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3K A/K Metoxwko Ecwtepikol (Oeopikwv Emtevéutwv)

(Arod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

EnevSutikr MoAttikn

EmrevduTik6 oKOTTo Tou apolBaiou ke@alaiou atroTeAei n emiteusn utepagiiv péow g
£TTEVOUONG KUPIWG O€ WETOXIKOUG TITAOUG ETQIPIWV EICNYHEVWY OTO XPNUATIOTAPIO
ABnvayv (X.A.).

Mo Tnv uAoTToinon Tou oKoTToU Tou To apoifaio Ke@AaAaio eTTevdUEl TOUAdYIOTOV 65% Tou
EVEPYNTIKOU TOU O€ WETOXEG TOu XpnuaTioTnpiou ABnvwv. Aeutepeudviwg, duvatal va
£TTEVOUEI HEPOG TOU EVEPYNTIKOU TOU OE PETOXEG ETAIPIIV TOU EGWTEPIKOU ETTIBILIKOVTAG
TNV HEYIOTOTTOINON TWV ATTOSOCEWY TOU.

Alvatal €miong va emevdUel 0€ PIKPOTEPA TTOOOOTA Kal 0t GAAEG KIvNTEG agieg
€I0NYUEVEG i) TTPOG €loaywyn o€ opyavwuévn ayopd kpdtoug péloug Tng E.E. fi ot
ETTOTITEUOHEVN AYOPd TPITNG XWPAG, HECO XPNUATAYOPdg €I0nypéva ) un €ilonypéva og
opyavwpévn ayopd Tng E.E. 1} o€ €TTOTITEUGEVN Qyopd TPITNG XWPAG, TiTAoug aTabepol
£I000APATOG, TPATTEQIKEG KATABECEIG, TTAPAYWYA TIPOIOVTA Kol HEPISIA 1] HETOXEG
Opyaviopwy Zuhoyikwv Emevduoewv oe Kivntég Agieg (OZEKA) i GAwvV 100d0vapwy
OpyaviopwV.

H améktnon 4 n egayopd Twv pepidiwv eival duvath KaBe (epydoiun) nuépa KATOTIV
QAITAPATOG TOu UEPISIoUXoU, oTnv avTioTolxn Tiur didBeong f e§ayopds, OTTwG auTh
utroAoyideTal oUppwva pe Tov Kavoviouod Tou apoifaiou kepaiaiou Kai dnuooieUeTal
oTnv IoTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aceiktng Avagopdg (benchmark) Tou aupoiBaiou ke@aAaiou eival o AgikTng ZUVOAIKHG
ATrédoong Tou levikou Agiktn Xpnuatiotnpiou ABnvwv. To apoifaio ke@dAaio aokei
evepynTiki diaxeipion évavTi Tou Seiktn avagopdg, dnAadn, n 3K Investment Partners
£XEI TN DIOKPITIKA EUXEPEID WG TTPOG TNV ETTEVOUTIKN Slaxeipion Tou apoifaiou kepahaiou
Kal Kard ouvéTela n oUvBEon Tou XapToQUAaKiou Tou atrokAivel atmd Tn oUvBeon Tou
Seiktn avagopdg. O deikTng avapopds Tou apoiBaiou KepaAaiou XpnoipoTroleiTal povo
yla oKOTroUg OUYKPIONG KOl yio TOV UTTOAOYIOUO TnG METABANTAG apoiBrig amédoong
(“performace fee”). O SlaxeIpIOTAG, ATTO Tov OTOI0 TIAPEXETAl O WG Gvw JEiKTNG
ava@opdg eival eyyEypapuévog OTo pnTpwo Tou dpBpou 36 Tou Kavoviopou (EE)
2016/1011.

H Siavopr Tuxév kepdwv AapBdvel xwpa, kard Tnv kpion g 3K Investment Partners
€ite pe emavermévduon pepiopatog pe €kdoon VEwV UePISiwv eiTe pE  KaTaBOAR
HepiopaTog og PETPNTA.

*H emevdurtikn oAImikny Aigbnke amé 1o Eyypago Badikwv mANpo@opiwy meVOUTWY
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3K A/K MeToxiké EowTepikou Aciktng Avagopdg

INVESTMENT
\.) PARTNERS

31/03/2025
Baotkég MAnpodopieg
Karnyopia apoifaiou kepaiaiou METOXIKO
Nopiopa EUR
Kwdikdg ISIN GRF000115003
Kwdikdg Bloomberg 3KDEQFI GA
AgikTng Avagopag 100% ASE (TR)

AlaxelpioTpia Etaipia

3K Investment Partners

Katnyopia pepidiou

O (Oeopikoi MeAdTEG)

‘Evapgn Evepyotroinong

KaTnyopiag Mepidiou 23/01/2018 10,00 €
KaBapn Tipr Mepidiou 31/03/2025 29,94 €
ZuvoAiké EvepynTiké A/K (Ek. 31/03/2025 66,24 €
KaBapr TiuA (téAog Tou 28/02/2025 28,90 €
TIPONYOUHEVOU prva)

Npaktikég MAnpodopieg

ApoiBry Alaxeipiong 0,68%
ApoiBr) OpaToUAAKG 0,12%
MéyioTn MpoprBsia ZuppeToxng 0,00%
MpounBeia E¢ayopdag 0,00%

ApoiBry ATrodoang

o v Bion avepyoiEvn o€ TO0OT péxpr 20% enti tng TuxbY BeTucl Blabopds pETath
Kat e ou

G ané8oong KABe Kamyopias peptbiwy Tou Apoipai

EKAOTOTE LoxUovTOG Selktn

GAN QaKOun Kat o€

nspmrwcn TIOU TO AuolBulo Keddhato éxer upvnnkn anoédoon, edécov mMAnpoLvTaL oL

oy TaL otov

ToU. AETOREPELES QVAGOPIKA HE TO

poviéo apoiBri

Sehtio to omoio eival

S1aBtapo oty ﬁ\sueuvon www.3kip.gr

10 MeyaAUtepeg MEeTOXIKEG OEOELG

EONIKH (KO) 8,02%
MEIPAIQZ FIN.HOLD.(KO) 7,66%
JUMBO A.E.E.(KO) 7,07%
EUROBANK HOLDINGS (KO) 5,68%
KPI-KPI A.B.E.E. 4,85%
AEH AE. 4,54%
TITAN CEMENT INTER. 4,50%
BOC HOLDINGS PLC 4,46%
AUTOHELLAS A.E. (KO) 3,72%
MOTOR OIL HELLAS (KO) 3,18%
KAadwkn Katavopn

XpnuaToToTwTikég KAGSog - 31,64%
Biopnxavia - 15,97%
KaravaAwtiké Ayada & YTrnpeoieg - 15,16%
MpwTeg "YAeg ] 7,80%
Xpnuatikd Alabéoipa [ ] 7,57%
Baoika KatavaAwTikd AyaBd [ ] 6,71%
Koiviig Q@éAsiag [ ] 6,04%
Evépyeia L} 5,16%
Texvohoyia MANpo@opIkAg I 2,63%
ApoiBaia KepdAaia ! 0,97%
Axivnn Mepiouoia 0,66%
ATTQITAOEIG-Y TTOXPEWOEIG -0,31%

To TTapdv atroTeAei dIaPNUICTIKA avoKoivwaor. AVaTpEETE OTO EVNUEPWTIKG BEATIO KaI OTO £yypa®o BACIKWY TTANPOPOPIWY TOu apolfaiou
Ke@aAaiou TTPIV TTPOBEITE OE OTTOIABHTIOTE OPICTIKI| ETTEVOUTIKA aTTOPaACH.

AnAwon Atrotroinong EuBivng

BA. amotroinon EuBuvng oTo TéAog Tou eyypdagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoxik6 Ecwtepkol (Oeopkwv Enevéutwv) AK D MENT

O1 TponyouUpeveg arod6oelg Sev TTPOPBAETTOUV TIG MEAAOVTIKEG OTTOBOCEIG

Etfioleg AnodooeLs (%) NpodiA Kiwvduvou

ZuvoAik6g Agiktng Kivduvou (ZAK)

Agiktng Kivbuvou
) HH“ 5 H 7
A —— EE

2021 2022 2023 2024
EYPQ 2021 2022 2023 2024 XaunAdtepog Kivd
® AKK 20,81 4,69 37,66 16,53

® Aciktng Avagopdg 12,69 7,05 43,552 18,00

O Zuvormikég Acgiktng Kivdlvou (2AK) Bacifetar otnv mapadoxr 611 6a
SlakpatioeTe 1o TPoidV yia 5 €m. O Tpaypatikdg kivduvog WTTopEi va
TTOPOUCIAOEl oNUAvTIKY diakiPavon o€ TIEPITITWON TTOU PEUCTOTIOINCETE OF
TIPWINO OTASIO KAl PTTOPE va EI0TTPAgETE AlyoTEPQ.

ZWPEUTIKEG ATtOSOOELS (%)

200 O Zuvorrmikég Aeiktng Kivduvou eival évag odnydg wg Tpdg To emimedo
150 KIVBUVoU o€ oUyKpIon pe GAAa TTpoidvTa. Acixvel TT6o0 TBavo eival va €XeTe
100 amwAeia XpnudTtwy egaitiag TG dlakUavong Twv ayopwy 1 S16TI dev ipaoTe

50

0 e B¢oen va 0ag TTANPUWOTOUHE.

LEroq 3%Em SEm ‘EXOUME KATATGEEI QUTS TO TTPOIOV WG 5 aTTé 7, To OTToio €ival N Media-uynAr
kartnyopia kivdUvou BIO6TI €TeVOUEl KaTtd KUpIo AOyo O€ UETOXEG, Ol OTTOIEG

; ., ; €VOEXETAI VA TTAPOUCIAOOUV ONUAVTIKEG dlakupdvoelg. H karnyopiotroinon

EYPQ 1Erog 3Em 5Em ptopei va aMdgel oto péAov. H xaunAétepn kamnyopia (1) Sev onpaivel
® AK 19,82 82,27 pundevikd kivduvo. To mpoidv auté Sev TrepihapBdvel TpooTaoia améd Tn
® Asiking Avagopdg 22,93 111,03 peAAoVTIKA atrédoon Tng ayopdg, ammopévwg Ba utropouoate va XAOETe Eva

HEPOG 1) 0AGKANPEN TNV £TTéVOUOT 0ag.

MNa TTePIOOOTEPEG TTANPOPOPIEG OXETIKA ME TOUG KIVOUVOUG, WTTOPEITE va
avatpégete 1o Evnuepwtikd AeAtio, TO oTroio eival diaBéoipo atn dielBuvon
* A6 v 01/07/2013 wg BeikTNG ava@opdg opioTnke o AeikTng Zuvolikrig ATTédoong Tou Mevikou AgikTn www.3Kip.gr.

Xpnuariotnpiou ABnvwv. O Trponyolpevog BeikTng avagopdg Atav o olveeTog BeikTng: 70% AtikTng

Zuvolikrig Amédoang Tou levikoU Aeiktn XpnuaTioTnpiou ABnvav kai 30% Aciktng Stoxx Balkan 50.

O1 CWPEUTIKEG ATTOBOTEIG £XOUV TNUEID AVAPOPAS TO TEAOG TOU TTAEOV TTPOGTPATOU prjva.

ZTATLOTIKAL

EUR 1°ETog 3°Emn
TumikA ArékAion (%) 10,77 16,35
AN (%) 1,84 -1,39
Brta 0,78 0,85
Information Ratio -0,66 -1,26
>@dAua amotimwong (%) 4,70 4,86

Ol OZEKA AEN EXOYN EIMTYHMENH AMOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



3K A/K Metoxwko Ecwtepikol (Oeopikwv Emevéutwv) INVESTMENT

Anornoinon EuBuvng

To TTapov EVTUTTO ATTOTEAET DIAPNUICTIKY AVOKOIVWOT EVNPEPWTIKOU TTEPIEXOMEVOU, N OTTOI0 GUVTAOaETal amrod Tnv eTaipia «3K Investment
Partners» («ETaipia») aTTOKAEIOTIKA Kal P6VO yia TTANPOPOPIKOUG OKOTTOUG Kal TIAPOXT YEVIKWY TTANPOQPOPIAKWY OTOIXEIWY OXETIKG WE TNV idIa, Ta
TTPOIGVTA Kal TIG UTTNPETiEG TTou TTapéxel. O TrepINaPBavOpEVEG O€ auTO TTANPOPOPIES ) ATTOYEIG ATTEUBUVOVTOI € UQIOTAPEVOUG ) SUVITIKOUG
TTEAATEG KATA YEVIKO TPOTTO, XWPIG va £Xxouv AGBEl UTTOWN TIG ESATONIKEUPEVEG OUVBAKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOUIKT duvatdétnTa,
TO €TTITTESO AVOXNAG OTOV KivOUVO, TNV EPTTEIPIA KAI TN YVWAOT TWV TTIBAVWY TTAPAANTITWV TOU TTapdVTog Kal, wg €K TOUTOU, dev oUVIGTOUV Kal dev
TIPETTEl va eKAapBAvovTal, UBEWG 1| EPUECWS, WG TTPATACN 1) TTPOTPOPd Yyia TN SlEVEPYEIR CUVAAAQYWY O€ XPNUATOTTIOTWTIKG péoa fi vopiopata
oUTe w¢ oUoTaON 1 GUPPBOUAR yia TN AN ETTEVOUTIKWY ATTOQPATEWY OXETIKA PE auTd. To TTapov vutro dev atroTeAei cUPBAON 1) OTTOIOUBIITOTE
€idoug déapeuan, ouTe CUVIOTE EVNUEPWTIKO SeATIO. To TTapdyv dev CUVIOTE EPEUva OTOV TOPEX TWV ETTEVOUCEWY Kal, TUVETTWG, BEV KATUPTIOBNKE
oUPPWVA PE TIG ATTAITAOEIS TOU VOPOU TTOU ATTOOKOTIOUV 0Tn SIACQAAIoT TNG aveEapTnaiag TG £PEUVAG OTOV TOUED TWV ETTEVOUCEWV.

Me Tnv em@UAagn avTiBeTng SAAWONG, OAEG oI TTaPATIBEUEVEG OTO TIPSV aTTOYEIG, SNAWOTEIS Kal TTAnpogopieg avrikouv oTnv Etaipia, notroia éxer
AG&Bel Gdeia AerToupyiag kai eToTTeUeTal AT TNV EMiTpoTrr Kepahaiayopdg, kai utropolv avé Téoa oTiyur va Tpotrotroin8ouyv, o€ TTepITTwon
HETABOANG TWV OUVONKWY TNG ayopdg. O1 TTapexOUEVEG TTANPOPOPIEG DV ETTITPETTETAI VA AVTIYPGEQPOVTAI, AVATIAPAYOVTAl, TPOTTOTToIoUVTaI I
SiavépovTal, Xwpig TNV Trponyoupevn £yypaen €ykpion Tng Etaipiag.

Katémiv Toutwy, 0 ATITnG TG TTapodoag TTANpogopnong ogeilel va TTpoxwproel o€ SIKr Tou £peuva, avaiuon kal emReRaiwan Twv
TTANPOPOPIWV KAl GTOIXEIWY TTOU TIEPIEXOVTAI GTO TTAPOV EVIUTTO Kal VO avadnTAoEl avesapTnTEG VOUIKES, POPOAOYIKES Kal ETTEVOUTIKEG TUUBOUAEG
atréd eTmayyeAPaTiEG, TIPIV TTPOXWPENAOEI OTN AQYN TNG ETTEVOUTIKAG TOU aTTdQAONG.

01 emrevdUoelg ouvetrdyovTal Kivduvoug. H apxiki agia Tng eTévduong Kai n arédooi) Tng eival Suvatd va onpeivouv dvodo i TTwon,
pe evBexOpevn aTTWAEIR TOU £TTEVEESUNEVOU KEQaAdiou.

Eidiké wg Trpog Toug OZEKA, o1 ev3IapepOpevol eTTEVOUTEG KahoUvTal, TTPIV TN Ay oTToloadhTTOTE ETTEVOUTIKAG aTTOQACNG, VO aVATPEXOUV KAl VO
SlaBagouv TTPOOEKTIKA TIG Baaikég MAnpogopieg yia Toug ETreviuTéG Kal TO vNHEPWTIKG SeATio Twv OZEKA kai va aTtabpiouv, pe Tn Boribeia Kail
OUPPBOUAN EEEIBIKEUPEVWV ETTAYYEAUOTILOV OUPBOUAWY, TNV KATAAANAGTNTA KGBE ETTEVOUONG KAl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEKETAI VO
£xel. To évutro Twv Baoikwv MAnpo@opiwy yia Toug ETTevBUTEG, TO EVNHEPWTIKO SeATIO Kal o1 TEAEUTaiEG EKBETEIG TwV OZEKA TToU n
Etaipia diaxeipideran diatiBevral otnv eAAnVIK YAWooa, Xwpig Xpéwon, oTnv £€5pa Tng ETaipiag kai atnv 10TooeAida Tng www.3kip.gr.

To apoiBaio kepdaAaio TTou dlapnpifeTal oTo TTAPOV aPopd TNV ATTOKTNON UEPISIWY OTO apOIBAio KEPAAQIO Kal OXI € TUYKEKPIUEVO UTTOKEIPEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG UETOXES ETAIPIOG 1) OpOAOY, DIOTI AUTA €ival JOVO Ta UTTOKEIPEVO OTOIXEID TOU EVEPYNTIKOU TTOU QVAKOUV OTO
apoIBaio KeaAaio.

Ma TAnpo@opieg oTNV EAANVIKY YAWOOa avagopikd pe Tn dladikaoia UTTOBOANG TTapaTTdvou ) KatayyeAiag atréd emevOUTEG i UTTOYAPIOUG
£TTEVOUTEG, KABWG Kal TNV duvaTdTnTa TTPOaPUYrG oTov «EAANVIKG XpnuaTooikovouiké MeooAaBnTri-AcTiky Mn KepdookoTriki ETaipeia
EvaMakTikig ETriAuong Alagopwvy, PTTopeite va avatpégete aTov ouvdeopo https://www.3kip.gr/el/static/complaintpolicy_el.aspx

O1 TTapexOUEVESG HE TO TTAPOV EVTUTIO TTANPOQOpieg Sev auvodeuovTal atrd Kayia eyyunon, eite pnTy &ite épuueca dnAwpévn. O OZEKA 8ev éxouv
£yyunuévn o300 Kal ol TTponyoUUEVES aTTod60elg SV S1ao@aAiouv TUXOV HEAAOVTIKEG Me SeSouEVOUG TOUG OIKOVOUIKOUG KIVEUVOUG
Kal Toug KIVBUVOUG TNG ayopdg, dev PTTopEi va utraptel kapia diaBeaiwaon 611 ol OZEKA Ba emiTiXouV ToUg ETTEVOUTIKOUG TOUG OTOXOUG.

Aiaxeipiotpia Etaipia: 3K Investment Partners Movomrpéowtn A.E.A.A.K. — AigGBuvon: EA. BeviéAou (Mavemiotnuiou) 25-29, 10564,
Aérva - I.E.MH 1003501000 - YIEO®O: 38476/B 1288/13-09-1990
OtpatopuAakag: TPAMEZA MNEIPAIQZ - Auepikig 4, ABriva - ETromrtebouca Apxn: ENITPOMH KE®AAAIAFOPAZ

Ol OZEKA AEN EXOYN EIYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZX AMOAOZEIZ AEN AIAZPAAIZOYN TIZ MEAAONTIKEZ



INVESTMENT
3K A/K Metoywo Eowteplkou - Katnyopia Mepidiwv E I parTners

Negikd

Ahga To AN@a gival éva eTITTA0V TTOCOOTO aTTO00NG VOGS apoIBaiou kepaiaiou, péow TNG EVEPYNG SIAXEIPIONG, TTOU Eival AVWTEPO Kal
Eemepva TNV amédoon Tou deikTn ava@opdg. Xe TePITTwon BeTikoU GA@a, To apoifaio kepdAaio amédwoe KaAlTepa aTrd TOV OeikTn
avagopag

ApolBaio ke@dAaio: 'ApoiBaio KeQAAaIo' gival 0 6POG TTOU XPNOIMOTIOIEITAI GUXVE VIO TOV OPYaVIOHO GUANOYIKWY eTTEVOUOEWY. ATrodoaon
Acgixvel 10 TT0000TO PETABOANG TNG KABAPNG TIPAG TOou apoiBaiou keaAaiou evidg KaBopiopévng TTepIGSOU.

Atrodoon oTn AfEn gival N arodoaon emEvOUONG O€ OPOAOYO O TTEPITITWON SIOKPATNONG £wg TN ARgN.

Brrta: To Brita deixvel Tn PETABANTOTNTA £vOG apoiBaiou kepaAaiou oe ouykpion We To deikTn avagopdg Toug: Eivar éva puétpo euaioBbnoiag
TwWV PETABOAWY TNG KaBaprg TIUAG Tou apoiBaiou KepaAaiou CUYKPITIKG HE To JeiKTn avag@opdg Tou Kai €TTiong, Oeixvel TO OUGTNUATIKG
Kivduvo Tou apoiBaiou kepaiaiou og GUYKPION PE TNV ayopd aTnV OTToi0 SpACTNPIOTTOIETAl.

Aciktng avagopdg: lMpokemal yia TPOKABOPITUEVO, AVTIKEIUEVIKO PETPO TIPOG TO OTIOI0 CUYKPIvVOVTal Ol OTTOBO0EIG EVOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivdUvou kal amédoong: Mpoékerral yia Tov oUvBeTo deiktn KIvdUvou kal amédoong (SRRI). Karadeikviel T Babuoloyia Tou
KAVOVIOTIKOU KIVOUVOU €vog ETTIHEPOUG apoiBaiou ke@aAaiou oe KAipaka atré To 1 (xapnAdTepog Kivduvog, ouviBwg XaunAotepn amédoon)
£wg 10 7 (UYnASTEPOG Kivduvog, ouvriBwg uywnAdTepn ammédoan). O utroloyioudg yivetal pe Baon T peTaBANTOTNTA TOU £TTIPEPOUG apoIBaiou
KkepaAaiou, eTTopévwG AapBdvel uTToWn TN PETABOAR TWV TIHWV SIATTpayPATeEUcng oTnV ayopd.

Aciktng MAnpogopiwv (Information ratio): petpd TV umepBaAAouca amddoon piag emévduong (Tr.x. evég apoiBaiou KepaAaiou) ot
auykpion Ye deikTn ava@opdg, o€ oxEon We TN PETABANTOTNTA TNG TTPOTBETNG aTTdd00NG. AVTITTPOCWTTEUEI TO TTPOCOETO TTOCG ATTOS00NG TTOU
AapBavel évag emevOUTAG avd povada augnang Tou kivouvou. Oco uwnAdTepog o deikTng TTAnpogopiwy (information ratio), 760 uwnAdTEPO
TO TTO0OOTS ATTOS00NG TTOU ETMITEUXONKE avd povada KivdUvou.

Aidpkeia: METpo yia TNV EUAIOBNTIA TWV TIHWV TWV OJOASYWV OTIG METABOAEG Twv eTTITOKIWY. OO0 PeyaAUTEPO €ival TO evaTTopeivav Héco
BdIdoTNa TwV OpOASYWV OTO apolBaio kepaAaio (ueyaAuTepn Sidipkeia), TOOO TIEPIOTOTEPO OI TIEG TOUG €ival EuaioBNTEG OTIG HETABOAEG TWV
emTOKiWV. OTaV augdvovtal Ta ETITOKIA, Of TIHEG TWV OPOAGYWY Ba PEIWVOVTaI KAl TO AVTIOTPOPO.

Emioia apoifn diaxeipiong: H apoiBr Siaxeipiong €ival To €T1{010 €000 KTTEQPACUEVO O€ TTOCOOTO. AUTH N apoIBr TTepIAapBaveTal kal Adn
utroAoyio8ei oTnv kaBapr) TIUAR Tou aupolBaiou kepaAaiou. AtroTeAei apoIBf NG dlaxelpioTpiag eTaipeiag TANpwyr yia TN diaxeipion Tou
apoiBaiou kepaAaiou.

KaBapn Agia EvepynrikoU (KAE): H kaBapn agia A kai kaBapn Tipr (evepyntikoU (KAE) eivar n Tipry evég emipépoug apoiBaiou keaAaiou. H
KAE umrohoyietal TrpooBéTovTag TIg agieg OAWV Twv TTPOIGVIWY OTa OTToia ETTEVOUCE TO apoIBaio KEPAAQIO Kal JIAIPWVTAG AUTO TO TTO0O
TIPOG TOV apIBS TwV PEPISiWY ot KUKAoYopia.

Karnyopia apoifaiou kegalaiou: Katadekvuel Tnv Katnyopia Tou apoiBaiou kepaAaiou: peToxikd apoiBaio Ke@aAaio, apoiBaio Ke@AaAaio
opoAdywv, apoiBaio KepaAaio Tng Xpnuatayopdg, dopnuévo auoifaio kedAaio (pe KATTOId HOP@r TTpooTaciog KepaAaiou), apoiBaio
KEQAAQIO DIAPOPWY TTEPIOUTIOKWY OTOIXEIWY f} PIKTO apoIBaio KEPAAQIO.

Méon motoAnmriki afiohéynon: H Méon motoAnmTik afiloAdynon Tou apoifaiou kepaAaiou Bacifetal oTn péon TIOTOANTITIKA
agloAdynon Twv oUuCTATIKWY Tou OTOIXEiwV. Ma Tov UTTOAOYIoUO TNG OUVOETNG/UEoNG agloAdynong ot emiTedo YETOU, XpnalJoTroloUvTal Ol
aglohoyoeig Twv Moody, Fitch kai S&P. H auvBeTn agloAdynon utrohoyifetal wg o uéoog 6pog pe Baon Tn dlaBeaipdTNTa TWV agloAoyHoEwY
TOTOANTITIKAG IKaveTNTag. H oUvBeTn agloAdynon utoloyileTal yia Tithoug otaBepol elcodrpartog. H moTwTikr SiaBdduion TroikiAAel amrd
uwnAi (‘AAA' éwg 'AA") og peoaia (A’ éwg 'BBB') kal xaunAn (‘BB', 'B', 'CCC', 'CC' £wg 'C").

MpopnBeia egayopdg: MPOKeTal yia apoIBr TTou XPEWVETaAI EPATTAE OTav BEAETE VO ATTOXWPNAOETE ATTO TO ETTEVOUTIKO KEPAAQIO.

MpounBsia cuppeToyng (HEy.): MPAOKETal yia TIPOUABEINTTOU XPEWVETAI EQATIAE YIA TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KeQaAaiou. Zuvhowg
EKPPALETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

ZuvoAikn agioAéynon Morningstar: H ZuvoAikr) agioAdynon Morningstar gival o oTaBuIONEVOG PECOG OPOG AVESAPTNTWY agloAoynoewy
TTou SlevepyeEi N eTaipeia Morningstar.

ZuvoAiké evepynTikO kKe@oAaiou (skar.): Ta TepIOUCIOKG OToIeia UTTO TN dlaxeipion GAwv Twv KaTnyopiwv PEPIDiwV evog auoiBaiou
Ke@aAaiou.

ZedApa AtrotiTrwong: H TUTkr ammékAion TG diagopdg avaueoa oTny amédoon evog apoiBaiou kepaiaiou kal Tou SeikTn avagopdg Tou
o€ KaBopPIoPEVO XPOVIKG SIGaTnpa (T1.X. 1 £10G, 3 £Tn KATT).

Tumiki AmokAion: H tumik amoékhion dnAwvel Tnv mBavoTnTa dlokipavong evog TTooooToU pPECO OF £€va OUYKEKPIUEVO €UPOG OF

OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWON CGNUAVTIKAG TUTTIKAG aTTOKAIONG (= UWnAr PETARANTOTNTA), TO €UPOG TWV TTOAVWIV ATTOTEAETUATWY Eival
Heyaho.

Ol OZEKA AEN EXOYN EFMYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ





