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(Adg1a ZuaTaonC Tou apolBaiov Ke@aAaiou: Amo@. 29/634/08-02-2006 Tn¢ E.K. PEK 264/02-03-2006 TEYXOZX B')

Enevéutikn MoAttikn

EmrevOuTikO OKOTTO TOou apolBaiou Keahaiou atroTeAei n eTmiTEUEN TWV UYPNAOTEPWV
Suvarwy amodooewv PEow TNG JIaxXEIPIoNG evOg 100PPOTINUEVA DIAPOPOTIOINUEVOU
xapTO(pu)\uKipu HETOXWYV, XPEWOTIKWY TiITAwv (opdAoya, opoAoyieg) kal péowv
XPnpaTayopag.

MNa TV eTmiTeugn Tou OKOTTOU TOu TO apoIBaio KEPAAaIO eTTEVOUEl TOUAdKIOTOV 10% TOU
EVEPYNTIKOU TOU O€ WETOXEG Kal TOUAGXIOTOV 10% 0O€ XPEWOTIKOUG TITAOUG, EVW TO
HEYIOTO TTOOOOTO ETTEVOUONG OF HETOXEG I XPEWOTIKOUG TITAOUG 1 KATaB{oEIg Kal PETT
Xpnuatayopdg dev duvatal va utrepBaivel To 65% Tou evepynTIKOU TOU. TO KOPUGTI TWV
XPEWOTIKWY TITAWV TOU XOPTOQUAGKiOU aTTapTi(eTal OTO UeYOAUTEPO PEPOG TOU aATTO
XPEWOTIKOUG TITAOUG e €KOOTEG N eyyunTég, KPATN WEAN TNg Eupwraikng Evwong
Onuoaioug digBveig OpyavIoUOUG. ZTOUG TTPOAVAPEPOUEVOUG XPEWOTIKOUG TITAOUG TO
apoIBaio KEQAAaio PTTopEi va £TTEVOUOEI Avw Tou 35% Tou XapPTOPUAQKIOU TOU.

Auvarég deuTepeudbVTWG eival Kal ol eTTevdUOEIG o€ GAAEG KIVNTEG agieg elonyuéves i
TIPOG €l0aywyn O opyavwpévn ayopd kpdtoug péAoug Tng E.E. i emotrTeuduevn
ayopd TPITNG XWpPag, Péoa XPnUATayopdg EI0NYUEVA R Un O opyavwpévn ayopd
KpaToug péAoug Tng E.E. 1 emmoTiTeuduevn ayopd TpitnG XWPaG, TPaTTeIkéG KATABEDEIG,
Hepidia i peToxég OZEKA 1 1005UvVauwY 0pyavioUWY Kal TTapdywya.

H améktnon i n egayopd Twv pepidiwy eival duvarr| kKaBe (epydoiun) nuépa KaToTIV
QITAPOTOG TOU PeEPIBIoUXoU, aTnv avTioToixn Tiuf diaBeong N e¢ayopds, 6TTwG auTh
uTToAoyideTal oUP@wva pe Tov Kavovioud Tou apoifaiou kepaAaiou kal dnuooieleTal
otnv 1oTooeAida Tng 3K Investment Partners (www.3kip.gr).

O Aciktng Avagopdg (benchmark) Tou apoiBaiou kegahaiou eival oUvBeTog Kai
arroteAeital katd 50% amd Tov Aeiktn ZuvoAikrg ATédoong Tou levikoU AgikTn Tou
XpnuaTiotnpiou ABnvwv kai katd 50% omré Tov Aciktn BEGCGA Index (Bloomberg
Barclays Series — E Greece Govt All > 1Yr Bond Index). To apoiBaio KepaAalo aoKei
evepynTIKA dlaxeipion évavT Tou deiktn avagopdg, dnAadr, n 3K Investment Partners
£XEI TN DIOKPITIKA EUXEPEIO WG TTPOG TNV €TTEVOUTIKN Siaxeipion Tou apoiaiou kepaAaiou
KOl KATA GUVETTEIQ N OUVOEDN TOU XOPTOPUAGKiOU Tou atTokAivel atrd Tn olvBeon Tou
SeikTn avagopdg. O SeikTng avagopds Tou apoiBaiou Kepalaiou XpnoIPOTIOIEITAl POVO
ylo OKOTTOUG OUYKPIONG KAl VIO TOV UTTOAOYIONS TNG WETABANTAG apoIBrig amédoong
(“performace fee”). Or dlaxeIPIOTEG ATTO TOUG OTTOIOUG TTAPEXOVTAI OF WG AV OEIKTEG
avaQopdg eival eyyeypappévol 0To PnTpwo Tou Gpbpou 36 Tou Kavoviopou (EE)
2016/1011.

H diavopn Tuxdv kepdwv AapBdver xwpa, kard v kpion Tng 3K Investment Partners,
€iTe e emavemévduon pepiopatog pe €kdoon VEwv pepISiwv EiTE PE KOTAROAR
UEPIOHOTOG OF PETPNTA.

*H emevdurikn oAimikn Afgbnke amé 1o Eyypago Baoikwv mANPO@opIwV ETEVOUTWY
(KIID).
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28/04/2023
Baowkég MAnpodopieg
Karnyopia apoifaiou kepaAaiou MIKTO
Noépiopa EUR
Kwdikog ISIN GRF000071008
Kwdikég Bloomberg INGDOBF GA

50% ASE (TR) + 50% Bloomberg Barclays

Aeiktng Avagopag

Series-E Greece Govt All>1yr Bond Index

AiaxeipioTpia Etaipia

3K Investment Partners

Karnyopia pepidiou

E (I51koTeg MeAdmeg)

‘Evapgn Katnyopiag Mepidiou 17/03/2006

KaBapr Tiu Mepidiou 28/04/2023 515€
ZuvoAiké Evepyntiké A/K (Ek.) 28/04/2023 4,60 €
KaBapn Tipr (1é€Aog Tou

TTpoNyoUuEvoU PAva) 31/03/2023 5,05€
Npaktikég MAnpodopisg

Apoifr Alaxeipiong 1,73%
ApoiBr) ©gpatopuAakng 0,16%
Méyiotn MpopnBeia ZuppeTOXNG 1,50%
MpounBeia E¢ayopdg 0,00%

Apoipr) ATrédoong

20% TO XPOVO ETTI TNG TUXGV BETIKG dlaopag HETAgU

g amoédoong Tou A/K kal Tng amddoong Tou SeikTn
avagopadg. Ze TEPITTTWON UTo-aTr6doong Tou A/K oe
oxéon pe Tov BeikTn avagopds, yia éva i TIEPICTOTEPT
£Tn, 0 UTTOAOYIOPGG apoIBriG aTT6d0oong Ba yivetal povo
£QOCOV N OTTOIN CUCTWPEUPEVN UTTO-aTTOS00N £XEI

TIPONYOUHEVWG HNOEVIOTEL.

Katavour Xaptodulakiou

MeToxég EowtepikoU 54,93%
MeToxég E§wTepIKOU ) 0,92%
OudAoya 37,95%
Xpnuatika AlaBéoipa - 5,11%
ATQITACEIG -YTTOXPEWOTEIG ) 1,10%
10 MeyaAUtepeg OfoeLg
Opohoyo EBvikn Tpdtreda EANGSOG 8,25% 18/07/2029 6,41%
JUMBO A.E.E (KO) 5,91%
Opohoyo ALPHA 5,50% 11/06/31 5,63%
Opohoyo Eurobank 2% 05/05/27 5,57%
Opohoyo Tpdredag Meipaiwg TPEIR 5,50% 19/02/2030 5,48%
OEA 4,25% 15/06/2033 5,03%
OMMAMM AE OPTANIZMOZ NMPOIN.AFQNQN.MOAOZ®. (K( 4,84%
Oudoyo TpameZag KuTrpou 6,625% 23/10/2031 3,81%
AUTOHELLAS AN.TOYPIZTIKH & EMMOPIKH ET.(KO) 3,34%
MOTOP OIA EAAAS (KO) 3,29%
KAadwkn Katavoun
Etaipika OudAoya — 32,92%
Biounxavia fr— 10,89%
MoAuTeAn KatavaAwtika AyaBd [ 10,75%
XpnUaTomoTWTIKGG KAGSOG - 8,98%
Baoikd KaravaAwtikd Ayabd - 6,69%
Xpnuatikd Alabéoiya m 5,11%
Kpatikd Opdioya m 5,03%
Koiviig QeéAciag [ ] 4,27%
TexvoAoyia MANPOYOpPIKAG ] 4,23%
Evépyeia | 4,20%
MpwTeg "YAeg L] 4,10%
Ymnpeoicg Emikovwviag 1 1,73%
1 1,10%

ATTQITACEIG-YTTOXPEWOEIG

To Tmapov atroTeAei SIAPNUICTIKY avaKoivwaon. AVATpESTE OTO EVNPEPWTIKG DEATIO Kal OTO £yypagpo BACIKWY TTANPOPOPIWY Tou apoiBaiou
Ke@aAaiou TTpIv TTPOREITE € OTTOIOdATIOTE OPICTIKA ETTEVOUTIKA atrépacn.

ARA

1A

1ong 1S

BA. amotroinon EuBuvng aTo TéAog Tou eyypdgou

Ol OZEKA AEN EXOYN EITYHMENH AMNOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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O1 mponyoUpeveg arodooelg dev TpofAérouv Tig HEAAOVTIKEG aTTOBOOEIG

Etroleq AmodooeLg (%)

3 Investment
Partners

Npodil Kwvduvou

15
-35
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
EYPQ 2013 2014 2015 2016 2017 2018 2019 2020 2021
® AK 36,39 -11,20 -1,16 6,97 3320 -454 3082 4,78

® Aciktng Avagopdg 30,96  -18,26 -7,52 9,14 29,16 -11,30 40,79 -1,82

JWPEUTIKEG A0SO0ELS (%)

70

40

Wl o il
.ZOJ

1°Et0g 3Em 5Em

EYPQ 1°Etog 3°Emn 5°Emn
e AK 4,70 35,44 38,73
@ AgikTng Avagopag 7,98 31,56 53,10

Ol CWPEUTIKEG ATTOBATEIG £XOUV TNHEID AVAPOPAS TO TEAOG Tou TTAEOV TTPdT@ATOU priva.

ZTATIOTIKA

EUR 1°ETog 3°Emn
Tumikr ATrékAion (%) 13,69 11,45
Alga (%) -1,63 3,21
BrTa 0,81 0,75
Information Ratio -0,53 0,20
Z@aApa amotuTwong (%) 6,25 5,45

ZUvBeTog AgikTng KIVOUVOU Kal atrédoong (SRRI)

AgikTng Kivdivou

XapnAotepog Kivduvog YynhAotepog Kiviuvog

O ZuvorTikog Agiktng Kivdivou (ZAK) Baciletal otnv Tapadoxr 6T Ba dlakpaTioeTe
To TPoidv yia 5 €. O mpaypatkdg Kivduvog WTTOPEi va TTApousIdoel onUavTIKA
SloKUPavVOon O€ TTEPITITWON TIOU PEUCTOTIOINCETE OE TIPWIKO OTADIO Kol PTTOPEi va
€10TTPAgETE AIyOTEPQ.

O ZuvomTikdg Acgiktng KivdUvou eival évag odnyog wg Trpog To eTTiTTEd0 KIVOUVOU O€
ouykpion pe GAAa TTpoidvTta. Acixvel oo Bavd eival va EXETE TTWAEID XPNUETWY
egairiog NG diakUpavong Twv ayopwv 1 dI6TI Bev eipaoTe of Béoen va oag
TTANPWOOUYE.

‘Exoupe karar@gel auté 1o TPoidv wg 4 atmé 7, To OToio €ival n peoaia karnyopia
KIVOUVOU B16TI eTTEVOUEI TNUAVTIKG TTOCOOTS TOU XOPTOPUAGKIOU TOU O€ PETOXIKOUG Kal
XPEWOTIKOUG TITAOUG OI TIPEG Twv oTToiwv eTmpeddovTal 1IdIaiTepa aTré TTAPAYOVTEG
OTIWG N €§€AIEN TNG XPNHOTOTTIOTWTIKAG ayopdg, N OIKOVOMIKH OVATITUEN TwV €KSOTWV
QUTWV TwV péowv, ol €EENIGEIC OTNV TTAYKOOUIA OIKOVOUIO KOl Ol OIKOVOMIKEG Kal
TIONITIKEG OUVONKEG KABE XWwpag. H katnyopotroinon umopei va aAAGgel oto péAlov. H
XaunAdtepn katnyopia (1) dev onuaivel pndevikd kivduvo. To Tpoidv autd dev
TrepiAapBdvel TTpooTacia ammé Tn WEAAOVTIKA aTroédoon Tng ayopdg, OTTopévwg Oa
pTTopoucarte va XAoeTe éva PEPOG ) OAGKANpN TNV eTTEVOUOT| 0aG.

Mo TTEPIoTOTEPEG TTANPOPOPIEG TXETIKA HE TOUG KIVOUVOUG, UTTOPEITE VO aVATPEGETE OTO
EvnuepwTiké AgATio, To oTroio gival SiaBéaipo otn dietBuvon www.3kip.gr.

Ol OZEKA AEN EXOYN EITYHMENH ANOAOZH KAI Ol MPOHITOYMENEZX AMOAOZEIX AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Anornoinon EuBuvng

To Tapdv €viuTio atroTeAei JIOPNUICTIKA AVOKOIVWAON EVNUEPWTIKOU TTEPIEXOUEVOU, N oTToia ouvTdooeTal ammd Tnv eTaipia «3K Investment
Partners» («ETaipia») atmrokA€IoTIKG Kal JOVO yia TTANPOPOPIOKOUG OKOTTOUG Kal TIAPOXH YEVIKWY TTANPOPOPIAKWY OTOIXEIWV OXETIKA PE TNV idia,
TO TTPOIGVTA Kl TIG UTTNPETiEG TTou Trapéxel. Or TrepIAapBavopeveg ag autd TTANPOPOPIEG 1 aTTOYEIG aTTEUBUVOVTAI OE UPIOTANEVOUG i} SuVNTIKOUG
TIEAATEG KOTE YEVIKO TPOTIO, XWPIG va €Xouv AGBEl uTTOWn TIG E€SOTOMIKEUMEVEG OUVORKEG, TOUG €TTEVOUTIKOUG OTOXOUG, TNV OIKOVOMIKM
duvatdTnTa, 1o £TITEDO AVOXNG OTOV KivOUVO, TNV EPTIEIPIA KAl TN yVWOon Twv TOavwy TTapaAnTTwy Tou TTapOvTog Kal, wg ek TouTou, dev
ouvioToUV Kal Sev TIPETTEl va eKAapBAvovTal, EUBEWG 1} EUUECWG, WG TIPOTACN ) TIPOCPOPA yia TN SIEVEPYEIX TUVOAAQYWY OE XPNUATOTTIOTWTIKA
péoa ) vopiopata oUte wg cuaTtaon rj cUPBOUAR yia TN AAYnN €TTEVOUTIKWY ATTOQACEWY OXETIKA pE auTd. To Trapdv éviutro dev OTTOTEAE]
ouppaaon ) oTroloudnTToTE €idoUG SETUEUAT, OUTE GUVIOTA EVNUEPWTIKSO DeATIO. To TTaPOV SEV GUVIOTA EPEUVA OTOV TOPED TwV ETTEVOUCEWY Kal,
OUVETTWG, OEV KATOPTIOONKE CUPPWVA PE TIG ATTAITHOEIG TOU VOUOU TTOU aTTOOKOTTOUV 0Tn S1ac@®AAIon TnNG avegapTnaiag Tng £€peuvag oTov Topéa
TWV ETTEVOUCEWV.

Me tnv em@uAagn avTtiBeTng SAAwoNG, OAEg oI TTapPaTIBEPEVEG OTO TTAPOV aTTOYEIG, SNAWOCEIG Kal TTANPOYOopieg avikouv aTtnv ETtaipia, n omoia
€xel AaBer adeia Aeitoupyiag kai emomTeleTal ammd TV EmTpoty KepaAaiayopdg, kai pmopolv avé Tdoa OTIyUA va TpotrotroinBoulv, ot
TIEPITITWON PETABOAAG Twv ouvlnkwv Tng ayopdg. O1 TrapexOueveg TTANPo@opieg Oev ETMTPETTETAI va QvTIYpA@OvVTal, QvOTTapayovTal,
TpoTToTToIoUvVTal A dlavépovTal, Xwpig TNV TTponyoluevn éyypaen éykpion Tng Etaipiag.

Karémv 1oUtwv, o AATITNG TnG Trapoucag TAnpo@dpnong ogeidel va TTpoxwproel o€ BIKr Tou €peuva, avaAuon kal empBeRaiwon Twv
TTANPOPOPIWV KAl OTOIXEIWV TTOU TTEPIEXOVTAl OTO TTAPOV EVIUTIO KAl va avalnTioel aveEdpTnTEG VOMIKEG, POPOAOYIKEG Kal ETTEVOUTIKEG
OUPBOUAEG aTTO eTTAYYEANATIEG, TTPIV TIPOXWPNAOEI OTN AYN TNG £TTEVOUTIKAG TOU atrégaong.

O1 erevdUoeig guveTrdyovTal Kivduvoug. H apxikn agia Tng emévduong Kai n amédoon Tng ival Suvaré va onpeiwvouv avodo N
TITWOT), HE EVEEXOHEVN ATTWAEIN TOU ETTEVOESUPEVOU KEQaAaiou.

E18ikd wg pog Toug OZEKA, ol evdiagpepduevol £TevOUTEG KaAoUvTal, TIPIV TN AYn OTTOI0OdATIOTE ETTEVOUTIKAG ATTOQACNG, VO avATPEXOUV Kal
va SiaBdadouv TTPooeKTIKA TIG Baoikég MAnpogopieg yia Toug ETrevauTég Kai To evnuepwTikG deATio Twv OZEKA kai va oTtabuiouv, e Tn Boribeia
Kol oUpBOUAR €&eIdiKeUpévwy eTTayYEAPOTIOV GUPBOUAWY, TNV KATaAANAGTNTa KAEBe €TTévOUONG Kal TIG QPOPOAOYIKEG OCUVETTEIEG TTOU QUTA
evdéxeTal va €xel. To éviutro Twv Baoikwv MAnpo@opiwyv yia Toug ETrevBuTtég, To evnuepwTIKG SEATIO KAl O TEAEUTAIEG EKBEDEIG TWV
OZEKA Tou n Etaipia diaxeipideral diatievral otnv eAANVIKA YAWooa, Xwpig xpéwon, otnv £€5pa Tng ETaipiag kai oTnv 10TooeAida
Tng www.3Kip.gr.

To apoifaio kepaAaio TTou dla@npifeTal aTo TTAPOV apopd TNV aTTéKTNON HEPISiWV OTO apoIBaio KEPAAAIO Kal OXI O GUYKEKPIPEVO UTTOKEIPEVO
OTOIXEIO TOU evEPYNTIKOU, OTTWG PETOXEG €TaIPIOG ) opdAoya, DIOTI AuTd gival HOVO Ta UTTOKEIUEVA OTOIXEIO TOU EVEPYNTIKOU TTOU OVIKOUV OTO
ayolBaio kepaAaio.

O1 TTapeXOUEVEG HE TO TTAPOV EVTUTTO TTANpo@opieg Sev ouvodelovTal atmd Kayia eyyunon, €ite pnth eite éupeca dnAwuévn. O OZEKA &ev
€XOUV €yyunuévn aréd0o0n Kal Ol TTPONYOUUEVES aTTod00EIG SeV S1ao@PaAijouv TUXOV HEAAOVTIKEG. Me BeDOPEVOUG TOUG OIKOVOUIKOUG
KIVOUVOUG Kal Toug KIvdUvoug Tng ayopdg, dev ptropei va utrdpéel kapia diaBeBaiwon 61t o OZEKA Ba emTUXOUV TOUG ETTEVOUTIKOUG TOUG
OTOXOUG.

AiaxeipioTpia Etaipia: 3K Investment Partners Movompéowtn A.E.A.A.K. — AigbBuvon: Kapveadou 25-29, 106 75, A@riva - .E.MH
1003501000 - YMNE®O: 38476/B 1288/13-09-1990
OgparopuAakag: TPAMNEZA MEIPAIQE - Apepikig 4, ABijva - ETrotrrelouca Apxr: ENITPOMH KEGAAAIATOPAZ

Ol OZEKA AEN EXOYN EIMYHMENH AMOAOZH KAI Ol MPOHIOYMENEZX AMNOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEX
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Ne§iko

AAlga To AAga gival éva eTmTTAéov TT0000TS ammddoong evog apoifaiou kepalaiou, HEow TNG evEPYRG BIAxXEIPIONG, TTOU ival AVWTEPO Kal
gemepvd TNV aTOd00N Tou JeiKTn avagopds. Ze TepITITwan BeTiKoU GAQa, To apoifaio ke@dAaio atmédwoe KaAUTEPa amd Tov OeikTn
avaQopdg.

ApoiBaio kepdAaio: 'Apoifaio kepdAaio' eival 0 dpog TTOU XPNOIUOTIOIEITAI GUXVA YIQ TOV OpyavioUd OUAAOYIKWV ETTEVOUOTEWV.
Aglohoynosig Morningstar: H Morningstar €ival ave§aptnTog TrApoxog oTov Topéa Tng €peuvag emmevduoewv. H agloAdynon Tng
Morningstar ouvioTd pia TTOCOTIK ATTOTiNGN TNG TTOAAIGTEPNG atrddoong evag apoifaiou kepaAaiou. AapBavel uTTOYN Toug KIVEUVOUG
TTOU OXeTICoVTal PE €va apoIBaio KEQAAQIO Kal TIG AUOIBEG TIG OTTOIEG XPEWVEI TO £V Adyw apolBaio ke@dAaio. H agloAdynon dev AapBavel
uTTOWn TUXOV TTOIOTIKOUG TTAPAYOVTEG Kal uTtoAoyideTal BAoel evog (uaBnuatikou) Tutrou. Ta agoifaia Ke@AAaia KAaTnyopIoTroloUvTal Kal
oguykpivovTal ge Trapduola apolBaia kepdAaia, pe Baon tn Babuoloyia Toug. ZTn ouvéxelia, BabuoloyolvTtal ye 1 €éwg 5 aoTépia. Ze KGBe
Katnyopia, To TPWTo 10% AauBdvel 5 aoTépia, To emOpEVO 22,5% AapBavel 4 aoTépia, To £TOPEvo 35% AapBdvel 3 aoTépia, TO ETTOPEVO
22,5% AhapBavel 2 aoTépia Kal To TeAeuTaio 10% AapBdver 1 aotépl. H BaBpoAoyia utroAoyileTal og pnviaia Baon, AapBdavovtag uméyn
v TaAaiétepn amddoon yia TG TEPIGSoUG 3, 5 kal 10 €Twv, evw dev AauBdvovtal utrown ol JEAAOVTIKEG OyOpEG 1 1 WEAAOVTIKA
amédoan.

AgioAoynon Morningstar 3 erwv: H (TToooTIKA) agloAéynon Tou utoloyideTal o SIGoTNUA TPIWV ETWYV, AauBdvovtag utown Tig
TTaAQIOTEPESG ATTODOOEIG KAl TIG SIOKUPAVOEIG TIHWV.

AgloAoynon Morningstar 5 erwv: H (ToooTik) agloAdynon mou utoloyideTal o didoTnua TéVTE €TwyY, AapBavovtag umdwn TIg
TTOAQIOTEPEG ATTOSOOEIG KAl TIG DIOKUPAVOEIG TIHWV.

Amrodoorn: Aeixvel 10 TT0000TO PETAROAAG TNG KABapPAG TIUAG Tou apoiBaiou ke@alaiou evidg kaBopiopévng TTEPIGDOU.

Amodoon ot ARgn eival n ammdédoon eméviuong o€ opdAoyo o€ TIEPITITWAON SIakpATnong £wg Tn AREN.

Brta: To BrAta deixvel Tn peTaBAnTOTNTA €vOG apoiBaiou Kepahaiou oe oUykpion pe To OeikTn avagopdg Toug: Eival éva pérpo
euaiobnoiag Twv peTaBoAWV TNG kaBaprg TIUAG Tou apoifaiou Kepalaiou GUYKPITIKG WE TO SEiKTN avapopdg Tou Kal €TTiong, Seixvel To
ouoTNUATIKG Kivouvo Tou apoifaiou Kepalaiou og oUyKpION PE TNV AyOpd OTNV OTToia SPaCTNPIOTIOIEITAI.

Acgiktng avoagopdg: MPOoKeITal yia TTPOKABOPIOUEVO, AVTIKEIMEVIKO PETPO TTPOG TO OTTOI0 CUYKPIVOVTAI O aTTOdOO0EIG EVOG ETTEVOUTIKOU
KepaAaiou.

Acgiktng kKivdOvou kai amédoong: MpdkerTal yia Tov oUvOeTo SeikTn KivdUvou kai amédoong (SRRI). Karadeikvuel Tn Babuoloyia Tou
KavOVIOTIKOU KIvOUVOU €vOg €TTIUEPOUG apoifaiou kKepaAaiou ot KAigaka amd 10 1 (XapnAdTePog Kivduvog, ouvrBwg XaunAotepn
atmedoon) €wg 1o 7 (UWnAdTEPOG KivOuvog, ouvriBwg uwnAdtepn amdédoon). O utrohoyioudg yivetal pe Bdon Tn peTABANTOTNTA TOU
£TMPEPOUG apolBaiou keaAaiou, ETTOPEVWS AapBAvel UTTOWN TN METAROAR TWV TIMWV JIGTTPAYHATEUONG OTNV ayopd.

Aciktng MAnpogopiwyv (Information ratio): perpd TNV utrepBdAlouca amédoon piag emévduong (TT.x. evog apoiBaiou kKe@aiaiou) o€
ouyKpian pe OeikTn avagopdg, o€ oxEéon e Tn PHETARANTOTNTA TNG TTPOOBETNG aTTddoong. AVTITIPOOWTTEUE! TO TTPOCBETO TTOG6 aTmddooNng
TTou AapBdvel évag emeVOUTAG avd povada augnong Tou Kivduvou. Oco uwnAdTepog o deiktng TTAnpogopiwv (information ratio), 1600
uYnASGTEPO TO TTOOOOTO ATTES00NG TTOU ETTITEUXBNKE avd PovAada KIvEUvou.

Aidpkeia: MéTpo yia TNV €uaiodnoia Twv TINWVY Twv OPOASYWV OTIG PETABOAEG Twv emToKiwy. Oc0 peyaAUTEPO €ival TO EvaTTOpEiVaY
péoo didoTnua Twv opoAdywv oTo apolfaio Ke@dAaio (UeyaAuTepn Bidpkela), TOOO TTEPIOTATEPO OI TIUEG TOUG eival guaioBbnTeg OTIG
HeTaROAEG TwV eTTITOKIWY. OTaV augdvovTal Ta EMTOKIA, O TIUEG TWV OJOAGYWYV Ba JEIWVOVTAI KAl TO AVTIOTPOPO.

EtAoia apoifn diaxeipiong: H apoifn Siaxeipiong €ival To €TACI0 £€5000 EKTTEQPACUEVO O€ TTOOOOTO. AuTr N apoiBr) TTepIAapBAaveTal Kal
non utoAoyiaBei aTnv KaBapr TiMA Tou apoifaiou kepaAaiou. ATroTeAei apoIfr) TNG dlaxelpioTpiag eTaipeiag TTANPwHR yia Tn diaxeipion
Tou apoiBaiou kepaAaiou.

KaBapn Agia Evepynrikou (KAE): H xaBapry afia i kai kaBapr) Tipf (evepynmikol (KAE) eival n Ty evég empépoug apoifaiou
kepahaiou. H KAE utroAoyidetal TTpocBéTovTag Tig agieg OAwv Twv TTPOIGVTWY OTa oTroia £TTEVOUCE TO apolfaio KE@AAQIo Kal laIpwVTag
auTO TO TTOGO TIPOG TOV APIBPS TWV HEPIdiWY G€ KUKAOPOpIa.

Karnyopia apoifaiou kegalaiou: Kotadeikviel Tnv katnyopia Tou agoifaiou kepahaiou: PeTOXIKO apoiBaio kepdAaio, apoifaio
KeQGAaio opoAdywyv, apoiaio kepdAaio TNG xpnuatayopds, dounuévo apoifaio KepaAalo (Ue KATTOIQ POPQR TTPOOTACiaG Ke@aAaiou),
apolBaio KEQAAaio SIaPEPWY TTEPIOUCIOKWY OTOIXEIWV I MIKTO apoIBaio Ke@aAaio.

Méon miotoAnmmiki afioAdynon: H Méon moToAnmmikry afioAdynon Tou auoifaiou kepoAaiou Baciletal oTn PéON TOTOANTITIKN
agloAGYNoN TV CUCTATIKWY TOU OTOIXEIWV. [a Tov UTToAoyIopd TnG oUVBeTNG/péong agioAdynong ot eTTiTIed0 Péoou, XPNoIPoTIoloUVTal Ol
aglohoynoeig Twv Moody, Fitch kai S&P. H ouvBetn afioAdynon umoloyifetal wg o pécog 6pog pe Baon Tn SiaBecipdTnTa TWV
agloAoynoewv TOTOANTITIKAG IkavéTnTag. H oUvBeTn agioAdynon utrohoyideTal yia TiTAoug aTaBepou eil00dApaTog. H moTwTikr diaBdbuion
TroIkiAel a1 uwnAn (‘AAA" £wg 'AA") oe peoaia (‘A' €éwg 'BBB') kai xaunAn (‘BB', 'B', 'CCC', 'CC' £éwg 'C').

MpopnBeia egayopdg: MPOKeITal yia apoIBr TTOU XPEWVETAI EQATTAE OTaV BEAETE va ATTOXWPNOETE ATTO TO ETTEVOUTIKG KEQAAQIO.
MpopnBsia cuppeToxns (Péy.): MPOKeITal yio TIPOUABEINTIOU XPEWVETAI EPATIAE YIa TOUG AYOPAOTEG EVOG ETTEVOUTIKOU KEQAAQiou.
ZuvHRBwG eKPPAZETAl WG TTOTOOTO OTO KEPAAQIO TTOU ETTEVOUETE.

TuvoAikn agioAoynon Morningstar: H ZuvoAikiy a§ioAdynon Morningstar €ival o oTaBuiopévog péaog 6pog avegdptnTwy agloAoynoewv
Trou dlevepyei N eTaipeia Morningstar.

ZUVOAIKG evepynTIKO Ke@aAaiou (skar.): Ta TIEPIOUCIOKA OToIXEia UTTO TN Siaxeipion GAwv Twv KATNyopIiwv UepIdiwv evog apolBaiou
Kepaaiou.

Z@daApa Atrotorwong: H Tutmkr ammékAion Tng dIagopdg avaueoa oTny ammédoaon evog apolifaiou ke@ahaiou Kal Tou deiKTn avagopdg
Tou o€ KaBopIoPEVO XPOVIKO SIGoTnua (T1.X. 1 €T0G, 3 £Tn KATT).

Tpéyouoseg emiBapivoeig: To oUVOAO TwV ETACIWY eTTAVOAaUBavVOUEVWY £§6BWV yia éva apoiBaio KEPAAQIO EKTTEQPACTHEVO WG TTOTOTTO
€TTi TOU EvepynTIKOU Tou. MepidapBavouv ouvhBwg Tnv apoifh diaxeipiong, Tig apoiBég dioiknang, Ta £é60da dnuoaieuang K.ATT.

Tumikn Amékhion: H tumkh amékhion dnAwvel v mOavaTNTa dloKUPAvoNg eveg TTIOOOOTOU PECO Of éva OUYKEKPIPEVO €UPOG OF
OUYKEKPINEVN TTEPIODO. Ze TTEPITITWON CNUAVTIKAG TUTTIKAG aTTOKAIONG (= UYNAR PETABANTOTNTA), TO €0POG TWV TBAVWV ATTOTEAETUATWY
gival peyaAo.

Ol OZEKA AEN EXOYN EIMYHMENH ANOAOZH KAI Ol MPOHFOYMENEZ ANOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ



