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(Adela ZUotaong Tou apolBaiou kepahaiov: Artod. 29/634/08-02-2006 tng E.K. DEK 264/02-03-2006 TEYXOZ B')

Enevéutikn MoAttikn

EmevduTikO OKOTIO Tou apolBaiou Ke@aAaiou atroTeAei n eTTiTELEN TwV UYPNASTEPWY
duvatwyv amodooewy PEow TNG Slaxeipiong evog 100pPOTINUEVA SIAPOPOTIOINKEVOU
XOPTOQUAQKIOU  PETOXWYV, XPEWOTIKWY TiTAwv (opdAoya, OpOAOYiEG) Kal  HEOWV
XPNnHaTayopas.

MNa Tnv emiteugn Tou okoTToU Tou To apoifaio kepdAaio emevdUel TOUAdxIoTov 10% Tou
EVEPYNTIKOU TOU O€ WETOXEG Kal TOUAGXIOTOV 10% O€ XPEWOTIKOUG TITAOUG, EVW TO
HEYIOTO TTOO0OTO ETTEVOUCNG O UETOXEG I} XPEWOTIKOUG TITAOUG i KaTaBéoeig Kal péoa
Xpnuarayopdg dev duvaral va utrepPaivel T0 65% Tou evepynTIKOU Tou. To KOMHATI TwV
XPEWOTIKWY TITAWV TOU XAPTOQUAAKioU atrapTieTal 0TO PEYAAUTEPO WEPOG TOu aTmd
XPEWOTIKOUG TiTAOUG pe €kdOTEG N eyyunTég, KpdTn péAn TG Eupwaikig ‘Evwong A
OnuéoIoug diEBVEIG OPYaVIOPOUG. ZTOUG TTPOAVAPEPOUEVOUG XPEWOTIKOUG TITAOUG TO
apoiBaio KepaAaio YTTopei va eTEVOUOEI Gvw Tou 35% TOU XapTOPUAGKIOU TOU.

Auvarég deuTEPEUOVTWG Eival Kal o1 eeVOUOEIG OE GAAEG KIVNTEG agieg elonypéveg A
TIPOG €10ayWYA O€ opyavwpévn ayopd kpdroug péloug tng E.E. 1 emomTeudpevn
ayopd TPITNG XWPag, péca XPNUATAYOPAG EIONYUEVA A UN OF OPYAVWHEVN ayopd
KkpdToug péAoug Tng E.E. 1) emomTeudpevn ayopd TpITNG XWPAS, TPATTECIKEG KATABETEIG,
pepidia ) petoxég OZEKA 1| 1003UVapWY OpYavICHWY KAl TIapAaywya.

H amoktnon A n eayopd Twv pepISiwy eival duvarr KaBe (epydoiun) NUEPT KOTOTTIV
aITpaTog Tou WePISIoUXouU, oTnv avrioToixn TIPA SidBeong 1 e§ayopds, OTTwG auth
uTtroAoyiZeTal oUpPwva pe Tov Kavoviopd Tou agoifaiou kepahaiou kal SnuooiedeTal
otnv 1o1ooeAida TG 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou auoifaiou Ke@aAaiou eival oUVOETOG Kai
aroTeAeiTal katd 50% amd Tov Aeiktn ZuvoAikrig Aédoong Tou MevikoU Aeiktn Tou
Xpnuariotnpiou ABnvwv kai kKatd 50% até Tov Aciktn BEGCGA Index (Bloomberg
Barclays Series — E Greece Gowt All > 1Yr Bond Index). To apoifaio kepdAaio aoKei
evepynTIKA Slaxeipion €vavti Tou deiktn avagopdg, dnAadh, n 3K Investment Partners
€xel TN OIOKPITIKN €UXEPEIX WG TIPOG TNV €TTEVOUTIKA dlaxeipion Tou apoifaiou
KEQPAAQIOU Kal KOTG OUVETTEIQ N oUVOEDN TOU XAPTOQUAAKIOU TOu atfokAivel armé Tn
ouvBeon Tou BeikTn avagopdg. O BeikTng avagopdg Tou apoifaiou KeaAaiou
XPNOIUOTIOIEITAI HOVO YIO OKOTTOUG OUYKPIONG KAl YIO TOV UTTOAOYIOUO TNG WETARANTAG
apoiBig amédoong (“performace fee”). O SIAXEIPIOTEG OTTO TOUG OTTOIOUG TTAPEXOVTAI Of
WG Avw OeiKTEG avapopds eival eyyeypapuévol OTo pNTPWwo Tou dpBpou 36 Tou
Kavoviopou (EE) 2016/1011.

H Siavopur Tuxov kepdwv AapBdvel xwpa, kard tnv kpion g 3K Investment Partners,
€iTe pe eTTAVETTEVOUON peEPIOPATOG HE €KDOON VEWV HEPIDIWV E€iTe pe KATABOAM
HepioUATOG O€ PETPNTA.

*H emevouTikn TOAITIKG ApBnke amé 1o Eyypago Baoikwy TANPOQOpIWY ETEVOUTWY
(KIID).
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Baowkég MAnpodopieg

Karnyopia apoiBaiou kepaAaiou MIKTO

Noépiopa EUR

Kwdikég ISIN GRF000071008

Kwdikég Bloomberg INGDOBF GA

Aeiktng Avagopdg

50% ASE (TR) + 50% Bloomberg
Barclays Series-E Greece Gowvt All>1yr

Aiaxeipiotpia ETaipia

3K Investment Partners

Katnyopia pepidiou

E (I81coteg MeAdreg)

‘Evapgn Katnyopiag Mepidiou 17/03/2006

Kabaprj Tiury Mepidiou 30/06/2025 761€
>uvoAiké EvepynTiké A/K (Ek.) 30/06/2025 11,50 €
KaBapry Tiur (téAog Tou

TIPONYOUHEVOU UAvVa) 30/05/2025 7,46 €
Npaktkég MAnpodopieg

ApoiBnA Alaxeipiong 1,73%
Apoify ©cpatopuAakrg 0,16%
Méyiotn MpopnBeia ZuppeToxnig 1,50%
MpounBeia ESayopdg 0,00%

Apoiy Atrédoong

20% TO XPOVO ETTi TNG TUXOV BETIKNAG BI0POPAG HETAEU
g amédoong Tou A/K kai Tng amoBoang Tou BeikTn
avaQopdg. Ze TEpITTWon utio-amodoang Tou AK oe
oxéon pe Tov SeikTn avaQopdg, Yia éva f TTEPIoadTEpa
£1n, 0 UTIOAOYIOHOG apoIBIig aTToBooNg Ba yiverar povo
£QGO0V 1) GTIOI CUOGWPEUKEVT UTIO-ATIOB00N EXEI
TIPONYOUPEVWG PNBEVIOTE

Katavoun Xaptopulakiou

MeToxég 55,67%
OudAoya — 32,48%
Xpnuatika AlaBéaipa - 11,72%
ATTQITACEIG -YTTOXPEWOEIG , 0,13%
10 MeyaAUtepeg OfoeLg

OEA 3.625% 15/06/35 13,42%
MNEIPAIQZ FIN.HOLD.(KO) 5,88%
EONIKH (KO) 5,46%
EUROBANK HOLDINGS (KO) 5,32%
AEH AE. 3,98%
JUMBO A.E.E.(KO) 3,82%
KPI-KPI A.B.E.E. 3,62%
MOTOR OIL HELLAS (KO) 2,88%
OEA 4% 30/01/2037 2,79%
METLEN ENERGY (CR) 2,72%
KAadwki Katavour

XpnuatotmoTtwrikog KAddog [r— 22,48%
KpaTikd Opdoya [r— 18,38%
Etaipikéd Opdioya e 14,09%
Biounyavia - 11,91%
Xpnuartikd AlaBéoiya - 11,72%
KatavaAwTikéd Ayabd kal YTINPEoieS mm 6,92%
Koiviig QpéAeiag u 4,53%
Baoikd KatavaAwtika AyaBd ™ 4,38%
Evépyeia [ 2,88%
Mpwreg “YAeg n 2,57%
ATTQITAOEIG-YTTOX PEWOTEIG 0,13%

To TTapdv atroTeAel dIaPNUICTIKA avakoivwon. AvaTpégTe OTO EVNUEPWTIKO SEATIO KOl OTO £yypa@o BACIKWY TTANPOPOPIWY TOU apoiBaiou Kepaiaiou
TIPIV TIPOREITE O€ OTTOIASATIOTE OPIOTIKK ETTEVOUTIKA aTTOQOON.

AnAwon Atrotroinong Eueivng

BA. amrotroinon EuBivng oTo TéAog Tou eyypagpou

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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O1 rponyoupeveg amrod6oeig dev TPORAETTOUV TIG HEAAOVTIKEG ATTOBOOEIG

Etfoleg AlobdoeLg (%) NMpodil Kwévvou

20vBeTog AgikTng KIVOUVou kai atrédoong (SRRI)

AgikTng Kivdivou
35

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Xapnhotepog Kiviuvog YwnAotepog Kiviuvog

EYPQ 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
® AK -1,16 6,97 33,20 -4,54 30,82 4,78 8,12 -4,75 24,84 11,00
® Aciktng Avagopdg  -7,52 9,14 29,16 -11,30 40,79 -1,82 531 -6,80 28,20 10,65

O ZuvorTikog Agiktng Kivduvou (ZAK) Baaoiletal otnv rapadoxr o1 Ba diakparrioeTe

To TIPOIGV yia 5 €. O TIPayHaTikeg KivOUVog WTTOPEi va TTAPOUCIACEI GNUAVTIKY

. . diakiyavon ot TIEPITITWON TIOU PEUCTOTIOIACETE OF TIPWIKO OTASIO Kal WPTTOpEl va
JWPEUTIKEG A0S O0ELS (%) Elwp’égmn,\lvénpg n e " pwiM HTiop

100 O Zuvotrikég Aeiktng Kivduvou eival évag odnydg wg Trpog 1o TTiTedo KIVOUVOU OF
70 ouykpion pe GAAa TpoidvTa. Acixvel TTOoO TOAVO gival va €XETE OTTWAEIQ XPNUATWY
40 eCaitiag NG dlakUpavong Twv ayopwv i dI6TI dev eiyaoTe of Bféoen va oag
10 TIANPWOOUE.

-20 ' ' ' '

1Etog 3Em 5Em ‘Exoupe katatdgel autd 1o TIPOIGV wg 4 amd 7, To oToio €ival n pecaia KaTnyopia
KIVOUVOU SIOTI £TTEVOUEI ONUAVTIKG TTOOOOTO TOU XUPTOPUAAKIOU TOU O€ PETOXIKOUG Kall
XPEWOTIKOUG TITAOUG Ol TIPEG TwV OTIoiWV €TTNPEGCoVTal 18IaiTEPT OTIO TTOPAYOVTEG

EYPQ 1'Etog 3°Em 5Em OTIWGE N €EEAIEN TNG XPNHATOTIIOTWTIKAG Ayopdc, N OIKOVOMIKF QVATITUEN TwV EKSOTGV

® AK 21,92 72,55 86,46 QUTWYV TwV PEoWYV, ol €&eAIgEIG OTNV TTAYKOOUIA OIKOVOHIO KOl Ol OIKOVOUIKEG Kal

® Acikme Avagopac 22,75 73.96 85.33 TIONITIKEG OUVBNKEG KGBE XWpag. H katnyopoTtroinan ptropei va aAAagel oto péAov. H

XaunAdtepn karnyopia (1) dev onuaivel pndevikd kivduvo. To TIpoidv autd Oev
TepIAapBAvel TTpooTacia amd T pEAAOVTIKA amédoan Tng ayopds, atmmopévwg Ba
) ) ) ) ) ) ) . ) ptropoUoate va XAoeTe éva péPog 1 OAOKANPN TNV eTEVOUOT 0ag.

O1 CWPEUTIKEG ATTODOOEIG £XOUV ONUEID AVAPOPAG TO TEAOG TOU TTAEOV TTPOGPATOU MV

[a TepIcodTEPEG TTANPOPOPIES OXETIKA E TOUG KIVOUVOUG, UTTOPEITE VA AVOTPESETE OTO
EvnuepwTikd AeATtio, To omroio €ival diaBéoipo atn dietBuvon www.3Kip.gr.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Anornoinon EuBuvng

To TrapdV EVTUTIO ATTOTEAET SIAPNUICTIKF AVAKOiVWOT EVIHEPWTIKOU TIEPIEXOUEVOU, N oTToia cuvrdooeTal atmé Tnv etaipia «3K Investment Partners»
(«ETaipiar) aTroKAEIOTIKA KAl OVO Yia TTANPOPOPIaKOUG OKOTIOUG Kal TIAPOXK| YEVIKWV TTANPOQPOPIOKWY OTOIXEIWY OXETIKA We TNV idia, Ta TTpoidvra
Kal TIG uTTNPeaieg TTou Trapéxel. O TrepIAapuBavopeveg o autd TTANPOPOPIES I ATTOYEIG ATTEUBUVOVTAI OE UPIOTAUEVOUG 1} SUVNTIKOUG TTIEAATEG KATA
YEVIKO TPOTIO, Xwpig va £€xouv AdBel uTTOWn TIG EEATOUIKEUPEVEG OUVBNKEG, TOUG ETTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKN duvaTéTtnTa, TO €TITIEDO
avoxfig oTov Kivduvo, TNV EPTTEIpIa Kal T yVWon TwV TOavwy TTapaAnTITwy Tou TTapdvTog Kal, wg €K ToUTou, dev ouVIOTOUV Kal JEV TIPETTEl va
ekAapBavovTal, euBEwG N EUUEOWS, WG TTPATACN i TTPOTPOPA Yia TN SIEVEPYEIN CUVOAAOYWY O XPNUATOTIIOTWTIKG péoa ) vopiopata oUTe wg
ouoTaon 1 CUPBOUAR yia TN ARYn ETTEVOUTIKWY OTTOQACEWY OXETIKA Ye auTtd. To Tapov éviutro Sev atmoTeAei oUpBaon fi oTroloudATIoTE €idoUg
déopeuarn, oUTE OUVIOTA EVNUEPWTIKG SeATIO. To TTaPOV BEV CUVIOTA £PEUVA OTOV TOPED TWV ETTEVOUCEWYV KQI, GUVETTWG, OEV KOTAPTIOBNKE GUNPW VA
HE TIG ATTQAITACEIG TOU VOUOU TTOU OTTOOKOTIOUV TN SIa0@AAIoN TG aveapTnaiag TNG €PEUVAG OTOV TOHED TWV ETTEVOUCEWV.

Me Tnv em@UAagn avriBetng drAwong, OAeg ol TTapaTIBEPEVEG OTO TTAPOV ammoWelg, dNAWOEIG Kal TTAnpogopicg aviikouv oTtnv Etaipia, n otoia éxel
A6Ber adeia AeiToupyiag Kal eTTOTITEUETAN amd TRV EmTpot KegaAaiayopdg, Kol Pmopolv ava Tdoa oTiyur va TpoTrotroinBouyv, ot TTEPITITWON
HETABOAAG TwV CUVBNKWY TNG ayopds. O1 TTapeEXOUEVEG TTANPOPOPIEG DeV ETITPETIETAI VA QVTIYPAQOVTal, avatrapdyovral, TPOTToTTolouvTal 1
diavépovral, Xwpig TNV TTponyoUuevn €yypaen £ykpion Tng ETaipiag.

Karémiv Toitwy, 0 ARTITNG Tng Trapo’oag TTANpo@opnong oPeilel va TTpoxwproel ot dIKA Tou épeuva, avaAuon kal emReRaiwon Twv TTANPOPOPIWY
Kal OTOIXEIWV TTOU TIEPIEXOVTAlI OTO TIAPOV EVIUTIO KAl Vo avadnTrioel ave{dpTnTeG VOMIKEG, QPOPOAOYIKEG Kal ETTEVOUTIKEG OUUBOUAEG atmd
€TTAYYEAPATIEG, TTPIV TIPOXWPAOEI OTN AYN TNG ETTEVOUTIKAG TOU ATTOQAONG.

01 eevdUoelg ouvetrdyovTal KivdUvoug. H apyiki agia Tng eévduong kai n arédoon Tng gival Suvard va onpeivouy dvodo 1 TTwon,
pe evdeXOHEVN ATTWAEIN TOU £TTEVEESUNEVOU KEPOAaiou.

Eidik& wg mpog Toug OZEKA, o1 evdiapepdpevol £TTEVOUTEG KAAoUVTaIL, TTPIV TN AN OTIOINODATIOTE ETTEVOUTIKAG OTTOQPACNG, VO AVATPEXOUV KAl Val
diaBadouv TTPooeKTIKG TIG Baoikég MAnpogopieg yia Toug EmevdUTEG Kal To evnuepwTIKO deATio Twv OZEKA kai va otabuiouy, pe Tn BoriBeia kai
OUMPBOUAN €GEIDIKEUPEVIWV ETTAYYEAUOTIWV CUMBOUAWY, TNV KOTOAANAGTNTO KABE €TTEVOUONG KAl TIG POPOAOYIKEG GUVETTEIEG TTOU QUTH EVOEXETAI VO
£xel. To éviutro Twv Baoikwv MAnpogopiwv yia Toug ETrevdutég, To evnuepwTiKO SeATio Kai o1 TeEAeuTaieg ekBEéoeig Twv OXZEKA 1ou n
Etaipia Siaxeipidetal Siati@evral oTnv eAANVIKA YAWOOQ, Xwpig Xpéwan, aTnv é5pa Tng ETaipiag kai aTnv 10TogeAida Tng www.3kip.gr.

To apoifaio kKePAAaIo TTou SiapnuieTal OTO TTAPOV APOPA TNV ATTOKTNON HEPISIWY OTO apolfaio KEPAAQIO Kol OXI O GUYKEKPIPEVO UTTOKEINEVO
OTOIXEIO TOU EVEPYNTIKOU, OTIWG METOXEG €Taupiag 1) opdAoya, SIOTI autd gival HOVO T UTTOKEIJEVA OTOIXEI TOU €VEPYNTIKOU TTOU AVIiKOUV OTO
apoiBaio kepdAaio.

O1 TTapexOEVEG HE TO TTAPOV EVIUTIO TTANPOoQOpieg dev cuvodelovral atré Kapia eyyunon, €ite pnth €ite épueca dnAwpévn. O OZEKA dev £xouv
£YYUNUEV aTTG500N Kal Ol TTPONYOUHEVEG atrodooelg dev dlacd@aAijouv TUXOV PEANOVTIKEG. Me DeSONEVOUG TOUG OIKOVOUIKOUG KIVOUVOUG Kal
TOUG KIVOUVOUG TNG ayopds, dev UTTopei va utrdpgel kapia Siapefaiwan 611 o OZEKA Ba £mTUXOUV TOUG ETTEVOUTIKOUG TOUG OTOXOUG.

Alaxeipiotpia Etaipia: 3K Investment Partners Movompéowtrn A.E.A.A.K. — AiguBuvon: Kapveadou 25-29, 106 75, Aéiva - .E.MH
1003501000 - YIEGO: 38476/B 1288/13-09-1990
OgparopUiakag: TPAMEZA MEIPAIQZ - Apepikig 4, ABriva - ETrorrrebouca Apxn: EMITPOMH KE®AAAIAFOPAL

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ
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Alga To AA@a gival £va emTTAéov TTOO0OTO aTTéd00Ng £vOg apoifaiou kepalaiou, Héow TNG EVEPYNG SIAXEIPIONG, TTOU €ival AVWTEPO KAl
Eemepva TNV ammdédoon Tou deikTn avagopdg. Ze TEPITTwOn BeTikoU GA@a, To apoifaio kepdAaio amédwoe KaAUTepa omd Tov deikTn
avapopag.

Apoifaio ke@dAaio: 'Apoifaio Ke@dAaio' gival 0 OpOG TTOU XPNOIPOTIOIEITAI GUXVA YIO TOV OPYyavIOPO OUAAOYIKWY ETTEVOUCEWV.
Aglohoynosig Morningstar: H Morningstar givai ave§aptnTog époxog oTov Topéa Tng épeuvag emevdloewyv. H agloAdynon Tng Morningstar
OUVIOTA HIC TIOOOTIKRA ATTOTIUNGN TNG TTAAQIOTEPNG ATTES00NG £VOG apoIBaiou Ke@aAaiou. AauBavel UTTOWN Toug KIVOUVOUG TTOU OXETICovVTal PE
£va apolBaio KeQAAaIo Kal TIG apoIBEG TIG OTTOIEG XPEWVEI TO €V AdYw apoiBaio kepdAaio. H agioAéynon dev AapuBavel uTréyn TUXOV TTOIOTIKOUG
TIApPAYoVTEG Kal utroAoyidetal Bdoel evog (Habnpatikol) TUTTOU. Ta apoiBaia KEQGAGIO KOTNYOPIOTIOIOUVTAl Kal CUYKPIVOVTOI PE TTapopola
apoifaia kepdAaia, pe Bdon Tn BaBuoAloyia Toug. ZTn cuvéxela, BaBuoloyouvral pe 1 éwg 5 aoTépia. Ze kABe karnyopia, To TpwTo 10%
AopBaver 5 aotépia, To eTOPEVO 22,5% AapBdvel 4 aoTépia, To eTOUEVO 35% AapBdvel 3 aoTépia, To ETTOUEVO 22,5% AapBdvel 2 aoTépia Kal
10 TeAeutaio 10% AapBdvel 1 aotépl. H BaBpoAoyia utrohoyieTal o€ pnviaia Bdon, Aaupdavovrag umdywn Tnv TTaAaidTePn ammdédoon yia TIg
TepI6doug 3, 5 kai 10 eTWV, vy Sev AapBavovral uTrdwn ol PEAANOVTIKEG ayopég 1 n HeAAOVTIK atrédoor.

AgloAéynon Morningstar 3 erwv: H (TTogoTikr) agloAdynon Trou uTtoAoyifetal oe dIGoTNHa TPIWV €TWY, AauBavovrag umoyn Tig
TIOAQIOTEPEG ATTOSOOEIG KAl TIG DIOKUHAVOEIG TIHWV.

AgloAéynon Morningstar 5 erwv: H (TogoTikr) agloAdynon Tou uTroAoyifetal o didoTnpa TEVTE €TWY, AapBavovrag umown TG
TIOAQIOTEPEG ATTOSOOEIG KAl TIG SIOKUHAVOEIG TIHWV.

Arrodoon: Agixvel To TT0o0OTO PETAROANG TNG KABAPNG TIPS TOou apolBaiou KePaAaiou eviog kaBopiopévng TrEPIGSOU.

Amédoon otn ARgn gival n amrédoon eEVOUCNG O€ OPOAOYO O TTEPITITWON dIaKPATNONG £wG TN ARgN.

Brta: To BATa deixvel TN PETABANTOTNTA £vOG apolfaiou kepaAlaiou o€ ouykpion pe To deikTn avagopdg Toug: Eival éva pétpo euaiobnoiag
TWV PETABOAWY TNG KaBaAPAG TIUAG Tou apoifaiou KeQaAaiou CUYKPITIKG HE TO SEIKTN avapopdg Tou Kal TTIONG, JEiXVEl TO GUCTNHATIKG KivOuvo
Tou apolfaiou KepaAaiou o€ CUYKPION HE TNV ayopd OTNV OTToia SpACTNPIOTTOIEITAI.

Acgiktng avagopdg: MpOKeITal yia TTPOKABOPITPEVD, QVTIKEIUEVIKO WETPO TTPOG TO OTIOIO GUYKPIVOVTAI O OTTOdOOEIG €VOG ETTEVOUTIKOU
KeQaAaiou.

Acgiktng kivdivou kol amédoong: MpokerTal yia Tov oUvBeTo deiktn KIvdUvou kai amédoong (SRRI). Katadeikviel Tn Babuoloyia Tou
KOVOVIOTIKOU KIVOUVOU €VAG ETTIPEPOUG apoIBaiou kepaAaiou o€ KAipaka amd 10 1 (xaunAdTePOG Kivduvog, ouviBwg XaunAdtepn amddoon)
£wg T0 7 (UYPNASTEPOG KivOUVOG, ouviBwS uwnAdTepn atmédoon). O utrohoyiopdg yivetal ye BAon Tn METABANTOTNTA TOU ETTIUEPOUG apolBaiou
Kepalaiou, eTTOPEVWSG AUBAVEl UTTOWN TN PETOROAR TWV TIWWYV SIATTPAYUATEUCNG OTNV ayopd.

Aciktng MAnpogopiwv (Information ratio): perpd Tnv umepBdAAouca amddoon uiag emEVdUONg (TT.X. €vog auoifaiou Kepahaiou) ot
oUyKpIon YE JEIKTN avaPOPAg, OE OXEON ME T PETABANTOTNTA TNG TTPOOBETNG aTTOS00NG. AVTITIPOCWTTEVE! TO TIPOTBETO TTOGS ATTOS00NG TTOU
AapBdver évag eTTEVOUTHG ava Hovada augnaong Tou kivduvou. Ogo uywnAdTepog o deikTng TTAnpogopiwy (information ratio), T6co uwnAdTEPO
TO TTOC0OTO ATTGS00NG TToU ETNITEUXONKE avd povada KIvBUvou.

Aidpkeia: METpo yia TNV EUAIoBNTia TWV TIMWY TwV OPOASYWV OTIG PETABOAEG Twv emTOKiwy. 000 peyaAUTEPO Eival TO evaTropgivav HEGO
dIdoTNpa TwV OHOASYwWY OTO apolBaio ke@aAaio (UeyaAUTepn dIGPKEIa), TOOO TTEPICOOTEPO Ol TIUEG TOUG Eival euaioBnTeg OTIG PETABOAEG TwV
emToKiwv. Otav augavovral Ta eTMTOKIA, Ol TINEG TWV OHOAGYWY Ba UEIVOVTAI KOl TO aVTIoTPOQO.

EtAoia apoifr diaxeipiong: H apoifry diaxeipiong gival To €TI0 €000 EKTTEPPATUEVO OE TTO00O0TO. AuTH N apoIBr TTepIAauBaveTal kal dn
utroAoyioBei otnv kabapn TP Tou apoifaiou kepahaiou. ATroteAei apoIBh TNG SlaxelpioTpiag eTaipeiag TANPwWWR yia Tn Siaxeipion Tou
ayoifaiou kepaAaiou.

KabBapn Agia EvepynrikoU (KAE): H kaBapri agia 1) kai kaBapr Tiur (evepynTikoU (KAE) givan n Tipr evog emuépoug apoifaiou kepaAaiou. H
KAE utroloyigetal rpooBétovrag Tig agieg OAwv Twv TTPoidvIwy aTa oTroia eTTEVOUCE TO apoIBaio KEPAAaIO Kal dIAIPWVTAg autd To TTood
TIPOG TOV apIBUS TwV PEPIBiwY o€ KuKAopopia.

Karnyopia apoifaiou kepaAaiou: Katadeikviel Tnv Katnyopia Tou apoifaiou Ke@aAaiou: PETOXIKO apoifaio kKepaAalo, auoifaio Ke@AaAaio
OHOAOYwYV, apolBaio KepdAaio TG Xpnuarayopdg, dopnuévo auoifaio kepdAaio (ue KATTOl HOP@r) TTpooTaciag KegaAaiou), apoiBaio
KEPAAQIO SIAPOPWYV TTEPIOUTIAKWY OTOIXEIWV i MIKTO apoifaio KeaAaio.

Méon mioToAnmrikn agioAdynon: H Méon moToAnmTikn agloAdynon tou apoiaiou kepaAaiou Baciletal oTn Péon MOTOANTITIKA agloAdynon
TWV CUCTATIKWY Tou OToIXEiWV. Mo Tov uTToAoyIop6 TG oUVOETNG/PETNG agloAdyNaNngG o€ eTTITIEDO PECOU, XPNOIKOTIOIOUVTAl OI O§IOAOYHOEIG
Twv Moody, Fitch ka1 S&P. H oUvBetn aioAdynon utroAoyiletal wg o péoog 6pog pe Bdaon Tn SIaBeoiudTNTA TWV agIoAOYROEWV
TOTOANTITIKAG IKavOTNTaG. H oUVBETN agloAdynon utroAoyidetal yia TiThoug oTaBepol €100dApaTOG. H TOTWTIKA diaBdduion ToikiAAel arméd
uywnAn (‘AAA' éwg 'AA") oe peaaia ('A’ éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' éwg 'C'). MpopnBsia egayopdg: Mpokeital yia apoipn Tou
XPEWVETAI EQATTAE OTAV BEAETE VO ATTOXWPAOETE TG TO ETTEVOUTIKG KE@AAaio. MpounBeia cuppeToxig (Héy.): MpokerTal yia TTpoprBsiaTrou
XPEWVETAI EPATTAL VIO TOUG QYOPAOTEG EVOG ETTEVOUTIKOU KEQAATiOU. ZUVHBWG EKPPAZETAI WG TTOOOOTO OTO KEPAAQIO TTOU ETTEVOUETE.
Zuvolikn agioAéynon Morningstar: H ZuvoAiki agloAdynon Morningstar gival o oTaBuiopévog €oog 6pog avegapTNTwV agIoAoyHoewy TTou
dievepyei n etaipeia Morningstar.

ZUVONKO evepynTikKO kKe@oAaiou (ekar.): Ta TrEpIOUCIAKA OToIXEia UTTO T Jlaxeipion OAwv Twv Katnyopiwy PepIdiwv €vog apolfaiou
KePaAaiou.

ZedApa Atrotimrwong: H Tutmkh amékAion Tng diagopdg avaueaa atnv amédoon evog apoiBaiou keahaiou Kal Tou JeikTn ava@opds Tou
o€ KaBopIouEVo XPOoviKS BidoTnua (Tr.X. 1 £€10G, 3 £Tn KATT).

Tpéxouoeg emiBapivoeig: To UVOAO TWV ETACIWY ETTAVAAAUBAVOPEVWV EEOBWYV VIO £Va apoIBai0 KEPAAAIO EKTTEPPOCHEVO WG TTOTOOTO ETTH
Tou evepynTikoU Tou. MepiAapBavouv ouviiBwg TV apoifr diaxeipiong, Tig apoiBég dioiknong, Ta £€60da dnuocicuong K.ATT.

Tumiki AmokAion: H Tumkh omokAion dnAwvel TNV mOavoTnTa SlakUpavong €vog TTOo00ToU PECO OE €V OUYKEKPIPEVO €UPOG O€
OUYKEKPIPEVN TTEPIODO. Z€ TTEPITITWAON GNUAVTIKAG TUTTIKNAG atmOKAIoNG (= uwnAr PETaBANTOTNTA), TO €0POG TWV TMBAVWYV ATTOTEAECUATWY Eival
peyéAo.

Ol OZEKA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol MPOHFOYMENEZ AMOAOZEIZ AEN AIAZDAAIZOYN TIZ MEAAONTIKEZ





