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(Absla 2Uotaong tou apolBaiov kedpolaiouv: Artod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Enevdutiki MoAttikn

EmrevduTiké okoTd Tou auoifaiou kepahaiou amoTeAei n emmiTeugn Twv uwnAdTEPWY
duvaTtwy amodéoswv péow TnG dIaxXEipIoNg €VOG 100PPOTINPEVA DIAPOPOTIOINKEVOU
xapToq)uAcxK[ou HETOXWY, XPEWOTIKWV TiITAwV (opoAoya, oOpoAoyieG) Kkal  pEowV
XpPnparayopag.

Ma Tnv eTmiTeugn Tou okotroU Tou To apolfaio kepdAaio eTTevOUel TOUAdXIoTov 10% Tou
EVEPYNTIKOU TOU OF WETOXEG Kal TOUAdXIoTov 10% o€ XpewoTIkoUG TITAOUG, EVW TO
MEYIOTO TTOOOOTO €TTEVOUONG OE PETOXEG I XPEWAOTIKOUG TITAOUG 1| KaTaBEDEIG Kal Péoa
xpnuparayopdg dev duvaral va utrepPaivel 10 65% Tou evepynTIKOU Tou. To KOPUATI TwV
XPEWOTIKWYV TITAWV TOU XOPTOQUAGKiOU aTrapTieTal OTO UEYOAUTEPO PEPOG TOU aTTd
XPEWOTIKOUG TITAOUG e €KDOTEG N €yyunTéG, KPATn péEAN Tng EupwTraikng ‘Evwong A
Onudoioug dieBveig opyaviopoUg. ZTOUG TTPOOVAPEPOUEVOUG XPEWOTIKOUG TITAOUG TO
apoiBaio kepdAaio ptropei va emevdloel avw Tou 35% Tou XapTo@uAaKiou Tou.

Auvarég deuTEPEUOVIWG Eival Kal O ETTEVOUCEIG O GAAEG KIvNTEG agieg €10nyUEVeS N
TIPOG €I0aywyn O€ opyavwuévn ayopd kpdtoug péhoug Tng E.E. 1) emomrteuduevn
ayopd TPITNG XWpPag, HECA XpnUATayopdg €IONYUEVA R Un O OpyavwuEvn ayopad
KpdToug péAoug Tng E.E. i emmotrreudpevn ayopd Tpitng XWPag, TPATTECIKEG KATABEOEIG,
Hepidia ) petoxeg OZEKA i} 100dUvapwy OpyavioUwyY Kal TTapaywyd.

H amoéktnon r n egayopd Twv pepidiwyv eival duvath KABe (epydaoiun) nuépa KaroTmv
QITAPATOG TOU PEPISIOUXOU, OTNV avTioTolXn Tiur d1dBeong R egayopds, OTTwWG auTh
utroAoyideTal ouppwva pe Tov Kavovioud Tou apoifaiou kepaAaiou kai dnuoacieUeTal
atnv 1oTooeAida TnG 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoifaiou kepaAaiou eivar cUVBeTOG Kal
arroteAeital katd 50% omd Tov AgikTn ZuvoAikfig Atrodoong Tou lMevikoU Aeiktn Tou
Xpnuatiotnpiou ABnvwyv kai katd 50% até Tov Aeiktn BEGCGA Index (Bloomberg
Barclays Series — E Greece Govt All > 1Yr Bond Index). To apoifaio KepaAaio QOKEi
evepynTikn Slaxeipion évavri Tou BeikTn avagopdg, dnAadn, n 3K Investment Partners
£X€I TN DIOKPITIK EUXEPEIQ WG TTPOG TNV ETTEVOUTIKN SIXEipIon Tou apoiBaiou kepaAaiou
Kl Karé ouvéTrela n oUvBeon Tou XOPTOQUAAKiOU Tou aTTokAivel atrd Tn ouvBeon Tou
Seiktn avagopdg. O deikTng avagopdg Tou apoifaiou KeQaAaiou XpnoIUOTTOIEITal HOVO
yla OKOTTOUG OUYKPIONG Kal yia ToV UTTOAOYIONO TNG PETORANTAG aupoifig amoédoong
(“performace fee”). O1 dIOXEIPIOTEG ATTO TOUG OTTOIOUG TTAPEXOVTAl O WG Avw OEIKTEG
avaQopag €ival EyyeEypapuévol OTo pnTpwo Tou GpBpou 36 Tou Kavoviopou (EE)
2016/1011.

H diavopn Tuxov kepdwv AauBdvel xwpa, kata Tnv kpion Tng 3K Investment Partners,
€iTe pE eTAVETTEVOUON MeEPIOPATOG HE €KDOON VEWV PeEPIdiwV €iTe HE KaTABOAM
UEPIOUATOG OE PETPNTA.

*H emevoutikn moAimikn Anpbnke amré 1o Eyypago Baoikwy mANpo@opiwv emevOUTWY
(KIID).

Fpadpnpa EgEALENG KaBapng TiuRg Mepdiov (10 €tn)

3

~

2016 2018 2020 2022 2024

3K A/K Miktd Aeiktng Avagopdg

31/05/2025
Baokég MAnpodopisg
Karnyopia apoiBaiou kepaAaiou MIKTO
Nopiopa EUR
Kwdikdg ISIN GRF000071008
Kwdikég Bloomberg INGDOBF GA

Agiktng Avagopdg

50% ASE (TR) + 50% Bloomberg Barclays
Series-E Greece Govt All>1yr Bond Index

AlaxeipioTpia Etaipia

3K Investment Partners

Karnyopia pepidiou

E (I811eg MeAareg)

‘Evapgn Karnyopiag Mepidiou 17/03/2006

KaBapn Tiu Mepidiou 30/05/2025 7,46 €

ZuvoAiké EvepynTiké A/K (Ek.) 30/05/2025 11,28 €

KaBapn Tipr (TéAog Tou

TIPONyoUuEVOU prva) 30/04/2025 7,08 €

Npaktikég MAnpodopicg

ApoiBr) Alaxeipiong 1,73%

ApoiBr) ©epatouAakng 0,16%

Méyiotn MpopriBeia SUPPETOXAG 1,50%
0,00%

MpopnBeia E¢ayopdg

Apoipr) ATrédoong

20% T0 Xpbvo £TTi TNG TUXOV BETIKNAG SI0QPOPAG PETAGU TNG
amédoong Tou A/K kai Tng armédoong Tou SeikTn
avagopdg. Ze epiTTwan uto-amédoong Tou A/K ot
oxéon pe Tov BeiKTN avagopdg, yia £va i TIEPIoToTEPa
£11), 0 UTTOAOYIOUGG apoIBrig atmédoong Ba yiveral pdvo
£QPOTOV N OTIOIA TUCOW PEUPEVN UTTO-OTTOD0GT £XEI
TTPONYOUHEVWS PNOEVIOTEL.

Katavopn Xaptopulakiov

MeToxég — 55,59%
OpodAoya - 28,22%
Xpnuarikd AloBéoipa - 16,23%
ATTQITAOEIG -YTTOXPEWOTEIG | -0,04%
10 MeyaAUtepeg O£0ELG

OEA 3.625% 15/06/35 13,72%
MEIPAIQZ FIN.HOLD.(KO) 5,99%
EONIKH (KO) 5,40%
EUROBANK HOLDINGS (KO) 5,05%
AEH AE. 3,93%
JUMBO A E.E.(KO) 3,81%
KPI-KPIA.B.E.E. 3,39%
MOTOR OIL HELLAS (KO) 2,92%
OEA 4% 30/01/2037 2,81%
METLEN ENERGY (CR) 2,70%
KAadwkny Katavoun

XpnpatotmoTwTikég KAGSog - 22,20%
Kparika Opydhoya - 19,04%
Xpnuarikd AlaBéoipa - 16,23%
Biounxavia = 12,01%
Etaipika OpdAoya ™ 9,18%
KaravaAwTikéd AyaBd kai YTnpeaieg ™ 7,02%
Koiviig QoéAeiag 1 4,49%
Baoikd KaravaAwTikd Ayabda 1 4,21%
Evépyeia 1 2,92%
Mpwrteg "YAeg 1 2,74%
ATTAITAOEIG-YTTOXPEWOTEIG -0,04%

To Tmapdv atroteAei S10QNUICTIKA avakoivwan. AvaTpEéETE OTO EVNUEPWTIKO OEATIO KaI OTO £yypa®o BaCIKWY TTANPOPOPILV Tou apolfaiou KepaAaiou
TIPIV TTPOREITE O€ OTTOINOATTOTE OPITIKI ETTEVOUTIKH ATrOQaON.

AfAwon Atrotroinong EuBivng

BA. amotroinon EuBuvng aTo TéAog Tou eyypdgpou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 TponyouUueveg arod60elg Sev TTPORAETTOUV TIG HEAAOVTIKEG ATTOBOTEIG
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Mpodil Kwvébvou

15

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

EYPQ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AKK -1,16 6,97 33,20 -454 3082 4,778 8,12 -4,75 24,84 11,00
® AeikTng Avagopdg -7,52 9,14 29,16 -11,30 40,79 -1,82 5,31 -6,80 28,20 10,65

ZWPEVUTIKEG ATtoSOoELG (%)

70
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10 T T T T
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1'Etog 3'E 5

EYPQ 1°Etog 3°Em 5°Emn
® AK 18,69 58,06 85,55
® Acgiktng Avagopdg 19,85 62,33 83,72

O1 CWPEUTIKEG ATTOBOOEIG EXOUV ONEID AVAPOPAG TO TEAOG Tou TIAEOV TIPOT(PATOU pAVA.

20vBeTog A€ikTng KIVOUVOU Kal atrédoong (SRRI)

Agiktng Kivdovou

YwnAotepog Kivouvog

O Zuvomtikég Acgiktng Kivduvou (ZAK) Baciletal atnv Trapadoxr 611 6a SiakparTroeTe
To TTPOIdV yia 5 €mn. O TpaypaTikKdG KivOUVOG UTTOPEl va TTOPOUCIAoEl ONUAVTIKN
dlakUpavon o€ TIEPITITWON TIOU PEUCTOTIOINOETE OF TIPWINO OTAdIO KOl WPTTOPEI va
€10TTPALETE AlyOTEPQ.

O Zuvomikog Acgiktng Kivduvou eival évag odnydg wg Tpdg To €TTiTredo KIVOUVOU OF
ouykpion e GAAa TTpoidvra. Acixvel TTooo mOavd eival va €XeTe aTTWAEIQ XpnUATwY
egaitiag NG dlakUpavong Twv ayopwv 1 8161 dev eipaoTe ot Béoen va oag
TTANPWOOULE.

‘Exoupe karardgel auté 1o TIPOidV wg 4 amd 7, To OTroio €ival n pECaia KATnyopia

KIVOUVoU dI6TI ETTEVOUEI ONUAVTIKO TTOO0OTO TOU XAPTOPUAGKIOU TOU OE PETOXIKOUG Kal
XPEWOTIKOUG TITAOUG O TIPEG Twv oTroiwv eTmpeddovral 18iaiTepa amd TapayovTeg
OTTWG N €§€AIEN TNG XPNHOTOTTIIOTWTIKAG QYOPAG, N OIKOVOMIKA GVATITUEN TWV EKOOTWV
QUTWV TWV PEOWYV, oI €§EAIGEIG OTNV TTAYKOOMIO OIKOVOUIG KAl Ol OIKOVOMIKEG Kal
TIOAITIKEG OUVBINKEG KABe Xwpag. H katnyopotroinon ptropei va aAAdgel oto péAAov. H
XaunAdtepn katnyopia (1) dev onuaivel undevikd Kivduvo. To TIpoidv autd dev
TrepiAapBavel TTpooTacia amméd TN peAAovTIKh amddoon TG ayopds, aTropévwg Ba
pTTopoUoaTe va XAoeTe éva PEPOG 1 OAGKANPN TNV €TTEVOUCT OAG.

[a TepIcodTEPEG TTANPOPOPIEG TXETIKG HE TOUG KIVOUVOUG, UTTOPEITE VO QVATPEGETE OTO
EvnuepwTik6 AeAtio, To oTroio gival diaBéoipo oTn dieuBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Anomnoinon EuBuvng

To TTapoév EVIUTTO ATTOTEAEI SIAPNUIOTIKF AVAKOIVWON EVNHEPWTIKOU TTEPIEXOMEVOU, N OTToia cuvtdooeTal amd Tnv etaipia «3K Investment Partners»
(«ETaipio») atmmokA€IOTIKG Kal HOVO IO TTANPOPOPIAKOUG OKOTTOUG KOl TIAPOXH YEVIKWV TTANPOPOPIOKWY OTOIXEIWV OXETIKG WE TNV idia, Ta TTpoidvTa
Kal TIG uTIpeoieg TTou Trapéxel. Or TTepIAauBavopeveg o€ autd TTANPOPOPIES 1} ATTOWEIG ATTEUBUVOVTAI OE UPICTAUEVOUG 1) SUVNTIKOUG TTEAGTEG KOTA
YEVIKO TPOTIO, XWPIG va éxouv AABel UTTOWN TIG £EATOMIKEUPEVEG GUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKF) duvardTnTa, To £TTiTTES0
avoxng oTov Kivduvo, TNV EPTTEIPIA KOl TN yVWON Twv TOavwyv TapaAnTTwv Tou TTaPOVIOG Kal, WG €K TOUTOu, Bev oUVIOTOUV Kal Bev TIPETTEI va
ekhapBdvovral, euBéwg f epuéowg, wg TTPdTACN R TTPOCPOPA yia Tn dlevEpyeia oUVOAAQYWY O€ XPNUATOTIIOTWTIKA péoa 1) vopiopaTta oUTe wg
ouoTtaon i CUPPBOUAR yia TN Afyn €TTEVOUTIKWY ATTOQACEWY OXETIKA pe auTd. To TTapdv éviutio dev amoTeAei oUpBaon r oTToloudnTToTE €idoug
déopeuan, oUTe oUVIOTA EVNUEPWTIKO deATio. To TTaPOV dEV CUVIOTA £PEUVA OTOV TOUED TWV ETTEVOUCEWY KA, OUVETTWG, eV KATOPTIOBNKE CUPPWVA
HE TIG ATTAITATEIG TOU VOUOU TTOU aTTooKOTToUV 0Tn SIa0@AAIon TNG avegapTnoiag TNG €pEUvag OTOV TOUED TWV ETTEVOUCEWV.

Me tnv em@uAagn avriBeTng dAAwONG, OAEG o1 TTapATIBEPEVEG OTO TTAPOV aTTOYEIG, dNAWOEIG Kal TTANPo@opicg aviikouv oTnv ETaipia, n omoia €xel
A&Ber ddeia Aeitoupyiag kai eTroTrTeeTal o TNV EmTpoTr) Kepahaiayopdg, kai pmmopoUv avd TTdoa oTiyuR va TpoTrotroinBoulv, og TEPITITwan
HETABOAAG TwVv ouvlnkwv Tng ayopdg. O1 TTapexdUeveg TTANPOPOPieg dev ETITPETTETAI VA QAVTIYPAPOVTAl, OVATTAPAyovTal, TPOTTOTToloUvVTIal 1
dlavépovtal, Xwpig TNV TTponyoUuevn éyypa@n €ykpian Tng ETaipiag.

Karémiv TodTwy, 0 ATITNG TNG TTapoucag TTANpo@opnong oPeilel va TTpoxwpnoel og BIKA Tou £peuva, avaAuon kai emReBaiwon Twv TTANPOPOPILV
KOl OTOIXEIWV TTOU TIEPIEXOVTQlI OTO TTApdV EVIUTIO Kal va avagnTAoel avedpTnTeG VOUIKEG, QPOPOAOYIKEG Kal ETTEVOUTIKEG OUMBOUAEG oTmd
ETTAYYEAPATIEG, TIPIV TTPOXWPNOEI OTN ARYN TNG ETTEVOUTIKAG TOU OTTOPACNG.

O1 erevdU0EIg ouvETTayovTal KivaUvoug. H apxiki aia Tng emévduong kal n amroédoon Tng gival SuvaTtd va OnPEILVOUV dvodo N TTITwaon,
ME EVOEXOHEV OTTWAEIO TOU ETTEVOESUPEVOU KEPaAaiou.

Eidika wg 1mpog Toug OZEKA, o1 evdiapepduevol eTTEVOUTEG KaAOUVTAI, TTPIV TN Afjn OTTOIGOONTIOTE ETTEVOUTIKNAG OTTOPACNG, VO OVOTPEXOUV KAl VO
Siafagouv TpooekTIKd TIG Baoikég MAnpogopieg yia Toug ETeVdUTEG Kal To evnuepwTIKG deAtio Twv OZEKA kai va otaBpidouv, pe Tn BoriBeia kai
OUMBOUAR €GEIBIKEUPEVWY ETTAYYEAPOTIWV CUPBOUAWY, TNV KATAAANASTNTO KABE €TTEVOUONG KaI TIG POPOAOYIKEG CUVETTEIEG TTOU QUTH EVOEXETAI VO
éxel. To éviumro Twv Baoikwv MAnpogopiwv yia Toug ETevduTég, To evnuepwTIKO SeATio Kai o1 TeAeuTaieg ekBEoelg Twv OXEKA 1Tou n
Etaipia diaxeipideran diatiBevral otnv eEAANVIKNA YAWOOQ, Xwpig Xpéwon, oTnv é5pa Tng ETaipiag kai oTnv 1oTooeAida Tng www.3Kip.gr.

To apoiBaio KepaAalo TTou dlagnuideTal 0To TTAPOV aPopd TNV atmdKTNon HPEPISIWY OTO apoIBaio KEPAAQIO Kal OXlI O CUYKEKPIUEVO UTTOKEIUEVO
OTOIXEIO TOU €vEPYNTIKOU, OTTWG HETOXEG €TaIpiag r) opdAoya, dI6TI auTd €ival pOVO Ta UTTOKEIPEVA OTOIXEIO TOU €VEPYNTIKOU TIOU QVAKOUV OTO
apoiBaio kepdAaio.

O1 TTapexOueveg P TO TTAPOV EVIUTIO TTANpogopieg Sev auvodelovral amd Kapia eyyunaon, €ite pnTr €ite éupeca dnAwpévn. O OZEKA dev éxouv
gyyunuévn amédoon Kal ol TponyoUpeveg atrodooelg Sev diao@aAifouv Tuxov HeAAOVTIKEG. Me deSopEvoug TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVOUVOUG TNG ayopdg, dev uTTopei va utrapgel kapia diaBefaiwan 611 o1 OZEKA Ba emTUx0UV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AietBuvon: Kapveadou 25-29, 106 75, Aériva - M.E.MH
1003501000 - YMEO©O: 38476/B 1288/13-09-1990
OtparopUAakag: TPAMEZA MEIPAIQL - Auepikiig 4, ABiiva - ETromrrebouca Apxn: ENITPOMH KEDAAAIATOPAX

Ol OZEKA AEN EXOYN EITYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Ahgpa To Alga eival £va emTTAéoV TTOOOOTO aTTdd00NG €VOG apolfaiou KepaAaiou, péow TNG evepyng SIOXEIPIONG, TTOU €ival aVWTEPO Kal
gemepvda TNV amédoon Tou JeikTn avapopdg. e TEPITITwoN BeTikoU dA@a, To apoifaio Ke@AAaio ammédwoe KaAUTEPa amd Tov OeikTn
avagopdg.

Apoifaio kegdAaio: 'ApoiBaio Ke@aAaio' gival 0 OPOG TIOU XPNOIPOTIOIEITAI CUXVG Yid TOV OPYOVIOPO OUAAOYIKWYV E€TTEVOUCEWV.
Agiohoynoeig Morningstar: H Morningstar eival ave€dptntog Tréipoxog oTov Topéa Tng £€peuvag emevduoewy. H afioAdynon Tng Morningstar
OUVIOTA IO TTOOOTIKA aTTOTiNGN TNG TTaAaidTEPNG aTrOdoong VoG apoiaiou kepaAaiou. AapBdvel uTTOWn Toug KIVOUVOUG TTou OXETI(ovTal
pe éva apoiBaio KeQAAQIO Kal TIG aUOIBEG TIG OTTOIEG XPEWVEI TO v Adyw apoiBaio kepdAaio. H afioAdynaon dev AapBdver utrown Tuxov
TIOIOTIKOUG TTAPAYOVTEG Kal uTroAoyieTal Baoel evdg (HaBnuatikou) TUTou. Ta apoifaia KEQAAQIQ KATNYOPIOTIOIOUVTAIl KOl CUYKPIVOVTal HE
Trapopola apolBaia kepdhaia, pe Baon Tn Baduoloyia Toug. XTn cuvéxela, BabuoAoyouvral pe 1 éwg 5 aaTépia. Ze KGO KaTnyopia, TO TTPWTO
10% AapBavel 5 aoTépia, To eMOUEVo 22,5% AapBavel 4 aoTépia, To emouevo 35% AauBdvel 3 aoTépia, To emduevo 22,5% AapBdvel 2 aoTépia
Kal To TeAeuTaio 10% AapBdvel 1 aoTépl. H BaBpoAoyia utroAoyidetal og unviaia Baon, AapBdavovrag uTrdwn Tnv TaAaidtepn amdédoon yia Tig
TepI6doug 3, 5 kar 10 eTWv, evy dev AauBavovral uTTéwn ol HEANOVTIKEG ayopEG 1 N MEAAOVTIKT) atrddoar.

AgloAoynon Morningstar 3 erwv: H (ToooTiki) agloAdynon tou utroloyileTal oe SidoTnua TPIWV €TWY, AapBdvovrag uméwn TG
TTOAQIOTEPEG OTTODAOEIG KAl TIG DIOKUUAVOEIG TIHWV.

Aglohoynon Morningstar 5 erwv: H (moootikr)) afloAdynon Tou utroAoyiletal og dIGOTNPA TTEVIE €TWYV, AAUBGvVOVTOG UTIOWN TIG
TToAQIOTEPEG aTTODAOEIG KAl TIG DIOKUUAVOEIG TIHWV.

Atrodoon: Acgixvel 1o TTo00OTO PETAROANG TNG KABapPNG TIPAG Tou apoifaiou kepaAaiou eviog KaBopiopévng TrEPIGBOU.

Atrédoon otn Afgn eival n amédoon emévduong oe oJOAoyo o€ TTepITITwon diakpATnong éwg Tn ARgn.

BrTa: To Brta deixvel TN peTaBAnTéTNTA £vOG apoiBaiou kepalaiou oe alykpion pe To deikTn avagopdg Toug: Eival éva pérpo euaiobnaiag
TwV PETABOAWYV TNG KaBapPNG TIMAG Tou apoiBaiou KEPaAQiou CUYKPITIKG pE TO OeiKTn avag@opdg Tou Kal emiong, Oeixvel TO oUOTNUATIKO
Kivduvo Tou apoIfaiou kepaAaiou ae GUYKPION PE TNV ayopd OTnV OTToia dPacTNPIOTTOIETAI.

AcikTng avagopdg: MPOKEITal yia TTPOKABOPIOUEVO, AVTIKEIEVIKO WETPO TTPOG TO OTIOI0 CUYKPIVOVTal Ol aTToSO0EIG €VOG ETTEVOUTIKOU
Ke@aAaiou.

Aciktng kivdivou kai amodoong: Mpokerrar yia Tov oUvBeTo deikTn KIvdUvou Kai amédoong (SRRI). Karadeikviel Tn BaBuoAoyia Tou
KavoviaTIKoU KIvOUVou evog empépoug apoifaiou kepaAaiou o€ kKAigaka atéd 1o 1 (XaunAdTEPOG Kivduvog, ouviiBwg XaunAoTepn amédoan)
£wg 10 7 (UYPNAOTEPOG KivdU VoG, auVhBwWG uYnASTEPN atddoon). O uTToAoyIoOG YiveTal ue BAan Tn HETARANTOTNTA TOU ETTINEPOUG apoIBaiou
Ke@aAaiou, eTTopévwg AapBavel uTTéwn TN PHETABOAR TWV TIMWYV dlaTTpayudTeuong oTnv ayopd.

Acgiktng lNMAnpogopiwv (Information ratio): perpd Tnv umrepBdaAAouca atmédoon piag eTméEVdUONG (TT.X. €vog apoifaiou KepaAaiou) o€
oulykpion pe OEiKTN avapopdg, o€ oxEOn WE TN PETABANTOTNTA TNG TTPOCHOETNG ATTO00NG. AVTITIPOCOWTTEUEI TO TIPOTOETO TTOGG ATTOS00NG TTOU
AapBaverl évag emevduTig avd povada augnong Tou KIvduvou. Oco uwnAoTepog o deikTng TTAnpoopiwy (information ratio), T6go uwnAGTEPO
TO TTOCOCTO ATTOS00NG TTOU ETMITEUXONKE avé povada KIvOUvou.

Aidpkeia: METpo yia TNV euaioBnoia TwV TIHWY TwV OJOASYwWV OTIG PETABOAEG TwV emToKiWY. O00 pEYOAUTEPO Eival TO EvaTTOEivVaV HECO
Si1GoTnua TwV opoASywV aTo apoiBaio KeQAAaio (ueyaAUTEPN SIGPKEIA), TOOO TTEPICOOTEPO Ol TIUEG TOUG Eival EURioBNTEG OTIG HETABOAEG TWV
emToKiwv. OTav augdvovtal Ta ETTOKIA, Ol TIMEG TWV OPOASYWY Ba PEIVOVTAl Kal TO AvTiCTPOPO.

Ethoia apoifn diaxeipiong: H apoifr diaxeipiong eival To €TI0 €080 eKTTEQPATPEVO OE TTOO0OTO. AuTH N apolBn TepIAapBaveTal kal Rdn
uttoAoyioBei oTnv kaBapn Tipr Tou auoifaiou ke@aAaiou. ATroTeAei apoiBr TNG dlaxeipioTpIag eTaipeiag TTANPwN yia Tn Biaxeipion Tou
apoifaiou KepaAaiou.

KoBapn Agia Evepynrikou (KAE): H kaBapn agia i kai kaBapn Tipr (evepynTikou (KAE) gival n Tiur evog emipépoug apoiBaiou kepaAaiou. H
KAE uTrohoyiletal TTpogBéTovrag TG agieg OAwv Twv TTPoidvIwy oTa oTroia eévOUOE TO apolBaio Ke@AAaIo Kal lAIpWVTAg auté TO TTOCO
TTPOG TOV apIBS TwV PEPIdiWY O KUKAOPOpIa.

Katnyopia apoifaiou kepaAaiou: Karadeikviel TNV Katnyopia Tou apoiBaiou kepaAlaiou: PETOXIKG apolifaio ke@daAaio, apoifaio KepaAaio
opoAdywy, apoifaio ke@dAaio TNG xpnuarayopds, dounuévo apoifaio ke@dAaio (Pe KATol POPPR TTPOOTACIOG KEPaAaiou), apoiBaio
KEPAAQIO dIaPOPWY TIEPIOUTIAKWY OTOIXEIWV ) HIKTO apoiBaio KepAAaio.

Méon motoAnmrik afioAdéynon: H Méon moTtoAnmmikfy afloAdynon Tou apoifaiou ke@ohaiou Baciletal OTn PEON TMOTOANTITIKNA
agloAdynon Twv CuCTaTIKWY Tou aToIXEiwv. Ma Tov uTtoAoyiopd TG oUVBeTNG/péong agloAdynong o€ eTTiTedo péoou, XPNOIUOTTOIOUVTal Ol
agloAoyroeig Twv Moody, Fitch kai S&P. H ouvBeTn agioAdynon utroAoyiletal wg o uéoog 6pog pe BAon T dlaBecIpdTNTA TwY AgloAOYRTEWY
TOTOANTITIKAG IKaveTNTag. H ouvBetn agioAdynon umoloyileTal yia TiTAoug oTaBepol eloodrparog. H moTwTikr diaBdBuion TolkiAAel atréd
uynAn (AAA' éwg 'AA") o peoaia (‘A' éwg 'BBB') kai xapnAn ('BB', 'B', 'CCC', 'CC' éwg 'C'). Mpopnbsia eiayopdg: MpoékeTal yia apoifry Tou
XPEWVETAI £QATTAg OTAV BEAETE VO ATTOXWPNOETE aTTO TO £TTEVOUTIKG KEQAAalo. Mpounbsia cuppeToxng (péy.): MpokeTal yia TTpourBeiaTou
XPEWVETAI EQATTAS VIO TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEQAAQiOU. ZuvnBwg eKPPAETal WG TTOGOOTO OTO KEPAAQIO TTOU ETTEVOUETE.
TuvoAikr) agioAdynon Morningstar: H Zuvohikiy aglohdynon Morningstar €ival o otaBuiopévog péoog 6pog avegdapTnTwy aglohoynoewy
TTou dievepyei n eTaipeia Morningstar.

ZUVOAIKO evepynTIKO Ke@aAaiou (ekar.): Ta TEPIOUCIaKG OTOIXEI UTTO T Blaxeipion OAwv TwV KATNyopiwV HEPISiwv evog agoiBaiou
Ke@aAaiou.

Z@dApa AmroTuTrwong: H TutkA ammokAion Tng diagopdg avaueoa aTnv ammédoan evog apoifaiou KepaAaiou Kai Tou JEIKTN avapopdag Tou
o€ KaBopIopévo Xpoviké didotnua (Tr.x. 1 €10G, 3 £€Tn KAT).

Tpéyouoeg emiBapuvoeig: To oUVOAO Twv ETACIWY eTTavalapBavopevwy £§60wvV yia £éva apoiBaio KEPAAQIO EKTTEPPACHEVO WG TTOO0OTS
€TTi TOU gvepynTIKOU Tou. MepiAapBdvouv ouviiBwg TV apoiBn diaxeipiong, Tig apoiBég Sioiknong, Ta £60da dNooieuong K.ATT.

Tumik Amékhion: H Tumkn amékAion SnAwvel Tnv mOavéTnTa SloKUPAvVoNg €vog TTO000TOU WECO OF €va OUYKEKPIYEVO €UPOG OF
OUYKEKPIPEVN TTEPIODO. € TTEPITITWON ONPAVTIKAG TUTTIKAG ATTOKAIONG (= uwnAr) PETABANTOTNTA), TO EUPOG TWV TOAVWV ATTOTEAETUATWYV Eival
peyaho.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MTIPOHITOYMENEZX AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ



