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3K A/K Metoxwko Ecwtepikol (Oeopikwv Emtevéutwv)

(Arod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

EnevSutikr MoAttikn

EmrevduTik6 oKOTTo Tou apolBaiou ke@alaiou atroTeAei n emiteusn utepagiiv péow g
£TTEVOUONG KUPIWG O€ WETOXIKOUG TITAOUG ETQIPIWV EICNYHEVWY OTO XPNUATIOTAPIO
ABnvayv (X.A.).

Mo Tnv uAoTToinon Tou oKoTToU Tou To apoifaio Ke@AaAaio eTTevdUEl TOUAdYIOTOV 65% Tou
EVEPYNTIKOU TOU O€ WETOXEG TOu XpnuaTioTnpiou ABnvwv. Aeutepeudviwg, duvatal va
£TTEVOUEI HEPOG TOU EVEPYNTIKOU TOU OE PETOXEG ETAIPIIV TOU EGWTEPIKOU ETTIBILIKOVTAG
TNV HEYIOTOTTOINON TWV ATTOSOCEWY TOU.

Alvatal €miong va emevdUel 0€ PIKPOTEPA TTOOOOTA Kal 0t GAAEG KIvNTEG agieg
€I0NYUEVEG i) TTPOG €loaywyn o€ opyavwuévn ayopd kpdtoug péloug Tng E.E. fi ot
ETTOTITEUOHEVN AYOPd TPITNG XWPAG, HECO XPNUATAYOPdg €I0nypéva ) un €ilonypéva og
opyavwpévn ayopd Tng E.E. 1} o€ €TTOTITEUGEVN Qyopd TPITNG XWPAG, TiTAoug aTabepol
£I000APATOG, TPATTEQIKEG KATABECEIG, TTAPAYWYA TIPOIOVTA Kol HEPISIA 1] HETOXEG
Opyaviopwy Zuhoyikwv Emevduoewv oe Kivntég Agieg (OZEKA) i GAwvV 100d0vapwy
OpyaviopwV.

H améktnon 4 n egayopd Twv pepidiwv eival duvath KaBe (epydoiun) nuépa KATOTIV
QAITAPATOG TOu UEPISIoUXoU, oTnv avTioTolxn Tiur didBeong f e§ayopds, OTTwG auTh
utroAoyideTal oUppwva pe Tov Kavoviouod Tou apoifaiou kepaiaiou Kai dnuooieUeTal
oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aceiktng Avagopdg (benchmark) Tou aupoiBaiou ke@aAaiou eival o AgikTng ZUVOAIKHG
ATrédoong Tou levikou Agiktn Xpnuatiotnpiou ABnvwv. To apoifaio ke@dAaio aokei
evepynTiki diaxeipion évavTi Tou Seiktn avagopdg, dnAadn, n 3K Investment Partners
£XEI TN DIOKPITIKA EUXEPEID WG TTPOG TNV ETTEVOUTIKN Slaxeipion Tou apoifaiou kepahaiou
Kal Kard ouvéTela n oUvBEon Tou XapToQUAaKiou Tou atrokAivel atmd Tn oUvBeon Tou
Seiktn avagopdg. O deikTng avapopds Tou apoiBaiou KepaAaiou XpnoipoTroleiTal povo
yla oKOTroUg OUYKPIONG KOl yio TOV UTTOAOYIOUO TnG METABANTAG apoiBrig amédoong
(“performace fee”). O SlaxeIpIOTAG, ATTO Tov OTOI0 TIAPEXETAl O WG Gvw JEiKTNG
ava@opdg eival eyyEypapuévog OTo pnTpwo Tou dpBpou 36 Tou Kavoviopou (EE)
2016/1011.

H Siavopr Tuxév kepdwv AapBdvel xwpa, kard Tnv kpion g 3K Investment Partners
€ite pe emavermévduon pepiopatog pe €kdoon VEwV UePISiwv eiTe pE  KaTaBOAR
HepiopaTog og PETPNTA.

*H emevdurtikn oAImikny Aigbnke amé 1o Eyypago Badikwv mANpo@opiwy meVOUTWY

(KIID)

INVESTMENT
I pArRTNERS

31/01/2025
Baotkég MAnpodopieg
Karnyopia apoifaiou kepaiaiou METOXIKO
Nopiopa EUR
Kwdikdg ISIN GRF000115003
Kwdikdg Bloomberg 3KDEQFI GA
AgikTng Avagopag 100% ASE (TR)

AlaxelpioTpia Etaipia

3K Investment Partners

Katnyopia pepidiou

O (Oeopikoi MeAdTEG)

‘Evapgn Evepyotroinong

Karnyopiag Mepidiou 23/01/2018 10,00 €
KaBapn Tipr Mepidiou 31/12/2024 27,10 €
ZuvoAiké EvepynTiké A/K (Ek. 31/12/2024 64,83 €
KaBapr TiuA (téAog Tou 29/11/2024 25,70 €
TIPONYOUHEVOU prva)

Npaktikég MAnpodopieg

ApoiBry Alaxeipiong 0,68%
ApoiBr) OpaToUAAKG 0,12%
MéyioTn MpoprBsia ZuppeToxng 0,00%
MpounBeia E¢ayopdag 0,00%
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10 MeyaAUtepeg MEeTOXIKEG OEOELG

ToU. AETOREPELES QVAGOPIKA HE TO
5 ektio o omolo etvat

MEIPAIQZ FIN.HOLD.(KO) 7,87%
EONIKH (KO) 7,83%
JUMBO A.E.E.(KO) 7,48%
TITAN CEMENT INTER. 5,71%
EUROBANK HOLDINGS (KO) 5,70%
KPI-KPI AB.EE. 4,95%
AEH AE. 4,74%
Fpadnpa EEEAENG KaBaprg Tiung Mepidiou BOC HOLDINGS PLC 3,98%
ONAn AE (KO) 3,52%
AUTOHELLAS A.E. (KO) 3,41%
250,00

230,00 KAaSwkr Katavopn
210,00 XpnuaToToTwTikég KAGSog 1 31,04%
132:22 KatavaAwTikd Ayadd & YTmpeoieg - 16,25%
150,00 Biopnxavia - 14,70%
130,00 4 MpwTeg "YAeg ] 9,15%
110,00 Xpnuatikd Alabéoipa [ ] 7,10%
90,00 | Baoika KatavaAwTiké Ayabd u 6,85%
70,00 4 Koiviig QeéAeiag n 6,16%
50,00 Evépyeia [ ] 5,28%
0},\\ @\ o q')> \ 8 rﬂ> Q’\ o '3} rﬂ} q,\ Q\ ,1> ApoiBaia KepdAaia | 1,02%
Axivnn Mepiouoia 0,65%
3K A/K MeToxiké EowTepikoy Aciktng Avagopdg ATTQITAOEIG-Y TTOXPEWOEIG -0,48%

To TTapdv atroTeAei dIaPNUICTIKA avoKoivwaor. AVaTpEETE OTO EVNUEPWTIKG BEATIO KaI OTO £yypa®o BACIKWY TTANPOPOPIWY TOu apolfaiou
Ke@aAaiou TTPIV TTPOBEITE OE OTTOIABHTIOTE OPICTIKI| ETTEVOUTIKA aTTOPaACH.

AnAwon Atrotroinong EuBivng

BA. amotroinon EuBuvng oTo TéAog Tou eyypdagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoxiko Ecwtepikol (Oeopikwv Emevéutwv)

O1 TponyouUpeveg arod6oelg Sev TTPOPBAETTOUV TIG MEAAOVTIKEG OTTOBOCEIG

Etfioleg AnodooeLs (%)

Z INVESTMENT
J PARTNERS

NpodiA Kiwvduvou

20

2021 2022 2023 2024
EYPQ 2021 2022 2023 2024
® AK 20,81 4,69 37,66 16,53

® Aciktng Avagopdg 12,69 7,05 43,552 18,00

ZWPEUTIKEG ATtOSOOELS (%)
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1Etog 3'Em 5'Em
EYPQ 1°ETog 3'Em 5°Em
® AK 18,46 68,80
® Aciktng Avagopdg 17,58 82,10

O1 CWPEUTIKEG ATTOBOTEIG £XOUV TNUEID AVAPOPAS TO TEAOG TOU TTAEOV TTPOGTPATOU prjva.

* A6 v 01/07/2013 wg BeikTNG ava@opdg opioTnke o AeikTng Zuvolikrig ATTédoong Tou Mevikou AgikTn
Xpnuariotnpiou ABnvwv. O Trponyolpevog BeikTng avagopdg Atav o olveeTog BeikTng: 70% AtikTng
Zuvolikrig Amédoang Tou levikoU Aeiktn XpnuaTioTnpiou ABnvav kai 30% Aciktng Stoxx Balkan 50.

ZTATLOTIKAL

EUR 1°ETog 3°Emn
TumikA ArékAion (%) 10,80 16,54
AN (%) 3,61 0,40
Brta 0,82 0,85
Information Ratio 0,24 -0,62
>@dAua amotimwong (%) 3,69 4,91

ZuvoAik6g Agiktng Kivduvou (ZAK)

Agiktng Kivbuvou

XapnAdtepog Kivd

O Zuvormikég Acgiktng Kivdlvou (2AK) Bacifetar otnv mapadoxr 611 6a
SlakpatioeTe 1o TPoidV yia 5 €m. O Tpaypatikdg kivduvog WTTopEi va
TTOPOUCIAOEl oNUAvTIKY diakiPavon o€ TIEPITITWON TTOU PEUCTOTIOINCETE OF
TIPWINO OTASIO KAl PTTOPE va EI0TTPAgETE AlyoTEPQ.

O Zuvorrmikég Aeiktng Kivduvou eival évag odnydg wg Tpdg To emimedo
KIVBUVoU o€ oUyKpIon pe GAAa TTpoidvTa. Acixvel TT6o0 TBavo eival va €XeTe
amwAeia XpnudTtwy egaitiag TG dlakUavong Twv ayopwy 1 S16TI dev ipaoTe
e B¢oen va 0ag TTANPUWOTOUHE.

‘EXOUE KOTATAEEI QUTO TO TTPOIOV WG 5 atd 7, To otroio eival n pecaia-uwnAn
kartnyopia kivdUvou BIO6TI €TeVOUEl KaTtd KUpIo AOyo O€ UETOXEG, Ol OTTOIEG
€VOEXETAI VA TTAPOUCIAOOUV ONUAVTIKEG dlakupdvoelg. H karnyopiotroinon
ptopei va aMdgel oto péAov. H xaunAétepn kamnyopia (1) Sev onpaivel
pundevikd kivduvo. To mpoidv auté Sev TrepihapBdvel TpooTaoia améd Tn
peAAoVTIKA atrédoon Tng ayopdg, ammopévwg Ba utropouoate va XAOETe Eva
HEPOG 1) 0AGKANPEN TNV £TTéVOUOT 0ag.

Mo TePIcodTEPEG TTANPOPOPIEG OXETIKG UE TOUG KIVOUVOUG, UTTOPEITE va
avatpégete 1o Evnuepwtikd AeAtio, TO oTroio eival diaBéoipo atn dielBuvon
www.3kip.gr.

Ol OZEKA AEN EXOYN EIMTYHMENH AMOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoxwko Ecwtepikol (Oeopikwv Emevéutwv)

INVESTMENT
PARTNERS

Anornoinon EuBuvng

To TTapov EVTUTTO ATTOTEAET DIAPNUICTIKY AVOKOIVWOT EVNPEPWTIKOU TTEPIEXOMEVOU, N OTTOI0 GUVTAoaETal amrod Tnv eTaipia «3K Investment
Partners» («ETaipia») aTTOKAEIOTIKA Kal P6VO yia TTANPOPOPIKOUG OKOTTOUG Kal TIAPOXT YEVIKWY TTANPOPOPIAKWY OTOIXEIWY OXETIKG WE TNV idIa, Ta
TTPOIGVTA Kal TIG UTTNPETiEG TTou Trapéxel. O TrepINaPBavOpEVEG O€ auTO TTANPOPOPIES 1) ATTOWEIG ATTEUBUVOVTOI € UQIOTAPEVOUG ) SUVITIKOUG
TTEAATEG KATA YEVIKO TPOTTO, XWPIG va £Xxouv AGBel UTTOWN TIG ESATOIKEUPEVEG OUVBAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKT duvatdétnTa,
TO €TTITTESO AVOXNAG OTOV KivOUVO, TNV EPTTEIPIA KAI TN YVWAOT TWV TTIBAVWY TTAPAANTITWV TOU TTapdVTog Kal, wg €K TOUTOU, dev oUVIGTOUV Kal dev
TIPETTEl va eKAapBAvovTal, UBEWG 1| EPUECWS, WG TTPATACN 1) TIPOTPOPd Yia TN SIEVEPYEIR CUVAAAQYWY O€ XPNUOTOTTIOTWTIKG péoa fi vopiopata
oUTe w¢ oUoTaON 1 CUPPROUAR yia TN AN ETTEVOUTIKWY ATTOQPATEWY OXETIKA PE auTd. To TTapov vutro dev atroTeAei cUUBAON 1) OTTOIOUBIITOTE
€idoug déapeuan, oUTe CUVIOTE EVNUEPWTIKO SeATIO. To TTapdy dev CUVIOTE EPEUva OTOV TOPEX TWV ETTEVOUCEWY Kal, TUVETTWG, BEV KATUPTIOBNKE
oUPPWVA PE TIG ATTAITAOEIS TOU VOPOU TTOU ATTOOKOTTOUV 0Tn SIao@AAIcT TNG aveEapTnaiag TG £PEUVAG OTOV TOPED TWV ETTEVOUCEWV.

Me Tnv em@UAagn avtiBeTng SAAWONG, OAEG oI TTaPATIBEUEVEG OTO TTAPSV aTTOYEIG, SNAWOTEIS Kal TTAnpoopieg avrikouv oTnv Etaipia, notroia éxer
AG&Bel Gdeia AeiToupyiag kal eTToTTeUeTal aTrd TNV ETiTpoTrr Kepahaiayopdg, kai utropolv avé Téoa oTiyur va TpoTrotroin8ouv, o€ TTepiTTwon
HETABOANG TWV CUVONKWY TNG ayopdg. O1 TTapexOUEVEG TTANPOPOPIEG DV ETTITPETTETAI VA AVTIYPAEQPOVTAI, AVATIAPAYOVTal, TPOTTOTToIoUVTal I
SiavépovTal, Xwpig TNV TTponyoupevn £yypaen €ykpion Tng Etaipiag.

Katémiv Toutwy, 0 ATITnG TG TTapodoag TTANpogopnong ogeilel va TTpoxwproel o€ SIKr Tou £peuva, avaAuon kal emReRaiwan Twv
TTANPOPOPIWV KAl GTOIXEIWVY TTOU TIEPIEXOVTAI GTO TTAPOV EVIUTTIO Kal VO avadnTAOoEl avesapTnTEG VOUIKES, POPOAOYIKES Kal ETTEVOUTIKEG TUUBOUAEG
atré TmayyeAPaTieG, TIPIV TTPOXWPEAOEI 0TN AQYN TNG ETTEVOUTIKAG TOU aTTOQACNG.

01 emrevdUoelg ouvetdyovTal Kivduvoug. H apxiki agia Tng eTévduong Kai n arédooi Tng eival Suvatd va onpeivouv dvodo i TTwon,
pe evBexOpevn aTTWAEIR TOU £TTEVEESUNEVOU KEQaAdiou.

Eidiké wg Trpog Toug OZEKA, o1 ev3IapepOuevol eTTEVOUTEG KahouvTal, TTpIV TN Ay oTToIoadATTOTE ETTEVOUTIKAG aTTOQACNG, VO aVATPEXOUV KAl VO
SlaBagouv TTPOOEKTIKA TIG Baaikég MAnpogopieg yia Toug ETreviuTéG Kal TO vNHEPWTIKG deATio Twv OZEKA kai va oTtabpiouv, pe Tn Boribeia Kai
OUPPBOUAN EEEIBIKEUPEVWV ETTAYYEAUOTILOV OUPBOUAWY, TNV KATAAANAGTNTA KGBE ETTEVOUONG KAl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEKETAI VO
£xel. To évutro Twv Baoikwv MAnpopopiwy yia Toug ETTevBUTEG, TO EVNHEPWTIKO SeATIO Kal o1 TEAEUTaiEG EKBETEIG TwV OZEKA TToU n
Etaipia diaxeipideran diatiBevral otnv eAANVIK YAWooa, Xwpig Xpéwon, oTnv £€5pa Tng ETaipiag kai atnv 10TooeAida Tng www.3kip.gr.

To apoiBaio kepdaAaio TTou dlapnpifeTal oTo TTAPOV aPopd TNV ATTOKTNON UEPISIWY GTO apOIBAio KEPAAQIO Kal OXI O TUYKEKPIUEVO UTTOKEIPEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG UETOXES ETAIPIOG I OpOAOYQ, DIOTI AUTA €ival JOVO Ta UTTOKEIPEVO OTOIXEIR TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apolBaio Ke@aAaio.

Ma TAnpoopieg oTNV EAANVIKY YAWOOO avagopikd pe Tn dladikaoia UTTOBOANG TTapaTTovou ) KatayyeAiag atrd emevOUTEG i UTTOYAPIOUG
£TTEVOUTEG, KABWG Kal TNV duvaTdTnTa TTPOaPUYTG 0ToV «EAANVIKG XpnuaTooikovopiké MeooAaBnTri-AcTiky Mn KepdookoTriki ETaipeia
EvaMakTikig ETriAuong Alagopwvy, PTTopeite va avatpégete aTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOUEVEG HE TO TTAPOV EVTUTIO TTANPOQOpieg Sev auvodeuovTal ard Kayia eyyunon, eite pnTy &ite épuueoa dnAwpévn. O OZEKA 8ev £éxouv
£yyunuévn aroéd00n Kal ol TTponyoUUEVES aTrod6aelg Sev S1ao@aAiouv TUXOV HEAAOVTIKEG Me Sedopévoug TOUG OIKOVOUIKOUG KIVEUVOUG
Kal Toug KIVBUVOUG TNG ayopdg, dev PTTopeEi va uTraptel kapia diaBeaiwaon 611 o OZEKA Ba emiTiXouv Toug ETTEVOUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movomrpéowtn A.E.A.A.K. — Aig0Buvon: Kapveadou 25-29, 106 75, Aérjva - M.E.MH
1003501000 - YME©O: 38476/B 1288/13-09-1990
OtpatopuAakag: TPAMEZA MEIPAIQZ - Auepikig 4, ABriva - ETomrtebouca Apxn: ENITPOMH KE®AAAIAFOPAZ

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoywo Eowteplkou - Katnyopia Mepidiwv E

K INVESTMENT
AcEik6 I\ PARTNERS
Ahga To AN@a gival éva eTITTA0V TTOCOOTO aTTOd00NG VOGS apoIBaiou kepaiaiou, péow TNG EVEPYNG SIAXEIPIONG, TTOU Eival AVWTEPO Kal
Eemepva TNV amédoon Tou deikTn avagopdg. Xe TePITTwon BeTikoU GA@a, To apoifaio kepdAaio amédwoe KaAlTepa oTrd Tov OeikTn
avagopag

ApoiBaio ke@dAaio: 'ApoiBaio KepdAAaio' gival 0 6pPOg TTOU XPNOIUOTIOIEITAI CUXVA VIO TOV OpYaviopud GUANOYIKWV ETTEVOUCEWY.
Agiohoynoeig Morningstar: H Morningstar givar ave§apTnTog TTapoxog oTov Topéa TNG épeuvag emevdUoewy. H agioAdynon tng Morningstar
OUVIOTA HIO TIOOOTIK ATTOTIUNGN TNG TTAAQIOTEPNG ATTOS00NG £VOG apoifaiou KepaAaiou. AauBavel UTTOWN Toug KIVOUVOUG TToU OXETI(oVTal JE
éva apoiBaio KEPAAQIO Kal TIG AUOIBEG TIG OTTOiEG XPEWVEl TO ev Adyw apoiBaio ke@dAaio. H agioAdynon dev AauBdver utrdyn Tuxov
TIOIOTIKOUG TrapdyovTeg Kal uttohoyileTal Baoel evdg (Hadnuartikou) TUTTou. Ta apoifaic KEQAAQIO KATNYOPIOTTOIOUVTAl KAl CUYKPIVOVTAI HE
Trapopoia apoiBaia kepdaAaia, e Baon Tn Baduoloyia Toug. ITn cuvéxeia, BaBuoAoyolvTal pe 1 éwg 5 aoTépia. Ze KABE kaTnyopia, TO TTPWTO
10% AapBavel 5 aoTépia, To ETOpEVO 22,5% AapBavel 4 aoTépia, To emoUevo 35% AapBavel 3 aoTépia, To emOuEvo 22,5% AapBdvel 2 aoTépia
Kkal To TeAeutaio 10% AapBdvel 1 aotépl. H BaBpoAoyia utrohoyietal oe pnviaia Baon, AapBdvovtag urdyn TNV TTaACIGTEPN ATTOS00N Via TIg
TePI6BoUG 3, 5 kal 10 eTwv, evwd dev AapBavovtal uTrdwn o PEANOVTIKEG ayopég 1j N HEAAOVTIKA atrédoor.

AgloAéynon Morningstar 3 etwv: H (ToooTikr) agloAdynon Tou utroloyiletal o€ didoTnUa TPIWV €TWY, AapBdvoviag utroyn TG
TTOAQIOTEPEG ATTOSOTEIG KAl TIG SIAKUPAVOEIG TIHWV.

AgioAéynon Morningstar 5 etwv: H (ToooTikr) agloAdynon Tou utroloyiletal o didoTnua TEVTE €TWV, AapBavoviag utroyn TIG
TTOAQIOTEPEG ATTOSATEIG KAl TIG SIAKUPAVOEIG TIHWV.

Amrédoorn: Atixvel To TTooooTd PETABOANG TNG KABAPNG TIPAG Tou apoiBaiou kepaAaiou evidg kaBopiopévng TrepIGSou.

Amodoon otn AQgn eival n amdédoon emévoucng o€ opoAoyo O TIEPITITWON SIakPAETNONG £wg TN ARgn.

BrArta: To Brita deixvel Tn PeTaBANTOTNTA £vOG apoiBaiou kepaAaiou oe ouykpion We To deikTn avagopdg Toug: Eival éva puétpo euaioBnoiag
Twv PETABOAWY TNG kaBaprg TIWAG Tou apoifaiou KeQaAQiou CUYKPITIKE peE TO SeiKTn ava@opdg Tou Kal €TTiong, OeiXvel TO GUOTNPOTIKG
Kivduvo Tou apoiBaiou kepaiaiou og GUYKPION PE TNV ayopd aTnV OTToia SPACTNPIOTIOIETAl.

Aciktng avagopdg: MpoKemal yia TTPOKABOPITUEVO, QVTIKEIUEVIKO PETPO TTPOG TO OTIOI0 GUYKPivovTal Ol OTTOBOCEIG EVOG ETTEVOUTIKOU
KepaAaiou.

Aciktng kivdUvou kai amédoong: Mpokermal yia Tov oUvBeTo deiktn KivdUvou kal amédoong (SRRI). Katadeikviel T Babuoloyia Tou
KaVoVIOTIKOU KIVEUvVoU evag eTTIuépoug apoifaiou kepaAaiou og kAidaka atrd 1o 1 (XapnAoTepog Kivduvog, ouvABwg xaunAdtepn atmédoon)
£wg 10 7 (UYnASTEPOG Kivduvog, ouvriBws uwnAdTepn ammédoan). O utroAoyioudg yivetal pe Baon Tn peTaBANTOTNTA TOU £TTIPEPOUG apoIBaiou
ke@aAaiou, eTTopévwg AapBdvel utTdwn TN PETABOAR TWV TIHWY SIATTPAYPATEUONG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): petpd TV umepBaAAouca amédoon piag emévduong (Tr.x. evég apoiBaiou KepaAaiou) ot
oUyKpIon pe deikTn avapopdg, o€ oxéon Pe TN PETABANTOTNTA TNG TTPOCOETNG aTTO300NG. AVTITTPOOWTTEVEI TO TTPOCOETO TTOGG ATTGS00NG TTOU
AapBavel évag emevOUTAG avd povada augnang Tou kivouvou. Ooo uwnAdTepog o deikTng TTAnpogopiwv (information ratio), 760 uwnAdTEPO
TO TTOCOCTO ATTOB00NG TTOU ETITEUXONKE avd povada KivUvou.

Aidpkeia: METpo yia TNV EUAIOBNTIA TWV TIHWV TWV OJOASYWV OTIG METABOAEG Twv eTTITOKIWY. OO0 PeyaAUTEPO Eival TO evaTropeivav Héco
BIGOTNHA TwV OPOASYWV OTO apoIBaio KEPAAQIO (HEYaAUTePn SIdpKeIa), TOOO TIEPICTOTEPO OI TIEG TOUG €ival EUioBNTEG OTIG HETABOAEG TWV
emTOKiWV. OTav augdvovtal Ta ETITOKIA, Of TIHEG TWV OPOAGYWY Ba PEIWVOVTAI KAl TO AVTIOTPOPO.

Emioia apoifn diaxeipiong: H apoifr Siaxeipiong ival To €T1010 €000 KTTEQPACUEVO O€ TTOCOOTO. AUTH N apoIBr TTepIAapBaveTal kal Adn
uTroAoyio8ei oTnv kabapr TIUA Tou aupolBaiou kepaAaiou. ATroTeAei apoIBf TNG dlaxelpioTpIag eTalpeiag TANPwHN yia TN dlaxeipion Tou
apoifaiou kepaAaiou.

KaBopn Agia EvepynrikoU (KAE): H kaBapn agia fj kai kaBapn Tipr (evepynTikoU (KAE) givail n Tipr evog empépoug apoiBaiou kepaAaiou. H
KAE utroAoyidetal TpoaBétovTag Tig agieg OAwv Twy TTPOIOVTWY oTa OTToia ETTEVOUCE TO apoIBaio KEQAAQIO Kal JIAIPWVTAG auTd To TToa6
TIPOG TOV aPIBO TwV PEPISiWV OE KUKAOPOpIa.

Karnyopia apoifaiou kegalaiou: Katadekvuel Tnv Katnyopia Tou apoiBaiou kepaAaiou: peToxikd auoiBaio KepaAaio, apoiBaio Ke@AaAaio
opoAOywv, apoifaio KePAAao TNG Xpnuatayopdg, dopnuévo apoifaio kKe@dAaio (pe KATTol Hop@ry TrpooTaoiag kegaiaiou), apoiBaio
KEQAAQIO DIAPOPWY TTEPIOUTIOKWY OTOIXEIWY f} PIKTO apoIBaio KEAAaIo.

Méon miotoAnmriki agioAéynon: H Méon moTtoAnmTikf agloAéynon Tou apoifaiou kepoAaiou Baoifetal oTn pEOn TTICTOANTITIKY
agloAdynon Twv ouCTATIKWY Tou OTOIXEiwV. Ma Tov UTTOAOYIoUO TNG oUVBETNG/UEoNG agloAdynong ot emiTredo YETOU, XPNOIUOTTIoIoUVTal Ol
aglohoyfoeig Twv Moody, Fitch kai S&P. H oUvBeTn agioAdynon utroAoyileTal wg o u€cog 6pog pe BAan T JIABeTIUOTNTA TWV AgIoAOYHOEWY
TOTOANTITIKAG IKavOTNTAG. H oUvBETn agloAdynon utroloyileTtal yia TiTAoug oTaBepol eicodhpatog. H moTwTiKr diaBdduion ToikiAAel atmd
uwnAf (‘AAA' éwg 'AA’) og peoaia (A’ éwg 'BBB') kal xaunAn (‘BB', 'B', 'CCC', 'CC' £wg 'C").

MpounBzia egayopdg: Mpdkeral yia apoiBr TTOU XPEWVETaAI EQATTAE OTav BEAETE va ATTOXWPNAOETE ATTO TO ETTEVOUTIKG KEPAAQIO.

MpounBsia cuppeToyng (HEy.): MPAOKETal yia TTPOUABEINTTOU XPEWVETAI EQATIAE YIA TOUG OYOPAOTEG EVOG ETTEVOUTIKOU KeQaAaiou. Zuvhowg
EKPPALETAl WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikr) agioAdynon Morningstar eival o oTaBuIONEVOG PECOG OPOG AVESAPTNTWY agloAoynoewy
Trou dievepyei n eTaipeia Morningstar.

ZuvoAiké evepynTikO kegoAaiou (skar.): Ta Teplouciaka oTolxeia UTTO TN dlaxeipion GAwv Twv KaTnyopiwv PEPIDiwV evog auoiBaiou
KepaAaiou.

ZedApa ArotiTrwong: H TUTKr ammékAion TG diagopdg avaueoa oTny amédoaon evog apoiBaiou kepaiaiou kal Tou SeikTn avagopdg Tou
o€ KaBopIoPEVO XPovikO SIdaTnua (T1.X. 1 €T10G, 3 €Tn KAT).

Tpéxouoeg emiBapivosig: To oUVOAO TwV ETACIWY eTavaAapBavopevwy 560wV yia éva apoiBaio KEPAAAIO EKTTEQPPACUEVO WG TTOTOOTO
€1Ti TOU EvepynTIKOU Tou. MepidapBdvouv ouvhRBwg TNV apoiBn diaxeipiong, Tig apoiBég dioiknong, Ta £€50da dnuoaieuong K.ATT.

Tumiki Amoékhion: H tumkr amékhion dnAwvel Tnv mlavétnTa dlokiavong evog TTooooToU péCca OF £va OUYKEKPIUEVO €UpOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON ONUAVTIKAG TUTTIKAG atTOKAIONG (= uwnAr HETARANTOTNTA), TO £UPOG TWV TOAVWIV ATTOTEAETUATWY Eival
peydho.

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MPOHTOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



