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(ASeLa TUotaong Tou apolBaiov kedpalaiouv: Armod. 29/634/08-02-2006 tn¢ E.K. DEK 264/02-03-2006 TEYXOZ B')

Enevéutikn MoAttikn

ErevduTikO OKOTTO TOU apoIfaiou Ke@aAaiou atroTeAei n €mmiTeugn Twv UWNAOTEPWY
Suvatwyv amoddoewv PEow TNG JIaxeipIong €vOog I00PPOTINHEVA SIAPOPOTTOINUEVOU
xapTo&pU)\aKiQU HETOXWYV, XPEWOTIKWY TITAWV (opdAoya, opoloyieg) Kal pEowvV
Xpnparayopag.

Mo Tnv emiteugn Tou okoTroU Tou To apoifaio ke@dAaio eTTevduel TOUAGXIoTov 10% Tou
EVEPYNTIKOU TOU OF METOXEG KAl TOUAGXIOTOV 10% O€ XPewOoTIKOUG TIiTAOUG, EVW TO
MEYIOTO TTO00CTO ETTEVOUONG O WETOXEG M) XPEWOTIKOUG TITAOUG 1 KATABEOEIG Kal péoa
Xpnuatayopdg Sev duvatal va utrepPaivel To 65% Tou evEPYNTIKOU TOU. TO KOUHATI Twv
XPEWOTIKWYV TITAWV TOU XOPTOQUAGKIOU aTTOPTICETOl OTO PEYOAUTEPO WPEPOG TOU aTTO
XPEWOTIKOUG TITAOUG pE €KOOTEG N €yyunTéG, KPATN WEAN Tng Eupwtraikng ‘Evwong n
onuéoioug digbveig opyaviopoUg. ZTOUG TTPOAVAPEPOUEVOUG XPEWOTIKOUG TITAOUG TO
apoiBaio KepaAaio PTTopei va emmevduael avw Tou 35% Tou XapToQUAAKioU Tou.

Auvarég SeuTeEPEUOVTWG €ival Kal ol eTTEVOUCEIG 0€ GANEG KIVNTEG agieg €I0NYUEVES T
TTPOG €I0aywYr O€ opyavwuévn ayopd kpdrtoug péhoug Tng E.E. f emomrteuduevn
ayopd TPITNG XWPag, PECO XpnUATayopdg E€IONYUéVa N pn O opyavwpévn ayopd
KpaToug péAoug TG E.E. i emoTiTeuduevn ayopd Tpitng Xwpag, TPatedikéG KaTabEéoeig,
pepidia 1y petoxég OZEKA 1 10080VaHWY 0pYavIoPWY Kal TTapaywya.

H amékton 1 n egayopd Twv pepidiwv eival SuvaTth kABe (epydoiun) NuEPA KOATOTTIV
QITAUATOG TOU PEPISIOUXOU, OTNV avTioTolXn TIUA diIdBsong f e§ayopdg, OTTwG auTr
utroAoyigeTal oUpgwva pe Tov Kavovioud Tou apoifaiou ke@aiaiou kal dnuoacieUeTal
oTnv iotoogAida Tng 3K Investment Partners (www.3kip.gr).

O Acgiktng Avogopdg (benchmark) Tou apoiBaiou kepoAaiou eival oUvBeTOg Kal
arroTeAeiTar katd 50% amé Tov Aeiktn ZuvoAikig Atmodoong Tou evikoU AegikTn Tou
Xpnuariotnpiou ABnvwv kai katd 50% amé Tov Aeiktn BEGCGA Index (Bloomberg
Barclays Series — E Greece Govt All > 1Yr Bond Index). To apoiaio KepaAaio aoKei
evepynTIK dlaxeipion évavt Tou Seiktn avagopdg, dnAadn, n 3K Investment Partners
£X€I TN OIOKPITIKA EUXEPEID WG TTPOG TNV ETTEVOUTIKA SlaXEipIon Tou agoifaiou ke@aAaiou
Kal KaTd ouvéTTela n oUvBeon Tou XapTo@uAakiou Tou atrokAivel atrd Tn oUvBean Tou
SeikTn avagopdg. O deikTng avagopds Tou apoifaiou kepaiaiou xpnoidoTToiEiTal HGvo
ylo OKOTTOUG OUYKPIONG Kal yia Tov UTToAoyIopd Tng WETABANTAG apoiBrig amdédoang
(“performace fee”). Or dloXeIPIOTEG ATTO TOUG OTTOIOUG TTAPEXOVTAI Ol WG Avw OEIKTEG
avagopdg eival eyyeypapuévol oTo pnTpwo Tou GpBpou 36 Tou Kavoviopou (EE)
2016/1011.

H Siavopr| Tuxév kepdwv Aaupaver xwpa, katd Tnv kpion Tng 3K Investment Partners,
€iTe pe emaveévduan Mepiopatog He €kdoon VEwV PEPISIWV EiTE PE KOTABOAR
UEPIOPATOG O€ PETPNTA.

*H emevourikn moAimikry Afeénke amé 1o Eyypapo Baoikwv mTANpo@opiwy emevouTwv
(KIID).

Ipagpnpa EgeAgNG Kabapng TG IVIEpLOLOU
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3K A/K Miktd Agiktng Avagopdg
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Partners

31/01/2024
Baoikég MAnpodopieg
Karnyopia apoiBaiou kepahaiou MIKTO
Nopiopa EUR
Kwdikdg ISIN GRF000071008
Kwdikég Bloomberg INGDOBF GA

50% ASE (TR) + 50% Bloomberg Barclays

Aciktng Avagopdg

Series-E Greece Govt All>1yr Bond Index

AlaxeipioTpia ETaipia

3K Investment Partners

Katnyopia pepidiou

E (181toTeg MeAaTeg)

‘Evapén Katnyopiag Mepidiou 17/03/2006

KaBapr) TiuA Mepidiou 31/01/2024 6,13 €
ZuvoAiké Evepynrikd A/K (Ek.) 31/01/2024 5,04 €
KaBapr Tiyn (TéAog Tou

TIponyoUUEVOU UAvVa) 31/12/2023 5,96 €
Npaktikég MAnpodopieg

ApoiBn Alaxeipiong 1,73%
ApoiBr) ©gpatopuAakng 0,16%
MéyioTtn MpopnBeia XupyeToxng 1,50%
MpopnBeia E¢ayopag 0,00%

ApoiBnr Atrédoong

20% T0 XPOVO ETTI TNG TUXGV BETIKNAG Blapopds HETAgU

g amédoong Tou A/K kal TNG aTr6doong Tou deiktn
avaQopdg. e TepiTTwon utro-amédoong Tou A/K ot
OXEON PE TOV DEIKTN AVaQOpPAg, yia £va 1 TIEPICTOTEPT
£, 0 uTToAOYIoAG apoIBrG amddoong Ba yivetal povo
£QOOOV 1 OTTOI0 CUTOWPEUPEVN UTTO-aTT500M EXEl

TTPONYOUNEVWS PNBEVIOTE.

Katavopun Xaptopulakiov

MeToxég EowTepikoU 56,17%
MeToyxég E€wTepikoU \ 0,66%
Opdhoya 38,41%
Xpnuatikd AlaBéoipa n 4,44%
ATQITACEIG -YTTOXPEWOEIG ) 0,33%
10 MeyalUtepeg OéoeLg

Opdhoyo ALPHA 5,50% 11/06/31 6,19%
Opdhoyo EBvikn Tpamea EANGSOG 8,25% 18/07/2029 6,02%
OudAoyo Tparmedag Meipaiyg TPEIR 5,50% 19/02/2030 5,85%
OpoAloyo Eurobank 2% 05/05/27 5,64%
OEA 4,25% 15/06/2033 4,94%
EUROBANK ERGASIAS YM.& ZYMM/XQN AE (KO) 4,61%
OMAMM AE OPIFANIZMOZ NMPOIN.AFTONQN.MOAOZ®. (K( 4,47%
AHMOZIA EMIXEIPHEZH HAEKTPIZMOY A.E. (KO) 4,37%
JUMBO A.E.E (KO) 4,21%
Opdhoyo Tpdmelag Kutrpou 6,625% 23/10/2031 3,93%
KAadwkh Katavoun

OudAoya — 38,41%
XpnuartomoTwTikog KAGdog —— 18,32%
Biopnxavia - 8,11%
MAnpogopikA Texvoloyia - 6,83%
Koivrig QéAeiag ™ 5,23%
Baoikd KaravaAwTikd Ayadd m 4,99%
Evépyeia ™ 4,89%
Xpnuatikd AlaBéoipa ™ 4,44%
MoAuteAn KaravaAwTika AyaBda ] 4,21%
Mpwreg "YAeg ] 3,23%
YTnpeoieg Emkoivwviag 1 1,02%
ATTQITACEIG-YTTOXPEWOEIG I 0,33%

To Tapdv atroTeAei dIAPNUICTIKA avakoivwon. AvatpégTe aTo evnUEPWTIKG OEATIO Kal OTO £yypa@o BacIKWV TTANPOPOPIWY Tou apoifaiou
Ke@aAaiou TTpIV TTPOREITE € OTTOIAONTIOTE OPIOTIKY ETTEVOUTIKA ATTOQACH.

ARA A

1S 1S

BA. amrotroinon EuBuvng aTo T€Aog Tou eyypagou

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHFOYMENEZX AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ
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O1 Tponyouueveg amrodooelg Sev TPoBAETTOUV TIG HEAAOVTIKEG aTTOBOOEIG

Etfioleg AnodooeLs (%) NpodiA Kiwvdbvou

>UvBeTOg AgikTng KIvoUvou Kai ammédoong (SRRI)

Agiktng Kivdovou
-35

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

£pog Kiviuvog YynAodtepog KivBuvog

EYPQ 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
® AK -11,20  -1,16 6,97 3320 -454 30,82 4,78 8,12 -475 2484
® Aciktng Avagopdg  -18,26  -7,52 9,14 29,16 -11,30 40,79 -1,82 531 -6,80 28,20

O ZuvotTikég Aeiktng Kivouvou (ZAK) BaoiCetal otnv Trapadoxr 611 Ba SiakpaTHoETE
TO TPOIGV yia 5 €tn. O Tpaypatikdg KivOuvog UTTOPE va TTAPOUCIGOEl GNPAVTIKY
prEUtLKéC Anobdoeig (%) ggﬁl‘i)%té\slgsn)\lc\;;;fgimwcn TIOU PEUCTOTIOINCETE OE TTPWINO OTAdIO Kal PTTOpPEi va

O ZuvorrTikdg Agiktng Kivduvou eival évag odnydg wg Tpog 1o emimedo KivdUvou o€

70 auykpion pe GAa Tpoidvta. Acgixvel 600 BAvO eival va €XETE ATTWAEID XPNHATWY

40 etaimiog TG dlokUpavang Twv ayopwv ) Si16TI Bev eipacTe ot Béoen va oag
10 . . Il . . TIANPWOOUNE.

20

1°Etog 3Em 5Em ‘Exoupe katatagel auté To TTPoidv wg 4 amd 7, To OoToio gival n peoaia Katnyopia

KIvOUvou JIOTI £TTEVOUEI GNUAVTIKO TTOOOOTO TOU XAPTOPUAAKIOU TOU O€ PETOXIKOUG Kal

. ; ; XPEWOTIKOUG TITAOUG Ol TIMEG TWV OTTOIWV €TTNPEGJoVTal IBIAITEPA OTTO TTAPAYOVTEG

EYPQ 1 Erog 3Em 5Em OTTWG N EEENIEN TNG XPNUOTOTTIOTWTIKAS AYOPAS, N OIKOVOUIKF QVGTITUEN TWV EKSOTWV

® AK 23,10 34,72 75,07 AQUTWOV TV péowv, o eEEAIEEIC 0TV TTAyKOOUIA OIKOVOUIO KAl Ol OIKOVOMIKEG Kal

® Asiktng Avagopd 23,72 34,42 72,83 TTOAITIKEG OUVONKEG KGBe xwpag. H katnyopotroinon Ptropei va aAAdgel oTo péAdov. H

XaunAoTepn katnyopia (1) dev onuaivel pndevikdé Kivduvo. To Trpoidv autd Oev
TrepiAapBavel TpooTaoia ammd Tn HEAAOVTIKY amédoon Tng ayopdg, aTopévwg Ba
Ol CWPEUTIKEG ATTOBOTEIC £XOUV ONUEIO aVaQOpPAg To TEAOG Tou TIAEOV TIPOCATOU AVA. UTTOPOUCATE VO XAOETE éva HEPOG 1 OAOKANPEN TNV £TTEVOUCT| 0OG.

Mo TepIo0dTEPEG TTANPOPOPIEG TXETIKG PE TOUG KIVOUVOUG, UTTOPEITE VO avaTPEEETE OTO
EvnuepwTikd AeATtio, To otroio gival SiaBéoiuo atn dielBuvan www.3kip.gr.

ZTATIOTIKA

EUR 1 ETog 3°ETn
Tumikr AmrékAion (%) 11,84 11,03
ANga (%) 1,21 1,60
BAta 0,92 0,84
Information Ratio -0,18 0,02
ZpaApa amotiTwaong (%) 3,53 4,26

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZX AMOAOZEIZ AEN AIALDAAIZOYN TIZ MEAAONTIKEZ
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Anonoinon EuBivng

To Tapdv €viuTro aTToTeAE DIOPNUIOTIKA OVOKOIVWGON EVNHEPWTIKOU TTEPIEXONEVOU, N OTToia GUVTaooEeTal aTrd TV eTaipia «3K Investment Partners»
(«ETaipio») atmokAEIoTIKE Kal pévo yia TTANPOQOPIAKOUG OKOTTOUG Kal TTAPOXH YEVIKWY TTANPOPOPIAKWY OTOIXEIWV OXETIKG PE TNV idIa, Ta TTPOIOVTA
KQI TIG UTINPeTieg TTou TTapéxel. O1 TepIAapBavOopeveg o€ autd TTANPOPOPIEG I} ATTOWEIG aTTeuBUVOVTal O€ UQIOTAPEVOUG 1} SuvNTIKOUG TTEAATEG KATA
YEVIKO TPOTIO, XWPIG va €xouv AAGBEl uTToWn TIG £EATONIKEUPEVEG GUVORKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKA SuvardTtnTa, TO ETTITESO
QAVOXNG OTOV KiVOUVO, TNV EPTTEIPIC KAl TN YVWON TwV TBAVWY TTOPaANTITWV TOU TTOPOVTOG Kal, WG €K TOUTOU, SEV OUVIOTOUV Kal dev TIPETTEl VO
ekhapBavovTal, euBéwg N EPUEOWS, WG TTPOTAON 1) TIPOCPOPA yia Tn SIEVEPYEID CUVOAAQYWY O€ XPNUATOTTIOTWTIKG péCA ) VOHIoPaTa oUTE wg
ouaTaon 1 oupBouAn yia TN Ayn ETTEVOUTIKWY OTTOPACEWY OXETIKA WE autd. To TTapdv éviuto dev amoteAei oUPBaon 1 oTToloudnTIoTE €idoUg
Séopeuon, oUTe oUVIOTE evnuePWTIKSG deATio. To TTapdv dev OUVIOTE €PEUva OTOV TOPED TwV ETTEVOUCEWV KA, CUVETTWG, SV KATaPTIoBNKE GUPPWVA
ME TIG ATTAITAOEIG TOU VOUOU TTOU ATTOCKOTTIOUV OTn SIac@AAIon Tng ave{apTnaoiag Tng £PEUVOG OTOV TOPEX TWV ETTEVOUTEWY.

Me v emi@UAagn avTiBeTng dAAwONG, OAEG oI TTAPATIOEUEVEG OTO TTAPOV ATTOYEIG, SNAWOEIG KAl TTANPOoQopieg avikouv oTnv ETaipia, n otroia éxel
A&Ber adeia Asiroupyiag kai emomTeleTal amd TNV Emrpoty KepaAaiayopdg, kai uropouv avd Taoa oTiyur va TpoTrotroinfolv, o€ TrepitTTwon
METABOAAG TWV OUVBNKWV TNG ayopds. O1 TTapeXOUEVEG TTANPOQOpPIEG BeV ETTITPETTIETAI VA AVTIYPAPOVTAl, avaTTapdyovTal, TPOTTOTToloUvTal A
SlavéuovTal, Xwpig TNV TTponyoUpEevn £yypagn £ykpion Tng Etaipiag.

Katémiv To0Twy, o AATITNG TnG TTapoUodag TTANpo@opnang ogeilel va TTpoxwprioel o€ dIK Tou €peuva, avaAuon Kal emBERaiwan Twv TTANPOPOPILY
KQI OTOIXEIWV TTOU TTEPIEXOVTAl OTO TTAPOV EVIUTIO KAl VO avadnTroel avefdpTnTeg VOUIKEG, (QOPOAOYIKEG Kal ETTEVOUTIKEG OUMPBOUAEG aTTd
€TTaYYEAPQTIEG, TTPIV TIPOXWPATEI OTN ARYN TNG ETTEVOUTIKAG TOU aTTOQACNG.

O1 erevdUoeig ouvetrdyovral KIvBUvoug. H apxikn agia Tng emévduong Kai n arédoon Tng gival Suvard va onuEIwvVouv dvodo 1) TTITwaon,
HE evOEXONEVN aTTWAEIN TOU ETTEVEESUNEVOU KEPaAaiou.

EiBIk& wg mpog Toug OZEKA, o1 evdiagepopevol £TTEVOUTEG KaAoUVTal, TTPIV TN Ay OTTOIACBATIOTE ETTEVOUTIKNG OTTO(QACNG, VO AVATPEXOUV Kal va
Siapdadouv TTPooEKTIKA TIG Baaoikég MAnpogopieg yia Toug ETreviuTtég Kal To evnuepwTiké deAtio Twv OZEKA kai va otabpidouv, pe Tn Boribeia kai
oupBoUA egeIdikeupévwv eTTayyEAUOTIWY OUPBOUAWY, TNV KATAAANAGTNTO KGBE €TTEVEUONG KAl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviumro Twv Bagikwv MAnpogopiwyv yia Toug ETreviutéig, To evnuepwTikO SeATio Kal ol TeAeuTaieg ekBEéaeig Twv OZEKA Ttrou n
Etaipia Siaxeipierar Siatibevral oTnv eEAAnVIKR YAWooa, Xwpig Xpéwaon, otnv £€5pa tTng ETaipiag kai otnv 1oTooeAida Tng www.3kip.gr.

To apoiBaio KepaAalo TTou dia@nuifeTal 0To TTAPOV apopd TNV amrokTnon HePISiwv oTo apoiBaio KEPAAQIO Kal OX1 O€ GUYKEKPIMEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG METOXEG eTaIpiag ) opdAoya, dIOTI AuTd €ival JOVO Ta UTTOKEIPEVA OTOIXEI TOU €vEPYNTIKOU TTOU QVIKOUV OTO
apoifaio KepaAaio.

O1 TTapeXOUEVEG PE TO TTAPOV EVTUTTO TTANpo@opieg dev guvodelovTal aTrd Kapia eyyunon, €ite pnth €ite éuueca dnAwpévn. O OZEKA &ev £xouv
€YYUNUEVN aT6S00N Kal o1 TTPONYoUHEVEG aTTod860¢€Ig eV Slaapalifouv Tuxov PEANOVTIKEG. Me BEdOPEVOUG TOUG OIKOVONIKOUG KIVOUVOUG Kal
TOug KIvOUVOUG TnG ayopdg, dev ptropei va utrdpéel kapia diaBeBaiwan 61t ol OZEKA Ba emiTUxouv Toug £TTEVOUTIKOUG TOUG GTOXOUG.

AlayeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AietBuvon: Kapveddou 25-29, 106 75, ABrva - M .E.MH
1003501000 - YMEGO: 38476/B 1288/13-09-1990
OcgpatopUAakag: TPAMEZA MEIPAIQX - Auepiknig 4, ABriva - ETrorrrebouca Apxi: EMNITPOMH KEGAAAIATOPALT

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHIOYMENEX AMNOAOZEIX AEN AIAZ®AAIZOYN TIXZ MEAAONTIKEX
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Ahpa To AA@a eival éva eTTITTAéOV TTO00CTO aTTGdOONG €VOG apoIBaiou KepaAaiou, HEOWw TNG EVEPYNG DIOXEIPIONG, TTOU Eival AVWTEPO Kal
Eemepva TNV a1rédoaon Tou OeikTn avagopdg. e TePITTTwon BeTikoU GAga, To apoifaio ke@AAaio amédwoe KaAUTEPA aTTO TOv OeikTn
avagopds.

ApoiBaio kepdAaio: 'Apoifaio KepAAalo' €ival 0 OpOg TIOU XPNOIMOTIOKEITAI OUXVA yia TOV OpYaviopO OUAAOYIKWVY €TTEVOUOEWV.
Aglohoynoeig Morningstar: H Morningstar gival avegaptnTog Tdpoxog aTov Topéa Tng €peuvag emevduoewy. H agloAdynon tng Morningstar
QUVIOTA pIa TTOCOTIKA OTTOTIUNGN TG TTAAAIOTEPNG aTTOd00NG £vOG apoifaiou kepaaiou. AapBavel uTTOWn Toug KIVOUVOUG TTOU OXETICOVTaI PE
éva apoiBaio KEPAAaIO Kal TIG APOIBEG TIG OTTOIEG XPEWVEI TO £V AOyw apoiBaio kepaAaio. H agloAdynon dev Aapfavel utréyn Tuxdv TToIoTIKoUg
TTOPAYOVTEG Kal uToAoyiCetal Bdoel evog (paBnuartikou) TUTTou. Ta apoifaia KepAAaia KATNyopIOTTOIOUVTAl KAl CUYKPIvovTal PE TTapduoia
apoiBaia kepdAaia, ye Baon T Babuoloyia Toug. XTn ouvéxela, BabuoAloyouvtal pe 1 éwg 5 aoTépia. Ze kdBe karnyopia, To TpwTo 10%
AapBavel 5 aoTépia, To £TTOPEVO 22,5% AauBavel 4 aoTépia, To £TTOPEVO 35% AapPavel 3 aoTépia, To eTOPEVO 22,5% AapBdvel 2 aoTépia Kai
10 TeAeuTaio 10% AauBdvel 1 aotépl. H BaBuoloyia utroloyiletal oe pnviaia Baon, AapuBdvovrag utréyn TV TAAAIGTEPN ATTO300N YIa TIG
TepIddoug 3, 5 Kal 10 eTwv, evw dev AapBdavovTal uTrown ol JEANOVTIKEG ayopég iy N HEAAOVTIKR atTédoon.

AgloAéynon Morningstar 3 erwv: H (ToooTikf) agloAdynon Ttou utroloyiletal o SidoTnua TPIWV €TWY, AauBdavovtag utmédwn TIg
TTOAQIOTEPEG ATTODOTEIG KAl TIG SIAKUPAVOEIG TIHWV.

AgloAéynon Morningstar 5 erwv: H (moooTikr) agloAdynon Tou utroloyietal ge didoTnua TéVTE €TWV, AauBdvovTag utroyn Tig
TTAAQIOTEPEG ATTOBOTEIG KAl TIG OIOKUHAVOEIG TINWV.

Atrodoon: Agixvel 10 T0000TS HETAROANG TNG KaBaprig TIUAG Tou apoiBaiou KepaAaiou evidg kaBopiouévng TTEPIGDOU.

Amédoon otn ARgn gival n amédoon emévduong o€ opdAoyo o TTEPITTTWoN dIoKPATNONG €wg TN ARgN.

Brta: To BrTa deixvel TN HETABANTOTNTA £vEG apoiBaiou kepaAaiou ae oUykpion Pe To deiktn avagopdg Toug: Eival éva pétpo euaiobnoiag
Twv PETaBoAWV Tng Kabapng TIUAG Tou apoifaiou KePaAaiou CUYKPITIKG pe TO OeikTn avagopdg TOu Kal TTioNG, OeiXVEl TO CUCTNUATIKO
Kivduvo Tou apoiBaiou KepaAaiou g GUYKPION PE TNV ayopd OTnV OTToia dpacTNPIOTTOIETAl.

Acgiktng avagopdg: Mpdkemal yia TTPoKABOPITUEVO, OVTIKEIMEVIKO PETPO TIPOG TO OTIOI0 OUYKPIvOvTal OI aTTOdO0EIG £VOG ETTEVOUTIKOU
KePaAaiou.

Acgiktng kivdivou kal amodoong: Mpokeral yia Tov ouvBeTo deiktn KivdUvou kal amdédoong (SRRI). Karadeikvuel Tn Babuoloyia Tou
KavoviaTIkoU KIvdUvou evog eTTipépoug apolfaiou kepaAaiou o€ KAipaka atd 1o 1 (xapnAdTepog Kivduvog, auviRBwg XaunAdTepn amrdédoon)
£wg To 7 (uWnASTEPOG KivBuvog, ouvhBwg uwnAoTepn atrédoan). O uttoAoyIopog yivetal ue Baon Tn PETABANTOTNTA TOU ETTIEPOUG apoIBaiou
KepaAaiou, eTTopévwg AapBAavel UTTOWN TN JETABOAN TwV TIHWY dIATTPAYUAETEUCONG OTNV AyOopPd.

Aciktng MNMAnpogopitwv (Information ratio): perpd TNV utrepBdaAAouca amddoan piag €mévduong (TT.X. evog auoiBaiou kepaAaiou) ot
auyKkpIon pe JEIKTN ava@opdg, og axéon Ye Tn PHETABANTOTNTA TG TTPOCOETNG aTTd00NG. AVTITIPOCWTTEUEI TO TIPOCBETO TTOOS ATIOS00NG TTOU
AapBaver évag emevOUTAG ava povada augnong Tou Kivouvou. Oco uynAdTepog o deikTng TAnpogopiwyv (information ratio), 7600 UPNAGTEPO
TO TTO000TO ATTOd0CNG TTOU ETTITEUXONKE VA povada KivdUvou.

Aidpkeia: METpo yia TNV €uaioBNnoia TWV TIHWV TwV OPOASYWV OTIG HETAROAEG Twv emiToKiwv. Oo0 peyaAuTepPO €ival To evarropeivav péao
SiGoTNa TwV OJOAGYWYV OTO apoifaio ke@aAaio (HeyaAUTepn dIGPKeIa), TOCO TTEPICOOTEPO Ol TIEG TOUG Eival EURIOBNTEG OTIG HETABOAEG TWV
emmTokiwv. OTav augdvovTal Ta ETTITOKIA, O TIHEG TWV OPOAGYwY Ba PEIivovTal Kal TO aVTIoTPOPO.

Etnoia apoifn diayeipiong: H apoiBr) diaxeipiong eivail 1o £TA0I0 €000 ekTTEQPacpévo og TTooooTd. AuTr) n apoifr TepiAauBaveral Kal Rdn
uttoAoyioBei otnv kaBapr TiuR Tou agoiBaiou kepahaiou. AtroteAei apoifr) Tng dlaxelpioTplag eTalpeiag TANPwUR yia Tn Slaxeipion Tou
apoiBaiou KepaAaiou.

Koabapn Agia Evepynrikou (KAE): H kaBapr) agia fi kai kaBapr Tiun (evepynTikoU (KAE) gival n Tipr evog emmigépoug apoiBaiou kepaAaiou. H
KAE utrohoyiCetal TTpoaBétovtag Tig agieg OAwV Twv TTPOIGVTWY OTA OTToia €TTEVOUCE TO apolBaio KEQAAaio Kal SiaipwvTag autd To TTO0O
TTPOG TOV apIBUS Twv pePISiwv og KUKAo@opia.

Karnyopia apoifaiou kegaAaiou: KatadeikvUel TNV Katnyopia Tou apoifaiou kepaiaiou: peToxiké apoifaio KepdAalo, apoiBaio kepdAaio
opoAOYwv, auoiBaio KEPAAAIo TNG XPnuarayopds, dopnuévo agoiBaio Ke@AAaIo (ME KATTOIO HOPPr TTpooTaciag kKegaAaiou), apoiBaio
KEQAAQIO BIaPOPWY TIEPIOUCIAKWY TTOIXEIWY 1 HIKTO apoiBaio KepdAaio.

Méon mortoAnmrikn agioAdynon: H Méon moTtoAnmTikry agioAdynon Tou apoifaiou ke@ahaiou PBaoifetal aTn péon TIGTOANTITIKA
agloAdynon Twv ouoTaTIKWV Tou oToIXeiwv. Ma Tov utroAoyiopd NG oUvBeTnG/uéong agioAdynang oe emiredo péoou, XpnoipoTrolouvral ol
agloAoyfoeig Twv Moody, Fitch kai S&P. H auvBeTtn agioAdynan utroAoyideTal wg o uéoog 6pog pe Baan Tn dioBecipdTNTa TV agloAoyRoewyv
TOTOANTITIKAG IkavoTnTag. H olvBeTn agloAdynan utroloyiletal yia TiTAoug oTaBepol eic0drpaTog. H mMoTwTiKA SiaBabuion ToikiAAel atmo
uywnAn (‘AAA' éwg 'AA") oe peaaia (‘A' éwg 'BBB') kai xapnAn (‘BB', ‘B, 'CCC', 'CC' éwg 'C'). lNpopnbeia egayopdg: Mpoékeral yia apoiBry Tou
XPEWVETAI EQATTAg OTAV BEAETE va ATTOXWPHOETE ATTG TO €TTEVOUTIKO Ke@AAaio. Mpopnbeia cuppeToyng (péy.): Mpdkemal yia TpourBgiatou
XPEWVETAI EQATTAE YIA TOUG AYOPACTEG EVOG ETTEVOUTIKOU KEQAAQioU. ZuvABWG EKPPACETAI WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.
ZuvoAikn) agloAéynon Morningstar: H ZuvoAikr agloAéynan Morningstar gival o oTaBuiopévog HEoog 6pog avegapTnTwy agloAoyRoewy TTou
dievepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTIKO Ke@aAaiou (gkaT.): Ta TTEPIOUCIAKG OTOIXEIQ UTTO TN Olaxeipion OAwv Twv KATNyopIwV HEPIdiwV evog apoifaiou
KepaAaiou.

ZedApa AtroTuTrwong: H Tumikr amékAion Tng diagopdg avdueoa oTnv amodoan eveg apoifaiou kegahaiou Kal Tou SeikTn avagopds Tou
o€ KaBopIoPEVO XPOVIKO SidoTnua (Tr.X. 1 €10G, 3 €Tn KATT).

Tpéxouvoeg emBapuvoelg: To oUVOAO TwV ETACIWY ETTavVaAAUBaAVOPEVWY EEOdWY Yia £éva apoIBaio KEQAAIO EKTTEQPATUEVO WG TTOOOOTO ETTI
Tou gvepynTikoU Tou. MepihapBdavouv ouvnBwg TNV apoiBr) diaxeipiong, Tig apoiBég dioiknang, Ta é§oda Snuocieuang K.ATT.

Tumik AmokAion: H Tumikr amokAion dnAwvel Tnv mBavetnTa dlokUpavong evog TTo0o0ToU péCO Of €va OUYKEKPIUEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. Z€ TIEPITITWON ONUAVTIKAG TUTTIKAG atTokKAIoNG (= uwnAn peTaBAnTOTNTA), TO £UPOG TWV TTIBAVWYV OTTOTEAEOUATWY Eival
peydho.

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MPOHMOYMENEZX AMNOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX



