA YIa Tn JIEVEPYEIN CUVAAAAYWY O€ XPNHATOTTIIOTWTIKG péoa i} VOpiopaTa
oUTe wg ouoTaon ) CUMBOUAR yia TN Ayn eTTEVOUTIKWY ATTOPACEWV OXETIKA PE auTd. To TTapdv éviuTtro dev atroTeAei oUpBaon fi oTToIoUSATIOTE
€idoug déopeuarn, oUTe OUVIOTA eVNUEPWTIKG deATio. To TTapdV dev OUVIOTA £pEUVa OTOV TOUED TWV ETTEVOUCEWYV Kal, CUVETTWG, eV KOTAPTIOBNKE
OUPPWVA PE TIG OTTAITAOEIG TOU VOUOU TTOU ATTOOKOTTOUV GTN dIag@daAion TnG aveEapTnaoiag TNG €PEUVAG OTOV TOUED TWV ETTEVOUCEWV.

Me tnv emeuUAagn avtiBetng dAWONG, OAEg oI TTapaTIBEUEVEG OTO TTAPOV OTTOWEIG, dNAWOEIG Kal TTAnpogopieg aviikouv aTnv Etaipia, n otoia
€xel AdBer adeia Asitoupyiag kai emmomTeleTal ammé v EmTpoty KepaAaiayopdg, Kol utmopoldv avd Traoa oTiydR va Tpotrotroinfolv, og
TEPITITWON PETABOANG Twv ouvlnkwv Tng ayopds. O1 Trapexdpeveg TTANpo@opieg Jev EMITPETIETAN va  QVTIYPA@OVTal, avatrapdyovTal,
TpoTTOTToI0UVTal A IAVEPOVTAI, XWPEIG TNV TTPoNyoUdEVn £yypagn éykpion Tng ETaipiag.

Katémv 1oUtwy, 0 AATITNG NG TTapoucag TTANPo@Opnong o@eiAel va TTpoxwpnoel o€ BIKA Tou €peuva, avaAuon kai emBeBaiwon Twv
TTANPOPOPILIV KAl OTOIXEIWV TTOU TTEPIEXOVTAI OTO TTAPAV EVTUTTO Kal va avadnTAOE! aveEapTNTEG VOUIKES, POPOAOYIKEG KAl ETTEVOUTIKEG OUUBOUAEG
aTrd ETTAYYEAPQTIES, TTPIV TIPOXWPNOEI OTN AW TNG ETTEVOUTIKAG TOU aTTOQAONG.

O1 eTrevduoelg guveTTdyovTal KIvaUvoug. H apxiki agia Tng emévduong Kal n amrdédoaon Tng gival Suvartd va onPEILVouV avodo 1\
TTWON, NE EVOEXOHEV ATTWAEIO TOU £TTEVOESUPEVOU KEPaAaiou.

Eidikéd wg pog Toug OZEKA, ol evdlapepOpevol eTTeVOUTEG KAAOUVTAI, TIPIV TN AN OTTOIGCOATIOTE ETTEVOUTIKIG OTTOQAONG, VA aVATPEXOUV Kal
va diaadouv poaekTIKd TIG Baoikég MAnpogopieg yia Toug ETrevouTég Kai To evnuepwTiKé deATio Twv OZEKA kai va otabpidouv, pe Tn Borbeia
KOl OUMBOUAR €EeIBIKEUPEVWY €TTOYYEAUOTILOV OUPBOUAWY, TNV KATOAANAGTNTO KABe €TTEvEUONG Kal TIG POPOAOYIKEG OUVETTEIEG TTOU QUTH
evdéxeTal va €xel. To éviutro Twv Baoikwv MAnpogopiwy yia Toug Eevdutég, To evNUEPWTIKO SEATIO KOl O TEAEUTAIEG EKBEDEIG TWV
OZEKA Trou n Etaipia Siaxeipidetal Siari@evral otnv eAAnvIki) yYAwooa, Xwpig xpéwon, otnv édpa Tng ETaipiag kai oTnv 10TooeAida
g www.3Kip.gr.

To apoiBaio kepdAaio TTou diagnuigeTal OTO TTAPOV apopd TNV ATTOKTNON PEPISiWY OTO apoIBaio KEPAAAIO Kal OXI O CUYKEKPIPEVO UTTOKEIUEVO
OTOIXEIO TOU EVEPYNTIKOU, OTTWG PETOXEG £TaIpiag A opdAoya, BIdTI auTd €ival HOVO TO UTTOKEIUEVO OTOIXEIO TOU EVEPYNTIKOU TTOU GVAKOUV GTO
apoifaio kepaAaio.

MNa mAnpogopieg atnv eAANVIKA yAWwooa ava@opikd pe Tn diadikacia UTTOBOARG TTapaTrdvou i KatayyeAiag ammd €TeVOUTEG R UTTOWHPIOUG
€TTevOUTEG, KABWG Kal TNV duvatétnTa TPOOPUYAG oTov «EAANVIKG Xpnuatooikovopikd MeooAaBnti-AoTiky Mn Kepdookomikf ETtaipeia
EvaAAakTikrig ETiAuong Ala@opuivy», UTTOPEITE va avaTpégeTe oTov oUvdeopo https://www.3kip.gr/el/static/complaintpolicy el.aspx

O1 TrapexdUEVEG PE TO TTAPOV EVTUTTO TTANpo@opieg dev ouvodelovTal atrd Kayia eyyunaon, €ite pnt &ite éupeca dnAwpévn. O OZEKA &ev
£€Xouv gyyunpévn amoédoon Kal ol TTponyoUueveg amodooelg dev Slao@aAifouv Tuxov peAAOVTIKEG. Me SESOUEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal TOUG KIVOUVOUG Tng ayopdg, Sev ptropei va utrapéel kapia diaBePaiwon 61 o OZEKA Ba emTUXOUV TOUG ETTEVOUTIKOUG TOUG

McORNINGSTAR®

Copyright © 2021 Morningstar UK Limited. All rigths reserved. O1 TAnpo@opieg Trou TrepiExovTal oTo Tapdv: (1) ivar IdlokTnoia Tng Morningstar
i / ka1 Tng 3K Investment Partners(2) dev ptropoUv va avTiypagouv 1y va SiavepnBouv kai (3) dev TTapéxeTal kapia eyyunon ol ival akpiBeig,
TANpeig 1 emikaipeg. H Morningstar kai n 3K Investment Partners Sev euBdvovtal yia TuxOv {nUIEG 1) OTTWAEIEG TTOU TTPOKUTITOUV OTTO
OTTOIadATTOTE XPAoN TWV TTANPOPOPIWY auTwv. OI TTponyoUpeveg aTTodooelg dev DIGTPAAIOUV TIG MEANOVTIKEG.

Morningstar Rating™ eivail pia a§loAdynon 1ng mapeABoloag amrédoong evég Apoiaiou KegaAaiou - Trou Bacidetal Tooo aTnv amédoan, 600 Kal
oTOV KivOUVO Kal N OTToia TTapouciddel To TTWG TTapOpoleg eTTEVOUOEIG OUYKpPIvOVTal O OXEon e Tov avTaywviopd. Mia upnAr agloAdynon dev
€ival ETOPKAG yia TNV avaANyn pIag ETTEVOUTIKAG aTTOPAONG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AieGBuvon: Kapveddou 25-29, 106 75, ABrva - .E.MH
1003501000 - YME®O: 38476/B 1288/13-09-1990
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Alga To AA@a eival éva eTITTAéOV TTOOOOTO aTTGd00NG EVOG apoIBaiou KepaAaiou, HEow TNG EVEPYNG DIaXEIPIONG, TTOU Eival QVWTEPO Kal
gemmepvd TNV amdédoon Tou BeiKTN avaPopdg. Ze TeEPITITWan BeTikoUu dAga, To apoiBaio kepahaio amédwoe KoAUTEPA aTTd Tov BeikTn
avagopdg.

ApoiBaio ke@dAaio: 'Apoifaio Ke@aAalo' gival 0 6pOG TIOU XPNOIUOTIOIEITAlI CUXVE Yia TOV OPYavVIOPO GUAAOYIKWYV €TTEVOUCEWY.
Agiohoynoeig Morningstar: H Morningstar eival avegaptntog TTEpoxog oTov Topéa Tng épeuvag eTmevduoewv. H agloAdynon tng
Morningstar GuvioT@ pia TTOOOTIKF ATTOTiMNON TNG TTaAAIGTEPNG aTddoong evog apoifaiou Kepaiaiou. Aapudavel uTrTéyn Toug KIvOUVoug
TToU OXETifovTal pe €va apolBaio KEQAAAIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO £V AOyw apolBaio kepdAaio. H agiohdynon dev Aaupavel
uTréYn TuXOV TToIoTIKOUG TTOPAYOVTEG Kal uttoAoyidetal Bdoel evog (paBnuartikoU) TUTTou. Ta apoifaia kepaAaia KATNyopIoTToIoUVTal Kal
oguykpivovTal pe Trapopoia apoifaia KepdaAaia, pe Baan Tn BabuoAoyia Toug. ZTn ouvéxela, BaBuoAoyolvTal pe 1 éwg 5 aoTépia. e kGBe
KaTnyopia, To TPWTo 10% AauBdvel 5 aoTépia, To emopevo 22,5% AauBdvel 4 aoTépia, To emduevo 35% AauBdvel 3 aoTépia, To emduevo
22,5% AapBavel 2 aoTépia Kai To TeAeutaio 10% AapBdvel 1 aotépl. H BaBuooyia utroloyidetal og pnviaia Baon, AapBavovTtag utréyn Ty
TTaAQI6TEPN ATTOS00N YIa TIG TTEPIGdOUG 3, 5 Kal 10 eTWv, evwd dev AapBdavovTal uTroyn ol HEANOVTIKEG ayopég ) n eAAOVTIKN atrédoon.
Aglohoynon Morningstar 3 erwv: H (TToooTikA) agioAdynon tou utroloyidetal o dIGOTNUA TPIWV €TWV, AapBdavoviag utown TIG
TTAAQIOTEPEG ATTODOTEIG KA TIG DIOKUNAVOEIG TIHWV.

AgloAoynon Morningstar 5 etwv: H (TToooTikA) agiloAdynon mou utroloyidetal og didoTnua TTéVTE €TWVY, AauBAvovTag utroyn TIg
TTaAQIOTEPEG ATTOBOTEIG KAl TIG DIOKUNAVOEIG TIMWV.

Amrodoon: Agixvel 10 TToo00TS PETABOARG TNG KABapG TIPAG Tou apoifaiou ke@aAaiou evidg KaBopiapévng TTEPIGSOU.

Atrodoon ot ARgn gival n arédoaon mévouong oe opdAoyo o€ TTEPITITWON SIaKPATNONG £wg TN AREN.

Brta: To BATa deixvel TN peTaBAnTOTNTA £VOG apoiBaiou Kepahaiou og aUykpion Pe To BeikTn ava@opdg Toug: Eival éva pétpo euaiobnaoiog
Twv PETABOAWV TNG KaBapng TIHAG Tou apoIBaiou KEPAAQiOU GUYKPITIKE WE TO OEiKTn avagopdg TOu Kal €TTiong, deiXvel TO GUCTNUOTIKO
Kivduvo Tou apoifaiou kepaAaiou og aUYKPION PE TNV Ayopd OTNV OTToia dPACTNPIOTIOIEITAl.

Acgiktng avagopdg: MpokeITal yia TTPOKABOPITPEVO, QVTIKEIPEVIKO PETPO TIPOG TO OTI0I0 OUYKPIvovTal Ol aTrodd0Elg EVOG ETTEVOUTIKOU
KepaAaiou.

Aciktng kivdovou kai amodoong: Mpokerral yia Tov guvBeTo Seiktn kivdUvou kai amédoong (SRRI). Karadeikvuel Tn BaduoAoyia Tou
KOVOVIOTIKOU KIVOUVOU €VOG ETTIHEPOUG apoIBaiou KepaAaiou o€ kKAidaka atrd 1o 1 (xapnAdTePOg Kivduvog, auviBwg XapnAdtepn amodoan)
£€wg To 7 (UPnASTEPOG Kivduvog, ouvriBwg uwnAdTepn atédoon). O uttoAoyiopdg yiveral pe BAaon Tn PETABANTOTNTA TOU €TIUEPOUG
apoiBaiou kepaAaiou, ETTopévwg AapBaver uTToWn TN JETABOAR Twv TIHWY SiaTTpayudTeuong aTnv ayopd.

Aciktng MAnpogopiwyv (Information ratio): perpd Tnv utrepBaAouaa amdédoon piag emévduong (TT.X. vOog apoifaiou kepaAaiou) o€
ouykpIon pe BeikTn avagopdg, o oXEon YE T PETABANTOTNTA TG TIPOCBETNG OTTOS00NG. AVTITIPOOWTTEUEI TO TIPOCBETO TTOOd aTddoaNg
TToU AapBavel évag emevOUTAG avd povdada augnong Tou Kivouvou. Ooo uynAoTepog o deiktng TAnpogopiwv (information ratio), Téoo
uwnAGTEPO TO TTOGOATO ATTGDOCNG TTOU ETTITEUXONKE aVA povada KIvEUvou.

Aidpkeia: METpo yia TNV EUaIoONCIa TWV TIHWV TwWV OHOASYWV OTIG HETABOAEG Twv emITOKiwv. Oco peyalUTepo gival TO evaTTopeivav péco
S1GoTNUA TwV OPOAGYWY OTO apolfaio kepdAaio (eyaAuTepn SIGpKela), TOOO TTEPICOATEPO Ol TIEG TOUG €ival EUAiTONTEG OTIG PETABOAEG
Twv emToKiwv. OTav augavovTal Ta MITOKIA, Ol TIMEG TWV OJOAGYWY Ba PEIWVOVTal Kal TO avTioTPo®o.

EtAoia apoifn diayxeipiong: H apoiBn diaxeipiong €ival To €TA0I0 €000 EKTTEPPACUEVO OE TTOO0OTO. AUTA N apoiBr] TepIAauBAveTal Kai
13N utroAoyioBei oTnv KaBapr TP Tou apoiBaiou kepaAaiou. ATroTeAei apoifr) TG SIAXEIPIOTPIAG ETAIPEIAg TTANPWHN yia Tn dlaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapr agia r) kai kaBapr) Tipr (evepynTikoU (KAE) gival n TIUA evog eTTipéPoug apoifaiou Kepaiaiou.
H KAE utroAoyigetal TTpoaBéTtovTag Tig agieg OAwv Twv TTPoidvTwy oTa oTroia £TTEVOUTE TO apoIBaio KEPAAQIO Kal dIaIPWVTAG auTd TO TTOGO
TTPOG TOV aPIBO TWV PEPIdiwY O€ KUKAOPOpIa.

Katnyopia apoifaiou kegalaiou: Karadeikvigl Tnv Katnyopia Tou apoiaiou kepaAaiou: HETOXIKO apoiBaio kepaAaio, apoifaio KepaAaio
opoAGYwv, apoiaio KepaAalo TnNg xpnuarayopdg, dounuévo apoifaio KeQAAalo (Ue KATTOIa WOp@r TTpooTaciag kepaAaiou), apoifaio
KEPAAQIO BIAPOPWYV TTEPIOUCIAKWY OTOIXEIWV A MIKTO apoiBaio KEQAAaio.

Méon miotoAnmriki afioAoynon: H Méon moToAnTmikr) agloAdynon Tou apoifaiou kepahaiou Bacifetal oTn pEON TTIOTOANTITIKA
agloAGyNoN TWV CUCTATIKWY TOU OToIXEIWV. Ma Tov uttoAoyiopd TG aUvBeTNG/péong agloAdynong oe emiTredo YETOU, XPNOIPOTIOIOUVTAl Of
aglohoynoeig Twv Moody, Fitch kai S&P. H ouvBetn agloAdynon umoloyiletal wg o péoog 6pog pe Bdon Tn diabeoiydtnTa Twv
aglohoyoswyv MOTOANTITIKAG IKaveTNTag. H oUvBEeTn agloAdynon utroAoyileTal yia TiTAoug oTaBepou e1003ApaTog. H moTwTikr diaBdduion
TroIkiAAEl aTtd uwnAn (‘AAA' fwg 'AA'") og peoaia (‘A' éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C’).

MpopnBeia ayopdg: MpokeTal yia apoIPr] TTou XPEWVETaI EQATTAE 6TaV BEAETE VA ATTOXWPIOETE OTIO TO ETTEVOUTIKG KEPAAQIO.
MpopnBsio cuppeToxng (pEy.): MpOKeTal yia TTPOUNBEINTTIOU XPEWVETAI EQATTAE VIO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEPOAQiou.
ZuvrBwg eKPPAZETal WG TTOOOOT OTO KEQAAQIO TTOU ETTEVOUETE.

TuvoAikn agioAéynon Morningstar: H Zuvolikiy agioAéynon Morningstar eival 0 oTaBuIopévog pécog 6pog avegapTnTwy agiohoyRocwy
Trou Sievepyei n eTaipeia Morningstar.

ZUVvoAIKO evepynTiKO ke@oAaiou (ekart.): Ta TTEPIOUTIAKG OTOIXEIQ UTTO Tn dlaxeipion OAwv Twv KATNYOopPIWY PEPIdiwV evog apoifaiou
Ke@aAaiou.

Z@dApa ArotUoTrwong: H Tutmkn ammékAion Tng diagopdg avapeoa oty amédoaon evog apoiBaiou KeaAaiou Kal Tou SEIKTn avapopdg Tou
o€ KaBopIoPEVO XPOVIKG didaTnua (T1.X. 1 £T0gG, 3 £Tn KATT).

Tpéxouoeg emifapivoeig: To oUvoAo Twv eTACIWV eTTavoAapBavopevwy eE60wWV yIa éva apoIfaio KEPAAQIO EKTTEPPACHEVO WG TTOOOOTO
€TTi TOU evepynTIKoU Tou. MepiAapBavouv ouvhBwg TNV apolBr) Siaxeipiong, TIG apoiBEG Sloiknang, Ta £50da dnuoaieuong K.ATT.

Tummik AmokAion: H tumkr amékAion dnAwvel Tnv mOavéTnTa dloKUPAvong eveg TTOOOOTOU PECA OE €Va OUYKEKPIPEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG aTTOKAIONG (= uwnAfR PETABANTOTNTA), TO €0POG TWV TMOAVWY OTTOTEAEOUATWY
gival peyaAo.

Ol OZEKA AEN EXOYN EMMMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKES





